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REEIF UK WIND HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report and the financial statements for the year ended 31 December 2018.
Directors
The directors who served during the year were:

C Campbell

G P Ridd

J Fisher (resighed 1 March 2019)

N J Bradford (appointed 4 September 2019)

Directors' responsibilities statement

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and reguiations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial staiements in accordance with applicable law and United Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements untess they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial siatements, the directors are required to:

N select suitable accounting policies for the Company's financial statements and then apply them
consistently,
e make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern hasis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions. and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are aiso responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. '

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

. so far as the director is aware, there is no rélevant audit information of which the Company's auditor is
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

‘relevant audit information and to establish that the Company's auditor is aware of that information.
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- REEIF UKWIND HOLDINGSLIMITED = = =" =

. DIRECTORS' REPORT (CONTINUED) .
FOR THE YEAR ENDED 31 DECEMBER 2019

Auditor

_ The auditor, Crowe U.K. LLP, will be proposed for reappomtment in accordance with sect;on 485 of the
 Companies Act 2006

in preparmg this report the: directors have taken advantage of the small compames exempuons prowded by
section 415A of the Compames Act2006.

This report was approved by the board on IQﬂ"c‘ Surces on'zo A and signed on its behalf.

C Campbell
Director
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REEIF UK WIND HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF REEIF UK WIND HOLDINGS LIMITED

Opinion

We have audited the financial statements of REEIF UK Wind Holdings Limited (the 'Company’) for the year
ended 31 December 2019, which comprise the Statement of income and retained earnings, the Statement of
financial position and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financlal Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of ireland’ {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its loss for

the year then ended; v
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard. and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

‘We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us io
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disciosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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‘:Retalned earnings at the end of. the year

;Admumstratlve expenses

Loss after tax

Retained earnings‘at the beg

STATEMENT OF INCOME ‘AND’ RETA’NED EARNINGS
FOR-THE.YEAR ENDED 31 DECEMBER 2019

Intérest recelvable and SImilar mcome
Interest payable and expenses

~

Loss before tax.

088 for the year .

,come and’ retamed ear

TiE Rotés on pages B 16 11 16 part of thes firancial statements.

There were:no recogmsed gams and losses for 2019 ‘or: 2018 other than, those’ lncluded in the. statement of
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4., Current.assets:

EIF U IND HOLDINGS LIMITED
S REGISTERED NUMBER 10063368

--.{‘STATEMENT OF FINANCIAL POSITION -
S ‘AS AT 31 DECEMBER 2019

2019 2018
Note £ £

Fixed:assets:

*Debtors: amounts’ fallmg due after more than ) R
oneyear ... - 4 15,937,500 16,971,672

" Bankand’ cash ‘balances 135,820 46,320

16.873,320° 17,017,992

= "Credltors amounts fallmg due within one:

":-,~Credttors vamounts falling: due. after:niore

Ciyear 5- ~ (3.000).

 Netcurrent assets 15,973,320 _‘ ~ 17.014,992".

Total assets less current ilabllities 18,523,420 | 9,'5,6,5, 092"

6 S (46,337,600) 7,371,672

Netassets 2185920 27193420

Capital and reserves
Cailed:up share:capital 7 4,622,704 4,622,704
Profit and foss:account , (2.436,784) (2.429,284)

2185920 2:193.420

The financial statements have been prepared in accordance: with the provisions applicable to companies subject
“to the small'‘companies regime and in accordance with the provisions of FRS 102 Section 1A - smail entities.

The financial.statements were approved and-authorised for issue by the board and-were signed onits behalf on

Director

+.:The notes on pages:8:to 11:form part of these: financial statements:.
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.'L STATEMENTS
31'DECEMBER:2019

herfinancial:liabilities, including° bank
as red subsequently at

_hares in'group.
undenaklngs, :
g

4,972,704

7'4 972 704

. 24227604

2,422,604

2,550,100

2,550,700
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- -NOTES.TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2019

‘Debtors

"-'.;Due after more than one year - - o ‘
Amounts owed by Qroup underzakmgs T o I 1'5;9:37=.556: 16,971,672

Creditors: Amounts falling due within ohe year

20190 . 2018

» £

“Accruals . 3,000
Creditors: Amouh,t_'s_' falling due after morethan one year

2019 2018

£ £

Amaunits owed:to group undertakings 16,337,500 17,371,672

A loan facrmy of €5 OGO 000 has:been: provided by its: parent company, REEIF LUX SARL atan mterest
rate of 5%. As at 31st December 2019, ‘an- amount of €1,573,360: (2018: €2 645, 090) ‘had been
drawndown.

A doan facitity of £35, 000 000 has’ been:provided by its parent company, REEIF LUX. SARL atan interest
rate of 5% As at 31st Dec_ember 2019, an amotint of £13,246,455 (2018: £13,526,407) had been
drawndown,,

The repayment tefms for the loans are 15 years from the 4th March 2017.

Share capltal

2019 2018
£ £

Aliotted, called up: and fully paid ‘
4,622,704 (2018 - 4:622,704): Ordinary shares of £1.00 each: 4,622,708 4,622,704

Related party transactions:

The company has:taken advantage of the  exemptions available in accordance with FRS 102 section
33.1A. "Related Party Dtsclosures ‘not: to disclosé’ fransactions entered into betveen two or more
members of a.group, as the compariy is.a wholly owned subs«dlary ofthe group to whxch it is.party to the
'transacnons
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REEIF-UK WIND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

Post balance sheet events

‘The coronavirus outbreak, which arose after the reporting date and was declared a pandemic by the

World Health Organisation in March 2020, is having a significant adverse impact on economies warldwide.

‘Recent assessments carried out on the valuation of the compahy's invesiments in subsidiaries and

amounts owed by group companies indicate that the carrying values of these assets at the reporting date
remain appropriate.

Controlling party

The company’s: ultimate parent undertaking and ultimate controlling party at 31 December 2019 is REEIF
il LUXEMBORG S.A R L, a company incorporated in Luxembourg. its registered address is Bunldmg Parc”
Activite.-Syrdall, 6 rue Gabriel Lippman, L-5363 Munsbach, Luxembourg.
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