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AMBROSE CHANGE CONSULTANCY LTD

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 4 46,483 50,234
Current assets
Debtors 5 97,705 42,236
Cash at bank and in hand 21,853 31,566

119,558 73,802

Creditors: amounts falling due within one
year 6 (48,374) (52,371)
Net current assets 71,184 21,431
Total assets less current liabilities 117,667 71,665
Creditors: amounts falling due after more
than one year 7 (63,410) (19,761)
Net assets 54,257 51,904
Capital and reserves
Called up share capital 10 10
Profit and loss reserves 54,247 51,804

Total equity 54,257 51,904
The director of the company has elected not to include a copy of the profit and 10ss account within the financial
statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting recards and the preparation of financial statements.

The member has not required the company to abtain an audit of its financial statements for the year in question in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




AMBROSE CHANGE CONSULTANCY LTD

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statements were approved and signed by the directar and autherised for issue on 28 March 2022

Mr A Ambrose
Director

Company Registration No. 09512665




AMBROSE CHANGE CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company information
Ambrose Change Consultancy Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is 7 Applegate Court, Appledore, Ashford, Kent, United Kingdom, TN26 2AQ.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

1.2  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes.

Other income relates to (government) grants, representing interest payable covered by the government in relation
to the BBLS loan received during the vear for the first 12 months of the loan term.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings 20% SL
Computers 25% SL
Motor vehicles 20% RB

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, depesits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectien 12 ‘Other
Financial Instruments 1ssues’ of FRS 102 1o all of its financial instruments.




AMBROSE CHANGE CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year arg not amortised.

Basic financial liabilities

Basic financial liabilities, including creditars, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

1.6 Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

1.7 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

1.8 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recagnised in the period in which the estimate is revised where the revision affects enly that peried. or in the
period of the revision and future periods where the revision affects both current and future periods.




AMBROSE CHANGE CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost

At 1 April 2020

Additions

At 31 March 2021

Depreciation and impairment
At 1 April 2020

Depreciation charged in the year

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

§ Debtors
Amounts falling due within one year:

Other debtors

2021

Number

2021

97,705

2020
Number

—_

Plant and
machinery etc

£

80,617
10,818

91,435

30,383
14,569

44,952




AMBROSE CHANGE CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

€ Creditors: amounts falling due within one year

Caorporation tax
Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2021

28,740
11,046
8,588

48,374

2021

49,500
13,810

63,410

2020

28,836
14,947
8,588

52,371

2020

19,761

19,761




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



