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Registration of a Charge

Company name: CUSTOM FASTENERS (MID WALES) LIMITED

Company number: 09732591
X4H168FS

Received for Electronic Filing: 30/09/2015

Details of Charge

Date of creation:  28/09/2015

Charge code: 0973 2591 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09732591 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09732591 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9732591

Charge code: 0973 2591 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 28th September 2015 and created by CUSTOM
FASTENERS (MID WALES) LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 30th September 2015 .

Given at Companies House, Cardiff on 1st October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Custom Fasteners {Mid Wales) Limited

HSBC Bank ple

Debenture

Registered af the Companfes’ Registry o the.
Dy af

Fornof cligige filed at HM Land Registry under reforénce MDG12]
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This Debienture by way of deed miade the Cppbe dyol Goareaested 200 09

e

Between (_?i} Custon Fasteners (Mid Waleg) Linund

(2} HSBOC Bank ple (“the Bank"y (registered in Baglas

Murviber Q732381 {;ﬂie " Coniphny”) a nd

i nmber 13239 ywhiose uddress for service for enfry onthe

régister 157 Securities Processing Contre, PO Box 6304; Coventry, CVI 9IY

WITNEZSES as follows

Dehenture aw security for the Debit

i

2.

This Debenture shiall be secority for the payment and discharge of the Debt montioned in-Clause 2 below,

The Debt iy all money and Tiabilities whatever, whenever and however incarred whether now or in the
future due, or %:n::mmiaz? due, from the C{}mpdm' 1o the Bank {"the Dabt"})..

“This imelodes, but is oot Tmited to;

{a}

)

o)

ey

R3]

overthafis, loans or other Tacilities and further advances of money,.

guaraniees and indemnitics to the Bavk and any of the Company's other contingent Habilitics,
discount. commission and other lawfiil charges and expénses;

interest in accordanoe with any agrecment between the Company gud the Bank and, o thére isno
agrecrient, fnterest on any money and labilities due Trom thie Conypany al an aniiul fate of 1%
above the Bank's base rate Troi e o time compited and conmipoanded monihly andfor sccording.
T thie Bank's then corrent practice. Interest ag above apphes before and after any-demand or
judgement; " ' ' '

money agreed o be paid by the Company under Clanse 235 below.

The Agreement to pay the Debt

3.

The Company agroos to pay and discharpe the Debt when the sameis doe 1o be paid and discharged. T

acknowledges that the Debt shall, in the absence of expross written agréement bv-ihe Bank to the contrary,

be-due pnd pavable 1o the Bank upon derdand,

Recurity piven over the Company's Assets

4,

The Company, with full title guarantee, and as security for the payment and discharge of the Debt,
charges:-

far

by

By way of legal mortpage all frechold (including cormmenihold) and leaschold land now vested in the
Company tgether with all buildings fixtares, fittings and fixed plant and machinery now-or at any
timie alfervards on it This includes (withiou] limitation) the kind deseribed or referred 16 in Part1 of
the First Schedule below subject only 16 the other niorigages of matters (i anvy mentioned in Part 2

of the First Schedule below.
By way of first fixed charpe. the chatiels {(inclading all additions and improvements io, and

replacements of, them frony{ime to tme), secanties, Lmei}ecmal propary- andfor other property
mentioned in ihe Second Schedide below.
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@y B‘y Wy af first fived ::ham {L\cc;ﬁ as already Cilargud ahovel: -
[§] Al (he prasent and future right, titke mnd imerest of the {"‘umpaﬂ\ in o o any frechold
' (including commonhold) o 1¢asehald land or othier immovable property whemmr sitaated
and all Asturés, Gtiings and Bxed pHant and wachinsry sow ¢r at dny e afterwards oo it
(i) All chattels now o atany tme aflierwards belonging tothe Company. This excludes-any of tham
for-the timg being forming part of the stock in trade or. works-in-progress of the Company or
which-are. for the time being, otherwise effectively charged by way of legal mortgage or fiked
_L‘mr&,c by this Thebeniture.

(i) The benefi of all rights, licences, guarantées, rent deposate, contracts; deeds, underiakings
and warranties relating o any land or other property mentioned dhove and/or to.any trade or
business Trom time to time carried on by the Company:

vy Al ook debis and othier debts and monetary claims and any.rents; licence fees or dther payments
due from any lessee, lictises or octupict of any immovable property wherever situated now or
al any time afterwards due owing or incirred to'the Company. Inaddition, the Ml benefit of
all. guaraniees and securities for them and all lictis, reservations of title pud other rights
erabling the Company to-enforce any such debis or cliims (collectively callad the Pdebits™).
This exciudes such debis and cliims. {if anyy asthe Bavk wmay from time o time have agreed
i writing with the Company which shall not be subjsct to this fived charge and also such
debts and claims as are charged 1n accordance with paragraph (V) below,

) Any credit balance on any-account of the Company with the Bank.

(vi) Any credil balarice on any account of the Company with any bank (otlier than the Bank) or
other perion.

fvil) Al goodwill and uneatizd wgpufal for the trme being of the Compiny:

(i) All stotks, shares, dcbmtm;s bonds, Toan capital and other securities of any descaiption of
any other person (ineluding, withow Hmitation, any subsidiary or subsidiary wndertaking of
th (;a“mmsna} Tn addition, ' '

(ay. alfn 5_(,11!3 fo subseribe 1o oF convert other securifies it or otherwise aoquirs any ek
BeEcurities mow o at any time dflerwards belonging to the Company,

by all @ividends, interest and other fncomme and all othier rights of whaisoever kind deriving
from o incidental 1o, any of these together with any stcurities mennoned:in the Second
Schedule below; collectively called, the "secufitics™).

(LA Tetiers patent, tradimarks, service Flhifkk fesigns, utility miodels. £opy righits, design rights,
applications Tor registration of any of them and thi néh{ 1o apply Tor thern in any part of the
world. [n addition, moral rights, inventions, confidential informution, know-how and rights
of o stodlar neture arsing or silbsisting soyvwhere i the world i relation to a1l of any ol the
-above (whether registered or urregistered) nowor at any time aftetwards belonging to the
-Lmnpam ttogether with any of the same mentioned in the Second Schedule below,

peely called the "intellectnal property”),

{ay AE p{ditm% of 1ife insurance ar assurance and all rights and claimg to which the Conipany is-
oW, o1 may at any time afferwaids, beécome entitied in rélation to the procecds of themor of
Any otlser policies ol insurance of any description (incloding, wﬁhom himitation, the

insurances mentioned in Clinse 8(a) below).

(XA rights and other property to which the Company is now, or may at any time afierwards,
hecome entitled as a result of, or in connection with, any procestdmgs thmdtenf:d o
commenced wnder the Isclvency Act 1986 or any simmlar legisiation in any-jurisdiction.

(%) The benefit of all agrecments for the provision by the Company to aav. person of any loan or
credit or sther financial atcommodation of any description (inchuding, without Hmitation, dny
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@

Finance feases and hireor hirepurchiase agrecmentsy row, or i any time afierwards, entered
inte by ihe Company,
{RIEY The proceeds ol sale ol diy propcrty imeitionad above:.

By wiry of Hoating charpe. all the sndertaking of the Company and all ug property whatsogver and
wheresoever both present and future, This will not include any part of the sanze which s, for the
time being, effoctively charged by way of Tegal miorlgage or fixed cha ree b thig Debenture snd
recognised as-effectively 56 charged wnder the laws of the jumdmimn in which the same 15 situated,

“The property referred to in paragraphs (a) (b) {c)and (d) sbove is collectively called the "charged.

propery”.

The property reforred o in g:aarag:,raphs {2y (b)) and (©) (togeiher with any praperty Torthe time

being cffectively charged by way of fixed charge by the application of Clause 5 below)-is colleclively
callect the “fixed charged property”.

Bank's ability to convert Floating Charpe

5

The Bank may, by notice in writing to the Company, convert the floating charpe created by Clause 4(d)
above into a fixed charge in respect of such of the property of the Compedny as may-be specified insuch
netice:. Ttomay do so,

(i

‘ifoh The happening of any ol the events mmentioned in Uhvise 11 bdtow; or

(13) it appears to the Bank that Such property is in danger of seizore, distriss, diligence arany other fortn

of legal process-or that the same, and/or the soourily now created in respect of T, is otherwise m.
Jeomandy.

In eithier event, the ability of the Company 1o deal fn any wae with such propeny shall cease
exeept o the extent that the Bank may otherwise agree i writing

Restrictions on Comjyany

&

i

@

(d)

“The Company shall fiot, ¢xcept with the price written congentof the Bank: -

EH

create, or aifempt (o create, of allow to subsist over all orany of the clarged property, any mortgage,
charge, ben, pledge or mhm‘ seeurity othet than this Debenture and the morlgages or maters (0 anyy
smentioried i Part 2 of the First Schedule below; or

attow any tangibls ;‘mpm}, forming part of the fixed charged property, o leave the possession of the
Conipany {except for the purpose of nocessary répair or msiniengnce} or to be used by any person
other thiin the Company or Tor any purpose other than in connection with the business of the
Cormpany; or

release; exchange, compound, set off, grant time or agree 1o any other artangement in respect of, or
in any otherwav.deal with, all or any of the.debis excepl a5 expresaly allowed by this Debonture; or
part with, ire; lend, sell, assign or dispose of all, or any part of for any right, tithe or interest im), the
fixed charged property orall, or (except by o sale-or disposal in the ordinary course of the Company
business and for the purpose of carrving ot the same) any part of the remainder of the charged
properly.

Laad Registry Restriction

7.

In regpect of any pard of, of interest i, the fixed charged pfogorty
HM Land Registry, the Conpany applies 16 HM Chicf Land Regi

ke 16 which 1$ or bocomes registered at
strar fo-enter the E'cjiluwm,;; resiriction on

the Proprictorship Register of the title of all such propaiiy: «
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"No disposition of the repistered estate by the proprictor of the registered estate 15 (o be 'rﬁzgiﬁﬁmd without
a writlen consent signed'by the proprietar for the time being of the charge dited 2.5 J &y v~
in fyvour of the HSHC Bank plc referred o in the Charpes Register

Company's Oblipations to the Bank

H, Until this Debenture is discharged the Company will: - _
Yy (Y Ingure, andd keep Hisured, the el rped propertywith such insurer and against such risks and in
such amounts aud otherwise wpon sich rertns a8 The Baok miad sensonably require. I the
Bank makes no requirement, then in acéosrdance with accepted prudent business practice from
ting 10 thne 1o respect of property of the same tvpe,
(i1 Punctually pay all prevviums and other monies necessiry for keeping wp-such insuraices of any
other insurance referted 1o in Clause $(e)(x).
(iti)  See that the interest of the Bank s noted upot all policies of such insurance or (if the Bank

reasonably so requires) that the pelicy is held i the joint names of the Corapany and the
Bank, '

(iv)If the Bank reasonably requires; praduce fo, ot deposit with, the Bank all such-policies and the
reteipts Tor all premivrm and other payments riccessary. for effecting and kaeping up snch
policies, '

{v) Promptly notify the Bank of aftvihing which miay give rise'to o claim under such policy{iesy and
ensure-that nothing is done or not done asa conscquence of whiich. any such-policy might be
adversely affected or which nuty increase the premiam paysible..

(vl Notily the Bank prior to taking any steps Lo open-an account with any bank (other than the Bank}
arother persan:

1 15 apreed {whether or not this Debenture shall haves bocome enforceable) that: -

(i) The Bank may (but without being under any duty w-do so and if it reasonably considers it
fiecessary fo-dorso) isell affeet such insurances. 1 i does so, the: Commpany shall be Hable 1o
the Bank fof the expenses tncurred by the Bank in doing so.

(i All'suris st any time pavabie under any such policies of insurance shall {subject fo any prior
rights and clatims of any {:§urd pdr{}} b paiid 1o the Bank, T e same are not paid divectly to-

the Bank by the insurers then tlic Company shall be trustes. of them for the henefif of {he Bank
and shiall acconnt 1o e Bank accordisgly. The insorance monies shall at the option of the:
Fank be applied (subject 10 Clause 28 below) in or towards (he pavinient or diseluiige of the-
Debt or inmiaking good or recouping expenditurein respect of the loss ordivmage for which
such moinies are receivedd.

thi (1) Keep all buildingson any land charged by this Debenture and all fixtures and plantand

miachinery on and in them (dnd all'othér tangible property comprised in the charged property)
inn good and substantial repair antd cohdition.

(il Whenever any of the sald buildings, fixfures, fittings or plant and machinery are destroyed,
damaged or deteriorates, immediately ropair, replace and mske: good the same: 1 the
Company shiall fail to do so, then the Bank shall beentitled (bt not beond) to do so instead.

{cy Mot without the prior writterm consent of the Bark: -

(i) pull down or remove the whole or any part of any buildings foriiing part of the land charged by
this Debenture; ' '
(i) sever or unfix or remove any of the fixiurss or fithings, or
(iniy except for the purpost of effecting necessary tepairs to them or of replacing the same with
- new or inproved models or substitufes, remove any of the plani and machinery belonging to,
or in use by, the Company.
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Wy (i) Carry on any trade. businicss or sgncilbiral use on any lind now or afterwards nsed by the
Company for the purposes of trads, business or agriculture. Tt shall dorsorin accordance with-
tlie standards 6f good managenent fron time to time corrent i the trade or Hosisess or (in.
the case of agriculturs] use} with the standards of pood tugbandry, from time to e, 1t shall
also do so m accordance with the authorised planming use of such land.

(i} Obtain, maintain and comply with all licences, consents and other autliorisations ¢ mcludmg
withont Hmtation, environmendal perinils) and ofTeet all rogistrntions which may be necessary
or desirable in relation to all orany part of the charged properiy orany busingss or other
activity from {ime to time carried o b the Compaiy,

1oy Wovwithout the prior written consent oft the Bank: -

(8Y careyont, or allow to be cartied oul, omany land charged by tlus Debentare, any development ag

- defined in the Town and Country Planning: Act 1990; '

(i enler into any agrecment under Sectivg 106-6f the said Act; or

(i) change, or alfow 1o be changed, the use of any such land.

() Observe and perform all covendnts, stipulations and conditions which from time o fime affect
the use or possession of the charged property whether arsing under any lease. Commionhold
Community Statement, or other agreement winder which the charged property is Held.

(i) Puncroally pav all vents and ofher pavmerits becoming dug, o to become due, under any lease,

' Cormontiolid Comnunity Statement or other greement mentioned above:

iy If the Bank so réquires, prodiice to the Bank ¢vidence suiTicient 16 redsonably. safisly it that
{he requircrients mentioned sbove have beencompliod with,

(g} (i) Comply with gll statorory and other regulations affecting the charged property. This will include
atl environinemtal laws and envirormental perniis applicable from time to tme fo all or any

part of the chareed property or any business or prher activity from fime to time carried on by
the Company,

(it} Mot allow i circunstances to arise which soudd Jead: -
(@) o duy competent: agthoty or ather person Bking action, or making o clabm amder any
' envirdumental Taws (inglhuditig The rogquireinent 1o tlean 1 up any contaminated fand or the
revocation, suspension, variation or non-rénowal of any environmemal periit), or
(b tothe Company having to take action to prevent the possibility of any such setion or-
cliiim, _

(iny.  Indemmnify each of the Bank, the Administrator or Recerver (and their respactive officers,
ageuts And delegatesy against all-costs exnpenses and Labilitiss propesly wncuried (divectly or
tindirectly) ds a result of any non-compliance or alleped non-campliance with any
environmental laws in relation to-all or any part of the charged property or anything dong or
il done on it '

{hy (i) Witliin 7 days sfter becoming aware of the same, give Tull particalars to the Bank of any notice,
order, direction, designation, resolution or proposal iffocting all orany part of the charged
property or {in the caseof any land) e Yoeality in which it is situated, given or made by any-
planniig anthority or other public body or authority whaisoever (ncluding; witliont
Timsitation, any licensing authority),

(i} I the Bavk reasonably requires, immediately, and at the cost of the Company, take all
reasonable and necessary steps to comply with any of the matfers mentioned in (W) abiove
-and make (or join with the Bank in making) such objectivns-or reprosentations as may
reasonably be dvailable i respodt of them,. '

iy Permil the Bank, s agents and any person mithorised b il, to enter on any Tand ¢harged by this

Diebentire or.of which any other part of {hie fixed charged property is situated, at all reasonable
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times and on reasonable notice (except in case of emergency) for the purposs of inspecting or

valuing any of the fixed charged property and if the Bank calls Tor such a valuation (which it is

entitied to doy that shall e at the expense of the Corpany
Gy Notwithout the prior written ¢onsent of the Bank: -

[y grantobvity, o agree 1 grant o vy, any Hoends or lenancy affecting any land chmﬂad by
ihis Debeinare,

(iyexercise the powers of leasing, or Elf:;}“%iﬂﬁ,, {0 Tensg, orof. Hz;sfphn&, or A;,rmmg iy decept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925

fisi) us dm’ mhu way di@i}mc or ag,r@z m dhpmg ef' ar create, any legal or squitable estate or

£ ﬁv}m,.;,amtaj .sezz}ie or watve an} claim for loss, ﬂamag_n o other compensition (ncluding without
linitation compilsory pirchase compensation) affecting any Tand charged by this Debenture
oF

{) apply for animprovenment or other grant.or do anvibing which might result in gy land charged
by this Debenture being subject 1o any statntory charge.

(k) Erisuss that, without the prior wrilten mm{mt ol the Bank: -

(1} no.person other than the C{bmpzny shall be 1o gistéred under the Land Registration legislation in
Fforce from time to- time as proprictor of any jand charged by this Debenture;

{iiyno [ETSOn shall become entitied o any proprictary right or interest which. miay adversely affect
‘thevalne of such land {unless such éntitement exists.at the date of this Debentire o at the
time of the acquisition of such land by the Compaayy and. the Company shall indemuily the
Fank for ufl oxpenses reasonably ingnrred by the Bavk io Todging fror time to time cantions
& notices against the registatod of tite to ang soel lind,

() (1) Permanently keep atl tangible moveable propesty forming part of the fixed clarged property 4l
the premisgs (i any) specified in the Second Schedule below or at such ofher premises.as-the
Bank may from tme o Uoe reasonably aporoyve in miﬁng

{1i) Keep such fised charged property within England snd Wales and notify the Bank upon redquest of
{lie Tocation of such fixed charged property from time o time.

(i) Upon writien notice from the Bank, keep suehi fixed chatped propeity ot the premises 5o
-notified or ot such other promises-as may be reasonably duthorised in wiiting by tie Bank.

(ivy Py all coste-for thie relocation of any of the fixed charged property.

(m} -Sec that there 15 fixed to all tangible mioveable property forming part of the fixed charged property in

& prominest posifion a plague containing {he following words: -

SNOTICE OF CHARCE o
CTivig property angd accosstrios are subject 1o a first fixed charge in favour of HEBC Bank ple”
ot in-such other form as the Bank may require.
(i {3y Get inand realise the debts in the ordingry course ol its business fwhich shiall notestend 1o
selling or assigning or iftany other way factoniag or discounting them).
(i) Pay th proceeds of such gotting inand realisation, and all other mornies réceived i respect of the
Tised charged progerty, into such separate nnd denominaied secounts as the Bank shall from
iime 1o Hme nominafe in writing for guch purposg or as the Bank may mtlwm"lssz from tiie I
fime require, Hthe Bank shall not sominate any such aceownt, the Company's current
aceoant with the Bank shall be the nominated account forthe purposc of this Claose 8(n).
{iiyy  Pending such payment, hold such proceeds and other montes tpon trust for the Bank,
{ivy  Exceptwith the prior written consént of the Bank, not be entitled o withdraw or transfier from
any sael pocountauy ondes standing o the credst of sich adcount.
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{07 Punctually pav-all calls, instalosents and ollier miondes that may begame dise i respect of the

seonribies.

{5 m Mot gugrcise piv of the riglits and powers attaching to dny of the securities in @ manner which, n
the reasorable opinion of the Bank, may adversély affect the value of the secunily created by
‘{his Digbenture; snd

(i} prior o this L}s:%:ﬁaﬂtum bﬁ%‘:ﬂi‘l‘ﬂi‘ig enforceable, and sabject to (pi(h)-above, all rights and powers
attaching to the scenrities shatl be exereisable by tie Company or as it may direct,

Agy 4y Takealtsuch necessary steps, and do all snch acts (nelnd ing the prompl payment. ﬁf,suj,
appropriate fees and policing Agdingt any infringement of, or challenge 1o, the intellectunl
property) to maintain the value, subsistence and validity of the inteHectndl praperty.

i1y Where appropriate, use ils best endeavours 1o profect and safeguard the intellcctal property from
and against theft, loss, destrction; unauthorised access. copving oruse by third patties:

Hity Mot use, or allow fo be used, or fake any step in respect of any of (e intellectual property in
any wiy which, in the reasonable opinion of the Bank, may adversely affect the vilie of i,

{ry (i) Duposit with the Bank (and the Bank shall be entitled to retain’ all deeds, cerfificates and otlier
documerits constituting or evidencing titte fothe fixed charged property {excepi insofar as the
same are held, or reqmmi {0 be held by any thivd party in-accordancs with any obligation:
ranking ifi priority to the security created by this Debennure).

iy Onbeing reasonably required 1o do so by the Bank; and at the cost ind espense of the

Company. «

(a) Execute; sign, deliver and do all things necessary (including, without limdtation, the
Assipfment of all or any of the debts and the transfor of all or any of the securities, to the
Bank or its nominee and thie giving of any notices and effecting of quy regis r&im:iz{} #s
{and in such form as) the Hank may reaaambiv require. This is to perfect a legal
mertgage, assignment or other fxed scourity in favour of the Bank of all or such part s
shall be specified in-soch notice of the Tixad charped property orotherwise to improve,
perfect or protect the seeurity infended fo be created bv this Deberitire or (o facilitate tie
exercise of any polvers, suathoritiss and distretions conferred wnder o in doeordance with
s Debenture

(b} Endorse, or cause 1o be endorsed, on any decnments constituting or evidencing titic to
the fixed charge property and give to third parties: cmh notices of the security created by
thiis Debenture as- the Back may reasonably reguire.

Bank's Powers

g2 (ay  Without alfecting inany way he Company's oblgation under Clase $(m) sbove, ihe Bank shatl
- have the right at any time o fix plagues or other markitigs watl angible moveable property
comprised in the fixed charged propetty or the premisss in or on which such propenty is situated:
(b} The plagues or other markings shall be in such fozm aad with such wording as the Bank inay.
reascnably requite indicating the Bank's interest in such fixed charged property.
(¢ The Company shall not allow anv such pligues or markings to be concealed altered or removed.
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F0. {ay At ary-Time before this Debentre is dﬁcfhtr%é‘ (and whether of not Hhie gaing shall Timve beconie
anforceable), the Bank may, i and whenever, and sboftenas il shall rms«;}mm} think ﬁi apply the
whiolé o gy part of the moaies from e w doe saediog to the credi of any account ad elieed o0
in Clawse 800 in artowards the discharpeof the Db,
tbj 1t may pay the monics. memmnﬂd in (@) above to the ¢redit of any other account nomiinated by it

{including an account opened by it for this purpasﬁ} Fit aa.urm» Tor any contingent or fiture Hability
of the Company to the Bank,

When the Debetiture hecomes enforceable

IL This Debentore shall become enfboreeable -

tay i the Debt is not p’nd or discharged whuz due (whether on demand, at agreed malutity or éarlier 45
ifie case may-bey. or

(by i the Company 35 in breach of any of the obligations under this Débenturs; or

ey 1f the Company shall enter into any composition or arrangement for the benefit of its creditors; or

(dy ifany step is taken for the administration or winding-up of the Company {which includes, without
limitation, in-cach case, the board of directors or the Company. int gerieral meeting, passing a
resolution for the same) except wherg, in the case of winding up, thie Bank has consented in writing
Tor the purpose of reconstruction ot aialgamiition; or

ey I ahied party shall ke possesiaon 8f, o 3 receiver shall be appointed over; or any secursd crediter
of the Company shall sesk to enforce hig security in réspect of, all or any of the ci;args,d'pmm,m or
am ather event shail ]aapg:iu} which puts in jeopardy all orany part of the secunity crealed by this
Di:hcm weLor

{f  if the Bank, in its reasonable discretion, considers that any claim may be made against the Bank
winder any Bomd, grarantee, indemaily or oilicr cottingent Hakility igsied or engred htofor any
liabilities of the Company: or

{gy ilany other event shil)l occur-whicl has bean agreed by the Corpiany and thz Bauk as sigevent apor
thecteurrenct of witel this O agy other secirity for the Debl shall becaforceable

I griy of the ahove shonld oveur:. -
(1) the powers of sale and of a;::p«:}mﬂng i recerver conferred by Secton 101 of the Law of Propgerty
At 192‘3 a}m‘ﬂ nnmc;{imm ~arise and bﬂmmﬁ L\le%db o by the Bank ﬁ“LL Trom the
restrictions contained 1 Sf:cuans 103 and 104 of that Act; and
ity the powers of Teasing, or agrecing to lease, ot of secopting or agreeiig to aecept siirteders of
' Teases {eonfersed by Sections 99 and 10 ol the Law of Propenty Act 19235) shall immedistely
become exeréisable.

These powers-are avaiiable o the Bank whether or not the Bank: shall then be in possession of all or any
part of the charged property. Thic Bank indy grant a lease st a pmmmrt: and for any length of ferm and,
generally, withoul the necessity for the Bank to comply with any restrictions imposed by, orother
provisions of, the Seclions and Jegislation mentioned above (and so thai for the purposes of Sections 99
and 100" of the Taw of Property Act: 1925, the expression "miortgagor” shall inclode any person deriving
Anle under the Company and Sub-Sections 99 (18) and 100(12) shall not apphy}.

Appointment of Administrator oF Receiver

12. () The floating charge created by this Diebenture is inended to be a qualifvinig floating charge as
defined by paragraph 14 of schedulé B1 1o ihe Inselvendy Act 1986 (inserted by section 248 of and
schedule 16 1o the Enderprise Act 2002).
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Ay tiine alier having been n.quuami te do soby the Company, or after this Debenture has
become eforeealde (aind whether or notany of thiz events meiioned in Clause 1 arecontimuing),
thie Bank may appoifit by deed or by writing under the hand of a-doly authorised officer of the Bank,
o thaerwi ise, A% BRSO IHOTE. perseis to be- Admihistator {"Admm&mlmj"} or Receiver
{"Heterver"), These cipressions shall where nceessary, include amy persan substituted a8
Adininistrator or Recerver of ali or any part.of the charged property: The Bank mgy similarty
appoint 2 Receiver at any time after having being. reguested to doso by the Cempan
The Bank may {80 Faras 1t is Sawfally dbit. fo-dor so) frong tie 1o Hime by-deed or by wriling under
the hand of a {iﬂi‘; Authyrised officer of thie Bank, or otheiwise, reriove aniy person appointed 1o'be
Administrator or Reteiver and nray in a similar way. 4ppamt ariatherin his plice.

I at-any time two or more persons shall hiold office as Administrator or Recaiver of the same
property, each one of them shall tie separately entifléd (subject to-any contrary direction in the.
appointinent) to exercise all the powers, authorities and discretions conferred o thent.

The power 1o gppoint a Receiver shinil br: invaddition 1o all statutory and other powers of The Bank
under the Tnsolvency Act 1986 and the Law of Propetly Act 1925,

The power fo appaint an Admirisirator or Receiver shall be: and résnain exergisabie by the Bank
even though there may be o prior appointinent in fespectofall or any part.of the charged property:

The Bank shiall not, nor shall the Administrator or Recéiver, be liable to aocouni as morigages in
possession in respect-of all or-dny of the charged property nor be liakle for dny Joss wpon realisation
or forany neglector default (unless wilful) of any matnre whiatsoover i connection with ull or any of
the char gucl propey for whichia niortgages in possassion might as suck be Lable,

A remsonable costy, charges and expenses properly tnourred by the Baiik-or the Administrator o
Feceiver (ingluding its interraf manigement and adminisiration costs and (he cost of any
proceedings in relation 1o this Debendure or the Debt) shall be pad by the Company.

The Administrator or Receiver shall be the-agent of the Campany and the Company shall be :mspim-siﬁic
for hit acts and rerauneration gs well as for any defaults committed by Tiin,

Fowers of Administrator or Receiver

The Adminisirator shall have the statutory powers in schedule 1 of the Insolveney Acr 1986, The
Receiver shall (szlb}u:z o any. Esmimtiﬂﬂs or resirctions mpr{:ssad in the dmumﬁul appoinling A it
notwithstanding any restriction or liitation binding onthe Co gy vinder this Debenture orany
winding-up or dissoluticn of the Company of any aialogons proceedings in any jurisdicton) tave all the.
powers (a5 varied and exténded by this Debenture) confzrred on recetvers by the Insolvency Act 1986 and
ihe Law ol Property Act 1928 dnd (without affecting the above inany way) the Bllowing povers: -

)

() Tosell, transkir, assign, convey or grant. acoept suorender orvary, tlerminals or $orrender loases.
of ot inveschange and enter into or terminate leases of any of the charped pmparw and

i

(i) inany other way to dispose of. or deal witly, all or any of the charged pmputv in respect of
which the Receiver is ﬂ;?pﬁmtr:d {or agres any of the:- same) in either cage in such a way and
generally on such-terms and conditions as he reasonably thinks fit.

Any transaction mentioned above may be for such payment-or other consideration ag the

Adnunistrator or Receiver shall think fit. This is 50 whether for a lump sum-or & consideration

pavable in instalments and whether for cash or ofherwise In the éase of the latter, it shall form part

-of the charged property and be chisrged with the pavment.and discharge of the Debt.
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Fixtures and plant and sachinery may be faken and sold separately from ihe premises to ‘which they
~are Tixed {or in whick they are comained) without the consent of the Company being obtained or

DECOsSATY.

Tir take pegsmﬂfm of, collectand et in, all or any of the charged piopeny in respect of whiclh the
Reeeiver i appotrited and for that purpose t make sughi demands and take any proceedings as the:
Recerver shall resonably thiak
To carry on, manage, develop, fet.gmtm:t amalgaruite or diversify {or agree the same) any trade or
business (ncluding Ferming) as has from time to time been carred onthe whole or any part of the
fixed charged property.

(1) To make any arrangément or compromise betwean the Company-and any other person whach the
Receiver may reasonably think expedient. ' '

{11} T take, defend or participate moany proceedings (inctuding, without limitation, arbitrition-
pmmudmgﬂ as the Receiver may reasonably think expedien,

Ti make, ¢ffect and tomplete such improvements, development dnd repairs to any of the charged

property 28 the Regeiver may feasonably think expediont.

To make cilis (and to enforce payment of them) conditionally; or unconditionally, on the members

of the Company in respect of any uncalled capital with the berefit of all the powers in the Articles of

Association of the Company conferred on the Ditectors,

To appoint managers, officers, servants, workmen, nominees and agents {or any of the purposes

mizvitioned inthis Clawse 15 4t sbich remimeritivn and for such porfiods nad o such ermg asthe

Recctver misy reisonnbly detering

If the Receiver thinks fit, but without affecting the indenmity comained in Clavse 23 below, to effect

with any isares ady policy or policies of § insuranee either inclicw, or satisfdiion of, or io addition o,

such indenmily:

To delesate by power of atforney, or in any other way, 1o &y person or persons approved inwriting

by the Rank, a4l or any of the powers, anthoritios and diseretions whichare Tor-the time being

cxercisabie by the Beceiver under this Deberitare,

{43 to promnote the foematicn, o oilierwise atgiire the shuire capital of anv body corporite with a
view 1o such hody corporaie heeonsing wsubsidiany of e Corpany or atherwise,

fiiy 1o purchase, lease, or mlmmﬂ\ﬁ, amqi’nrc any mimm&t mallor any of the Company's wderiaking
and propersy;

(Y torcacry oo any business insnecession to the Contpany or any Subsidiary of the Company;
amd inveach case, as the Receiver may otherwise reasonably think il

To apply v for, nid otherwise take such steps as the Receiver may mnadcr TeAsOnARY neCessAry or
desirable to obwin Gothe name of & bominee oeothsrwise) sush Hoenoes, conseuts, pepmits and
approvals ax the Réceiver may reasonably think uxpediont:

To make electiong for value added tax purposes 4 the Receiver may reasonably think At
Forany of the purposes authorised by this Clause: toraise money by borrowing from the Bardo or
Fran iy other person on the security-of all or aity of the cliarged property in respect of which the
Rideiver 1g - appoiated.

11} The Receiver oY Talse Moy as meniioned above on such torms {mcludmg, il the Bank shall
consent, terms under which such sceurity ranks in priority. to.all or aoy of the security created
by this Debentare) as the Recciver mav m*qmmbiv think:

(1) the repayment of all such monies and the pryment of interest on thers and related costs
charges and expenses, shall be treated for all purposes as expenses properly payable by the
Receiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Debenture,

#
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(0) Todo albsuch cther acts and things a8 the: Receiver may reasonably consider (o be incideital or
“eessary 19 any of the misitars of powars mentloned avove or whivh the Recgiver fawhally muy o
can - g8 agent For the Conmpaiy.

{py To exercise any of the dbove powers o behall of the Company or on the Receiver's own belialf o, in
the cise of the powars contdined 1n paragraph (1) above, on behalf of the Directdrs of the Company.

Subject to clabms having priorily lo the secutity created by this Diebentire, all monies received by the
Receiver or (on any exercise by the Bank of its enforceimnent powers ynder this Debenture) the Bank, shall
be applicd in the following order: - _
(a) Tnpayment of all reasonable costs, charpes and expenses of, and incidenisl 1o, the appoiniment of
-the Receiver and to the exercise of all or any of the powers of the Receiver ¢r the Bank and-of any
other ontgoings properly pavable by fhem. This includes, withoot Timitation, the repayiment of
monics borrgwed s referred 1o in Chinse 15(m) sbové and the pavment of rfergst and related costs,
charges, and gxpenses (o the exient that thi Bank has onsented to the same being secured in
prigrity 1o the security crated by this Debenture).and all smiouits ‘pavable v the Bank io the
Receiver under any order of any wtm or otherwise.
0y In payment of remuneration (o the Receiver-al such rate as may. from time o time be agroed between
the Recetver and the Baaok,
{£) T payment o the Bank,

Power of Attorney

17,

(2) The Company irrevocably, and by way of security; appoints the Bank, any Receiver, and any
Adminstrator.appointed by the Book and each of their respective: delegates, joindy and also
individizlly 1o be the atiorney and aftorneys of the C@n@am Any attorney is anthorised by he-
.Cmnp'm}f. 1o do.all things which the Cf:{:a_mpanlg nay be required o do under this Debenture, This
ifchudes twithout Liniitationy that whiclh the Bank, the Receiver or the Admbnisteator (or any such
delogate) may
{1y consider nicegsary or appropriate for, or in connection witk, the tmprovement, perlection or

protection of the security intended o bo created by this Debenture, o
(i} the excrcise of any of the powers authorities and discretions conferred wnder it

{hy The Company ratifics anel confirms {and agrees fo do so} whatever any such attorney shiall do, or
attenpt fo-do, in the exercise of all orany of the powers, authorities and discretions menﬁt@md abovi
ot uader thiv pover of dlioeney. This power of attorey 35 10 seenre the performatses of obli gations
owed o (e donces within the meaning of the Powers of Atlorney Act 1971

Bank has Powers of Adminisieator or Receiver and other powers

1%,

(i) Withoot affecting any dthier powers, authoritics and discrétions of the Bank, all.orany of the powers,
atthorities and discretions conferred upon the Administrator or Receiver (whether arising under (his
Diebentire or otherwise) may slso be exercised by the Bank al any time after this Diebenture hias
become enforceable, This is so whether or nof an Administrator or Receiver has been-appointed.

{11} The Hank shall also be entitled to delegate by power of attorney, or 1n any other manner, fo-any
person or persons all orany of its powers aulhoritics and disoretions,

(iiy Mo sueh delegation mentioned above shall prévent the. stibsequent exercise of the powers, aithorities
and diseretions by the Bank itséll or prevent the Bank from making any subsequent duc&aﬁmn of
thény 1o sonie other person

Debenture D1b.{ 1106 Revision) 12 ol 20 Banl's Ref SCI848659795K



R1

M

11

(W) The Bank-may revoke any such delogationat any tinie,

Avany tie alter this Debenture shall have become enforceable, or after aiy powers conferred by any
interest having priotity to the security created by this Debientire shall have become exercisable, the Bank
may redaem such or any other prior interest-or arrange the transfer of it to wselt. 1t may settle dad pass
e accounts of any third. parly mac&:zwd and any-account so selied and pfmkd shall be conclusive and
binding on the Cﬂmpdm All mondes paid by the Fszmi-. o the third party 1n sceordanice with such
accounts shall as from such payment be due from the Comipaniy to the Bank on current accotnt and shall
bear interest and be secured as part of the Debt,

The rights af
any

wd tomiedivs of the Baok under this Debentire dre i addibeon (o and ol 10 substitution Tor,
sights or reedies provided by law,

The réstniction-on the right of congolidating mordgapes contained in Section 935 of the Law of Property Adl
1923 shall not apply to this Debentare,

(i) IFthe Company & any tiee fails o perform and observe the ferms, and obligations contained in
this Debentiirs, the Bank may (but without being under any duty 1o do so) take such steps as inits
redsonable opivion may be fequired to-femedy such fBilure; and

G} This includes, without limitation, making any payment, and for the pirpose mentioned in (i)

Jbiove, the Bank and its agents may cnfer upon any Tand of the Company without being regarded as
_having entered 1nto possession of 1t

Tadfemnity

23

agamm ..ai‘i .am{ an; ’hab.ahiy ﬁu::y :mg,h% .mmr i Lm, prorcise {of appar{.m m&msvz} u.f *my pmw ers,
aulhiorities and discretions wnder o in vonméction with this Tiebentare (with the exception of fraud ar
swilbal defauli on the part of the Bank, the Adiministrator or the Receiver, bot ortly to. the extent committed
by ary of then) or any filure by the Corfipany to comply withany of s obligations under this Deberniture,

Protection of Purchasers

A%

No parchaser or ather person dealing with the Bank, the Administratoror the Reoeiver (or any of thgir

regpestive delogated)

(1) shiill be bound or entitled to-see o enquire whether any power, antharily ordiscretion under this
Debentore has arisen or becoimne excreisable;

(i} be congerned with any notice to the comtrary o 1o see whether any delegation shall have lapsed for

- anyreason o been revoked: of '

(i} be bowund or entitled to concern Timself w ith the proceeds of any sals or other dealing or'be

-answerable 1 any ciroamstances for (he application of the said proceeds.

Payiment of costs, charges anid exjrenses

25,

The Compay shall retraburse 1o the Bank on derand ana foll indemadiy basis, 51 costs, charges and
'i:\pf:n 508 (i’m:ﬂudi'ng' W "gt%muz, Eimﬁatiom ‘111; amotmts 'mascnzzi;h ' dx:wmmcﬂ b} 'thrz 'B&n;k 10 I:m n{'c‘assaw 6]

by _lhc Eank -
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Gy o cnsuring this Debenture is effective;
(i) roconnection wiil the nﬂpf{m,mwk Qufm.ns:m ot protection of tie security created by this
Disbenture;

Y o theeexersise of any rights, remedios, powers, authorities and discretions conferred under, or in
gannection with this Debenture: (fogether withany vatue added tax orsimilar tax charged or
ghargeable in rospect of 10). '

All such-amounts shall be debited 1o an account in the name of the Company. Until they aré reimbarsed
they shall bear interest at the rate o three per cent per annum over the Bank's Bage Rate from time 10 time
caleulated and comipounded monthly and/or sccording to the Bank's then current pracfice and shiall be
pavable on demand. They will be secured as part of the. Dbt by this Debenture,

Independence of Security

26 (2}  ThizDcbenticre shatl be inaddiion 1o, and independent of, every other scoatrity which i Bardo may
at any time hold for any of the Debi secured by this Debenture,
{b] Mo prior secarity held by the Bank over all or any of the chatged property shall merge in the security
created by this Debenture. _
(¢)  This Debenture shall remain in full force and effect as a continuing security unless and until {he
Bank discharges it.

Buank's powers to deal with Accounts and Money Recéived

7, {2)  Ifthe Bank receives notice of sy subsetjuent charge or other fnterest affetting all or any of the
cimrgcd property, the Bank may opon a new account or aceounts for the Company inils books.

(). If'the Hank does not-do so, it shall be regarded as having done so unless the Bank gives express.
wrillen motice 1o the contrary to: the Company.. Notwithstanding any appropriation by the Company
to- thie costrary, as from the e of receipt of such notice, all payments made by the Companyio the
Lank {otheér than (hoss dealt with under Clauss 80a))y shall betreated a5 baving béen wiedited w6 a
new account of the Company. Such paviments will not be applicd in reduction of the amounl due,
owing or incurred from the: Company 1o the Barik at the time when it recerved the notice: '

18, (A} Al monics received, recovered o realised by the Bank ander this Debenture (ncluding the proceeds
of any conversion under Clause 30 beélow) may, i the reasonable diseretion of the Bank, be credited
O ATy sUspensT or fmipersonal accamt, _
(B They iy be held i sticH accounr (o0 5o long 55 the Baok oy thiok 08 perding the applicativn frong
fipne fo- thne of sich monics and wll acered irterest (atthie pme, iany, apread fnowritire betyween the
Company and the Bank front time to time) in-or towards the discharge of the Debt

¥, The Uomparn

ight of set-off it may have now, or avany time io the foture, in respect of the
Diebt {inclodin

- sms payatile by the Company under this Debenture).

Currency Conversion

3 {aj Forthe purpose or pending the discliarge of the Diebt, the Bank may comverl anv miries received,
recovered or tealised by the Baok onder this Debenture Gncluding (he proceeds of any previcus

conversion under this Clause) frony their existing currency of deomination into such vther correney
of dénomination #s the Bunk mév réasonably think Gl
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by Ay such conversion shall be wiade atthe Bask's then pm*mlmg spot selling rate of exchange for
such othet currency against the existing cireengy. _

(€  Each ptévidus reference in this Clavse 1o a Sutreney extends to funds of that eurrenicy and, for the
avaidance of doubt, fuds of one Gurrengy tiay b converted into differsnt fitids of the same
CUTTEICY,

Deatings with you and others

3L The Bank may, in ifs discretion, grant {ime; of make any other arrsngement, variation or release with any
persen of persons not party to this Debenture (whether 6r not $uch person or persons are jorntly lable with
ite Company) in respeet of any of the Dbt or of'any other seeurity for it 1510 dogs, it will not in any way
affeot either this Debentute or e lability of the Company for the Dbt

Bink's Right of Set Oif

jiir A Inaddition to all rights of set-off conferred by law, the Bank-nwy set-off any money standing from tite to
iima o the credit of any account thie Company has with ihe Bank against the Debi.

Proserviaton and Retention of Secarity

33 ey Any settlement, discharge or reledse betweon (1) the Company and (i) the Bank, the Administrator
or the Receiver (the "Relevant Person(syy shall be condutional apoit no sédurily gives, or pav el
made, to the Relfevant Person(s) by the Company (or any ather person) being avorded or reduced 48 5
result of any provisions or onactmants relating to inschvency for the time being in force inany .
juzisdiction.

(hy  Intheeventof such security or payment being avorded or reduced, the Relevant Porson(s) shall be

entitleid o recover the value or arount of such seourity or payment from the Company subsequently
as if such senlement, discharge or reldase had nor occirretd.

34 (@) Notwithstanding sny other provision of this Dobenture; or any reléase, scttlemoent, discharge or
arrangemont. givén or-nuids b} tho T Hank, the Bank may retain ihe sprurity croated by this Debenture
{and: all docaments f:miem:mg title to the charged Properly or gy part of it deposited with iy
Tollowiig {he paynent and discharge in full of fhe Debt for s period of twe years and ane month after
such discharge.

by TFatany Hme dedng that period, any stép 15 mken forthe Administration or winding-op (whether
voluntary or compulsory) of the Company or aay andlogous procecdings shall be commenced, the
Hank may continue 0 retain this sécurity and the documents mentioned shove Tor such firther
pericd as the Bank may reasonably determine.

(€3 The security ereated by this Diebentire and- riacummils velating to it shall be deémed to have
contirued 1o have been held 4s sectirity  for'the Debt.

Notices Governing Law and Jurisdiction

35, Without affecting anyv.other lwfil inethod of séevice, any denvimd or notiee o e oads or gividn by the
Bank 1o the Company (including witkions limatation, a démiand for payiment of =il or any of the Debt) may
be made or given by any manager-or officer of the Bank or of any brangh of it: -
ta). By leter addressed to the Company and delivered to day officer of the Coipany at any place of set

by first-class post to, or left af (he registered officeof] the Company or any place of basiness of
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{b)

@

{0}

aetzvity of the Company Tast known to the Bank: If sent by post it shall be regarded as having been
made or given gt noon on the seconid day following the day the letter was posted.

By Tax or other electronic vieans to The Tax npmber or elceironic msil address of the. Comparniv last
known fo the Bank. It shail be repnrdod as having bien made or given at the time of (rangmission,

This Debenture will be goversed by and construed inaccordance with BEnglish law and alt claims

and disputes (nchuding non-comractual Chanms and disputes) arising out of or in connection mih this,

Dralsenture, He subieel matier, mgmmimn ar-farmation will be determined by accordance wifli
English idw.

Both the Company and the Bask submit to the non-exclusive jurisdiction-of the courts of England
afid Wales in relation 1o all claims; disputes, ditferences or other matters dinchuding non-contractual
elarmig, disputes, differences or other matters) arising out of or in condiection with this Debenture,

Bisclosuee ol Information

37,

“The Company sonsents to he disclosure by the Bank of any information about the Company, this
Debenture, the charged property and the Debt: -

)

(b}
{©
(CY

(e}

1o any person 16 whom the Bank his transferred, or proposes or migy propose to transfer, all- or any of
its righis under this Debentore andior the Debl and 1 any rating agencies and any advisers 1o the
Bank in connection with such fransfer; and/or

to any person with whom the Bank bas entered into, or proposes (o enter o, sy Gontraéiual
arrangements in connection with this Debenture and/or the Debr, and/or

torany company within tie HSBC Group buing HSBC Holdings ple and its assaciated and subsidiary

-companias from tone fo time, orany of 18 or theivagems, and/or

any insnrer who is to, or who propases to; provide insurance 1 the Bank m respect of the chiarged
property; thig Dicbenture and/or the Prebt; angfor

o and olher gerson (o whon, and 10 the extent mm guch iniformation is reguired to be disclosed by
any applicable law or- mguiaiu}n

Transter of Rights

I8,

(ay
(k)

The Bank may transfer all o7 any of its rights under this Debenture and/or the Debt to any person at.

aiy e,
If the Bank transfers all or any of its ILQ;[E uader this Drebenhure aind/or thie Debt, the Company's
rights-urier this Debervrg and/or the Debt (as the case may bey will stay exactly thie samie.

The Company will be bound o any person to whom the Bank nansfers any such rights. That pefson
will hawie the Bank's powers and rights so far as the Bank transfors these to that petson. "The Bank
will e relensed witomatically from its oblipations fo the Company: so far 88 thal person-asswines the

Bank's oiligations.

) The Company will dtihe expense of the Bank or the person to whotn the righits are transferred, do

anyitiing veasonably requested by the Bank to effect a transfer of all orany of lts.z_lglu.:q underthis
Debenture and/or the Debt,

The Corpany will not transfér all or any part of 1is rights under this Debenture and/or the Debl
witheut the prior written consent of the Bank,

In these Transfer of Rights provisions and in the Disclosure of Iiformation provisions above;

{1} thei rrn transfer means sale; assignmeni andfor iransfer;
{iiy ‘the term rights means rights, benefits and/or oblizations; and
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(iil) the térm person means any person, trust; fund.or other éntity.
The Bank’s written consent and reasonable requivement

k) {2y Where the words "withou! the Bank's written consent appear in any Clause; the Bank will nol
unreasonably withhold consent. The Company agrees that i is reasonable for the Bank to refuse o
consent 1o something {54 (e Bank's reasouable aptadon, it adversely affects or might affect:

{1y il Bank's sccurity. umder this Debenture and its ability 1o onforee it
(i) (hevaloe of that which 18 scevred To the Banl and it ability to'sell the same;
(Y the Bank's ability to recover the Debt; or
'('i*@i} the assessiment of the vahie of this I}Lb{:mum a8 an asset of tie Bank.
b Whese the words "the Bank reasonably requires” appear in any slause, the Company agrees that 18
reasonable for the Bank {o require something if, in the Bank's reasonable opindon, it will or might
dssist fns
(1) the preservation of the Bank's security under this Debenture or the value of that which is secured
it o
{11y ihi Bank's ability to recover {he Debt

Severanceand Modification - Unenforeeabifity

400y Ifany of the Clauses {or part of a Clause)y and/or-any of the paragraphs {or parvof a paragraph)
beconies ivalid or unenforecable i any way under any law, the validity of the renaining Clauses
{or part el 4 C ‘i?msf-;f:} OF pata yaph {or pari of ¥ paragraph) will not in any way be alfocted or
irpatred,
(by  Maby dnvalid or vodnforceable Clanse o parageaph mentioned above (ar partof either)y wonld not be
' invalid of ienforceable i its form or effect wore wodified inany way, it shall be decmed 1o have the
modified form or effect so long 4s the Bank consonts.

{nferpretation.

31, () The expressions: N

(1) “ihe Compang™ shall inctude any person from tne 16 tide deriving ile ander the Company.

(i) “ithe Bank" shadl inclive is successors dnd trngferecs and in both cases to the extont 'of their
respective righis and bonefis finchuding, without imtation, any persan iy whions under ihe
Twws of such person's place of incorporation all or substantially all of the assets and labilities
of the Bank become vested),

(i} Tenvironmental laws” mcludes all applicable laws, regulations-and directives {and all Totices,
ehreulars, vrders, fudgemenis and decisions of any. court or other competent autliorily in any
Jurisdiction} concerning the pollution or protection of the envirenment orthe heallh of
Twmans, animals of plarits, Thisinclodes, poblic and workers' health and safety, (he
peneration, use, reatment, Storage, transporiation or disposal, or dischiarge or releass inte the
environment, of any chemicals or othier pollutants or contaminams or industrial, radicactive,
dangerous, toxic or azardous substances or wastes (in whatever form and inchuding hoise .
iridh panistically modified erpanisms),

(ivy eivironmerdal permits” means all permits, licenses, consents, approvals, cortifcates sud
sither autliorisaiions (including all conditions applicable to them) requited nnder any
environmenial laws,
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(v “holding company™ “subisidiary and "subsidiary undertaking® shalt lave the meanings
fespoctively set out in the Conipaies Act 2006 (as the same may bo amended, varied or
reiaced S me to time).

(b Any refeiencd W a persony shall inclinde sty porsan, coinpany, comorafion, body corporale,.

- govermient, state (or ageney of § state) and Any association of parmership (whether or not hgving
logal personality) of any of these. o '

(€} Any reference to any statule or any section of any statuie stiall be regarded as fncluding reforence o
any shatttory modification’or re-enaciment of 1t for the time being in force.

{d)y References to the smgutar shall inchude the plural and vice versa; the use of the male provoun shall
inclyde thié female snd nouter; the nse of the newrer propown shadt include botly the male and the
female,

fe)  Theheadings areused for guidince only.

Company's compliance with Memorandum and Articles of Association

42, ‘The Compaty confirms that this Debenture does 1ot contravens any of the provisions of iis Memorandum
and Ardicles of Associstion.

IN WITNESS thils Deed has been executed and iy intended 1o be and is deliverad on the date first mentioned
ahv,

The First Schedule referred to above
Purt 1
(Freehold andfor leaseliold Ia nd}
Registered Title.

All'the:praperty{ics) comprised i the folowing tithe(s) st H.M. Lund Registry.

Unregistered Title

Al the property(ics) now vested iy the Company and comprised in the Deed(s) reférred to below.

Part2
(Prior morigages or other matiers relating o the property described above)

The Second Schedule referved to aliove
{Chattels andfor other propérty)
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This Deed faan impurtant legal dncament.. HSBC Bank ple strongly reconumends that yeu seek the aillvice
of vour solicitor or sther legal wdvizer before sienine this Deed,

Sipned as a decd by the Company acting by

{REDACTED}

Signztura Diarector

Name el )

(For wae by
ALobipany without &
Cornmon-ssaly

Sigrature. { REDACTED }

DirpctoriSis

Name in fll . }ff o f?’wﬁ;ﬁ&“if

(Rlaed loftors]

Signied s a deed by the Company acting by

Stgnalure Prcctor

MNameimfel
{For me whiers omg.
director iy anihorised
HaEEigny '

T the prostiee of

Fignatare of

wiliiess Wilness

Pl ndnse of witnesy

{Block fé?.i.?féé";ﬁﬁ
Address:

Qccupation:

For and an belwlfl of HSBC Bank ple

52 ;%{ f”ﬁf}?
‘.
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NOTE: Receipt not to be used for registéred charges.

For Banl: Use Only
This Refeasé made the day o e thousiand amd
BETWEEX (1) HSBC Bark ple ("the Bank")

and (2) .
{*the Compuiny™)

Witnesses that the Bank hercby refeases to the Conipany all the prapeny now coraprised in or charged by the within
written Debentore from all monies secured by and fromeall claims and demands under the within written Debenture.

[ winess ‘xx=‘h¢re@:ri*'ﬁ1ig-'dc:scnm&m which 1§ intended to take effoct as o deed has been duly excouted the day and year,
Tirst before-written.

SIGMED AND DELIVERED.

fnigniitnre)

as thedttorney and on behall of HSBC Bank ple
i the presence ol

Full name-of witness

Signature of witness

-Addross.

-Ohccupation
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