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WREXHAM TENNIS CENTRE ENERGY LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2020

Fixed assets
Tangible assets

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

2020
Notes £
3
2,793
4 (30,266)
5

45,209

(27.473)

17,736

(27.,800)

(10,064)

1
(10,065)

(10,064)

2019

(26,646)

48,034

(26,641)

21,393

(31,950)

(10,557)

—_

(10,558)

(10,557)

For the financial year ended 30 September 2020 the company was enlitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for:

* ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

. preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 384 and 385 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




WREXHAM TENNIS CENTRE ENERGY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2020

The financial statements were appraoved by the board of directors and authorised for issue on 30 June 2021 and are
signed on its behalf by:

J 8 Ainge
Director

Company Reugistration No. 09822325




WREXHAM TENNIS CENTRE ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information
Wrexham Tennis Centre Energy Limited is a private company limited by shares incorperated in England and
Wales. The registered office is Wrexhbam Tennis Centre, Plas Coch Road, Wrexham, Clwyd, LL11 2BW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for provided in the normal
course of business.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliakly. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannct be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment 5% on cost

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with ariginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




WREXHAM TENNIS CENTRE ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.5

Accounting policies {Continued)
Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or

less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsegquently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, fogether with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.
Employees
The average monthly number of persons (including directors) employed by the campany during the year was 0
(2019 - 0).

2020 2019

Number Number

Total




WREXHAM TENNIS CENTRE ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

3 Tangible fixed assets

Cost
At 1 Octoher 2019 and 30 September 2020

Depreciation and impairment
At 1 Octaber 2019
Depreciation charged in the year

At 30 September 2020

Carrying amount
At 30 September 2020

At 30 September 2019

4 Creditors: amounts falling due within one year

Other creditors

5 Creditors: amounts falling due after more than one year

Other creditors

6 Related party transactions

Balances with related parties

Wrexham Tennis Centre Limited

7 Parent company

Amounts owed by
related parties
2020 2019
£ £

Plant and
machinery sic

£

56,509

8,475

2,825

11,300

45,209

48,034

2020 2019

£ £

30,266 26,646

2020 2019

£ £

27,800 31,950
Amounts owed to

related parties

2020 2019

£ £

24,947 18,177

The parent company of Wrexham Tennis Centre Energy Limited is Wrexham Tennis Centre Limited (02463826), a
company registered in England & Wales. The registered address of Wrexham Tennis Centre Limited is Wrexham
Tennis Centre, Plas Coch Road, Wrexham, Clywd, LL11 2BW.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



