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QUICKSTITCH ONLINE LIMITED (REGISTERED NUMBER: 09865100)

BALANCE SHEET
30 NOVEMBER 2018

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks
Debtors

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

11

12

2018

2,000
5,357
7,357

140,451

2017
£ £ £

21,408 3,668

1,250

9,138

10,388

71.764
(133,094) (61,376)
(111,686) (57,708)
- 697
(111,686) (58,405)
100 100
(111,786) (58,505)
(111,686) (58,405)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30

November 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
November 2018 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

(@) Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at

(b) the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 30 August 2012 and were signed by:

P J Harker - Director

The notes form part of these financial statements
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QUICKSTITCH ONLINE LIMITED (REGISTERED NUMBER: 09865100)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

1.

STATUTORY INFORMATION

Quickstitch Online Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

The financial statements are rounded to the nearest £1.

The company’s place of business is from two retail outlets, the addresses of which are, St Nicholas
Avenue, York, YO19 4TA and Kinsey Road, Ellesmere Port, CHG5 9JJ.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the histerical cost convention.

The financial statements have been prepared on a going concern basis which, in the opinion of the
director, is the appropriate basis. The company's ability to continue trading is dependent upon the
ongoing support of its shareholder and director. In the event that the company is unable to continue
trading, adjustments would have to be made to reduce the value of assets to their recoverable amount.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Turnover
Turnover represents net invoiced sales of services, excluding valued tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of
each asset over its estimated useful life.

Plant and machinery - 33% on cost

Fixtures and fittings - 15% on reducing balance

Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation
and accumulated impairment losses. Cost includes costs directly attributable to making the asset
capable of operating as intended.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equlity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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QUICKSTITCH ONLINE LIMITED (REGISTERED NUMBER: 09865100)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2018

3. ACCOUNTING POLICIES - continued
Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under cperating leases are charged to the profit and loss account on a straight line basis
over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no slated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the profit and loss
account in other administrative expenses.

Impairment of assets

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at
each balance sheet date. If such indication exists, the recoverable amount of the asset, or the asset's
cash generating unit, is estimated and compared to the carrying amount. Where the carrying amount
exceeds its recoverable amount, an impairment loss is recognised in profit or loss unless the asset is
carried at a revalued amount where the impairment loss is a revaluation decrease.

Provisions
Provisions are recognised when the company has an obligation at the balance sheet date as a result of
a past event, it is probable that an outflow of economic benefits will be required in settlement and the
amount can be reliably estimated.

4, EMPLOYEES AND DIRECTORS

The average number of employees during the year was 18 (2017 - 15 ).
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QUICKSTITCH ONLINE LIMITED (REGISTERED NUMBER: 09865100)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2018

5. TANGIBLE FIXED ASSETS

Fixtures
Plant and and
machinery fittings Totals
£ £ £
COST
At 1 December 2017 - 4,555 4,555
Additions 3411 15,938 19,349
At 30 November 2018 3,411 20,493 23,904
DEPRECIATION
At 1 December 2017 - 887 887
Charge for year 215 1,394 1,609
At 30 November 2018 215 2,281 2,496
NET BOOK VALUE
At 30 November 2018 3,196 18,212 21,408
At 30 November 2017 - 3,668 3,668
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Other debtors 5,357 5,166
Corporation tax recoverable - 230
Prepayments and accrued income - 3,742
5,357 9,138
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Bank loans and overdrafts (see note 8} 8,801 4,807
Trade creditors - 2,658
Social security and other taxes 9,059 7.602
Other creditors 498 116
Director's current account 120,097 52,491
Accrued expenses 1,996 4,090
140,451 71,764
3. LOANS
An analysis of the maturity of loans is given below:
2018 2017
£ £
Amounts falling due within one year or on demand:
Bank overdrafis 8,801 4,807
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QUICKSTITCH ONLINE LIMITED (REGISTERED NUMBER: 09865100)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 NOVEMBER 2018

9.

10.

11.

12.

13.

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

SECURED DEBTS

The following secured debts are included within creditors:

Bank overdrafts
PROVISIONS FOR LIABILITIES
Deferred tax

Accelerated capital allowances
Tax losses carried forward

Balance at 1 December 2017

Credit to Income Statement during year
Balance at 30 Novembear 2018
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:

Number: Class:

100 Ordinary shares

RELATED PARTY DISCLOSURES

Key management personnel of the entity

£ £
Amount due to related party

Nominal
value:
£1
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2018
34,130

28,695
62,825

2018

8,801

2018

4,068
(4,068)

2018

100

2018

120,097

2017

37,136
62,840
90,976

2017
£
4,807

2017
£

697

697

Deferred
tax
£
637
(697)

2017

100

2017

52,491




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



