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Registration of a Charge

Company name: CROMWELL HALL (MALDON) LIMITED
Company number: 09604168

X4JXOARC

Received for Electronic Filing: 11/11/2015

Details of Charge

Date of creation:  09/11/2015

Charge code: 0960 4168 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09604168 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09604168 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9604168

Charge code: 0960 4168 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th November 2015 and created by CROMWELL HALL

(MALDON) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th November 2015 .

Given at Companies House, Cardiff on 12th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Cromwell Hall (Maldon) Limited

Ay

HSBC Bank plc

Debenture

Registered a1 thie Companies” Registry on the
Day of

Forn of charge filed at BM Tand Registry under referénce MD10T2]
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This Debenture by way-of deed 'made the. e dayol WWVIRRRVEG O e

Botwaen (1) Cromwelt Tkl (Valdon) Linnied -
Number 09604168 (e " Company"yand

mglster is: Seeurmes Pmcmimg (‘cnirc P{} Em. tﬁi‘}# Cmmm {;”v"i% *)}‘f

WITNESSES 38 follows

Dizbenture as security for the Debt

1. This Deberture shall be security for the payment and discharge of the Debt mentioned in Clanse 2 below.

2 The Dbt is all money and Labilities whalever, whenever and however inenrred whether how or in the
future due, or becoming doe, from the Company to the Bank {"the Debi™).

Thiz ineludes, but is not imited 1o

(d) overdeafis, loans or othier facilities and further advances of money:

(b)  guarantees and indemnities to the Bank and any of the Company's other confingent lidbilites;

(€} disconnt, commission and other lawful charges ind expenses;

{d) interest in accordance witl any agreesent between the Conipany and the Bank and, if ‘there isno
agreement, mmterest o any monev and habilities due from the Company at an annual rate of %
above the Bank's base rate Tront time 1o time computed and compounded monthly andfor according:
1o the Bank's then current practice, Intefest as above applies before and after any demand or
Judgement;

(&} money. agreed. to B paid by the Company imder Clause 75 below,

The Agreement to pay the Debi

1 The Conmpany agrees 1o pay and discharge the Debt when the sate 16 due tobe paid and discharged. 1t
acknaveledges that the Debt shall, i the absence of express wrillen agreciment by the Hank 1o the contiary,
be due and payable (o the Bank upon demand

Seqwrity given over the Company’s Assets

4, The Company, with full title gnaranies, and as seourity for the peyment snd discha e of the Db,

charges:=

(4} By way of legal mortgage all freehold (inchuding commorthold) and leasehold land now vested in thic

' .ﬂ;mup;.sm together with all buildings fixtires, fittings and fixed plant and machinery now or at -any
tiine afterwards onit. This inchdes {without limitation} the land described or reforred wo fo Part 1 of
the First Schedile below subject only 1o the other mortgages or mutiors (F any) memtioned in Past 2
of the Pirst Schedule below.

(b} By way of first fixed charge, the chattels (including ull additions and i improvemients 1o, and
replacements of, theny from time 1o 1ime). seenritics, insellectunl property sallor other property
mentioned in the Sccond Schedile balovw,

Trebentie Db (1106 Revision) Zof 20 o o Rank's Ref:
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e} By way of frst fixed cliarge {except 48 alivady charged abova): -

{i} Al the prosent wnd future nght, dtle and interest of the Compaty in or to any frechold
(inchuding commonhold) of Feasehold land o other initnovable property wherever situated
and all fixtureés, fittings and fixed plant and machinery now or at any time afterwards oiit.

(iiy Al chattels now or at any time afterwards belonging to'the Compainy. This excludes sy of then
for the time being forming part of the slogk in trade or work-insprozress of the {,cmpany of

which are, for the time being, olherwise effectively charged by way of legal mortgage or fixed
_chfarg,a by tim Dighentire.,

{11y The benefii of all rights, licences, guariniees, rent deposits, pontracts, deads, undertakings
and warranties relating 1o any Yand or other property mentioned dbove and/or 1 any trade or
business Trom time to time carried on by the Company,

LV AT book debis and other debts and monetary Claims and any rénty; licence fees or other payments,
due from any lessee, licensee or acc:upmr of any nmovable property wherever stinated now or
at any tive aftersards due owing or incurrad (o the Cempany. In addition. the full benefitof
| guaranices and sccurities for them and all Tiens, reservations of title'and other Fighits
enabling the Company fo-enforce any such debtsor claims feollectvely called the "debis"y.
This excludes such debis and claims (f any) as the Bank ikE Trai tinie to time have agreed
inwriting with the Company which shall not be subject fo this fixed chatge gad also such
debts and claims as are charged in atcordance with paragmph (¥} below,

) Anycredit balance on any account of the Company with the Bank.

(v} Anycredit baliice on any accouni of the Company with any bank {other than the Bank) or
othier persin. ' ) _

(vii} Al goodwill and uncalled capital for the time being of the Compary.

v - Adlstocks, shaves. debentures, bonds, Toan capiial and dther securities of aity déscription of
iy other person (ncluding, without limitation. any subsidiary or subsidiary undeftaking of

the Company). In addition,

(o). alkrights to subscribe to or comver-other securities into of otherwise acquire any snch
securities now orat sy e afterwards belonging 1o the Com Ry

(by all dividends, interest and other inceme and all ather riphis of whatsoever Kind deriving.
from or incideatal to, any of these {logeiher wilh any securities mentioned in the Secomnd
Sdn;:{luhy bafm& collectiv ehy cilled, the "securities™,

GxyAIL leters patent, tragdomarks, service marks, designs; utility wodels; copynighs, desigin rights.
apphications for registiation ofany of therm and ther gtzt fo apply for them ia any part of the
world. [ addition, moral righis, inventions, confidéntal information, Know-How aud righis.
of o shmilar natave arising or subsisting anvivhiere it the world in selation to 47 or any of the
above [whether repistered or unregistered) fow or af any tim dfterwards belonging to the
Company {together with any of the same mentioned in 1 Second Schedule below,
collectively catled the "intellesinal property™,

(%) All policies of life msurance or assurance-and all rights and claims o which the Company is
00w, O may ab any time afferwards, become enntled in relation to the proceeds of them or of
any other policies of insurance of any description-(tncluding, withoot Timitation. the
insurances mentioned in Clause 8(2) below).

(xiyAll rights and other property to which thie Company is now, or may ot any time afterwards,
become entitled as & resultof, or in connection with, any procoedings threstened or
eommenced ynder the Insolvency Act 1986 or any similar logisiation in any jurisdiction.

(vii) The benefit-of all dgreements for the provision by the Company 1o any porson-of any logi og
gredit or other Tinancial accommodation of any description Gacluding, withowt lmitation, any
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{d)

Fhe property referred 1o paragraphs (a) (b) (¢} and.(d) above is collectively

finance leases and hive of ire-purchise agTerments) now, or at any time afterwards, entered
into by thie Company,
ity The proceeds of <ale of anv propérty mentioned sbove.

By way of floating charge, all the imdertaking of the Company and all its property whatsoever and
wheresoever both present and future. This will not inclode any part of the same whiclh i is. for the
timie being, elfectively charged by way of Tepal mortgage or fixed charge by this Debenture and
recognised as cifoctively so L?\ﬁrgﬁd ander the laws of the furisdiction du which the sanie 15 situied.

catled the “charped

property”. The property referred 1o inparagraphs {2) (b) and (c) (topether with any propéry for-the time
heing effectHvely charged by way of fixed chirge by the: apphication of Clise 5 below) is collectiv gy
called the "fixed tharged properiy”™.

‘Bank's ability to convert Floaiing Charge

‘The Bank may. by notice in writing to the Company, convert the Toating charse created by Classe 4(8)
above iato & fixed charge in respect of such of the property of the Company as may be specified in snch
notice. [Emay doso,

A1y

i on the happening of any of the events mentioned in Clanse 17 below, or

(1} ilappears to the Bank that such propesty 15 in danger of seyznre, distress, diligence or any othor form

of legal process or that the same, and/or the securify now created in respect of it iy otherwise
jeopardy.

A either event, the absln} of the Coinpany to deal in any way with such oraperty shiall cease
except to the extent that the Bank may othenise agree i wiiting.

Réstrictions on Conipany

.

The Company shall not, excepit with the prior writion consent of the Bank: -

(ay

by

(<

{ay

create, or atfcmpt 1o create; ot allow to substst over all or any of the chiarged property. any mortgage,
chiarge; lien, pledge or other security othier tign this Debenture and the LIRS OF tathers (i any)
mentioned. i Part 2 of the First Schedule below:, or

allow any tngible property, Torming part of the fixed charged property, w léave the possessionof the.
Company {except for the purpose of nesessary repair of nuitntenance) or fo be wisedd b any person
oither ﬂz'm f:he Company or for any purpose other thau in copiection with the bmsmess of the

change, compound, set off, grant time or agree (o agy other arangsment in respect of, or
i1 vy x:nihr:r way deal with, dll or any of the debts except as expressly allowed by this Debenture; or
part with, hire, lend, sell, aw,g;; or dispose of all, or any partof {or anv right, title or interest i), the
fixed e:i:mgﬁcd proporty or all, or (sx¢ept by a sale or disposal in the ordinary course of the Comipany
business and for the purpose c}fﬁ carryitig-on the sarme) any part of the remathder of the charged
property.

Land Repistiy Restriction

7.

In respect of any part of, or interest in. ihe fixed charged property title 1o which is or becomes registered o
HM Land Registry, the Company applics to HM Chisf Land Registrar to enter the following restriction on
the Proprictorship Register of the title of ail such property: -
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“Wo disposition of the reglstered estare by ihe prapricier of the reaistered estats 13 1o be mgistﬁred without
awritien consent-signed by the proprictor for the time being of the c:h"ﬁge dated. & 1 il
in favour of the HSBC Bank ple referred 1o in the Cliarges Repister.™

Company's Obligations to the Bank.

B, Unul this Debenture i discharged the Company will: -

fa)

(1) Tosvre, fnd kwp enred, the charged propesty with such insurer and agaiost such risks and in
snch amonnts and otherwise upon such térms as the Bank may reasonably reqnire, If the
Bank makes no requirernend, then in sccordance with accepted prodent business practice from
e 1o Hime In respect of property of the same tvpe.

(it} Ponctually pay all premiunis and other monies necessary for keeping vp such insnrances or any-
other inserance refefred to i Clavse HO(x).

(i} Bes that the mierest of the Bank is noted upon all policies of such inswrence or- (if the Bank
reasomably-so requires) that the policy is heldin the Jjoint names of the Company and the
Bank,

{)If fhe Bavk. reasonably fequires. produce io,-or deposit with, the Bank all such pelicies and the
teceipts for all premium and other payments necessiary for cffecting and keeping up such
policies,

{v) Promptly notify the Bank of anything which may give rise 10 a claim under sach policy(ies) and
ensure that nothing is done or not done as a consequence of which any such policy might be
adversely affected o whicl may increase the premium payable.

{vi)Noiify the Bank priorio: takmg any steps to open an account with, any bank otk e that the Bank)
or other PErSOLL.

Teis agreed fwhether o aot this Diebenture shall have becomeenforceable) that: -

{ 1} The Bank may-{but without being under any dufy 1o do so and 1 it ressonably considers it
necessary to-do sa) iisclf effeet such insiranges. 1F 1t does go, the Company shall be liabile fo
the Bank for the expenses inoirred by the Bank in doing so.

(i) Al sums at any time payable under any such policics of fnsurance shall (subject to any priot
rights ind claims ofany third party) be paid fo the Bank. If the same are not paid ditectly o
thie Bank by the fnsurers then the Company shall be troster of them for the benefit of the Bank.
anid shall aceount to the Bank accordingly. The insurance monics shall at the gption of the
Bank be applied fsubiger to Clanse 28 below) in-or towards the payment or discharse of the
Dbt or in wiaking good or recouping expenditure in respect of the 1ogs or damape Tor which
sugh msmes are teceived.

(b} {1} Keepall buildings onany land charged by lis Debenture and:all fixiures and plant and
~ machinery on and in them {and all other tangible property comprised in the charged property)
in good and substantial repair and condition,
(i  Whentver any of the said buildings, fixtures, fttings or plant and machinery are destroved,
dainaged or deteriorites. immediatily repair, replace and make good the same. 1the
Company shall fail to do so, then the Bank shall be extitled (but sot bouid) to do so fistead.
(¢} Not without the prior written consent of the Bank: -
{1} pull down or remove the whole o any part of any bldings forming parl of the Tand charged by
this Dicbentnre
(i) sever o nofix or femiove any of the fixtures-or fittings; or
() except for the purpose of effecting necessary repairs to them or of replacing the same with
nevw or improved models or substitutes, remove aoyof the plant and nmhmf,n belonging to,
of il use by, the Company.
Debienture DIb (1106 Revision) Sof 20 Bank's Ref
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(@) (Y Carry onany tade, busivess or agricaltoral use onany lind now or afterwards ised by the
Company Tor the purposes of trade, misiness or agriculture, 1t shatl do so in accordance with
the standards of good nianagemeént from tine to lime current i the Gade or business or (in.
the cast ol agricultaral wse) with the sfandards of good husbandry, from tme to time. It shall
alsis do so i accordance with the authorised plannisg use of such h‘md

¢y Obtain, maintam and comply with all liceoces, consents and other anthorisations (ing! ugding,
witheut Himitation; szﬂaﬁmﬁﬁiai permifs) and- effect 4l Tegistratons which miay e necessary
or desirgble in miatmﬂ to-all or any part of the charged proverty o ity Business or other
activity from tme to time cartied on by the Conipany.

(2} Not without the prior writien consent of the Bauk: -

{iy carry ont, or allow to be carried out, on-any land charged by this Debenture, any developientas
defined in the Town and Country Planming Act 1590

(i)  enterinto auy agreerént under Section 106 of the:said Aet; or

(iiiy  change, or allow to be chianged, the use of any such:land.

Y )] E&bsm*e and parform aIl Lﬁ\f{}ﬂéﬂ}i& &t;puldtmns dnd mndﬁmﬂs *i’elll(:‘h fmm ume m uﬂza ;;i‘fecl

tf;‘e:}mmumtx Statemﬁm oF m.iler agnm’acnt Lmecicr W hmh ﬁm c:hdrgeci pmpert} 1§ ileifi
{1y Punctoally pay a1} rents and other payients bocoming due, or tobecome due, under any lease,.
Lovimonhold Cc;mmumt} Statement or other agregmeni mentioned above:
(it} I the Bank so requites, ‘produce tothe Bank- evidence sufficient o rﬂasombh satist it that
thee requiresients mentioned dhove have been complied with.
(&) (i} Comply with all statutory and other regulations affecting the charped property.  This will inchide
-alt environmental laws and enviromuental permits apphcable from tie 16 time to all or any:

part of the charped property or any business o other activity from time to timie carnied on by
the Company.

(1) Mot allow sy clraunsianets (o adsewhich conld Ieag: -
fay o any competent-anthordy or other person taking action, or makiog a clatm vnder-any
- privironmental lavws (including the requuiement to clean up sny-comammaied land o the
revoration, suspetision, variation or non-rencwal of any snvirenmenial peciuity; or
) to the Company baving fo take action to prevent the possibility of any suck sction or
clatr,

(i)Y Indemnifyeach of the Bank, the Administrator or Receiver {and their respective officers,
agents and delegates) apanst all costs expenses and Habilities properls incirred (directly or
‘idivectlyy as a resnliof any mnmmmphmmu or alleged non-compliance with anv
envirpnmental laws in relation 1o all orfny part of the charged property or any mzng donie or
ot done o i

(hi () Within 7 days after becowing aware of the same, grve fall particulars to the. Bank of auy notice,
order, dirgetion, desi gnation, Yesolution or propesal affecting 41l or any part of the charged
propeity or {in the case of any Jand) the locality in which itis situated, piven or made by any
planning authority or other public body or authority whatsoever (ncluding, without
lnitation, any Boensihg a‘uﬂmim)

{1y . I the Bank réasonably requires, immiediztely, and at the cost of the Company, iake all
reasonable and necessary stepé i comply with any of the maters mentioned in (h)3) above
and make {or join with the Bankin making) such objections or representations as may
Teasonably be available in respect of then.

(zy  Permit the Bank, its agents and any person authorised by it, to enter on any land charged by this

‘Debenture:or on which any other partof the Tixed charged- propeny 1§ siuated, at all feasonable
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times and on reasonable notice. (L\Ct.pl in case of RIHCEEENICY) for the jelli e of wspecting of

wh,ung aty of the fixed charged property and if the Bank ¢alls for such 2 valuation (which 1t is

srtitled o do) that shall be at the éspetise of the Company.
{j} Not without the prior wiitien consent of 1he Bank: -

() grantor vary, or dgree to grant of vary, any licence orienancy affecting any band charged by
his Debenture, '

{ity exercise the powers of Teasing, or agrecing 1o lease, vr of accepting ot agreeing to accépt
surrenders of Teascs, conferred by Sections 99 or 100 of the Law of Broperty Act 1925

(i) inany other way, dispase or agree to-dispose of, or create, any legal or couitable estate or
interast in any tand charged by Hos Debenture:

{ivinegotiate, settle or waive any clainy for Joss, damageor other compensation (micinding without
limitation compulsory purchase compensation) affecting iy Tand charged by this Debenture:
or

{v) apply for an improvement of other grant or do anything whicl might result inany Tand charped
by this Debenture being sobject to any statulory charge:

{ky Ensure that, withoot the prior written consent of the Bank; -

{i} no person other than the Company shall be registered witder the Land Registration Iepislation i
force from fime to time as proprictor of any land charped by this Debenture;

{ity nio person shiall become entitled to siny proprietary right or interest whick iy adversely affect
the vatue of such lind (unless such entiticient exists at thie date of this Debenture or at the
time of theacgiisition of such land by the Company) and the Company shall indemnify the
Bank for 4l éxpenses icasonsbly incurred By the Bank in Todging from time 1o time cautions:
arnotices against the regisiration of title to any snch land.

I i} Pcrmwsmkv kespall tangible miovedlile property’ formng part of the fixed charged property at
the premises (iF anyl s;mﬁm in the Second Schedule below o gt suchother premises as the
Bank rivay from time 1o timne reasonabily approve in w titirig.

uiu) Keep such fixed tharged properly within England and Wales and notify ihe Bank upon request of
e Yotation of such fixed chirged property from tme w tine: _

(i} Upon wriiton notice from the Bank, keep such fixed charged property at the PERNESES 50
notified or at such other premises as may be reasoninhly anthorised n writing by the Bank.

(v} Payall costs for the relocation of any. of the fixed charped property.

{my S that there i Tixed to all tangible moveable property fing part of the fixed charjied property it

a promiinent position a plague comaining the foll awing words -

ROTTCR (P CHARGE
This property and accessories are subjuct to a first fixed charge in favour of HSBC Bank ple”
ar it such other formm as the Bank niay require,
{n) 1) Getin and realise the debts in the ordinary cowrse of 118 business (which shall noi extend to
selling or assighing or in any other way factoting or discounting ilieri).

(11} Pay the procesds of such peliing i and realisation. and all other monies roseived i respect of 1he
fixed charged property, info such separate and denominared accounts asthe Bank shall from .
time totime nominate in writing for such prrpese or as the Bank miay otherwise from time to
ttme require. . If the Bank shall nol nominaie any such account, the. Coimipany's current
aceoumt with the Bank shall be the nominated account for the prrpose of this Clause 8{n).

{1ii)y Pending such payment, hoid such proceeds and other fmonies wpon irust for {hie Bank.

(i) Exceptwith the prior writlen consent of the Bink, not be entifled to withdraw or transter from
any sach account any monics- stargding o the credit of such sccouwnt.
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‘(o) Punctually pay all calls, instalments and other monies that may become due in respect of ihie.
secuities,

{p) (i) Notexercise any of the rights and powers attaching to any of the securities ina nianner which, in
the reasoniable opinioh of the Bank, may adversely affect the value of the' security criaied by
this Debenture; and '

(i1} prior to this Debenture becoming enforceable, and subject o (pi(iy above, all rights wnd powers
atfaching o the securities shall be exercisable by the fmnpam wias ihaaay diteat.

{qf (D Takeall such necessary steps, and do sl suchiacts (including e prompt payment of any
appropriate feew and policing against any infringesont of, or challengs fo, the intellectaal
properiy} to misintain the valug, sibsistence and valdity of the inteliedtual property.

{11y Where appropriate, wse its best endeavours 1o protect and safeguard the intellectual property from
and apainst theft, Joss, destroction, ynanthorised access, copving or use by third parties.
() Mot use,or allow to be used, of take any step in respéat of any of the intellectudl property in

Aty way uiuah ity the teaginable {}pmmn of the Bank, tiay adversely affect the vadue of it

i)y Deposit with the Baiik (and the Bark shall be entitled fo retain} all deeds; certificates and other
docmments constituting or evidencing 1itle 1o the fixed charged property (except insofir as the
“same are Held, or required fo-be held by any third party insccerdance with any obligation
ranking in priority to the security created by this Debenture),

(i} Unbeing reasonably recquired to doso by the Bank, and at the cost and expense of the

Compary; -

{a)  Fxetie, sign, deliver and do all things necessary (including, without Hmitation, the
assignment of all orany of the debts and the transfer of 21l or any of the securities, to the
Bak or ils nominee and ihe giving of any notices and effectng of any registrationsy ag
{and o such form as) the Bank may réa%;mbly require, Thisis to perfoct 3 legal
marigage, asmgﬂmem or othier fixed seourity in favour of the Bank of al} or such partas
shall be spesified in such notice of the fixed chuirged property or ctherwise © improve,
pertect ar protect the seturity inténded 1o be creaicd by this Debenture or to Tacilitate the
exettise of any powerk, authorities snd discretions conferred under or i accordinse with
this Diebeniure,

(b} Endorse, or cause to be endorsed, on any documents constituling or evidengme ttle to
the fixed ﬁ!mrge property and give o third partics such notices of the seCurity created by
this Debenture as the Bank may reasonably require.

Runk's Powers

o, (2)  Without affecti it in any way the Comprany's obligation aader Clanse 8my above, the Bank shall
have the right at any tiihe to fix plaques or other markings 1o all tangible moveable property
conprised in the fixed charged property orthe promises in or on which sncht property is situated,

(B} The plugues or other markings shall be in soch form and with snch wording a8 the Bank may

feasonably roquire indicatifig the Bank's interest in such fixed charged praperty.

{¢) The Company shall not allow amy such plagues or markings to be concealed altered or removed.
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W &y -Avany time before this Debentire i discharged (and whether or not the sming shall have become
enforceable), the Bank may, if and whenever, and so often as it shall reasonably {hink fit, apply- the
whale or any part of the moniés from time to time standing to the credic of any account as referred 16
in Clavse 8(n) in or towards thi discharpg of the Debt,
(by Tr may pay the monizs mentioned i (a) absve 1o the credit of any ofher acconnt nominated byt
(mecitiding an decoutt opened by it for this purpose) as security for any contingent or Tuture liski tity
-of thie Company 1o the RBank.

When the Debenture becomes enforceable

1. This Debenture shall become enforceable : -
{4) i the Debt 15 not paid or discharged when due (whether o demand, at agread miaturity or carlier as
the case may be), or ”
{b) il the Compaiy is in breach of anv of the obli eations wider this Debengare: o
) ifthe Company shall enfer into any tompaosition or arrangement for the berefit of its creditors; or
(dy if any step is taken for the administration or winding-up of the Company (which includes, withiout
limitation, in each case, the board of directors or th e Company in general mesting, passing 4
resolution for the same) except where, in the case of winding up, the Bink has consented in yritisip
for the purpose of reconstruction or amalgamation; or
(¢} ifathird party shall take possession of; or i recoiver shall be:appointed over, or any secured creditor
of the Company shall seek to enforce his sceurity in respect of, all or any of the charged property or
aty other event shall happen which puts 1 jeopardy all or any part of the seeqrity created by this
Exehenbirg: or
iy i thie Bank, in fis seasonable discreiion, constders that any claim may be made against the Bank
wnder any bond.. garantee, indemnity. or ollicr contingent lizbifiey issusd or entered into for-any
Tabilities of the Company; or '
{zy  if any other event shall ocour which has beery: agreed by the Company and the Bark as an event upon
the oceurrence of which this or ativ other secuirity Tor the Debt shall be enforceable.

IF any of the above shoald oecur: -
(1} thepowers of sale snd of appointing a receiver conforred by Section I0L of the Law of Property
- Act 1923 shall imuediately arise and become exercisable by the Bank free from the
restrictions contained in Sections 107 and 109 of that Act and
(i) hie powers of leasing, or agreeing to lease, or of aecep Hng or agresing to accept surrenders of
feases {conterred by Sectivis 99 snd 100 of the Law of Property Act 19253 + shall imunediately
Become exdrcisablo.

Thiese potvers are availible to the Bank whether or nat the Burk shall then be in possession of all or any
part of the charged property. The Bank may grant a leaseal 2 premivm and for-any length of term and.
Zenicrally, without the necessity for the Bank to comply with any resirictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so that for the purposes of Seclions 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall inchods any persen derivibg
1itle under the Company and Sub-Sections 99 (18) and 10012) shall not apphy’.

Appeintment of Administrator or Receiver '

B {a) The floating charge created by this Debentare is {ntended to be a qualifving floa ting charge as
defined by paragraph 14 of schedule Bl to the Insolvency Act 1986 (inserfed by section. 248 of and
schedule 16 to the Enterprise Act 2002).
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(b Al apy tme affer having been reguested to do so by (he Cunmipany, orafier- this Diebenturs has
Become enforceable fand w hether or nick: any of the events mentionzd w Clause T1 are contitingy,
the Bank may appoint by deid or by writing unidér the-hand of a duly authorised officer of the Bank
or; ethmmss; ANy one oFf more persoas o be-Adiministrator ("Administrator™) or Receiver
{"Regeiver"). These expressions shall, where necessary, fnchide any person substituted as
Administrator or Recetver of all or any patl of the chinged property. The Bank miay simitarfy
appoint a Receiver At anv time after having being vsquosted to do so by the- Cumpam

(¢} The Bank ragy (so faras it s lawfully able to do so) From tine to time by deéed or by v wriling vader
the hand of a duly authoriged officer of the Bank, or otherwise, remave any person appointed (o be
Administrator or Receiver and may in 4 similar way appoiut another in his place,

(dy  Ifatany time two or more persons shall hold office as Adminssirator of Receiver of ih{:-samf:

- property, eachi one of fhiem shall be separately entitled {subject 1o anw confrary direction iy ihe
appointment) to exercise all the powers, authorities and diseretions conferred on them,

{g) The power 16 appoint 4 Receiver shall be in addition to all statutory and sther powers of the Bank
under the Tnsolvency Act 1986 and the Law of Property Act 1925.

(i The power to appoint an Administrator or Recciver shall be and remain exercisable by the Bank
even though theremay bea prior appolntment increspect of all or any part of the charged property.

X ia} ‘The Bank shall nof, nor sizaﬁ the Administrator or Recelver, be liahle toacooont as miorgages in
possessicn in respect of all orany of the churged prapery nor be liable for any lw; upan realisation
arfor any ficplect ot default {mﬂﬁss wilfut) of any nature whatsoever in comnection with all or. any of
the charged property for which a morigagee in possession mught as such be liable,

By Al reasonable cosis, {:Mrg?ﬁ:s and expenses properly incnrred by thie Baak or thie Administeator or
Receiver {inchading its internal management and adininisiration costs and the cost of any
procesdings in relation to this Debenture or the Debt shall be pand by the Conpany.

1 The Administrator or Receiver shiall be the agent of the Company and the Campany shall be responsible
for hus-acts and renmneration as well i for tny defanlts commitied by hin

Powers of Adininistrator or Receiver

15, The Administrator shail have the statatory powers i schedule 1of the Tnsolvency A¢ 1986, The
Recerver shiall (subject to any Timitations of iestctions expressed in-the document apporrding him but
notwithstanding any restéiction or fimitation binding on the Company under this Debenturs of any
winding-up or disselufion of the Company or any analogous procesdings in any furisdiction) have all the
powers {as varied and ¢xténded by this Debentures) conferred: on teceivers by, the Tnsolveney Act 1986 and
the Lave.of Property Act 1925 and (without affociing the above in auy way) th ﬂuilm VITLE DOWBIS: -

(&) (1) Toscll, fransfer, assign, convey or grant, accept surrender or vary, terminate or surrender Teases

«of 6F in éxchange and enter into or terminate leoses of any-af the charged property: and

(i} manyether way to dispose of, or deal with, all or any of the ¢ha rgod property 16 respect of
which The Recelver iz appointed (or agres any of the same) in either casein surch a way and
generally on such terms and conditivong as he reasonably thinks fit

Any transaction mentioned above may bé for such payment or oiher consideration as {he-

Administrator or Receiver shall think fit. Thisis 8o whethor for 2 lmuap suin ora consideration

payable in ingtalments and whether for cash or otherwise. In the case of the latter; it shall form yrrt

of thie charged propetty and be charged with the payment and discharge of the Db,
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()
i3}

()

()

()

Frxures and plant and machimery may be tiken aoud sold separately fromi the prennses o which they

are fixed {or in which they are containedy without the consent of the Lf}mpam bésg ohrained or
Iit.(,.'c’a.'iﬂﬂ

“To-take possession of, collect wnd get in; all or aiy of the charged property in Tespect of which the
Receiver is appotited: and for that prirpose 1o make sugh: dernands and take any proceedings as the.

Receiver shall réasonably think i

To carry on, Taanage; develop, reconstruct, amalgamaie of diversily {or agree the same) any trade or
business {ms:lucimﬁ farming) as has from tine fo time been carried on the wholé or any gt of the

fied charged property.

() To make any arrangement or compromise between the Company and any other pesson which the
Rizciiver nisy reasonably think expedient.

{11) To take, defend or participate in any proceedings {(including, withowt linitation, arbitration
‘procecdings) as the Recelver may reasonably think expedient.

“To make, effect and complete such improvements, devélopraent and repairs o any of the charged.

property as the Receiver may reasonably think expediont.

“To make: calls (and to-enforce payment-of them) conditionally, or unconditionally, onthe members

of the Company in respect of any pncalled capital with the benctit of all the powersairthe Arficles of
Awmmzmn of the Company conferred on the Directors.

To appoint managets, otficers, servants, workmeri, noiminees and sgents for any of the purposes
mentioned in this Clanse 15 atsoch reinineraticn and for such periods and o such terms as the
Receiver may reasonably determine:

I the Receiver thinks fir, but without affeciing the indenmty contained in Clause 23 below, to-effoct

with any insarér any policy or policies of insarance erther in liew, or satisfaction of. or in addition t,

such lnfigmnﬂv

To delegate by power of atforngy, or mhany othor way, 10 any person or persons aspproved in writing

by the Bank, sll orany of the powers, anthorities and discretions which are forthe time bcmﬂ

cxercikible by the Receiver under this Deberdisre.

(1) to promote the formation; or dibarwise acquite the sharecapital of, any body corporate witlh a
view tr such body corporate becoming a subsidiary of the Company or silicrwise;

(i1} to purchase, lease, or otherwise acquite any interest iuall or sny of the: C{}mp;my‘S undertaking.
and property;

(i), 1o carsy onany busingss in succession to the Lﬁmpﬂm U ATV mbudz.cm of the Company; .

and in vack case, as the Regeiver may otlierwise rz,a‘;nmiﬁy thiak Bt

To apply for, and otherwise take such steps as ihe Reesiver may consider reasonably necessary or
desirable to obtain (o the name of a nominee or othervise) such Hoences. consents, permils aind

-approvals as the Receiver may reasonably think expedient.

To make elections for valve added tax pirposes as the Rectiver may reasonalsly Hiink fit.

+ - Forany of the purposes authorised by this Chause, to raise tioney by bermwmg from the Bank or

from any other person-on the securty of all or any of the cliarged properiv in respect of which the

Receiver 18 appoiated.

(i) The Receiver may Taise money ay mentioned above on such terms (nelading, i the Bank shall
consent, terms under which such security ranks in priority to a1l or anv of the security croated
Ty this I}cbenmraa} as the Recetver may reasonably think fit-and

(it} the repayment of all snch monies and the pavment of interest on them and relnied costs
charges and expenses, shall be treated for all purposes as exponses properly pavable by the
Reggiver,

To-exertise any of the powers which the Bank would be entitled to-exorcise voder this Deberture,
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6.

)

(P}

To do all snch other actsand things as the Recelver may reasonably covsider to be indidental or

mecessary to-any of the matters or powers mentioned abovie or which the Receiver Tawefiilly moay or
can do-as agent. for the Company.

T exercise any of the above powers on beliall of the Company-or on the Receiver's own behall or, i
the case of the powers contained in paragraph () above, on behalt of the Dircctors of the C{}mpam

Subject to claims having priority to the security created by this Debentore, all monies received by the
Receiver or (on any exercise by the Bank of its enforeement powers under this Debenture) the Bank, shall
be applied in the followirig order -

(&)

)
(e

T payiment of all reasonable costs, charges and expensds of, and incidental to, the appointment of
the Receiver and to the exercise of all or any of the povers of the Receiver or the Bank and of any
other ouigoings properly pavable by them. This includes; withol. ligeiration, the répavment of
monies borrowed as referred to in Clause 15(m) shove and the payment of intergst and related costs,
charges, and expenses (10 the extent that 1he Bank has tonseited 10 the same hcmg secured
prionty to the security crésited by this Debenture) and all amonints payable by the Bank to the
Receiver nrider any order of any court of dtherwise.

In paynient of renvineration to the Receiver at such tate as may from time 10 tithe be agreed between
the Réceiver und the Bank.

I pavment to the Bank.

Power of Altorney

i,

]

L)

The Company irtevocably, and by way of security, appoints the Bank. any Receiver, and any
Adminisiraior. dppointed by the Bank and each of thicir respective dclcg;ms Joiatty-and also
individually o be the atorney and alldracys of the Company, Any atterbey i autborised by the

Company to doall things wiich the Eﬂmpam* miy be requircd (o dowader this Debenture. This

inchudes (withont Enmmnﬂnﬁ that which the Bank, the Recciver or the Administrator (or any such

telegaie) may

(1) consider necessary or appropriate for, or tn connection with, the iniprovement, perfection or
“protection of the security tmiended to be ereated by this Tichenture: or

(i} - theexercise of any of the powers suthoritics and discretions conferved under 1

The Conpany ratifics and confinng fand agrees to do so) whatever any such attorney-shall do, o

atteropl 30 do, in e awrmsc of all orany of the powers, antliorities and discretions mentioned abirve

o uider ﬂns pmm,r of atterney. Tlhis. power of attorney 18 10 seoure the performance of obligations

‘owed 1o the donees within the meaning of the Powers of Aftarmey Act 1971,

Bank has Powers of Adnrinistrator or Receiver and ofher poswers

8

(i

(i)
(i)

Without affecting any other powers, anthorities and discretions of the Bark, all or any of the powears,
autheritics and discrotions cosiferred ypos the Admzmstmmr or Receiver (whether arising under this
Dibentiuse or otherwise) may also be exercised by the Bank at any time afler this E}ahenmre has
beconsé enforceabile. This is so whether or notan Admisistrtor or Receiver his beer appointed;
"The Bank shalf alse be entitled {o delegate by poiver of attornicy, or in any other manner, o Ay
person or persons all or any of its powers authoritics und discretions,

No such delegation mentioned above shall pravent the subsequent exererse of the powers, suthorities
and discretions by the Bank itself o provent the Bank from making any subsequent de clegation of
thesn £y soane ther person,
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(iv) The Bank inay wevoke any sich delegation af any fime,

1%, At any time after this Debenture shall have become enforcenble, or after sy povers coniforred by any
interest baving priority 10 the security ercated by this Debenture shall have become exerdisable, the Bank
may tedeemn sach of any other prior inferest or arrange the tanster of it 1o itsdlf Tt may seitle and pass
the accounts of any third party coliceried and any account so seitled and passed shill be conclusive and
vinding on the Company. All mernies paid by the Bank to the thurd party 1a'aséordance witl such
accoumis shatl as from soch payment be dué from the Company fo the Bank on turent account and shail
bearintorest and be secured as part of the Debt.

Pty The rights and remedies of the Bank under this Debenture are in addition to, and ot in substitution for,
any righis o remedies provided by law,

21, The restriction of: the vight of consolidating mortgiges contained i1 Section $3 of the Taw of Property Act
1923 shall nof apply 1o this Debenture.

2k iy Ifthe Company at any time fails 4o performo and observe ihe terms, and obligations contained in
thits Dibicisture, the Bank may (but withiont being under any duty to do so) 1ake such sleps asiniy
réasnable opinion may be required to remedy such Frilure; and
iy Thisinchudes, without Hmitation, making any payment, and for the purpose mentionsd in {iy
-above, the Bank and 08 agents may enter-upon any land of the Company without being separded o5
‘having enfered info possession of it

23, The Company agrees to fully indemaify each of the Bank, the Administrator and the Receiver from aiid
against all and any liability they mipht incur 10 the exercise (or apparent exercise) of any powers,
authorities and discretions under or in connection with this Debentre (with the exception of frasd or
wiltful default on the- part of the Bagk, the Adindsistrator or the Recsiver. but only-1o the extent camanitied
by-any of thent) or-any failure by the Company to comply with any of its obligations undér 1his Debenture,

Protection of Parchisces

24, No purchaser or other person deabing with the Bank, the Adninisiator or the Receiver (or any of their
raspective delepates)
(1) shall be bound or entitled 1o see or enguire whether any power, amhmt; oF discretion wnder thig.
Diebenture ling arisen or become cxercisable;

ity beconserned with arry notice 1o the contrary or to see whether any delegation shall hares. Lapsed for
any reason or been revoked; or

(i1} be bound or emided to concern himsell with the proceeds of any sale or other dealing orbe
answerable in any circnmstances for the application of the said procseds.

Payment of vosis; charges and expenses:

5 The Company shall reimburse to the Bunk on demand on a fill indempity basis, all costs, charges and
expenses (including, without Timitation, all amounts reasonably deterinined be the Bank 1o be necessary 1o

compensate it for internal management or admitistiation costs; charges and expenses) properly incurred
by the Bank: -
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()

(i}

in ensuring this Diebonture is efftctive,
i connection with-the 1 Improvement, periection or protection of the security created by ihis

Bebenire:
) the exarcise of iy rights; remedics; powers, anthoritics and discretions conferred under, or it

conncction with this Débenture {together with' any value added tax or similar tax charged or
chargeable in mmrzz of it

All such amounts shiall be debited 1o an sccovnt o' the name of the Compay. Tt they are reimbirsed
thiev shll boar interest 3t the rate of three percen ey et tver thie Bank's Base Rate Fom time to timeg
calcalated and compounded monthly and/or according to the Bank's then current practics and shall be
payable on demand. They will be secuired a8 part of the Debi by this Debenture.

hidépendence of Security

2. {a)

(b

wy

This Debenture shall be in addition to, and independent of, every other security which the Bank may
at any tine hold for any of the Debt secured by this Dcbenture.

No prior security held by the Bank over all or any of the charged property shall merge in the security
created by this Debentrire,

This Debenture shall remain in fufl force and effect as a contining secutiy naless and until the:
Hank discharges it

Bank's powers to deal with Accounts.and Meney Received

27, (ay

()

(b)

I the Bank receives notice of any subsequent charge or other isterest affecting all or any of the.
wharged property, the Bank may open a new sccount or accounts for the Company i its baoks:

If the Baik docs not do g6, it shall be regarded as having done so nnless the Bank gives express
wrillen notice 1o the contrary to the Company. Notwithstanding any appropriation by the. Company
o the contrary, s from the lime of seceipl of such notice, all payments. made by the Company to the
‘Bank {other than those dealt with wnder Clause $(nh %;hall e tremed as having besn credited fo a
new secount-of the Company. Such payments will net be applied in veduction of the armomumt due,
‘owiing or incutred from the Company o the Bank-at the time wheit it received the notice.

Al monics received, recovered or realised by the Bank woder this Debentnre (including the proceeds
of any conversion under Clause 30 bilaw) inay, in'the reasonable discretion of the Barde, be crodiicd
10 ANy suspense o inpcrsanal acoount,

They may be held 11 such account for so long as the Baok niay think i pending the apphication from
time to time of such-monies and all aceried interest (at the rate, i any, agreed in writing between the
Company and the Bank from time 1o tinie) in or towards the discharge of (he Tichi

8. The Conpény watves any right of set-off it may have now, or at any time in the future, -ivregaett of the
Dbt (imeluding sums-payable by the Campdm* umider this Df:bzmlum}

Corrency Conversion

H {a) For the purpose or pending the discharge of the Debt, the Bank may convert amy monies received,
recovered or realised by the Bank under-this Debennure (ncluding the proceeds o way provious
fonversion under fhis €1 laurse) from their exigting cur rency of desbmination into suck other clirrercy
ol dmnmm’-;hcm as the Bank may regsonably think: i,
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By Any such conversion ghall b made at the Bank's then prevailing spot selling rite of exchinge for
such other currency apainst the existing currency.
() Hack previous reference in this Clause o a currency exteids o fands of that currency and, for the
avoidines of doult, Tunds of ovie Sirrenty may be convericd into different funds of the same
CUTTEROY.

Dealings with you and athery

41 The Bank miay, in its disceetion, grant time, or make any other arrngement, variation ot release witl any
PErsOn-OF perstis ol parly to this Debenture {whether-or not such PELson Of persans aic ;mmiy Heate with
the Comipaiy) in respect of any of the Diebt or of any other security for it 1 it does, it will nob in any Wy
affect either this Deberture or the liability of the Company for the Dicbt,

Bank's Right of Set Off

ke In eddition to all rights of set-off conferred by law, the Bank gy set-off any money staviding from tuie o
fimic to the:credit of any account the Compay has with the Bank againgt the Debi.

Presevvation and Retention of Security

33 {a) Any setflernent, discharge or reledse between (i) the Company and (1) the Bank, the Admisiistrator
or the Receiver {the “Relevant Person(s)") shall be conditional BROTL Ao Sonrity piven;, or payinent
made, othe. Rﬁ:lm ant Person{sy by the Cmnga niv {or any other persony being dvaided or mﬁumd A8a
rasult of any provisions or enactments relating to msolvency for the time Biing it foree in any
fatisdiction:

by In the ovent of sucl secarity or ‘pavient Being avoided or redoced, the Relevant Person(s) shiall be
- enitled 10 récover the value of amwount of sugh security or payment from the Company: =mbbuqatmmiy
as if such settlemiont, discharge or release had not accurred,

34 {ay M'em*iﬂmmﬁing any other pravision of this Debenture, or any release, setfement. discharps or
‘Arsangumcit given or matde by the Bank, the Baik sy retain the secinity creatod by this Debenture
{and all docaments evidencing title to ie Charged property vr any partof it deposited with i

E{}Hﬁﬁriﬂg the paymeent and discharge in fall of the Debt Tor a period of two wears and one mionih after
such dischaigs,

(by Ifatany time dusing that penod, any step it taken for the Admiaistraton or winding-up (whether
volantary or computiory) of the Lt:ampamf of driv analogors proceedings shall be commenced, the
Bank may continue to retain this security and the documents mentioned shove for such-further
period as the Bank may reasonably determine. _

(e} The sconrity created by this Debentire and documenis relibng to 3t shall be deemcd o have
continned to-lrave been hicld as seourity Tor e Pebt.

Notices Governing Law and Jurisdiction

35 Without affocting any other lawful method of service, any demand or notice 1o be made or given by the
Bank to thie Company (inclading without hmitation, a demand for payment of all or any of the Debt) may
b made or given by any manager or officer of the Bank or of any branchof il -
(a) By letter addressed to the Comgany and delivered to any officer of the Caompany at any place or sent
by first-class post to, or left a1 the repistered office of, the Company or any place of business or
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(b

ft)

(b

activity of the Company last known o the Rank. IFsent by post it shall be reparded as havirig becin
made or given st noon on the second day following the day the letter was posted.

By fax-or other clestroric means 1o the fax number or-electronic mail addréss of the Company last

kmown o the Bank. It shall be regarded as having béen wiade or given at the dme of transmssion.

This Debenture will he governed by snd constreed in accordance with: English law and ail clams-
and dispites {maiuﬁmg nor-contractond claims and disputes) ansing out of or it connestion with tis,
Debenture, s subject nutier, Iic’.j:t}hdhﬂn or formanorwill be determitied i accordance with
English law.

Bota the Company and the Bank submit to the nen-exclusive furisdiction of the courts of England
and Wales in relation 1o all claims, disputes, differences or other: ‘matters Gncluding non-contraciual
clatwns, disptites, differences or other mattérs) arising out of or in conncétion with this Débenture,

Disclosure of faformition

37

The Commpary consents o the disclosure by ihe Bank of any: information about the Company, this
Debezlmm “the charged propedy-and the Dsbi: -

(@)

(<)
(dy
{e)

Lo @y person to whiom the Bank has transferred, or proposes o may propose to transfer, all or any of
ity rights nnder this Debenture and/or the Debi dnd 1o any rating agenicies dind any advisers fothe
Bank 1o connection with such transfor. and/or

10 any person with whom the Bank hag cntered into, Or proposes to eiter into, any contractual
arrangements i connection with this Debentlure andior the Diebt, andsor

1o dny conpany within the HSBC Graup being HSEC Hol divigs ple and its associated and subsidiary
companes from Hine 1o e, or-any of its or their agents; antfor

any insurer who i 1o, or who proposes fo, provide insurance to the Bank in fespect of the chiirped
property. this Debenture andfor the: Diebt; andior

o ity other person to whom, and to'the exrent that, such. information is required o be disclosed by
any applicable law or regulation.

Transfer of Rights

38,

(@)
b}

{cy

©

{0

The Bank: may. transfor all or any of its fights undar this Debenture andior the Debi 10-aiy person a
Ay tme '

It the Dank transfers all or any of i#s rights ander this Debenture andVor the Debt, the Company's
rights under this Debenture andior the Debi (as the case may be} will stay exactly the same.

The Company will be bound to any person to whom the Bank transfers any such rights. That person
will have the Bank's powers and rights so far as the Bank transfors these to that porson. The Bank
will be released autormatically from s obligations to the Company so far a8 that person assmes the
Bank's chligatiois,

- The Company will at the expense of the Bark or the person to whom the rights are transferred. do

anything reasonably requesied by the Bank fo effect a transferof all or anv of its tights ander this
Debeninre and/or the Debt.

The Company will not transfer-all or any part of its rights under this Debenture and/or the Debt
withont the priof written consent of the Bank,

In these Transfer of Rights provisions and 16 the Disclosure of Information provisions sbove:

(i) the term transfer means sale, assignment and/or transfer;
(i1} the term rights means righis, benefits and/or ooligations; and
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{111} the term person means any person, trust, fund or other entity.
‘The Bank's written consent and reasonalile reiHrement

B (a}  Whare the words "without the Bank's written consent” appear in-any Clause, the Bank will not
unreasonably withhold consent. The {,emgmﬁx agrees that it is reasonable for the Bank to refuge 1o
congenit {o somemmg if, in the Bank's reasonable opinidn, it adversely. atfects or might affect:
£i) the Bank's security under this Debentire and He ability 1o enforce it;

(i) thevalue of that which is secwred {0 the Bank and its sbility to sell the-same;
(i) the Bank's ability to recover the Debi; or
(v)  Hhe assessioent of the valoe of this Debenture asan assiet of the Bank.

(67 Where the words "the Bank reasonably requires” appedr in fmy cladse, the Company agrees thai is
reasonable for the Baak 1o requiire seiething if, in the Bank's reasonable opinion, it will or mi ight.
‘assist in
(i1 the preservation of the Bank's security vmder this Didbenture-or the value of that whicl is secured

by ityior
{11} the Bank's ability {o recover the Diebi,

Severance and Modification - Unenforceability

40 @) Hany of the Clanses {or part of 2 Clause) and/or any of the paragraphs (or part of a paragmph)
becomes mvalid or unenforceablein any way under any law, the validity of the remanng Clatses
{or part of a Clansey or paragraph {or part of & pamgmph} will not i any wav be dffected or
ivnpayired,
By Wany invalid or ukenforccable Clavss or paragraph mentioned dbove (orpart of either) would not Lic
tnvalid or uncoforceabls o #ts form of efftct were modified in any way, it shall be deemed 1o have the
modified form or effect 50 long asthe Bank consents,

Interprctation

41. (8) The exprassions - _
' (i) "the Company” shall include any person fom lime to time deriving tifle under the Company,
{ulﬁ “éﬁﬂ'ﬁﬁﬂk" shall include its sucteasors and transferees and i both cases o the extent of theie
respective fights and bencfils (inclhyding, withoot Hudation, any pc:rson n whon inder tlie
Taws:of such person's place of incorporation all or subsiantally ali of the assets and Habilitics
of the Bank beconie vested):
(i) “environenial laws” includes all applicable Taws, regulations and directives (and all notCEs;
circulars, orders, Judgenierits and decisions of any coust or other campetent authority i any
Jurisdiction) conceriing the pollution or pratection of the eovironment orthe health of
Tpmans, amimals or plimts. This inchides, public and workers' health and safety. the
generation, use, treatment, storage, transportation or disposal, or discharge orrelease into the
environmient, of any chemicals-of other pollitants or contaminants or indusirial, radioactive,
-dangérons; tokic or havardous subsiances orw astes (1 wihtatever form and. mciudmg noise
and genetically modified orginisms).
(v} environmendal pernits” means all permits, licenses, consents, approvals, cerfificates and

other authorisations (including all condifions applicable to them) required under dny
environrmenial Taws.
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¥y "holding sompany” "iubmdlzﬁy” and “subsidiary undertaking” shall have the mcanings
respectively sel-out in the Companies Act. 2106 (as the same may be amended, varied or
feplaced from e to timey.

{b).  Any reference to a persan shall inclode any person, company, corporation, body corporate,
govermanent, state (o agency of 8 stae) amd any associytion or parinership (whether er nob having.
lepal pmm;ah@} of any of thiese.

€} Any reference to-any statule of any section of sy siatule shail be regarded as including reference to

any statutory modilication or reenactment of i for the time being in force:

{dh  References 16 the singolar shall inchide the plural and vice versa; the uscof the male pronoan shall
inclnde the female and neiter; the use of the neater pronoun shall include both the male and the
fermale,

{€)  The headings are used for gmdance only.

Coifipany's eompliance with Memorandum and Articles of Association

42 The Company confirms that this Debenture does fiot contravens any of the provisions of its Memorandnm
and Articles of Association.

IN WITNESS this Diead has beon executed and is intended to be-and is deliversd on the date first mentioned
above,

The First Schédule referred to ahove
Part 1
(Freehold and/or Teaschold Jand)
Rewistered Tiidke

All-the property(ies) comprised b the following tile(s) at H M. Land Regisre:

Unregistered Title

Adl the propertyv(ies) now vosted i the Company and comprised in the Bcgﬁ-(s}' veforred o below

Pari 2
{Prier morigages or other matiers relating to the property described above).

The Becond Schedole referved to above
(Chattels and/or other propery)
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- of your soliciter o other Jegal adviser Dofore signing this Deed,

Signed as a deed by the Company agting by

Signature { REDACTED }

Ve Lrue st

Name io full ghg;”

(Hlock letters)

(Fovosebys
Company withouta-
Carigsoa sea)

Sipnatore { REDA C TED } Director/Secratany

Namein ol “'Z‘uiﬁ“imf’ﬁ%irz&f Frhagr, éﬁﬁfﬁ%f?“ﬁf WA E {f‘:?%‘eﬂ;ﬁééi’éiﬁ'?—”
fRipck Jé.ngr.s;_r

Srgied s o docd by the Company acting by

Rigiisiture - Diiregior

_N’m‘i’ﬁ;'m 'ﬁ:t_l_l » . .

iBlack fetiers) .

: : {For usewhiord ng
diricctor is authorived
to sy

Inthe presence of:

Signature of

wiingess Wilness

Full narse of wiiness

" Block letiers)
Address:

Occupation:

For and on behallof HSBC Bank plo

M
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of two thonsand and
BETWEEN {1} HSBC Bank plc ("the Bank")

and {2}
("the Conipany”)

Witnesses that the Bank hereby releases fo the Company all the projierty now comprised in or chiarged by the within
written Débenture from all monies scoured by and from alt claits and demands under the within wrisien Diebentsre.

Hy witness whereo! this docurment which i3 intended 1o take effect as 8 deod bivs been duly exccuted the day and vear
Frrst Bafore written. :

SIGNED AND DELIVERED

By

(Stenaiyre)

as the attorney and on behal Cof HERC Bank. pic
11 the presence off

Fall same of witness

Sigmature-of withess

Adidross

Lcciipation
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