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SMALLEYS SOLICITORS LTD

BALANCE SHEET
AS AT 31 AUGUST 2021

2021
Notes £

Fixed assets
Intangible assets 3
Tangible asscls

Current assets
Dehtors 5 275,533
Cash at bank and in hand 418,268

643,801
Credilors: amounls lalling due within one
year 6 (285,067)

Net current assets
Total assets less current liabilities

Creditors: amounls lalling due aller more
than one year 7

Provisions for liahilities
Nel assels

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

15,000
42,214

L)
-
o8]
—
o

408,734

465,948

{150,000)

(4,205)

311,743

261,078
296,176

557,254

(218,624)

17,500
33.462

50,962

338,630

389,592

(190,909)

(574)

193,109




SMALLEYS SOLICITORS LTD

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial vear ended 31 August 2021 the company was entitled to exemption from audit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 1 March 2022 and are
signed on its behalf by:

D Tavlor
Dircctor

Company Registration No. 09654163




SMALLEYS SOLICITORS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 ATUGUST 2021

1 Accounting policies

Company information
Smallevs Solicitors Ltd is a private company limited by shares incorporated in England and Wales. The
registered ollice is 2a Cross Street, Arneld, Notlingham, NG3 7BL.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

1.2 Turnover
Turnover is recognised al the [air value ol the consideration received or receivable [or goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services Is recognised by reference to the stage of
completion when the stage of campletion, costs incorred and costs to complate can be estimared reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rales and malerials, as a proportion ol total costs. Where Lhe outcome cannol be estimalted reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

1.3 Intangible fixed asscts - poodwill
Goodwill represents the excess of the cost of acquisition of unincarporated businesses over the fair value of
nel assets acquired, 1t is initially recognised ay an assel al cosl and is subsequently measured al cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systematic basis over its expected life, which is 10 years.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
usclul lives on the [ollowing bascs:

Office equipment 15% reducing balance




SMALLEYS SOLICITORS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 ATUGUST 2021

1.5

1.7

1.8

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference berween the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assels
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there 13 any indication that those assets have suffered an impairment loss.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with bank

Financial instruments
The company has elected Lo apply the provisions ol Section 11 *Basic Financial Instruments’ and Section 12
*Orther Financial Instruments Issues’ of RS 102 to all of its financial instruments.

Finanecial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrurment.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforecable right to set off the recognised amounts and there is an intention to scttle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, arc initially measurcd at fransaction
price including transaction costs, Financial assets classified as recelvable within one vear are not amortised.

Classification of financial liabilitics

Financial liabilitics and cquity instruments are classilicd according (o the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.

Busic financial liabifities

Basic financial liabilities. including creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction. Financial liabilities classified as payable within one year are
not amortised.

Equity instruinents

Share capital issued by the company is recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
COTIpany.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




SMALLEYS SOLICITORS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 ATUGUST 2021

1.10

1.11

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

Employee benefits

The costs of short-term employee benelits are recognised as a liability and an cxpense, unless those costs arc
required to be recognised as part of the cost of stock or fixed assets. The cost of any unused holiday
entitlement is recognised in the period in which the employee’s services are received. Termination henefits are
recognised immediately as an expense when the company 1s demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits
Payments (0 delined contribulion retirement benelil schemes are charged us an expense as they Lall due,

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2420
Number MNumber
Total 27 29




SMALLEYS SOLICITORS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 ATUGUST 2021

3 Intangible fixed assets

Goodwill
£

Cost
At | September 2020 and 31 August 2021 25,000
Amortisation and impairment
At 1 September 2020 7,500
Amortisation charged for the year 2,500
At 31 August 2021 10,000
Carrying amount
At 31 August 2021 15,000
AL3L August 2020 17,500

4 Tangible fixed assets
CHTiee equipment

£
Cost
At 1 September 2020 51,583
Additions 14,123
At 31 August 2021 65,710
Depreciation and impairment
At | Seprember 2020 18,123
Depreciation charged in the year 5,373
AL31 August 2021 23,496
Carrying amount
At 31 August 2021 42214
At 31 August 2020 33,462




SMALLEYS SOLICITORS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 ATUGUST 2021

5 Debtors
Amounts falling due within one year:

Trade deblors
Other debtors

6 Creditors: amounts falling due within one year

Bank loans

Corporation tax

Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

§ Operating lecasc commitments

At the reporting cnd date the company had cutstanding commitments for future minimum lcase paymaents

under non-cancellable cperating leases, as follows:

Within one year
Between two and five years

2021 2020
£ £
228,048 222,257
47,483 38,821
275,533 261,078
2021 2020

£ £
40,909 34,091
34,666 15,225
72,246 50,341
137,246 118,967
285.067 218,624
2021 2020

£ £
150,000 190,909
2021 2020

£ £
14,407 23,148
20,067 34,474
34,474 57,622




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



