DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

REGISTERED NUMBER: 09664334 (England and Wales)

Rhewl Solar Farm Community 2 CIC

Directors' Report and

Financial Statements for the Year Ended 31 December 2021

>
<
@]
(7]
[+4
2
I
[t

Ui

22/09/2022
COMPANIES HOUSE

#147

|



DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Contents of the Financial Statements
for the Year Ended 31 December 2021

Page
Company Information 1
Directors’ Report 2
Directors’ Responsibilities Statement _ 3
Independent Auditors’ Report 4
Statement of Income and Retained Earnings 7
Balance Sheet ' 8

Notes to the Financial Statements 9



DocuSign Envelope ID: 6171FB86-0070-4C7D-9C29-9330F2F689B6

Rhew! Solar Farm Community 2 CIC

Company Information
for the Year Ended 31 December 2021

DIRECTORS:

REGISTERED OFFICE:

REGISTERED NUMBER:

AUDITORS:

L S Moscovitch
A KParmar

A Tortora

A J France

M J Yard

Stirling Square

5-7 Cariton Gardens
London

SW1Y 5AD

-09664334 (England and Wales)

Shipleys LLP

Chartered Accountants & Statutory Auditors
10 Orange Street

Haymarket

London

WC2H 7DQ

Page 1



DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

Rhewt Solar Farm Community 2 CIC (Registered number: 09664334)

Directors’ Report
for the Year Ended 31 December 2021

The Directors present their report with the financial statements of Rhewl Solar Farm Community 2 CIC (the "Company") for
the year ended 31 December 2021. :

PRINCIPAL ACTIVITY

The principal activity of the Company in the year under review was that of the generation and sale of electricity from solar
power.

REVIEW OF BUSINESS

The profit before taxation for the year was £758 (2020: loss before taxation of £16,046).

The Directors do not recommend a dividend for the year ended 31 Décember 2021 (2020: £Nil).

DIRECTORS

The directors shown below have held office during the whole of the period from 1 January 2021 to the date of this report.

L S Moscovitch
A K Pamar
A Tortora

Other changes in directors holding office are as follows:

A J France - appointed 23 August 2021

M J Yard was appointed as a director after 31 December 2021 but prior to the date of this report.
K S Kaiser ceased to be a director after 31 December 2021 but prior to the date of this report.

COVID-19 IMPACT

The Directors have considered COVID-19 and concluded that it will have a limited impact on the Company's ability to trade.
The site, service providers and liquidity are being closely monitored during this period to ensure any ensuing risks are
addressed.

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each person who was a Director at the date of approving the report is aware, there is no relevant audit information
needed by the auditors in connection with preparing its report, of which the auditors are unaware. Having made enquiries of
feliow directors and the Company's auditors, each Director has taken all the steps that he (or she) is obliged to take as a
Director in order to make himself (or herself) aware of any relevant audit information and to establish that the auditors are
aware of that information.

AUDITORS
In accordance with Section 485-488 of the Companies Act 2006, the Auditors, Shipleys LLP, will be deemed to be
reappointed and therefore will continue in office.

The Company has taken advantage -of the exemption for the nequirement'to disclose an enhanced business review and to
prepare a Strategic Report in accordance with section 414B of the Companies Act 2006.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

DocuSigned by:
l MO .
.......... \ DATOCIEDIDORAAR ;v v rrremvrrressrentetiiiiieins

Director anish parmar
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DocuSign Envelope 1D: 6171FB86-007D-4C7D-9C29-9330F2F68986

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Directors’ Responsibilities Statement
for the Year Ended 31 December 2021

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS102 "The Financial Reporting Standard
applicable in the UK and Republic of ireland”. Under Company law the Directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of
the Company for that period. In preparing these financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards, comprising FRS 102, have been followed, subject to any
material departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the Company
will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.
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DocuSign Envelope ID: 617 1FB86-007D-4C7D-9C29-9330F2F689B6

independent Auditors' Report to the Members of
Rhewl Solar Farm Community 2 CIC

Opinion

We have audited the financial statements of Rhewl Solar Farm Community 2 CIC (the "Company") for the year ended 31
December 2021 which comprise the Statement of Income and Retained Eamings, Balance Sheet and notes to the financia!
statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- Give atrue and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for the year
then ended;

- Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

- Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fuifilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concemn
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concem for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concem are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditors' report thereon. The Directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. QOur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- The information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- The Directors' Réport has beén préparéd in accordance with applicable legal requirements.

Page 4



DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B86

Independent Auditors’ Report to the Members of
Rhewl Solar Farm Community 2 CIC

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors' Report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

- Adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- The financial statements are not in agreement with the accounting records and retumns; or

- Certain disclosures of Directors' remuneration specified by law are not made; or

- We have not received all the information and explanations we require for our audit; or

- The Directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies’' exemptions in preparing the Directors' Report and from the requirement
to prepare a strategic report.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement on page 3, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such intemal control
as the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to continue as a
going concem, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
s0.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in jine with
our responsibilities, outlined above, to detect material misstatements in respect of imegularities, including fraud. The extent
to which our procedures are capable of detecting imegularities, including fraud is detailed below:

- We obtained an understanding of the Company's business, controis, legal and regulatory frameworks, laws and
regulations and assessed the susceptibility of the Company's financial statements to material misstatement from
irregularities, including fraud, are instances of non-compliance with laws and regulations.

- Based on this understanding we designed our audit procedures to detecting irregularities, including fraud. Testing
undertaken included making enquiries on the management; including enquiring to management as to any actual or
potential litigations, claims, fraud or suspected fraud; review of bank letters, board minutes and any correspondence
received from regulatory bodies; reviewing financial statement disclosures and testing to supporting documentation
to assess compliance with applicable laws and regulations. These procedures were designed to provide reasonable
assurance that the financial statements were free from fraud or emor.

- We addressed the risk of fraud through management override of controls, by testing the appropriateness of journal
entries and other adjustments; assessing whether the judgements made in making accounting estimates are
indicative of a potential bias; and evaluating the business rationale of any significant transactions that are unusual or
outside the nomal course of business.

An auditor conducting an audit in accordance with ISAs (UK) is responsible for obtaining reasonable assurance that the
financial statements taken as a whole are free from material misstatement, whether caused by fraud or error and in our audit
procedures described above. Owing to the inherent limitations of an audit, there is an unavoidable risk that some material
misstatements of the financial statements may not be detected, even though the audit is properly planned and performed in
accordance with the ISAs (UK).

A further description of our responsibilities is available on the Financial Reporting Council's website at:
www. fi¢.6rg.uk/auditorsresponsibilities. This description forms part of our auditors’ report.
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DocuSign Envelope ID: 6171 FB86-007D-4C7D-8C29-9330F2F689B6

Independent Auditors’ Report to the Members of
Rhewl Solar Farm Community 2 CIC

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent pemmitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

=

Joseph Kinton (Senior Statutory Auditor)
For and on behalf of Shipleys LLP
Chartered Accountants & Statutory Auditors
10 Orange Street

Haymarket

London

WC2H 7DQ

- 20/9/2022
ate:
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DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

Rhewi Solar Farm Community 2 CIC (Registered number: 09664334)

Statement of Income and Retained Eamings
for the Year Ended 31 December 2021

2021 2020
£ £

TURNOVER 399,084 384,675
Cost of sales (16,810) (16,911)
GROSS PROFIT 382,274 367,764
Administrative expenses (154,000) (153,881)

228,274 213,883
Other operating income V - 10,000
OPERATING PROFIT 228,274 223,883
Interest payable and similar expenses ‘ (227,516) ' (239,929)
PROFIT/(LOSS) BEFORE TAXATION 758 (16,046)
Tax on proﬁt/(loss) 8,285 4,133
PROFIT/(LOSS) FOR THE FINANCIAL YEAR 9,043 (11,913)
Retained earnings at beginning of year (296,473) (284,559)
RETAINED EARNINGS AT EN.D OF YEAR (287,430) (296,472)

The notes form part of these financial statements
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DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F 2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Balance Sheet
31 December 2021

2021 2020
Notes £ £

FIXED ASSETS
Tangible assets 4 2,927,207 3,012,052
CURRENT ASSETS
Debtors : 5 97,766 103,554
Cash at bank " 102,023 151,140

199,789 254,694
CREDITORS
Amounts falling due within one year 6 (3,414,425) (3,563,217)
NET CURRENT LIABILITIES (3,214,636) (3,308,523)
TOTAL ASSETS LESS CURRENT
LIABILITIES (287,429) (296,471)
CAPITAL AND RESERVES
Called up share capital 1 1
Retained earnings (287,430) (296,472)

SHAREHOLDERS' FUNDS (287,429) (296,471)

The financial statements have been prepared in accordance with the provisions applicable to corhpanies subject to the small
companies regime.

The financial statements were approved by the Board of Directors and authorised forissue on ... 07 . .00 D
and were signed on its behalf by:

DocuSigned by:
l VAN . .
.......... DATOCIEDBD0RAAA s1cvvvevvmrmrrannrasassensencaaannis

Director  anish parmar

The notes form part of these financial statements
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DocuSign Envelope ID: 6171FB86-007D-4C7D-8C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Notes to the Financial Statements
for the Year Ended 31 December 2021

1. GENERAL INFORMATION

Rhewl! Solar Farm Community 2 CIC is a private limited company incorporated and domiciled in England and Wales.
The address of the Company's registered office is Stirfling Square, 5-7 Cariton Gardens, London, United Kingdom,
SW1Y 5AD.

. The principal activity of the Company in the year under review was that of the generation and sale of electricity from
* solar power.

2 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention (modified to include certain items
at fair value) and in accordance with the Companies Act 2006 and Financial Reporting Standard 102 Section 1A
(FRS 102) issued by the Financial Reporting Council.

The financial statements are presented in the functional currency of the Company, Pounds Sterling (£), as this is the
curency of the primary economic environment in which the Company operates. The financial statements are
rounded to the nearest £.

The principal accounting policies, which have been applied consistently throughout the current year and prior year,
are set out below.

Going Concern
The Company made a profit before taxation of £758 in the year (2020: loss before taxation of £16,046) and has net
liabilities of £287,429 (2020: £296,471). :

The Directors believe that the Company is well placed to manage its business risks successfully. Having reviewed
the Company's current position and cash flow projections, the Directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. Greencoat Solar
Assets |l Limited has no intention within the next 12 months from the date of approval of these financial statements
of demanding repayment of the loans advanced to the Company as at 31 December 2021, unless the Company has
sufficient cash to finance its ongoing obligations. Accordingly, they continue to adopt the going concem basis in
preparing the annual report and financial statements.

Turnover

Tumover is recognised exclusive of Value Added Tax and represents income derived from the generation and
subsequent sale of energy from an operational solar park during the year. Income is generated entirely within the
United Kingdom.

Turnover is measured as the fair value of the consideration received or receivable. The fair value of the
consideration excludes trade discounts, volume rebates and other sales taxes. Tumover is recognised when
persuasive evidence of an arrangement exists, electricity has been generated and transmitted to the grid, the price
of electricity is fixed or determinable and the collectability of the resulting receivable is reasonably assured. Any
uninvoiced income is accrued in the period in which it has been generated.

Page 9



DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

2. ACCOUNTING POLICIES - continued

Tangible fixed assets .

Tangible fixed assets are stated at cost less accumulated depreciation and any provision for impaiment losses. Cost
comprises the aggregate amount paid and the fair value of any other consideration given to acquire the asset and
includes costs directly attributable to making the asset capable of operating as intended use.

Tangible fixed assets are depreciated to their estimated residual values on a straight line basis over their expected
useful life as follows:

Solar PV Assets 40 years

Solar PV Assets represents the costs of construction of solar plants, solar panels, civil/structural and electrical costs,
grid connection, planning and professional fees that are directly attributable to bringing the assets to their working
condition for their intended use.

Change in accounting estimate

Following a review of the useful economic life (UEL) of the Solar PV Assets, the UEL of the Solar PV Assets has
been extended from 35 to 40 years. The change has been applied in the financial statements for the year ended 31
December 2021 and has no impact on the depreciation charge in the current year or the prior year.

Impaimment of fixed assets

A review for indicators of impaimment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the camying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impaiment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or group of assets.

Taxation .
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Eamings, except to the extent that it relates to items recognised in other comprehensive income or directly

in equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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DocuSign Envelope ID: 6171FB86-007D-4C7D-9C29-9330F2F689B6

Rhewl Solar Farm Community 2 CiC (Registered number: 09664334)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

2. ACCOUNTING POLICIES - continued

Operating leases
Rentals under operating leases are charged to the Statement of Income and Retained Eamings on a straight line
basis over the lease term.

Finance costs
Finance costs are charged to the Statement of Income and Retained Eamings using the effective interest method.

Financial Instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets
and liabilities like trade and other debtors or creditors, loans to or from related parties and investments in
non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of future cash flows and subsequently at
amortised cost using the effective interest rate method. Debt instruments that are payable or receivable within one
year, typically trade payables or receivables, are measured, initially and subsequently, at the undiscounted amount
of the cash or othér consideration expected to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impaimment. If evidence of impairment is found, an impaimment loss is recognised in the
Statement of Income and Retainéd Eamings. :

Disclosure exemptions

The Company satisfies the criteria of being a qualifying small entity as defined in FRS 102 Section 1A. As such,
advantage has been taken of the following disclosure exemptions available under FRS 102 Section 1A:

- No cash flow statement has been presented for the Company
- Disclosures in respect of financial instruments have not been prepared.
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DocuSign Envelope ID: 6171FB86-007D4C7D-9C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

2. ACCOUNTING POLICIES - continued

Significant accounting estimates and judgements
The preparation of financial statements in compliance with FRS 102 requires management to make judgements,

_income and expenses. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which form the basis of
making the judgements about carrying values that are not readily apparent from other sources. Actual resuits may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of the
revision and future years if the revision affects both current and future years.

The most critical accounting policies and estimates in determining the financial conditions and results of the

Critical accounting judgements

- Capitalisation and depreciation of property, plant, and equipment

The depreciation methods, estimated remaining useful lives and residual values are reviewed on an ongoing basis.

Key sources of estimation uncertainty

- Deferred taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

- Decommissioning provision

At the end of the term, the Company is required to reinstate the Landlord's property to its original state. No provision
has been included in the financial statements due to the uncertainty surrounding future costs of dismantling the
asset.

3. EMPLOYEES

The average number of persons employed during the year was nil (2020: nil).
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DocuSign Envelope ID: 6171FB86-0070-4C7D-9C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

4. TANGIBLE FIXED ASSETS

Ptant and
machinery
etc
£
COST
At 1 January 2021
and 31 December 2021 3,619,091
DEPRECIATION
At 1 January 2021 607,039
Charge for year 84,845
At 31 December 2021 691,884
NET BOOK VALUE
At 31 December 2021 2,927,207
At 31 December 2020 ’ 3,012,052
5. DEBTORS
2021 2020
£ £

Trade debtors 10,041 215
Prepayments 5,103 4,338
Accrued income 26,930 59,230
Amounts owed from group undertakings 7,636 -

' 49,710 63,783
Amounts falling due after more than one year:
Deferred tax 48,056 39,771
Aggregate amounts 97,766 103,554

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £

Trade creditors 1,563 6,519
Amounts owed to group undertakings 3,391,369 3,536,438
Accruals 10,614 10,925
VAT . 10,879 9,335

3,414,425 3,563,217
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DocuSign Envelope ID: 6171FB86-007D-4C7D-8C29-9330F2F689B6

Rhewl Solar Farm Community 2 CIC (Registered number: 09664334)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

7. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2021 2020
£ £
Within one year 17,644 17,405
Between one and five years ' 70,576 69,622
In more than five years . 254 314 268,282

342,534 355,309

8. CONTINGENT LIABILITIES
There were no contingent liabilities at the balance sheet date.
9. RELATED PARTY DISCLOSURES

The Company has applied the exemption granted by paragraph 33.1A of FRS 102 Related Party Disclosures not to
disclose transactions with members of the same group.

10. ULTIMATE CONTROLLING PARTY
In the Directors' opinion the ultimate parent undertaking and controlling party is Greencoat Solar Assets Ii Limited, a

company incorporated in England and Wales. The company's registered address is 8th Floor, 1 Fleet Place,
London, EC4M 7RA, United Kingdom.
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CIC 34

Community Interest Company Report

For official use
(Please leave blank)

Please Company Name in | Rhewl Solar Farm Community 2 C.1.C
complete in full
typescript, or
in bold black Company Number 09664334
capitals. .
Year Ending 31% December 2021

Please ensure the company name is consistent with the company name entered on the
accounts.

This template iliustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator’s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a
cheque or postal order payable to Companies House)

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community.

Rhewl! Solar Farm Community 2 CIC operates a solar farm which produces electricity and
provides to TotalEnergies. The solar farm has been completed and started to generate
electricity

on 01.07.2016. According to the local community requirements, the company:

1. Contributes £1,000 every year to local community, adjusted for changes in RPI.

2. Produces electricity using sunlight which generates low emissions and is very
Environmentally friendly as a result. - v

3. During the year, two apiaries were constructed and hosted educational school visits. These
will continue to be used for training and educational programmes.

(Please continue on separate continuation sheet if necessary.)



DocuSign Envelope ID: 89484916-9E4E-4B68-81C9-747917E4027D

PART 2 — CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consuitations? If there has been no
consultation, this should be made clear.

The stakeholders of the company are the local residents who consume the electricity
produced at the farm. The surrounding community also receives an indexed annual
contribution of £1,000 from the company.

PART 3 — DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need-not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director’s loss of office, which require to be
disclosed” (See example with full notes). f no remuneration was received you must state that
“no remuneration was received” below.

There were no other transactions or arrangements in connection with the remuneration of
directors, or compensation for director’s loss of office, which require to be disclosed.

PART 4 — TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to
outside bodies. If this does not apply you must state that “no transfer of assets other than for
full consideration has been made” below.

No transfer of assets other than for full consideration has been made.

(Please continue on separate continuation sheet if necessary.)



DocuSign Envelope ID: 89484916-9E4E-4B68-81C9-747917E4027D

PART 5 — SIGNATORY

The original report .
must be signed by a Signed
director or secretary

of the company

You do not have to give any contact
information in the box opposite but if
you do, it will help the Registrar of
Companies to contact you if there is
a query on the form. The contact
information that you give will be
visible to searchers of the public
record.

Iy Signed by

Arvares .

DATOCI6D3D024A4...

Office held (delete as appropriate) Director/Secretary

Date

13-09-22

'C/O Low Carbon Limited Second Floor, Stirling Square, 5-

7 Cariton Gardens

London, SW1Y 5AD

Tel 44 (0) 20 7832 9400

DX Number DX Exchange

When you have completed and signed the form, please éttacﬁ it to the accounts and send
both forms by post to the Registrar of Companies at:

For companies registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland: Companies House, 4" Floor, Edinburgh Quay 2, 139

Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP —- 4 Edinburgh 2

For companies registered in Northern Ireland. Companies House, 2nd Floor, The Linenhall, 32-38

Linenhall Street, Belfast, BT2 8BG

The accounts and CIC34 cannot be filed online

(N.B. Please enclose a cheque for £15 payable to Companies House)




