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Registration of a Charge

Company name: JEFFERIES PROPERTY INVESTMENT LIMITED

Company number: 09728316
X4GIUKIL

Received for Electronic Filing: 23/09/2015

Details of Charge

Date of creation:  21/09/2015

Charge code: 0972 8316 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9728316

Charge code: 0972 8316 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 21st September 2015 and created by JEFFERIES
PROPERTY INVESTMENT LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 23rd September 2015 .

Given at Companies House, Cardiff on 24th September 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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defferios Property Investment Limbted

HY

HSBC Bank plc

Debenture

Registerad at the Companizs’ fegistry on the
Lapaf

Form of charge fled at HM Land Registry under reference MDITO12T
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This Debenture by way of deed made the ’Zj‘%‘t day of

Botween (1) Jeffores Properly Investment Limited
Mumber Q9728310 (dhe™ C{;‘fﬂ_pﬁﬂf"’j asd

{2y HSBC Bank plo {"the Bank™ (registered in England mumbier 4239 whose. adidress for service for eniry onthe
register is: Sectrities Provessing Centre, PO Box 6304, Cov eniry, CV3 95y

WITHESSES as fallows
Debenture as security for the Debt
i This Diebenture shall be securify for the pavment and discharge of the Debt mentioned in Clanse 2 below.

i Thee Drebt i all money and liabilities whatever, whenever and however incurred whethér now or'in the
future due, or becoming due, from the Company to the Bank ("the Debt"),

Thisincludes, but is tor Bnvited to;

{a) overdrafis, loans o otlier facilitios and further advances of money;

(b} guaraniecs and indemnities to the Bank and any of the Company's other contingend liabilifies;

(€]  discoumt. conymission and other fawiul cixarg.,s and expenses;

(dy interestin aceordance with any agreement between the Company and the Bank and, it there s tio.
agrecinent, interest on sy mongy nd labiiies dus froni the Company 5t an annual vite of 3%
above the Bank's base rate from dinweto dme compared and compoinded moathby aadsor secording
10 e Bapk's then cortent practice. Tuterest as above apphics belore ad-after any desgand.or
Judgement; '

(©)  wioncy agreed tbe paid by the Company under Clauss 25 below,

The Agrecment 1o pay the Debt

3. The Company agrees to pay and discharge the Debit when the same i3 due to'be paid and discharged. It
acknowledges that the Dbt slull, in the absence of express wiltten agreciicnt by the Bank ra the: comtrary,
be due and payable fo the Bank vpon demand

Security givew over-the Company's Assets.

& The Company, with foll tide puarantee, and as security Tor the payvment and discharge of the Debt,
charguss

(a) By way of Tepal mortgage all frechold (including commaonhold) and leaschold Tand novw vested in the
Company Together with all buildings fixtares, fittings and fixed plant and machinery now or atany.
timi afterwards on it This-includes (without lingiation) the land deseribed or referred 1o in Part Tof
the First Sthedule below subject only to the other morigages or matters {if any) mentioned in Parl 2
oof thie First Schiedule below,

(b} By wity ol first fived charge, the chattels {inchuding all dddinons and linprovements 1o, and
replacemeiis of, them from fime fo time), securities. infellectunl property and/or other property

suentioned in the Second Schedule below.
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() By way of first fixed chiarge (except a8 already charped dbovey:. -

(i} ALl the prosentand fidure ripht, Stle and interest of the Conpany in o to any fréchald
(michuding tommonhiold) or leasehold land or ofher immovable properiy wherever sifuited
and all fixtures, fttings and fixed plant and miackinory now or atany fme afierwards on it

(i) All chatiels now or at any lime afierwards belonging to the Company. This excludes any of e

Far the time beirig formung part of the stéek in trade or work-in-progress of the Company or

which are, ,for the time belag, otherwise effcetively charged by way of logal martgage or fixed

15 Bﬁb&murﬁ

{all rights, licences, guarantees, rent deposits. Contracts, deeds, undertakings
i warrantics rebaling to any land or other property mentioned above andlor to dny trade of
trusiness From time to time carried on by the Compariy,

{iv3All beok debts and other debis and mpnetary claims and any rents, licerice fees br other payments:
due from any Tessee, Ticonsee or oveupier of any immovable property wherever situated now or
at any time afterwards due owing or incurred o the. Camwnv In addition, the fiill benefit of
all giarantees and scciitities for them and all Liens, reservations of title and other rights
enabling the Company to-enforce any such debts or claims (eollectiv cly catled the "debis™.
This excludes such debis and claims (il any) as the Baok mav from tne 1o tioke have ggreed
in writing with (e Company which shiall ol be subject to this Tixed chatpe and also such
debis and claims as are charged in accordance with paragraph (v) bzlow:

(v} Anycredit balance orany account of the Company with the Bank,

i) Anyeredit balance on any aceount of {he Compiany-with any bank (other than the Bank} or
otlier person, '

(W) Allp poodwiti and sicalied capital for the fime being of the Company.

(viit) Al stocks, shates. debentires, bonds, Toan capual and other securities of any destription af

' any otlier pmen {inci uding, without limitation, any sabsidiary or su[mdmm wnteriaking of
the Companyy In addition,

{ay all nighis tf:a subscribe 1o or ceavvert other scourities Tnto or olherwise SRS Alty such
seciritics now of al any Hme aflerwirds bielonging to the Company,
by all dividends, intercst ond difier incoiie snd o1 other righits of whatsoever kind deriving
- fromor incidental to, any of these (ingether with any secarmes mentioned in the Second
Schedule belaw, colloctiv cly called, the “seourities™).

(Al leters patent, frademarks service marks, designs, ufility models, mpmghls desipn Tights,
applications for registration of any of them and the right 1o apply for them in any partof the
world, In addition, moral rights; inventions, confi dcmml il Ebrt‘smuan knove-how.and rights.
of u similar nature asising or subsisting anvwhers in the world in relation wall or any ol tic
abiove (whether registered or unregistered) now o al any time afterwards befonging 1o the:

Company (fogether with any of the same mentioned in the Second Schedule balow,
collectively called (he "intellectual property™).

(g Al policies of life disurance or assurance and all rights and claims o which the Cormpiny is
now, or may al-any time afferwards, become entitled in relation fo the praceeds of them or of
any o’th‘er policies of insuranee of any description (inchding, without limitation, the
insurances mentioficd in Claise 8(a) below),

(=i} Al nights and othet property to which the Companyis now, or may at any time afienvards,
become-entitled as a result-of,or i connection with, any proceedings threatencd or
commenced under the Insolvency Act 1986 or any similar Tegislation in any jurisdiction,

(xil) The benefit of all agreetments for the provision by thi Company 10 axiy person ol any loan or
credit or other financial accommodation of any deseription (including, without limitation, any

(i}
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fimance feases and e or irespurcliase agreements) now, or 4t any Ume aferwards, entered
into by the Company.
(xii)y  The procecds of sale of any property mentionad above.

(e} Bvway of foating charge, all theé wndedaking of the Company and 41l s preperty whatscever and
whiergsoever both present and futare: This will not include any part of the same whiclyis, for the
Hme being, effectively charped by way of legal morfgage or tixed charge by his Debenture (md
recognised aseffectively so charged under thelaws of the jurisdiction in which the same is situated,

The property referred toin pﬁmgmphg {a} (b) () and (d) above is collectively catled the "charged
propern™, Fhsz property referred to in paragraphs (a) (b) and {8} Ctogethor with any property for the fime
being effectively charged by wity of flxed charge by the application of Clanse’s below) is collectively
called the "Fixed charged property™.

‘Banlc's ability 1o convert Flosting Chaige

3, The Bank may; By totice in writing to the Company, convert the floating charge created by Clause 4{(d)
dbove iuto-a fixed charge in respect of such of the properiy of the Cnmp“& ny-as may be specified insuch
notree, Iidy do so,

() ifonthe happendng of any of the events mentioned in Clause 11 below:

(i} itappears to e Bank that such property s in danger of seizure,-distress, diligence or anv other form
of legal process or that the samie, and/or the security now Grosted In resgect of it is.otherwise in
jeopardy,

Irpithor gvent, the ability of the Company to deal in aity way with such property shalf cease.

except 16 the extent that the Bank may otherwise apree in writing,

Restrictions on Company

6. The Company shall not, except with the prior writien consent.of the Bank: -

{a) oreate, or dttomipt 0 create, o altow to subsist-over all or any of the charged property, any morigage,
charge, lien, pledge or other security other than this Debieniure ane the morigapes of magiers G any)
‘mentiohed in Part 2 of the First Scheduie below, or: '

(b} allow any mngible @mpf:m forming part of thie. fixed charged property, fo leave the possession ol tlic
Company {@xcept for e purpose of necessary repair or mainiewance) or fo be sed by any person
atlier thanthe (“umgmm F $r any purpose otbier than 1 connestion with the business of {he.
Company; ar

(e} release, exchange, compound, setoff, grant time or agreeto any other arrangement itrespect of, or
11 any other way deal with, sll or any 'of the debts excépt ns expressty allawed by this Deberntire, ot

(d)  partwith, hire, lend, sell, assignoor dispose of all, or any part of for any fight, Gtle or interest in); the
fixed charped property of all, or {except by a sale or disposal in the ordinary course of the Company
business and for the purpose of carrving on the same) any part of the remainder of the chargad
propery.

Land Resistry Restriction
7. In respect of amy part ofor interest in, the fixed charged property fitle fo-which is or becomies registered ai

HM Land Registry, the Company applies to- HM Chief Land Registsar to enter the following restriction on
thee Propeigtorship Register of the title of a1l such property. -
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“Nordisposition of the registered estaio by the proprietor of the- registerad estate is o be registerad withont
-a written consent signed by the proprictor Jor the tine being ol the: chirge. dared- 21 I o RN 1%
i favourof the HSBC Bank ple reforred 1o in the Charges Ropister,”

‘Company's Obligations to the Bank

A, ‘Unil this Debenture is discharped the Company will; -
) (1) Insure, and keep msured, the charged pmpu’tx will such - tnsurer and ggainst such risks and in
such:amounts and otherwise npon such terms as-the Bank may reasonably require. [f the
Bank nuakes no requirement, Then in aceordance with atcepted prudent business practice From
tirne 10 time in respect of property of the same Iype.

(i) Punctually pay all premiums snd other monies recessary for koepingip such insurances or any
other insaraace referred toin Clunse Hpx),

{niy  Seethai the interest of the Bank is noted uporn 211 policies of such insirance or (if the Bank
reasonably so requires) that the policy s held in the joint names of the Company and the
Bank,

(i) I the Bank reasoriably requires: produce 1o, or deposit will, the Bank a1l such policies and the
receipls for all premiviunt and other payments necessary for effecting and keeping up such
policies.

v} Promptly notify-the Bank of anything which gy e rise to g clalm under such policy(ieg)-and
ensure that nothing is done or not done ag 3 conseqiience of which any such policy mighi be
adversely affected or which may ncrease the promium pavable.

¥ DNty the Bink: prior o laking any stops to opgiv an accowil with sty bank (other than ihe Bank)
or-other porson..

it is apreed (whither or it this Tichentire, shill have become enforceable) that: -

(i} The Band vy (bt withoul Being under any duty 1o do so and it seasonably considers it
necessary 1o do so itself effect such insurnees. 171 it dots so, the Cormpany shatl be Hable 1o
the Hank for the expenses incurred by the Baok in doing so.

{(iy Al sums at auy tine pavable under any such polivizsof insurance shatl (subject 1o'any prior
fights and claims of any therd party) be paid to the Bask. I the same wro not paid directiy 1o
the Bank by the insurers then the Company shall be trusiee of them for the benefit of the Bank
and shitll accouid to the Bank accordingly. The insiranice monies shall at the option of ihe
Bank beapplicd {subject to Clause 28 below) in or fowards the pavment or dischargs of il
Diehit orin making good or recoupiug experditure n-respect of the loss or damage for which
such monies are received.

{B) (1) Reepall buildings onany land charged by this Debenture and 41 fxtizes and plant nd
machinery on and in them {and all other tangible property comgprised in the charped propeity)
i pood and substantial repair and condition.

iy Whenever any of the said buildings, fixiures, fitfings ¢ plant and machinery are destroved,
domuged or deteriorates, immediately repair; replace and make good the same. 1 1he
Company shall fail to-do so, then the Bank shall be entitled (bt gt boundy to do so instead.

e} Notwithout the prior written consent of the Bank. ~

(1) pull dewwor reimove the whole or any parl of any buildings forming paft of the fand charged by
ihis Deberitire;

(i) sever or unfix or remove any of ike fxtures or Tittngs: or

(i) except for the parpose of effecting necessary repairs to them or of replacing the ssme with
new or dproved models or substitutes, remove any of th plant and machinery belonging to
oF in use by, the Company,
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(d} (i) Carry omany tride, Susiness o agricaltiral wse on any land tow or aftorwards used by the
Company for the purposes of trade, business of agricalture. Tt shall do so it actordatice with
the standards of good management Trom e To-lime carrent in the tradi or busiiess or (1
the case of agricnitural use) with the siandards of good busbandry, from time to dme: 1t ShaEE
also do so inaccordance with the authorised planning use-of sucli Ta nil.

(1) Obiain, maimtain and comply with-all Ticences, consents amd Uthu wotharisations (icluding,
witlicut limilation, eovirommenial permitsy and effect all registrations which may be necessary’
or desreable i relition to all or any part of the charged property or any business or other
ackivity from time to thme carried o by the Company.

(e) Not without the prior written consent of the Bank: -

(b} carry out, or slow fo be carricd out, onany land charged by this Debenture, any development as
defined in the Town and Country Planting Act 1594; '

6] enterino abgy agrecment under Bection 106 of the said Act,

(1f)  chinge, or dllow 16 be changed, the ase of any such land:

(0. (1) Observe and perform all covenarits, stiputations and conditions whick from time fo time affest
the use or possession of the charged property whether arising under any lease, Commonhold
Clomangsily Staement, or-other agresment sider which the dharged property is held

(i) Punctually pay ol rents and other payvments becorming due; or {o-becoms duc aidér amy-leass,
Commonhold Cammunity. Statoment or other agresment migntionsd: al

(iiiy  TFthe Bank so requires, produce 1o the Bank evidence sufficient 1o mmmmbh satisfy it that
the rcquemems mentioned above have bisen Lmnphcd with

(g} (i} Coinply with sit sfatulory and other regrlations: affecting the charged property. This will include
all environmental lavs and environmental permiis: applicable frem tine to time 1o 4l or any
paet of the charged propecty-of any busiiess or olber aotivity Trom time to time carried on by,
thie Compring.

{11y Not allow any sircumsiances fo-arise which could Tead: -

() wrany competenit authority o ather person 1;11&111&, actiod, oF makings clain under iy
environmeital Taws (including the- mqmm:muﬂ by clean up. gy contaninated fand or the
revocaion.,. mspu;mu variation of non-renéwal of any amlmmm.mal fa i nm‘), ol

ih) o the Company having to take action to preveit the possibility of any such aotich oo
claim,

Gl Indeowily cach of the Bank, the Adminisizator.or Receiver (and their respective officers,
sgents and delepatesy apainst all costs sxpenses and liabilitics properly incurred fdizectly or
mndirectly) as-a result of any non-compliance or allesed non-comyplianee with any
crvironmental laws in rélation wo all of any part of the charged propertyor anything done oy
1, done onit

(k) (i) Within 7 days afler becoming aware of the same, give full particulars 1o the Bank of oy notice,

- order, direction, designution, resolution of propasal-affeeiing all or any- part of the charged
property of {in the case of uny kand) the Iocality in which it is situated, given or made by any
planring aitherity or oihier public body or authiority whatsoever (including, withoul
lirmstation, any Héensing authority),

Gy W ihe Bank ressonably requires, immediately, and ai the costof the Company, take all
reasonable mid necessary steps o comply with any of the matiers mentioned in fhy(i) above
and make (or join with the Bank in making) such objectipas or representations as may
reasonably be available i respect of thom.

(i) Permit the Bank. its agents and way person authorised b i, to onter ot any land charged by this

Diebenture or on which-any other part of the fixed charged property issiluated, a0 ol réasonable
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timesand on reasonable notice (except i vase of smergency) for the purpose of ;;mpcchnb ar
valuing any of the fixed charged property gt il the Bank.calls for such a valuation {(which it is
eutitled to doy that shall be at tie expense of the Company,
() Nocwithout the prior written consent of the Bank: «

1) grentor vary, or agreeto grait of vary, any licence or (engiicy dffecting any land charged by
Rl Df:hemum

(it exercise the powers of leasing, or agreeing to lease, or of accepling or agrecing to acoept
sorrenders of leases; condarred by Sections 99 or 100 ol the Law of Propertv Act 1925

iy inany mﬁu way, dispose, or agree to dispose af o create, any legal of eguitble estate or
interest inany land charged by this Debenture;

{iv)nggatiate, settle or waive any clain for loss, damage or ‘other compensation (including without
lumitation compulsory pirchase cornpensationy affectng any land charped by this Debentuie;
Qar

vy npply foran improvement or other grant or do amything which gt resdt i any Tand eharped

by this Dicbenture being subject 10 4oy statutory charge.
{ky Ensure . without the prior written consent of the Bank: -

(i) mo person other than thie Comparyshall be registered under the Land Regisiration lepislation in
force from tnse to tine as proprieter of any land charged By this Debenture,

{it) no person shall become entitled o any proprictary right or interest which may advorsely affoc
he value of such land {unless such entitlement exists at the dite of this Doberiture or at the.
tme of the acquisition of such Jand by the Cofipany) and the Company shall indewmify the
Bank for all expenses fedsoiably oourred by the Banik in lodging from time o tinie cautions
or notices against the registration of Hile to-any sueh land:

(5. () Permamently kwp all ringible moveable property forming part of the fixed charped property al
the firerises (if’ any) specified in the Semﬂd Schedule below or at such other premises as the
_ Fnk ey from fime to time reasonably approve fn writing, _

{11y Keep such fixed charged property within Englend and Walcs snd notity the Bank npon requést of
the Tocation of such fixed charged property from time to time,

(Y Upon wrilten notice from the Bank, keep such fiwed charped proports at the prémises so
ngtified or at such other premises gs may be reasonably authorised it writing by the Bank.

(v} Pay all costs for the relocation of any of the fised charged property '

() Scehat there is fived 1o all tangible s wioveable praperty ing part of the fixed charged propérty in

A prominent position a plague containing the following wards; -

CROYEIOR O CHARGE _
This property and dccessories are subject 1o a first fixed charge it Tavour of . HSBC Bank ple
or i stich other Torm as the Bank migy require.
() {1 Getinandrealise the debts in the ordinary course of 1S business fwhich shall nef extend 1o
' selitng v assipning or in any otfice way fictoring or discounting e,

(i1} Pay the proceeds of such getting 19 and réalisation, and all othier monies received in respect of the.
fixed charged property, into such separate and denominated accounts as the Bank shall From
tiie 1o tme nominate in writing for such purpose or 48 the Bank may otherwise from time to

e require. 17 the Banik-shall not noninate any such account, the Company's current’
agcount with tlie-Bank shall be the nominated account for the purpose of this Claise 8(n).

«(Hi)  Pending such payment, hold such proceeds and other monics upon trust for the Bank.

(i) Excepl with the prior writlen consent of the Bank, not be-ertitled to withdraw or transfor from
any sach aceowmt any monics standing to the credit of such account.
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Punctually pay all calls, instalments and other monies that may become due bn respect of the

securites,

(1) Wot exercise.any of the rights and powers gitaching to any of the securitics tn & manner which, in
-the Teasonable opinion of the Bank, may adversely affict the value of the security crésited by
this Debergure: and '

(it} prioy to this Debeutare becoming enforceable, and subjeet to (p)(i} above, all rights and powers
attaching o the securifies shall be excreigable by the Company or as it may direct.

(3] Tuke all such necossary steps. and doall suel acts {including the proinpt payment of any
appropriate fees and -miicing agatnst anvinfringement of, or chullenge to; the tntellestoal
property) to maimain the valie, subsisience and validity of thi intellectual property.

(i) Whue &pprr{}pﬂdia use. 1ts imsa umdf:amur%: tr pmm ;md mf‘ugu.:uﬂ ﬁw mlcl!ccﬂml pmpeﬁv from

{H) 3%: wm or .ﬂlm 13 bfe mnd or {ake any stcp in msmm ai mw eJ:” thi ml:nllmlual prapcmzin
any way which, in {he reasonable opinion of the Bank, may. adverselv affect the value of it
(i) Diposit wilh the Bank {and the Bank shall be entitled to retain) alf decde: L@ﬁiﬁ(}gﬂizs and-other
documents constituting or evidenginig title to the fixed charged property {except insofar as the
same are held, or raqmr{:d to be held by any third party in accordance with any obligation
vanking in priotiy fo the securily created By this Debentare),
(i) On being ressonably required to do so by the Bank, and at the cost and. expense of th
Company: =
(a) Bxecute; sign, deliver and do all things necessary (including, withoul imitation, the
assignoient of wll or any 'of the debts and the wansfer of all or.any of the securities, o the
Bank or 118 nomines wid the #iving of any notices *md_ fecting of any tegistrations) as
{and in such Torm as) the Bank may ressonably require: Thisis o perfect a fegal
iortgage, assignment or other fixed sceurily in favour of the Bank of ail or such part as
shall be specified in such notice of'the fixed charged propetty ar otherwise to huprove,
perfect or protect the security intended 1o be created by this Dichenture or o feilitate the
exercise of any powers, autharitics and digeretions conferred pnder o in-accsrdance with
ihis Debenture.
by Endorse, orcaust to be endorsed, on any documents constituting or evidensing title o
the fixed charge property and give to third pastics such notices o (he seearify creaied by
s Drebentre a8 the Bank may reasonably réquire, '

Bank'y Powéry

4, {a)

Wiﬂmu; th‘wzi i g in am; u ay '1‘:1{;'¢Z“'r:amp(,am 5 @b"i g,dﬂi}ﬂ :,mdar Chu% 3’{'m‘j abcn (3 El‘tx.‘ l'auk Shiadl

mmpmcd it ihe: ﬁkeé x:?iargzed pmpem or the prumm tnaron wim.h sm:h pmpam* is qnmml

‘The plagues or other markinigs shall be in sisch form wmd with suth wording 45 the Bank may
reasonably require indicating the Baik's interest in such. fixed charged property.

The Comparry shall not allow any such plagues or markings tobe concealed altzred or remmoved.
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I {1y  Ata iy timne bifare this Debentire 19 discharesd (and whether or not the same shall Tave Become
enforceable), the Bank miay, if and whenever, and so often as it shall reasonably, think fil, apply. the
whole or-any part ol the mdnies Fots thne 10 tme ganding 1o the credit of dny am:tmm as referred o
A Clause 80 in o tbwards the {!r%‘mrw of the Disbt:
() Tt miay pay the monics mentioned i () above to the crediv of any otlier decomnt nomingioed by it

(mcmdmg anaccount opened by it for this. prrpose) as- security for anv contingent or futire hability
of the anpanv terlie Bauk,

When the Dehentire becomes éntorecable

i1, Thiy Debentiure shall bocomie enforceable s -

{ay ifthe Debtis not paid or discharged when due (whéther on demund, at agreed matonity or carlier as
thi¢ case may be); or '

(b if'the Conipany-is in breach of any of 1he obligations mmder this Debenture: o

() ifthic {"“mnpﬂam stiall enter info amy composition or arrangement for the benefit of ils creditors; or

(d) if any stop is taken for the adminisiration or winding=up of the Company (which includes, without
Emitation, in cach case, the board of dircctors or the. Company ingeneral mesting, passing a
resolution for the same} except where, in-the case of winding up. ihe Baik has consented in wwriting
for the purpose of reconstruction or amalgamation: or

(e) Afathird party shall take possession of. or'a recéiver shall be appointed over, or any secured creditor
of the Company shall seek 1o enforct hig secority 1 respect of, allor any of the charged propertyor
Any othor ey ent shatl happen which pits i jeopsrdy all or any part of the security oreated by this
Debentire: or

{fy  if theBank, i its reasonable discretion, considers that any claim twy be made rgainst the Bank
under any bond, guarantes, indeminity or otlier contingent lishility issved or entered into for any
Tiabilities of the Company, or

{g) ifany other gvent shall oceur which has been agréed by the Company and the Bank asan ovent upon
the accurrence of which this or gy other secority for the Dbt shall be enforecable.

[Fany of theabove shiould oG =
{1y the powers of sale and of appotfiting a recetver conferred by Section 101 of the Law ol Property
Act 1925 shall immediately atise and become excrcisable by (he Bank free fromi the
tastrictions contained "?Luil{aﬂ& LS amdd 109 of thai Aot amd
(iiythe powers of leasing, or apreeing 1o lea . or of dccopting or groging 10 accept surrenders of
leases (conterred by Sectionis 99 and 100 of the Lag of Property Act 1925) shall inmediately
beoome exersisable,

These powers are available 1o the Bank whether or not the Bank shall then be in possessiow of gl or any
et of the charged property, The Bank may gramt a lease o 2 prewiiom and for any Tength of fern and,
gezerally, without the necessity for the Bank fo comply with any restrietions imposed by, or othier
provisiang of, the Seetions and legiskation. mentioned above (and so that Tor the purposes of Sections 99
and 100 of tie Law of Property Act 1975, the expression "miofigagor™ shall include any persan deriving
fitle mdcr the Compary and Sub-Sections 99 {18y and 160123 shall notapply).

Appaintment of Administrator or Receiver

12 {ay “The Moating charge ereated by this Debenture is intended to be a qualifviiiz Moating charge as
defined by paragraph 14 of schiedule B to the Insolvency Act 1986 (inserted by séction 248 of and
schedile 1610 the Tnterprise Act 20023,
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(B} - Atany time after hav g been requesicd 1o do so. by the Company, or after this Debeiviiure has
‘become enforceable (and whether or fiot any ¢f the evernts meiitioned in Clause 11 arc continuing),
the Bank may appoint by déed of by writing under the haiid of a duly atithiorised officer of the Bank,
OTOMREIWISS, any ofte o hivie PSS 1o be: Administritor (“A{inumsm tar"} ot Racaiver
{"Receiver"). These expressions shall, where necessary, include any parson subistituted as
Adiministrator vr Becoiver of all or any part of the thargcd proparty. Tlic Bauk may simi tiardy
appaint s Receiver at any Hie after having being requested fo do so by the Company.

{cy The Dank may (50 faras il is Irmﬁﬂl» able 1o do se} from Uime fo time by deed o by wiiting under-
the hand of 5 duly amborised officer of the Bank, or otherwise, remove:any person appointed 1o be
Administeatar.or Receiver and iy in a sinnilar way appoint anoiher in s place.

(dry  Hatany time two or more persons shall lisld office us Administraior or Receiver of ther same
property, each one of them shall be separately entitled (Subject to any contrary dmchm in the
appaintment) 1o exercise all the powers, suthorities and discretions conferred on thern,

(€@ The powerto appoint a Recetver shinll bein addition to-all statutory and other powers of the Bank
uﬂﬁcr the: Tnsolvency Act 1986 and the Law of Property Act 1925, _

(fy The power to appeint an Adminisirator or Receiver shiall be and remain exereizsable by the Bank
even thongh there may be & prior appointment in vespect of utl or any part of the chiarged property.

13 {a}  The Bank shall net, nor shall the Administrator or Recoiver, be liable 1o sceount 48 morigages in
paossession in respect of all or pny of the tharged propery sor beé liable for any loss upod realisation
or-for any neglect or delmili (unless wilful) of any nature Whatsoever U consection with all or any of
the charged property for which a mortgigee in possession might as sach be linble.

(by Al reasorable costs, charges and expenses properly incarred by thie Bank or the Administrator or
“Receiver fine udmg its internal management and adminisfration costs and the cost of Hiny
pmwmﬁmgq in relation to this Debenture or the Dbty shall be paid by the Company.

14, The Administrator or Receiver shall be the agent of the Company and the Company shall be tesponsible-
for hus acts and renmnoration as well as for any defiults comnyitfed by him.

Powers U Adminisirator o Receiver

15 The Adwrmistrator shall have the statutory powers inschiedile T of the Tnsobvency -Act 1986, The
' Receiver shall (subject io any linritations or restrictions mlmszssd in the document appointing him but
Aotwithstanding any resiriction o limitation pinding ot the Company under this Debenture or any
witding-up-or dissoluiion of the Company or.any analogous proceedings th any hndsdiction) have all the
povwers (as varied and exteénded by this Debenture) conferred on receivers by the Thsolvency Act 1986 and
the:Law of Property Act 1925 and (without affecting five above inany way) the following powers: -
(ay (3) Toscll, fransfor, fssign, convey or grant, acgept surrender of vary; terminate or surrender leasés
of or in exchange and enter into'or terminate Tenses of any of ihe charped proporty: and
{21y inany othér way to dispose of, or deal with, all vrany of the-eharged property in respect of
' which the Receiver 18 appoimied {or agree any of the same) in either case in such a way and
generatly on such terms and conditions as he reasonably thinks fit. _
Any transaction mentioned above may be for such payment or other consideration. as the.
Adratinistrator or Reoeiver shall think Gt This s eo whether for a lomp sim or a corgideration
payablein mstabments and whether for cash or otherwise.  In the case of the latter, it shall form pan
of thecharged property and be charged with the payment and discharge of the Debi.
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(i}

1

Fixtures and plant and machinery nay be taken and sold separately from the promises o which they
are Tixed for in which they wre contained) without the consent of the Compaty being obtained or
NoCCLsary,

take possession of, collectand get in, all orany of the charged property t respect of whicl the
Receiver is appoiited and for that purpost to mike such demands and take any proceedings as the
Recbiver shall reasonably think iy,

To carry on, manage, develop, reconstruct, amalg gamate or diversify (or agroe the same) any trade of

business (inchuding farming) as bas from Uime to lime beea cartied on the whole or anvy part of the

fixed charged proporty.

() To make any arrangement or compromise betsween the Company and any oiher person which the
Recover may reasonably (nkexpedicnt,

(ity T take, defend or participate in any proceedings (including, without hmitation, arbitration
procodings) as the Receiver may rédsonably think expiedient.

To make, effect and complete sucll mprovements, development and repairs to-any of the charged

property as the Recelver may reasonably think expedient.

To ke calls (and toenforce payment of them) conditionally, or unconditionally, on the members

&f the Company it respect of any uncalled capital witl the benefit of all the powers in (he Articles of

Associationof the Cojnpany conferred on the Directors,

To appoint managers, officers, sorvants, workmen, nominges and agents for any of the purposes

mentioned in this Clause 15 4t such senvuneeation and for such periods and on such terms as the

Reseiver may reasonably determine.

if the Recéiver ks it but without alfecting the indemuuy contained in Clause 23 below, to effact

with any insurer any policy of policies of ingusance gither m Tien, or satisfaction of, or in addition 1o,

sich indemnity.

To delegate by power of atlorney, or in any other way, toany ferson OF persons approved m wiing

by the Hank, all or any of the powers, authoritics and discretions which are for the tine belag '

exercisable by {he Receiver wider this Diebeniure.

(1) to promote the forration, o otherwise acquirg the share capital of, 4oy body corporate with
view to sich body corgorate becoming a subsidiary of the Company or olherwise;

Ly to prrchass, lense, or ofhisrwise. acquite any intercst in-all or ang of the Company's umdertaking .

and préperty;
(i) tocarry anlany bisiness i succession o the Company or-any subsidiary of the Company;

wnd Trgach tase, 4 Lilﬁ Heceiver Ty ﬂ}lmmlw ressnnahly think fil.

To dppl"r fs::ur and otherwise wkz. such steps as ih-;: HRecerver may consider roasonably necessary or
i e the namic of @ omines or otherwise) such licences, consents, perimits and
approy att; as the Receiver may reasonably think expedient,

To make eleetions for value Added tax purposes a8 the Receiver mery rossonably think fit,

For any of the purposes authorised by this Clanse, to raise mioney by borrowie from tie Baik or

Fromany other pérson on the seturity of all or any of thie chargéd property i respict of which the

Recaiver iy appolated.

{1) The Receiver may raise mongy as tietilioned above on such terms (including, il the Bank shall
congent, terms vnder which such securily fanks in prmrzw toall orany of the seourity created
by this Debemure) as the Receiver may reasonsbly think 71t and

{1y the repayment of all such nionies and the pavment of fnterest on them and related costs

charges and expenses, shall be treated for a1l purposes as expenses properly pavable by the

Receiver.

Te.exercise any of e powers which the Bank would be entitied to exereise under this Debenturs,
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5.

(o)

(1

To do all such other acts and things as the Receiver may reasonably consider 1o be incidental or
necessary to any of the matters or powers mentioned shove or which the Receiver Lawfully mas of
car doas agent for the Company .

To exercisé any of the shove powers of beliall of the Coutipany o on the Receiver's own behall or, in.
th case of the powers contnined in patagrapl (£ dbove, o behiif of the Difectors of the Company.

“Subject to clainis having priority o the security created by this Debentuire, all mantes received by the.

Recerver ar (oh ahy exéreise by the Bank of its enforcement powers under this Debenture) the Bank, shali
be-applicd in-the following order: -

(ay

b}

]

In paymient of all réasonable costs, charges and expenses of, and incidentd] fo, the appoinbment of
the Receiver and to the exercise of all or anry of the powers of the Receiver or the Baik and of any:
aiher Quugmmgs propetty payabie by them, This includes; withour Himitation, the repaviment of
inonies borrowed as referred to in Clanse 15(m3 above and the pavinent of rferest dnd related costs,
charges; and expenses (lo Hic extent that the Bank has consented to the same being secured in
pt’mnh to the seeurity created by this Debenture) and all amounrits pavable by the Bank 1o the
Recerver under any order of @ny cowrt of atherwvise

in paymeni of retmineration (i the Recetver at such rate ag may from time to-time be agreed betwoen
the Receiver and the Hank.

[n parvaeni to the Bank,

Power of Attorney

17,

)

[

Thiz Company irrevocably, and by way "ol security, appoims the Bank, any Recciver, andany

Administrator appointed by the Bank and cach of their respective delegates, jointly and alse

individually to be the atlorney and attdrneys of the Company, Any gttorngy is authorised by the

Conmipany to do all thi ngs which the Company may be required o do under this Debenture. This.

includes (without limitatson) that which the Baok, the Receiver or the Administralor lor any such

delemite) may

(i1 consider necessary or approprisic for, orin connection with, the tmproventent, porfection or
protection of the security intended to be created by this Débenture; o

{1y the exercise of iy of fie powers autlioritics and discretions conferred under il

Thie Coinpany ratifics aind gonfirms (and dgroes o do sdy whatever asy sich:attorniey shiall de. or

attempt 1o do, i the exercise of-all oramy of the powers; authorities and discretions mentioned above

or wnder this power of attorney. This power of attorney Is to secure the perfornmnce of obligations

owied 1o the donees within the meaning of the Powers of Attorney At 1971,

Bank has Powers of Administrator or Receiver and otlicr powers

18

)

(i)
(i)

Without affecting any other powers, authorities and discretions of thie Bank; all or sy of the powers,
authorites and discretions conferred upon the Administraror or Recgiver {(whether ansing under this
Dicbenitere or otherwise) may also be exerdised by the Bark at any time after this Debenture has
become enforceable. Thisis so whether or notan Administrator or Receivir has beer appointed.
The Bank shiall also be entitled 1o delegate by power of altorncy, of in any other manner, 1o any
person or persons afborany of 4§ povwers anthoritics and digcretions,

No sich delegation mentioned above shall prévent thie subsequent éxercise of the powers, authorities
and discretions by the Bank fiself or provent the Bank from making any subsequent delegation.of
them 1o some other person.

Tiehetitnme TN (LH06 Rovision) ol 20 Rank's Rel: SC3325590085H



b,

24,

2L

P

(v} The Bank may revoke any such delegation at any time.
Al iy time after this Debeniure shall Have becomie ¢itforceable; or after any powers conferred biv any
interest having priority tothie security reated By this Debenture shall bave bedomie oxercisable, the Hank
may redeen: sich or auy other prior interst or areange the travisfer of T 10 1isell, 10 may seitie and pass
the acconnts of any third pary coricerned and any account so Setiled and passed shall be conclusive and
binding on the Ccmpa n¥, Allmonies paid by the Bank o the third party in accordance with such
accounts shall as from such payment be due Troni the Company to Use Bank on current account and shall
besis bnterest and Be seoured as past of the Deb,

The rights and remedies of the Bauk under this Deébenture are tn addition to; and not in sibstitution for,
any rights or remedies provided by I,

Therestnetion on the riglhit of cotisolidating morigages contained in-Section 93 of the Law of Property Act
£925 shall not apply to'this Debenmre,

(i Ifthe Company at any tme fails 1o perform and observe the terms, and obligations confained in
thig Debenture, the Hank may bt withowt being urder any dury w dorsty ke such steps ss b its
reasoiible opinion may be required to remedy srich failore: dnd

(1) Thisincludes, withiout Timitadgon, making sny payment. and for the purpose mentioned in (1)
Above, the Bark and its agents may enterupon. amy land of ther immpam without beiag regarded us

having entered into possassion of it

Tndémnity

Thi mmmm agrees o fully inderanify ench of the Bank, the Administrator and the Recgiver from and
pgainst all and any Hability thoy 1§1agh{ incur in e exarcise (or apparent exercisel of any powers,
ansthoritics. sud discretions nnder or in-connection with this Debentore (with the exception of Traud or-
wilfush gefault g the part of e Bank, the Adminisirator or the Receiver, but onlv {0 the extent committed
by any of thenyor any filure by the Conipany o comply with any of its obligations under this Diebenture.

Protection of Purchasers

2

i3

4

UE

Mo purchidser or other person dealing with the Bank, tie Administrator or the Receivigr (or any of their

respective defepates)

{4y shall be bound or eatitled 1o see or enguire whether any power, authority or discretion under this
Drebiénture higs arlsen or Became exercizable: _ _

ify Beconeerned with any notice 1o the contrary or to sce whether any delegation shall ave lapsed for
Aoy redson or besh revoked; or

i) be bonnd or entitled to concern himself with the procecds of any sile or other dealing or be

inswerable in any cireumsianees for the apphication of the said proceeds.

Pavmeni of costs; charges and expenses

The Company shall veiriburse to the Bank on demand on 4 foll indemuity bagis, all costs, charges and

expenses (including, without limitzton, a1l amouns reasonably determined by the Bark 1o be necessary o

compensate it for internal management or administration costs, charzes and expenses) propﬁzrh incurred

el Bank, -
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() inenswing this Debenture is effective;
(i), inconnection with thi improverent, perfection of protection of the security created by this
Diebenture:

(Y - thiegxerciss of any rights, remidies, powers, wuthioritics and disorefions donferred under, or in
conuection with this Dehenture (topethier with any value added tax or similar tax charged o
chiargeably mmorespect of 1),

Al such amoutits shall be debited to an account in the name.of the Company. Ungil thiey are relmbursed
they shall beat interest 4t the rate of 1) free per cont per annum- over the Dank's Base Rate from o to fime

-calcalated and compounded smonthly and/or acoording to the Bank's then currenl pragizee smd shali be

“payable on demand. They will be secured as part of the Debt by 1his Debenture.

Independence of Secority

26, (@) Ths Debenture shall be inaddition fo, aod ndependent of svery other sepurity which the Bank may
at any tinwe hold for any of the Débt seonred by this Debenture.
(b)Y No prior secirity held by the Bank over all or any of the charged property shall mergein the sewm}
ereated by this Deboniure; _
(¥ This Debenture shall remainin full Force and effect as a continuing security unless and wnl the
Bank discharges it.

Bank's pawery to deal with Accounts and Money Received

2% (ay i the Bank receives notice of aiy subsequent charge or other inferest affecting all-or any of the

charged groperly, the Bank may open a new account or accounts for the Company 1n its books.
thy I7ihe Bask docs not do so, i shall be regarded as having done so uniess the Bank Bives express

written notice to the contrary o the Company. Notwithetanding any appropriaton by the C oipany
1 the-contrary. as fom the tme of receipt of suel notice, wH paymionts made by the Company to the
Rank (other than those dealt with underClause 8(n)) shall be treated 28 having beéen ttedited to a
naw agount of the Company. Such payinents witl not be applied in reduction of the amiont due,
awing of incuried fraan e Compary 1o (he Bank at the time wheh, it received: the notice.

28 (a} Al monies received, recovered or realised by the Bank under this Deberiture (including the procecds
of any conversion under Clause 30 below) may, in the reasonable discretion of the Bank, be credited
B iy suspense or an{.mﬂ[ml BLCoing,
(b They may be heki in such account for so long g5 the Bank may think fit panding the application from
time to time of such monies and ali accrued intezest (at the rate, if any, agrced in writing between the
Company amd the Bonk from thime 1o Himg) incor-towands thie discharat of the Dbt

29 The Company waives iy right of soe-ofl i omay have now, or ot any time in (e fulure, increspeet of the
Dbt (including sums pavable by the Company imder this Debenture).

Carrency Conversion
30 {2} Torthe purpose or pending the dissharge of the Debt. (he Bank may convert any monics received,
recovered or realissd by the Bank under this Debeutire (including the proceeds of any previous

sonversion wnder this Clatse) From thiir existing curreriey of dénomivation inte such dthér cutrengy
ol denomination & the Bank mav ressonably think f1
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(b -Any such conversion shall be made at the Bank's then prevailing spot selling tate of exchange Tor,
suctt m&mr currency against-the existing currency.

(2y. Ench previous referenice in (his Clinge th a curreney oxtends 1o finds of that currency and, for the
avoidanci of doubt, fmids of one currency may be convertad into different funds of thi same
SUTTENCY.

Dealings wirth you and others

31 The Bank may, in its disceetion, grant time, or make any ofber arrangement, varintion or release with dny
person or persons ot parly 16 this Debenture (whiether or not such person or persons are jointly liable with
the Coinpany) i réspect of any of the Debit of of any other secarity for it 10t does, it will not i any way
affeel vither this Debenture or ihe liabili iy of the Company for the Dbt

Bunk's Right of Set Off

a2 Inaddition to all rights of set-off conferred by law, the Bank may set-off any money standing from fime to
e 10 the credit bt any sccount the Company has with the Bank against the Debt

Preservation and Retention of Security

13, (ay  Any setilement, discharge or velease between (1) the Company and (1) the Bank, the Adminigteator
o the Receiver {the "Relovant Porson(s)") shall be conditional fipon fio Sécurity givern, or payment
rade, 1o the Relevant Person(s) by the Company (or any othier person) being avoided-or reduced as a
result of any: provisions or enactnients telating to insalvency for the time being in foree in any
Jurisdiction.

() Inthecvint of such scourily or payment berng avoided or reduced, the Relevant Person(s) shali be
cnbitled to recover the value or amount of such security or payment from the Company subsequienily
a5 if such senlement, discharge or release i not occtrred.

34, () Notwithstanding any other provision of this Dieheiture, or sny réleise; setitement; discliange or

arcangement given or made by the Bank, the Bank-may retain the security created by this Debenture
(amd all docnmenté cvidencing 14 to the charged property or any part of it depostied with 1t)
following the pagment and discharge w full of the Debt for s period of fwb years and one month after
such discharge.

(b Tt any time during that period, any siep is laken for te- Adminisization or winding=up (whether
visliintary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Banl wiay contifiue to retalls thiy secourity dnd the dbcaments mentioued shove for socl farther
period a5 the Bark mav seasonably determine,

{€) The security created by this Debenture and docurnents relating to it shall be deemed 10 have
wortinuicd to have been held as security for the Dbt

Notices Governing Law and Jurisdiction

35, Withenut affecting any other lawful method of service, any demand or notice 1o be made or given by the
Bank te the Company {including without linitation, a-demand for payment of all or any of the Dbty miay
‘b6 made or given by any manager or officer of the Bank or of any branclof it -
{ay By letter adidressed to the Company and delivered 1o any officer of the Company at any place or seim
by first-Class post to, or leflat the registered office of), the Company or any place of businéss or
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(b

)

activity of the ¢ ity bast kuowa ol Bank, 1Fsent by post it shall be regarded. as aving been.
madeor given at noonon the second day following the duy the letier was postad,

By fax or other electronic msans 1o the Fax aumiber or clectronic mail address of the Company kast
kriown to the Bank, 1 shall be regarded as hiving been made or giver at the tine of transmission.

This Debenture will be governed by and construed in accordance with English Taw and all claims
sl dispuies (incl nding non-contractual clainvs and disputes) arising out of o7 in conrection with this
Debenture, its subject matter, negotiation o formation will b determined o secordancs with
English Iaw.

Both the Company and the Bank submit to the non-exclusive jurisdiction of the covrts of ¥rgland
and Wales if-rétation to all elaims, disputes, differences orother matiers (including non-contractial
claims, disputes, differences or other matiersy arising out of of in connection with this Debentute.

Disclosore of Tnformation

The Company consents to the disclosure by the Bank of any information sbour. the: Company, this.
Tieberdure, the charged property and the Dbt -

{3}

(b)
©
()

1)

m any pesson {o whom the Bank bas transferred, or proposes or Ty pmms;c vy transier, all or any-of
its righis under this Debenture and/or the Debt and to any rating agencies and oty advisers o thc
Bank in connection with such transfer; and/or

to any persoft with whom fhe Bank has entéred into, of proposes o enter inte, anv contraciial
arrangements in-connection with 1hig Debentire and/od the Deby; and/or '

ta Any company within the HSBC Group being FSBEC Haldings ple and its associated and subsidiary:
f:’ﬁmpanizg {rom time o tifde, orany of s or their agents; and/or

any insurer who is {o, or uha proposes to, provide insurance to the Bank [ respect of the charged

‘property, this Debenture and/or the Debt; and/or

to any-other person torwham, and fo the xient that, such inforimation is requited o be disclosed by
any applicable lawv o regolation.

TransTer of Ki ightﬁ

3k

{ay

e

©

d 1

€
{

The Bank may transfer all oramyof its rights wnider this Diebenture: and/or the Diebt o any person 4t
any time,

I the Bank transfers all or any of 16 rights uoder this Debentuze andfor the Debt, the Company’s
rights wnder | this I}Li]cmurc angdfor the Dicht {as the case miay be) will siay ﬁ:\asiiv the s,

Tl Company will be bound to any person to whorn the Bank (ransfers any such rights, That person

will Have the Bank's powers and rights so fir ag the Bank rransfzrs these to that pérson, The Bank:
will be released satommatically from its oblipations to the Compeny so faras that person assumes {the’
Ba‘ﬂk’sn’t‘zii gmim‘n‘g'

g-mamﬁ : mqnemui hi ific Bﬁnk m EITGU. % 1mmfw of &%’E or any Qf ais right% nﬂ{iur t!ns
Dgl}mmr{: and/or the Debt,

The Compary will not transfer all o any part of its rights under this Debenture andfor the Debt
without the prior writfen consent of the Bank.

Ty these Transfer of Hfi_ght;g provisions and in the Disclosure of Information provisions above;

{1 thetenn transfer means sald, assignment and/or transfor,
(i} the fovm rights micans rights, benelis and/or obligations, ard

Exchentirs DG (1 IDG Revision), Gl Ponk's Rel BCARZ55009851



39,

La)

(h

{111} the ferm person means any person, trust, find or ofher Crtity.

The Banl's writtén consent aad reasoialie reguircment

Where the words “withou the Bank's written comsent" appear inany Clause, the Bank will niot
unreasonably withhold consent. The Company agrecs that it is reasonable for the Bank to refiise to.

‘consent to something if) in the Bank's reasonsble opition, it adversely affocts or might affect:

48] the Bank's security imder this Debenture and its ability to enforee it;
(i) thevalue of that which is secured 1o the Bask and its sbility to scll the same,
(1) the Bank's sbifity 1o recaver the Dbt or

() the assessment of the value of this Didbenture s an asset of the Bank,

Where thie words "thic Bank reasonably requifes” appenr inany clause, the Comipany agrees that is

reasonable for the Bank to require something il in the Bank's reasonable opinion, it will or nrght

assigt

() the preservation of the Bank's security under this Deberitare or the vatie of that whick is secured
by it; ar

{it) the Bank's ability io recover the Txehbt.

Severance and Modification - Unenforceability

(@ Iany of the Clauses (or part ol a Clause) and/or any of the paragraphs {or part of d paragraph).
becomes invatid or unenforceable i any way under any liw, the validity of {he remaining Clawses
(orpart of a Clause) or paragraph {or pard of @ paragraph) will wot In anyway be affected or
inpaired.

by I amyinvalid or noenforceable Clanse of paragraph inenitoned above (or part of either) would not be

Tovakid or unenforceable ik Torne or oifect were modified in any wav, it shall be deemed to Tave {he
wodificd formior effect so fong as the Bank consents,

Inferpretation

41 {a) Thooxpressions

{1} "the Company® shall inchude any person from time (o time deriving title wnder the Company.

(ii) " Bank™ shall :m.la;ldu it suoorsdors ol iransforecs and in both cases fo the extent of their
respeciive 't_}@,it{a_ and benehits (including, without limitation, any person in whont under the
laws of such perso’s place of ncovpatation all orsubsantially all ol the assets and Habilifies
of the Bank become vestedy.

(iil} “enviroumentsl laws” inchides all applicable laws, repalstions and directives (and all notices,
cireulars, orders, jutgements and decisions of any court or other competent authority in any”
jurisdiction} concerning the pollution or protection of the eivironment or the health of
humans, ardmals of plants. This includes, public and workers' healih and safety, the
meneration, use, trsatient, storape, transportation-or disposal, or discharge or release into the
exvvirosment, of any chemicals or ofher pollotants or conlaminants or industrial, radioactive,
danperous, tosic or lazardous 'ﬁuhsiaﬂcaﬁ orweastes On whatever formoand indlodi ng noise
and geneticilly modified organisms).

{iv)  environmental permits” medns all pérnuits, hicenses, consents, appiovals, certificates and
other authorisations (including ail conditions appiicable 1o themy required under any
ervironmental Taws:
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(v} *holding company" “subsidiary” and "subsidiary underiaking” shall hove the wennIgs:
Tespectively set out in the: tmnpa;uns Act 2006 (a5 the same iy b amended, varied or
replaced from time to fime).

(B)  Any reference to 9 porson shall inslude sy peison, company, corparation, body corporate,
povernment, state (or ageney-of a-state) and any association or partnership (whether or not having.
togal pétsonalite) 6 auy of these.

(€} -Any reftrence o any slatule or any section of any statate shall be regarded as including réference to

~any statutory modificatdn or re<anactment of H for the tine being in force,

(d) Refersnces to the singnlar shall include the plural and vice verse; the vseof the nuile pronoun shall
include the female and nedier; the vse of the neater pronoun shal 1 include both the male and the
female.

{ed  The headings are used for guldance only.

Company's compliznce with Memorandum and Articles of Assacintion

42 The Company confirms that this Debeiitire doés nol contravens-any of the provisions of its Memorandum
and Articles of Association.

IN WITNESS thils Deed has been executed and i3 intended o be and is-delivered on the date first mentioned
above,

The Firgt Schedile referred fe above
Puri 1
{Freehold nud/or leaschold land)
Registered Tite

Adl the property{ics) comprised 1 the Tollowing titlets) at H.M. Land Registiy.

Unregistered Title

All the propertyiies) now vested in The Company and comprised in tie Decd(s) referred to bélow

Piirt 2
{Prior morigages or other matters relating o the property described above)

The Second Schedule referred fo above
{Chatiels nndior oiher property)
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- Thig Beed is an important fegal document. HSBC Bank ple strongly recommicnds that you seck the advice
- of your solicitor or other legal wdviser before signing this, Deedd,

Sipricd as & deed by the Company acting by

{REDACTED}

Signature ] Director

[ ——

Narae i full

Foruse bva
Cornpargy without s
Comom se8l)
Sigmature

e in fall

(ilack letters

Signed asa deed by the Companyacting by

Signatire Director

Mo i fall

tHlock letters)
{For st whste o
dirzetor is suthoriged
Y ED jul)
In the presence off
Signature of
WILHESS. Witnicss

Full name of wilness

{Riock testersy
Address:

Cevupation:

P and on behall ol HSRC Bank ply

&
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NOTE: Receipt not to be used for registered charges.

For Bank tse Only
Thiy Relegsi: made {he dayal w0 thonsand. and
BETWEEN (1) HSBC Bank plc ("the Bank"y

and £2)
{"the Comping™}

Witnesses that the Bank hereby releéases 10 the Company all the property now comprised in or charged by the within
written Debenture from all monies secnred by and from all claims and demands under the within writien Debenture

Imwitness whereo! this document whiclt is. intended fo take effoct 48 a'deed bas been duly executed the day and year
st boford written.

SIGNED. AND DELIVERED

By

flgncture)

g the attorney and onbehalf of HSBC Bank ple
Ain the presence of

Full name-of wilness.

Stgnatore of witness

Addresg

Ldocupation
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