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' EEH PROPERTIES LTD.

BALANCE SHEET

- AS AT 30. NOVEMBER 2018

REGISTERED NUMBER:09856296

Current assets

" . Stocks. .

Debtors: amounts falllng due wnthln one year :

Cash at'bank and ln hand

' Credltors amounts fallmg due W|th|n one .

year

. Net current (liabilities)/assets

_ Total assets leSs- current Iiabilities

Credntors amounts falling-due-after more

than one year-

Net liabilities

" Note

3,385,423
. 37,544

C1s4,174

3,577,141

(3,835,902)

. (258,761)

2018 2017
S 3 Lf
3,028,843
- 61,183
292,898
3,382,924
© (1,536,056) . . -
.- ) [ . .
© (258,761) - 1,846,868
' (258,761) ~ 1,846,868
- (2,048,500)
- (201,632)




S , REGISTERED NUMBER 09856296 |
-EEH PROPERTIES LTD " ' o '
BALANCE SHEET (CONTINUED)

"AS AT 30 NOVEMBER 2018
- 28 - 2017
o o Note S £
Capital and reserves - A ' : o
Called up share capital L L 8 - R SR S - 2
- Profit and loss account L B (258,763) - (201,634)
Shareholders' deficit . : S (2s8781) ©(201,632)

" The director considers that the company is enhtled to exemptlon from audit under section 477‘of the'Compames
Act 2006 and members have not required the company to obtain an audit for the year in queshon in accordance
W|th sectlon 476 of Compames Act 20086. . .

The d(rector acknowledges his responsmllmes for complying with, the requnrements of the Compames Act 2006»

with. respect to accounting records and the preparatlon of fmancnal statements

. The ﬂnancxal statements’ have been prepared in accordance with the provisions apphcable to companles subject
to the small companies’ regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of

" - Financial Reportlng Standard 102 The Financial Reporting Standard applicable in the UK and Republlc of

lreland

. The flnanc:al statements have been dehvered |n accordance wuth the provnsuons appllcable to companles subject .

to the small companles reglme

The company has opted not to file the proflt and loss account ln accordance with provnsuons apphcable to .

»-compames SUbjECt to'the small compames reglme
The i nancnal statem

S A Green ‘
Dlrector

, Date: 27 ‘O)_\ZOZD

The 'notes on pages 4 to B_form..part-.of these financial statements. ’

& ‘, were ap}proved, authorls'ed for iss‘.ue and signed by the sole dire’.c'tor, ’




" EEH PROPERTIES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

xS

EEH Propertles Ltd is a pnvate company Ilmlted by shares’ mcorporated m England and Wales Is'

General information s

registered offlce is 14 Berkeley Street, Mayfair, London W1J 8DX

The flnanmal statements are presented in Sterling (£).

Accountmg pohmes

21

22

2.3

2.4

Basis of preparatlon of fmanclal statements

specified within these accounting policies and in accordance with Section 1A of Financial: Reporting

Standard 102, the Fmancnal Reporting Standard appllcable in the UK and the Republlc of Ireland and

the Companies Act 2006. *

The followmg prmcrpal accountmg pohcres have been applled

Gomg concern

'The fmanmal statements have been prepared under the historical cost conventlon unless othenmse ’

After maklng enquiries, the dlrector has a reasonable expectatlon that the company has adequate .

resourcés to continue in operational - existence and meet its liabilites as they fall due for.the

vforeseeable future, being a period of at least twelve months from the-date these financial statements

were approved. The term of the company's commercial loan expires within twelve months from the
date these financial statements were approved. The director knows of no feason why the company

will not be able to receive adequate sources of funding in order to refinance the loan. Accordingly, he S

contlnues to adopt the going concern basis in prepanng the financial statements

Stocks

Stocks are stated at-the lower of cost and net reallsable vaIue belng the esttmated selllng price less -

costs to complete and. sell

At each. balance sheet . date stocks are assessed for rmpalrment If stock is |mpa|red the carrying

amount is reduced to its selling ‘price léss costs to complete and sell: The impairmerit loss is -
recognised |mmed|ately in the proflt and loss account. : -

StOCks include an appropnate proportlon of the fmance costs.
Financial instruments' ‘

The company has elected to apply Sectlons 11 and 12 of FRS 102 in respect of fmanmal mstruments

FlnanC|aI assets and financial llabllltles are recognlsed when the company becomes party to the
. contractual prowsnons of the mstrument

Financial liabilities and equity instruments are classmed accordlng to the:substance of the contractual”
- arrangements entered into. An equity-instrument is any contract that evidences a reS|dual interest |n )
: -the assets of the company after deductmg all of |ts Ilabllltles :

below

The companys policies for its” major classes of fmancual assets and fmancnal Ilabllltles are set out

-



EEH PROPERTIES LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 NOVEMBER 2018

2.

. Accounting policies (continued)
2.4 Financial instruments (continued)
' Financi'al assets .

" Basic financial assets mcludnng trade and other debtors and cash and bank. balances are- |nlt|ally

recognised at transaction price, unless the arrangement constitutes a financing transaction, where .
the transaction is measured at the present.value of the.future receipts discounted at a market rate of

“interest for-a similar debt instrument. Financing transactions are those. in which payment is deferred

beyond normal busrness terms oris flnanced ata rate of mterest that i is not a market rate.

Such assets are subsequently carned at amortlsed cost usmg the effectnve mterest method less any

: |mpa|rment

' Flnancral liabilities

Basic fmancual Irabrlrtres mcludlng trade and -other credltors and- bank and other loans are |mt|ally

) .recognrsed at transaction price, unless the arrangement constitutes .a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market. -

rate of interest for.a similar debt instrument. Financing transactions are those in which payment is . -
deferred beyond normal busrness terms oris fnnanced at a rate of mterest that is not a market rate

- Debt mstruments are subsequently carrled at amortlsed cost usmg the effectlve interest rate method

lmpa|rment of financial assets

Fmanmal assets measured at cost and amortised cost are assessed at the end of each reportlngf
period for. objectrve evidence of impairment. If objective evidence of |mpa|rment is found, an
|mpa|rment loss is recogmsed in the proft and loss account

For fmancral assets measured at cost Iess |mpa|rment the impairment loss is measured as the -

difference between the asset's carrying amount and the best estimate of the amount the company -
would receive for the asset if it were to be sold at the reportlng date :

. For financial assets measured at amortrsed cost the |mpa|rment loss is measured as the drfference

between the asset's carrying amount and the present value of' estimated cash flows discounted at the
asset's ongrnal effective interest rate. If the financial asset has a variable interest rate, the discount

. rate for measurlng any lmpalrment loss is the current effectlve mterest rate determlned under the -

contract

f there is a decrease in the |mpa|rment loss arlsmg from an event occurring after the |mpa|rment was
‘recognised, the impairment is reversed. The reversal is such that the current carrying amount.does

not ‘exceed what the carrying amount would have been. had the impairment not prevrously been
recognised. The |mpa|rment reversal is recognlsed in the profit and loss account

"Derecogmtlon of fmancral assets and financial Ilabrlltles

Financial assets are derecognrsed when (a) the contractual rlghts to the cash flows from the asset
expire or are settled, or.(b) substantially all the risks and rewards of the ownership of the asset are.
transferred to another party or (c) despite having retained some srgnlfrcant risks and rewards of -

‘ownership, control of the asset has been transferred to another party who.has the practical ability to -

unllaterally sell the asset to an unrelated thlrd party without imposing addltlonal restrlctlons

Financial I|ab|I|t|es are derecogmsed when thee liability is extmgurshed that is when the contractual

 obligation is discharged, cancelled or explres




EEH PROPERTIES LTD
. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

There were no employees; other than, the"d’irector, during the year or prior 'period.

2. ‘Accountin'g poticies (continued) -
2. 4 Fmancral mstruments (contlnued)
Offsettlng of financial assets and fmancral Ilablhtles
:FmanCIaI assets and Ilabllltles are offset and the net amount reported in the balance sheet when
" there is an enforceable right to set off the recognised amounts and there is an intention to settle ona
net basrs orto realise the asset and settle the liability srmultaneously
' ‘25 Cash o o - ‘
Cash is represented by cash in hand and deposrts ‘with flnanmal |nst|tut10ns repayable without penalty'
‘on hotice of not more than 24 hours.
2.6 Borrowing costs
All borrowmg costs are recognlsed in the proflt and loss account in the year-in which they are'
mcurred .
.27 Share capital
Ordinary shares are classified as equity.
2.8 Current and deferred taxatlon
The tax expense for the year compnses current and deferred tax
Current tax is the amount of mcome tax payable in respect of taxable proft for the year or prlor years.
The current income tax charge is caIcuIated ‘on-the basis of tax rates and laws that have.been
“enacted or. substantively.enacted by the- balance sheet date in the countries where the company
‘.operates and generates income.
Deferred tax arises from t|m|ng differences that are differences: between' taxable proflts and total
_comprehenswe income: as stated in-the financial statements. These timing differences. arise from the
inclusion of income and expenses in tax assessments in penods dn‘ferent from those in Wthh they :
are recogmsed in the financial statemenits: .
Deferred tax balances are recognlsed in. respect of aII tlmlng dlfferences that’ have orlglnated but not '
reversed by the balance sheet date, except that
. "The reCognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deférred tax liabilities or other future taxable proflts and
. Any deferred tax balances are reversed if and when all condmons for retalnlng assomated tax
/ aIIowances have been met . .
Deferred tax balances are not- recognlsed in respect of permanent dlfferences Deferred tax is,
determined using tax rates and laws that have been enactéd or substantively enacted by the balance
sheet date. - :
Employees -



- EEH PROPERTIES LTD
_NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 30 NOVEMBER 2018

4.. Stc.cks ' A
K 2018 2017
 Propertystock - . . oo 7. 3385423 3,028843.- .

| 3385423 3028843
““Included within stocks are finance casts of £333,630 (2017 - £282,219).

5 Debtors "
C2018 2017

B | . £ - £
Otherdebtors ~~ -~ ' . . 1M  57%
Prepayments and accrued income = - S S 130,473 55,_457.'

N B 37,544 - 61,183 -

6. Creditors: amounts falling due within one year -

S 2008 2017 o

Commercialloan . .. - - Lo . 2,048500° - -
Other loans - - S - S 1,358,893 1,133,893

" Trade creditors . A ’ .- 52,084 . 23791

. Other creditors - SR : _ © . 169,926 249,557
Accruals and deferred income o ‘ e 206,‘529 128,815 .-

. 3,835902 1,536,056

~ Other. Io'ans consist of loans received from the company's shareholders.
Secured Ioans

Commermal loans includes £2, 048 500 Wthh is secured by way of a fixed charge over the companys A
' jproperty stock and a-floating charge over the assets of the company L




- EEH PROPERTIES LTD

. 'NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 30 NOVEMBER 2018

7. ‘Credito_rsA: amounts falling due after more than one year

Commercial loan "~

8 ‘Share capital

Allotted, called up and fully paid

' _ 200 (2017 -200) Ordinary shares of £0.01 each o

9. . ‘Related party _transa(:tidns

: Transa'ctio,n's with related‘ parties are as follows:

- Relationship- ~Transaction
Gafni'iohar Construction Loan
Works 1994 Ltd S

- (Shareholder) " Interest’

. Taga S.P Ltd Loan
(Common control) - - Interest

2017

2018
£ . £
- 2048500 -
. 2,048,500
2018 2017
£ - £
2 2

Amount due (to)/from

. Amoum ' related parties o
2018 . 2017 . 2018 ©2017 -
- .- (450,000) .- (450,000)
(22,500) - (22,500) . . .

. (28,3;3‘9) :

(108,893)  (458;893) _'_'(458;8§3)l’
(24,183) e -




