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CAPPER GROUP LTD

BALANCE SHEET

ASAT 31 JULY 2021

Notes

Fixed assely

Intangible assets

o

Tangible agsers

Current assets
Stocks
Debtors 6

Cash at bank and 1 hand

Creditors: amounts falling due within one vear

Nel current assets

Total asscts less current liabilitics

Creditors: amounts falling due after more than
one year 8

Provisions for liabilitics

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total cquity

2021

97,932
183,653
6,811

788,396

(229,837)

37,011

37.011

58,559

98,570

{42,315)

(6,163)

47,090

100
46,990

47,090

2020
as restated
£

400,688

(310,535)

38613

90,153

148,766

100
85,650

83,750
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CAPPER GROUP LTD

BALANCE SHEET (CONTINUED)

ASAT 31 JULY 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the tinancial year ended 31 July 2021 the company was entitled to exemption from audit under section 477 ot the Companies Act
2006 relating to small companies.

The director acknuwledges her responsibilitics for complying with the requirements of the Companies Act 2006 with respeet o
accounting records and the preparation of Tinancial statemenls.

The members have not required the company Lo obtain an audit of ils Onancial statements for (the year in queslion in accordance with
section 476.

These financial statements have been prepared and delivered i accordance with the provisions applicable to companics subject to the
small conipanies regime.

The Mnancial staterments were approved by the board of directors and authorised for issue on 29 July 2022 and are signed on its behal{by:

Mis T Fielding

Director

Company Registration Ne. 09703155
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2021

1 Acepunting pelicics

Company information

Capper Group Ltd 15 o private company limited by shares incorporated in Lngland and Wales. 'The registered office is Capper
Group, Patk Road, Winnmgton, Morthwich, Cheshire, CWE 4FF,

1.1  Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable 10 companies subject to
the small companies regime. The disclosure requitements of section 1A of TRS 102 have been applied other than where addivional
disclosure is required to show a true and fair view.

The financial staletents are prepared nosterling, which is the Tunctional currency of the company. Monctary amounts in these
finanecial statements are rounded o the nearest £,

The (naneial stalements have been prepared under the historical cost cenvention, [madified to include the revaluation of frechold
praperties and o include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopred are set out below,

1.2 ‘lurnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The ditterence between the fair value of the consideration and the nominal amount reczived is recognised as
inlerest imeome.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed w the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, 1t 1s probable that the cconomic bencfits
associated with the transaction will tlow to the entity and the costs incurrad or to be incurrad in respect of the transaction can be
measured reliably.

Revenue from contracts [or the provision of professiona] services s recognised by relerence w the stage ol completion when the
stage of completion, costs incurred and costs W complete can be estimated reliably. The slage of complelion is caleulated by
comparing costs incurred, mainly in relation o contractual hourly staff rates and materials, as a proportion of total costs. Where the
ourcome cannot be estimated reliably, revenue is recognised only to the extent of the cxpenses recognised that it is probable will be
recovered.
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CAPPER GROUT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

14

Accounting policies (Continued)

Tntangible fixed assets - gondwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the tair value of net assets acquired, It
is initially recognised as an asset at cost and s subsequently measwred at cost less accumnulated amortisation and accumulated
impairment losses. Goodwill is considered to have a finite useful life and is amartised on a systematic basis over its expacted life,
which is 3 years.

For the purposes o impairment testing. goodwill is allocated (o the cash-peneraling units expeeted Lo benefit frem the acquisition.
Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or mare frequently when
there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than the carrying
amount of the unit, the impatrment loss 15 allocated first to reduce the carrving amount of any goodwill allocared to the unit and
then to the other assets of the unit pro-rata on the basis of the carrying amount ot each asset in the unit.

‘T'angible fixed assers

Tangible fixed assels are inilially measured at cost and subsequently measured at cost of valuation, net of depreciation and any
impairment. 1osses.

Depreciation is recognised so as o wrile off the cost or valualion of assels less (heir residual values over their uselul lives on the
following bases:

Plant and cquipment 153% on reducing balance
Computers 25% on reducing balunee
Motor vehicles 15% on reducing balance

The gain or loss arising on the disposal of an assel is determined as the difference between the sale proceeds and the carrying value
ol the assel, and is credited or charged Lo prufit or loss.

Imypairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impainnent loss, If any such indication exists, the recoverable
amount of the asset is estirmated i order w delermine the extent ol the impaimment Toss (Fany ). Where 1L is nol possible o estimale
the recoverable amount olfan individual asscy, the company estimates the recoverable amaunt of the cash-generating unit o which
the assct belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing valuz in use, the estimated tuture
cash Mows are discounted w their present value using a pro-tax discount rute that reflects currenl market assessments of the time
value of moncy and the risks specifie to the asset Tor which the estimates of future cash flows have not heen adjusted.

If the recoverable amount of an asset (or cash-generating unif) is estimated 1o be less than its carrying amount, the carrying amount
of the assel (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recegnised immediately in profit
ot loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease,
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CAPPER GROUT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

1 Accounting policies (Continued)

Recogniscd impaimment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unir) is increased to the revised
estimate of its recoverable amount, but so that the increased carrving amount does not exceed the carrying amount that would have
been detenmined had no impairment loss been recognised for the asset (or cash-generating unit) in prior vears. A reversal of an
impatrment loss 15 recognised immediately in protit or loss, unless the relevant asset 15 carried at a revalued amount, in which case
the reversal of the impairmient loss is treated as a revaluation increase.

16 Stocks
Stacks are stated at the lower of cost and estimated selling price less costs to complate and sell. Cost comprises direcr materials
and, where applicable, direet Tabour costs and those overheads that have been incurred in bringing the stocks to their present
locarion and condition.

Stocks held tor distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicablz for any loss of service potential,

At each reporting date, an assessment is made for impairment. Any excess of the earrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

1.7 Cash and cash equivalents

Cash and cash equivalents are basic finaneial assers and include cash in hand, deposits held at call with banks, other short-term
liquid investuments with original maturities of three months or less, and bank overdrafts. Bank overdratts are shown within
borrowings in current liahilities.

1.8 Financial insouments

The company has elected to apply the provisions of Section 11 *Basic Financial lustruments™ and Sgetion 12 -Other Financial
Instruments [ssues’ of FRS 102 to all of its tinancial instruments,

Financial instrurments are recognised in the company’s balance sheet when the company becomes party o the contractual provisions
ol the instrument.

Financial asscrs and Habilitics are offset, with the net amounts presented in the financial statements, when there 1s s legally
enforceahle right to set off the recognised amaounts and there is an intention to settle an a net basis or ta realise the asser and settle
the liability simultaneously.

Basic financial assers

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present valug of the future receipts discounted at a
market rate of interest. Financial assels classified as receivable within one year are not amortised.
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CAPPER GROUT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

110

Accounting policies (Continued)

Classificetion of financial lehilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into,
Al equity instrument is any contract that evidences a residual intecest in the assets of the company atter deducting all of its
lLiabilities.

Basic financial linbilities

Basic financial labilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured gt the presenl value of the fulure payments diseounted at s markel rale ol inlerest. Finaneial liabililies
classified as payable within one year are not amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method,

Irade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers, Amounts pavable are classified as current liabilities if pavment is due within one year or less, 1f not, they are presented
as non-current liabilitics. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Eyuity instrumenls

Lquity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity mstruments are recognised as liabilities once they are no longer at the discretion of the company.

‘1 axation

The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit and
loss gecount heeause it exeludes ilems of income or expense Lhal are taxable or deduetible in other years and 1t Turther exeludes
iterns that are never taxable or deductible, The company™s liability for current tax s calculated using tix rales that have been
enacted ar substantively enacted by the reporting end date.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

112

L14

Accounting policies (Continued)

Deferred tax

Deterred tax liabilities are generally recognized for all timing ditferences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred rax liabilities or other future taxable profits. Such assets and
labilities are not recognised 1t the timing ditference arises trom goodwill or frorm the initial recognition of other assets and
liabilitics im a Lransaction tat affecls neither the tax profit nor the accounting profit.

The carrying amouni of deferred tax assels is reviewed al cach reporting end dale and reduced o the extent that 1L is no Tonger
probable thar sufficient taxable profits will he available ta allow all or part of the asser to be recaverad. Deferred tax is caleulated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited 1 the profit and loss account, except when f relates o items charged or eredited directly to equity, in which case the
deterred tax is also dealt with in equity. Deferred tax assets and liabilities are otfset when the company has a legally enforceable
right 1o otfset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority,

Emplovee benefits
The costs of short-torm cmployes benetits are recognised as a liability and an cxpense, unless those costs are required to be
recognised as part of the cost ol stock or lixed assels.

The cost of any unused heliday entitlemenl is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement henefits

Payments w defined contribution retirement benefit schemes are charged as an expense as they fzall due.

Leases

Rentals payable under operaling leases, including any Tease incenlives reccived, are charged W profil or loss on a siraight line basiy
over the lenn of the relevanl lease exeepl where anether more systematic basis is more representative ol the tme pattermn in which
economic bensfits from the leases asser are consumed.

Government grants

Government grants are recognised at the fair value of the assat received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specilies performanee conditions is recognised in income when the performance conditions are met. Where a grant
deres not specily pecformance conditions 11 s recognised in income when the proceeds are received or receivable. A grant received
hefore the recognition erileria are satisficd s recogniseil a3 a liability.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

Accounting policies (Continued)

Foreign exchanpge

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominatad in foreign currencies are ratranslated
at the rates pravailing on the reporting end date. (rains and losses arising on translation in the period are included in protit or loss.

Hire purchase

Assets oblained under hire purchase conlraets are capitalised in the balanee sheet. Those hold under hire purchase contracts are
depreciated over their estimated useful lives. The interest element of those obligations is charged to profit or loss over the relevant
period. The capital element of future pavments is treated as a liability.

Judgements and key sources of estimation uncertainey

In the application of the company's aceounling policies, the direetor is required (o muke judgements, estimales and assumplions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying asswmptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate Is revised where the revision atfects only that period, or in the period of the revision and tuture
pericds where the revision affeets both current and Tulure perods.

Empleyces

The average monthly number of persons (inclnding dircerars) cmployed by the company during the vear was:

2021 2020
Number Numbcr
Total 28 33
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

4 Intangible tixed assets

Groodwill
£
Cost
At | August 2020 and 31 July 2021 10,000
Amortisation and impairment
AL August 2020 8,668
Armrriisulion eharged [Or the year 1,332
At 31 July 2021 10,000
Carrying amount
At 31 July 2021 -
AL3T July 2020 1,332
5 Tangibvle lixed assels
Plant and Computers Motor vehicles Total
¢quipment
£ £ £ £
Cost
At | August 2020 75,158 6,802 23,495 103,455
Additions - 521 - 521
Disposals {23,000} - (542} (253,342)
AL3T July 2021 50,158 7.323 22,953 80,43
Depreciation and impairment
At | August 2026 32,807 4,291 11,076 48,174
Depreciation charged in the vear 4,349 758 1,782 6,889
Eliminated in respect of disposals (11,640} - - (11,640}
AL3T July 2021 25514 5.049 12,858 43423
Carrying amonnt
At 31 July 2021 24,642 2,274 10,095 37,011
At 31 July 2020 42,351 2,511 12,419 57,281
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

[0 Dcbtors

Amounts talling due within one year:

Trade debtors

Prepayments and acerued income

7 Creditors: amounts falling Jue within one yvear

Bank loans and overdratts

I'rade creditors

Corporation tax

Dther taxation and social security
Other creditors

Aceruals and deferred income

2021 2020
£ £
181,334 305,517
2319 1414
183,653 307,231
2021 2020
£ £
74427 163,591
74,610 64,383
4115 25,907
76,129 55,789
{1,502) (B86)
2058 1,749
229,837 310,533

An element of the bank loan £62,113 (2020 - £146,729) is secured by way of' a fixed and floating charge aver the assets of the

campany.

8 Creditors: amounts falling due after more than one year

Bank loans and overdralis

9 Prior perind adjustment

Notes

-10-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

9 Prior period adjustment (Continued)

Adjustments to equity

1 August 31 July
2019 2020
£ £
Adjustments to prier year
Dividend and employee payment transterred to wages - (7,000}
Analysis of the effect upon equity
Profil and loss reserves - {7.0001
Adjustments Lo profil for the previews financial period
2020
£
Adjustnients to prior year
Dividend and employee payment transferred to wages (7,000}
DLA adjustment 7.000

Tutal adjustments -

11 -
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