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Registration of a Charge

Company name: GOBIANS FARM LIMITED
Company number: 09480131

XAMRWUBU

Received for Electronic Filing: 22/12/2015

Details of Charge

Date of creation: 10/12/2015
Charge code: 0948 0131 0001
Persons entitled: PORTMAN STRUCTURED FINANCE LIMITED

Brief description:.  FREEHOLD PROPERTY KNOWN AS LAND FORMING PART OF GOBIANS
FARM, CHURCH STREET, BILLERICAY, ESSEX, CM11 2SY AND
FREEHOLD PROPERTY KNOWN AS LAND ON THE NORTH WEST SIDE
OF CHURCH STREET, BILLERICAY, ESSEX TOGETHER BEING ALL THE
LAND SHOWN EDGED RED ON THE PLAN ATTACHED TO THE LEGAL
CHARGE. FOR MORE DETAILS REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 09480131 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SALAWLLP

Electronically filed document for Company Number: 09480131 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9480131

Charge code: 0948 0131 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th December 2015 and created by GOBIANS FARM
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd December 2015 .

Given at Companies House, Cardiff on 23rd December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. THIS DEED is - made the_.‘.(J - day of Ao Yo

" Inthis Deed'thé'expreSSions set out in the first column have the méan%’ngs shown in the second column.

- The Lender: . 3

- The Borrower:

- PORTMAN' STRUCTURED FINANCE LIMITED (Registered Numiber 08000809)

. whose registered office is at. 116 West Heath Road, London, NW3 7TU

GOBIANS FARM LIMITED (Registered Number 09'480131)' whose registered :

office is at 6 Tadworth Parade, Hornchurch, Essex,. United Kingdom, RM12

: 'First.ly the fréehold 'property'kndwn és land forming part of Gobia'n'é"Farm,

- Church' Street, Billéricay, Essex CM11. 2SY as the same is at the date hereof

part of the land registered with absolute title under title number EXS66969 at | )

.~ Secondly the freehold property known as Ia'nd'dn thé north-west side of Church

Street, Billericay, Essex as the same is registered with absolute title under title

o Together being all the land comprised ‘within é Transfer of even date made
between (1) Rowan Jewell Dale McEvoy and (2) the Borrower and (3) Gobions .

-.j Farm Estate (Billericay) Limited and shown edged red on the plan attached to _'

and any part or parts of them énd ihcludihg alll'rights' attached or apburtenant '-

* to them and all fixtures and fittings from time to time situate on them

Interest at the base lending rate from time to time of Royal Bank of Scotland

| ~ 5AS |
ThE'.P.r.'c':pgrty: :  L
the Land Registry and
* number EX909793 at the Land Registry
 this Legal Charge _-
: .Ba.se .R.at'e:.: o

. Borrower's Obligations: -

. Charge: "~

~PLC or I that base lending ‘rate stops being used or published then at a

”compafabie commercial rate reasonably determined by the Lender

- All the Borrower's liabilities to- the Lender of -any kind and in -any currency .
- (whethier present or future, actual or contingent and whether incurred alone or .~~~

B ) jointy with another)'together with the Lender's charges and commission interest

‘and Expenses -

Means this Legal Charge and includes any i.nstrument supplemental to or wh'fch.

is expressed to be collateral or entered into pursuant to, or in accordance with -

the terms of this Legal Charge



_ by' this Charge and Includes any part thereof or interest therein and any-part or |
ey . _' B o | '_ parts of it and inclddlng'- _ _
4 L ~ (a) all rights attached or pertinent to it and all fixtures and f Ftt!ngs (mcluding |
| | trade and tenant's fi xtures and f" ittings) and fixed plant and machrnery
that are situated on or form part of the Property at any time
~(b) the proceeds of the sale of any part of the Property and any other monies '
S | . paid or payable in respect of or in connéction with the Property
| - . (c) the benefit of any covenants for title gaven, or entered mto, by any :
. predecessor fn title of the Borrower in respect of the Prcperty and any |
B '_ monies paid or payable in respect of those covenants and :
'(d) all rights under any ilcence, agreement for sale or agreement for Iease in i
| N : o | _ T e respectoftheProperty |
_. oA I.Enc':'ur'nbrance:. A _ ‘Means any'mortgage, charge;pledge, Iien,' assignment, hypdthecatien, securit\.(,.
. | R _ tntéreat; preferential right or trust arrangement or other encumbrance seCurﬁty R
o agreement or arrangement of any kind or any right conferring ‘a pr'i'oritypf.
payment _ | |
Expenses: S ._ _ )  Means all interest, _cdmniiséion,_fees and Iegal and other costs, 'charges' an'd '
= o k _ o o » expenses, which the Lender rnay charge or incur in relation to the Borrower br.-
| | - this Charge and/or in relation to the Charged Property and/or breach of any _

o provisnon of and the protection, real sation or enforcement of this Charge, n

) _ each case on a full indemnity basis _ _
Full Title Guarantee: - Has the meaning ascribed by the Law of Property (Miscellaneous Provisions) Act
A e | ) |

The Interest Rate: R - 4% above the Base Rate

INTERPRETATION -
In this Deed;

i a)- The expressnons “Lender" and “Borrower” Where the context admlts include thelr respectlve '

e
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~ Q) Words importmg the singular are to mclude the plural and vice versa,

. '.d) Any reference in this Charge to any statute or any sectlon of any statute shali be deemed to include

reference to any statutory modlf cation or re-enactment thereof for the time bemg in force _

 CHARGE

11 _- The Borrower covenants with the Lender that the Borrower will pay to the Lender, or

discharge aft Borrower‘s Obllgatrons on demand and as a contmumg security for such

discharge and w:th Full Ttie Guarantee charges to the Lender

: 1.'1.1'. By way of legal mortgage of all legal interests and othenNise by way of |

f xed charge the Property (to the extent of the Borrower's interest in o

= the Property or its proceeds of sale)

1.1.2 - by way of first fixed charge -

Coual

1122

: 'advertisements on iicence or othenrvise -

all its rlghts ‘in each contract or policy of
"msurance effected or  maintained by the -

E Borrower from t|me to tlme in respect of the '

Property, mciudmg all clalms, the proceeds of aIi

. claims and aII returns of premiums in connectlon o
_ Wlth each_such insurance pohcy; A _.
| 'aii'amounts”paya‘ble to or for the benef‘t of the'

Borrower by way of rent licence fee, ground ) -

o rent and rent charge in respect of any part of

the Property and other monies payable to or for

e the beneft of- the Borrower in respect of _ '
' occupatlon or usage of any part of the Property, .

| including (W|thout iimitation) for dlsplay of'-
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------------ AT '_-apporntmEnts and warranties relating to the

_______ ' 'Cha'r'ged Property and other-doc'uments towhich -

____________ : " 'the Borrower is a party or which are in its favour

""""""" e or .of which it has the benefit relating to any

. letting, development, sa.le, purchase, USe'or_ the _' :
o :_ operation of the Charged Property or othenNise _
' _'relatih'g"to the'Charged Property (incl'udin'g, in'-_-__ _
- each case, but without limitation, the right to
~demand and receive all monies ‘whatever |
o payable to or for its benefit under ar a.riSlng from ]
any of them, all remedies provided l'or in any of . -
" them or available at law of in eqmty in relation
- toany of them, the rlght to_cbmpel performance
_ .of any:ol'= them and all othér rlghts, interests and -
| .b'e.neﬁts Whateyer' accruing to or for its benefit -
arising from any of them); and )
1124 - all authorisations (statutory' or. .othenr\'ris'e) held |
or-required in connection wrth ‘the Borrower's
 business carried on at the Property or the use of
- any Charged Property, and all rrghts in
* connection with them B o
1. 1 3 'lhe Borrower hereby assigns absolutely to the Lender with Full Ttle
Guarantee as continuing security for the payment and drscharge of the
- Borrower’s Obligations the benef £ to the Borrower of ‘all covenants,'
insu'ranr:'e'poli'cies (inclu.d'i'ng all claims and the proceeds- thereof), rights.
and agreements relating to the Property sub]ect to re-assrgnment on-
- the redemption of this Charge _ |

: '1.1.4_ The Borrower shall forthwith on demand and at its own expense -



.3

execute and do all such assuranoes acts and things including W|thout g

---------- :Iimltatlon execute. all transfers, conveyances assignments and

- assurances of the Property and give all notices, orders and directions

_______ : “which the Lender may require for perfectmg or protecting this Charge'
o orthe pnonty of this Charge, or for facmtatmg the realisation of the -

" Property or the exercrse of any of the rights vested in the Lender. _' o

RESTRICTIONS

2.1

2.2

23

The Borrower shall not without the Lender's prior written consent:

211 Create or permit to subsist or arise any Encumbrances or_any Hghtor
~ option on the Property or any part thereof: | . |
212 Sell, convey, assngn Iease, or transfer the Charged Property or any |

interest theresn, or otherwise part with or dispose of any part of the

- Charged Property or a55|gn or otherwise dispose of any. moneys o

-payable to the Borrower i in relation to the Charged Property or agree -

_ to do any of the foregomg, ) ' |
"2.1.3 | :_ Part with or share possession or occupatlon of the Property or any part
: of it, or grant any tenancy or licence to Occupy the Property or agree to _

S .do any of the foregoing N

“The Borrower may:not assign or transfer any of its Obligations under this Charge or
"~ enter into any transacﬁons, which would result in any of those Obligations-passing to

' _another person, _

The Borrower requests the Chief Land Registrar to enter a restriction on the Registers of o

~ Title to the Property that no disposition by the Proprietor(s) of the land is to be registered

" DISCHARGE

3.1

- withouit the consent of the Registered Proprietor of this Deed, o

. Ir the Borrower sat'isﬁes the Borrower's Obhgatlons in qu to the effect that all those .

obligatlons have been uncondltlonally and |rrevocably pald and dlscharged in‘full and no -

' “further Borrower’s Obligations are. capable of being outstanding the Lender at the



request-and cost of the Borrower shall duly discharge this Charge and re-assign any -

other nghrs and claims referred to in clause 1.1.2. |
3.2 | “The Lender shall ot unreasona'bly withhold or delay the 'release of the'P'roperty or an'y' _
o .part thereof from this Charge as per clause 3.1 hereof where the Borrower has soid their .
mterest in the Property or the relevant part thereof at full market value at the date of |
'_.sale and upon ‘the Lender receiving the net proceeds of sale arising from'that Sale
amounting to the Sale' price less the .Iegal'a'nd agents fees incurred in the sale of the
_ _ | ' ] -'PrOperty or the relevant part thereof. _' |
4 | COVENANTS BY THE BORROWER | o
41 The Borrower covenants with the Lender_.at' all times during the '_continuance of this
 seauriy: O | o |
o L4l to repay-a.ll arnountﬁ due to the Lender under thi's' Deed upon
- '4.:1.1.1: ) any mterest or other sum payable under this security or: -
o any related facl!nty letter not being paid within 14 days of o g :
' becommg due (or such other period as is st:pulated in
: such facility Ietter) _ '_ 3 |
4112 .the sale of the Property or any part thereof at any time save' '
- | .assetoutinclause32above N o o
o :' 4113  distress or execution -_ being rightfully' levied or issued
o _ '_ against any property of the Borrower - - . L
| | : 4.L.1.4  breach of any of the proyi'sions of this .Charge or any related
S facility letter or security that the Lender may have for the
Borrower's obligations at any time |
4115 _
o ._ _4..1.1.5..1 _': ~the taki.ng of any st.ep' in'conneotion'
S ‘with any vo'lun'tary arrangement or o
any other compromise or o

arrangement for the benefit of any - '
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41153

41154

41155

41157

4.1.1.56

creditors of the Borrower. orsurety;

or
 the Borrower-or any surety
L be.c'oming-s.ubject to an interim
- | '.ord'er: or meking e'proposal fora .
| 'voluntary errangement under the :
| Insolvency Act 1986 Part. VIII or

K enters or seeklng to enter mto any.

other form of composltlon wlth his _ :

o creditors whether in whole orin -

part; or

the maklng of an admlnlstratron '

order ln-relatlon to the Borrower-or

surety; or .

- -grant of an order of bankr‘uptcy of .

the Borrower or any surety, or '_

_ 'the Borrower or any surety dying or
'becommg of unsound mind; or
i the appointment of an

- administrator, or the filing at court

of the prescribed documents in- -

" connection with the appomtment of

an admrmstrator in any case in’ _
relation to the Borrower or the

surety, or

| the.apporntment-ofa receiver or o
" manager or an administrative

recelver in_reletion to any property
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‘surety; or.

____________ 4.1.158 the commehcement of a member's .

............ SRR o voluntary wihdihg—dp in réspect of

'''''''''''''''''''''''' . theBorrower or surety, excepta

winding-up for the purpose of
: 'a'malgarhation or reconstruction of a_
_ISOIvent Com'péhy in respect of which
a statutory declafa’tion of solvency |
" has been filed with the Reglstrar of
.._.Con"lpanfes;'br.' o
o __.4.'1.1'.5.9  the grantof a Wiﬁdihgéup order or a
E— _:IIWinding-up order in respeét of the -
| _ _ " Boiower or surety; or |
| 5 4.1.1.5.10 ) the striking-off of the BbrroWer or -
N E surety from the'R.egist'er of .
. Companies of the making of an
application for the Borrower o the
. surety to be struck-off: or
| 4.1..1.'.5.:1.1 _ the Bo.rrowe.r or surety oth'em:risé .
: | - .ceasing toexist; |
| .wﬁfchéver shall first happen; o | .
412 To keep any buildings and all ﬁxtur&s and fittings upon the Property in . N
- .gdo'd and substantial répair and condition and to permit repr.'esentatives.
‘of the Lender free access at all times to view the state and condition of
the Property; | | | |
: 413 ETo keep any bulldings on the Charged Property insired with such
N insurer and against Such risks as the Léﬁdér'may_'requiré and to the

 Lender's satisfaction for thelr full replacement value with the Lender



[ER————

417

418

415

named as co-insured and co-payee (where possrble) and in any event

_ | wrth the Lender’s mterest noted on the policy; _
' To apply any |nsurance proceeds in makmg good the Ioss or damage to . .

the. Charged Property or at the Lender’s optron in or towards the S

| discharge of the Borrower's 0bllgat|ons and pendlng such application

the Borrower will hold such proceeds in trust for the Lender, -

. Not wuthout the prevuous written consent of the Lender to demolish
- puII down, remove or perrnrt or suffer to be demollshed, pulled down' N

or removed any building, mstallatuon or structure for the time being -

| " upon the Property or except in connection wrth the renewal or_

._replacement thereof any fi xtures, or erect or make or suffer to be' o

- erected or made on the Property any burldlng, installation or alteration

or otherwrse commit any waste upon or destroy or |n]ure in any manner .

or by any means lessen or suffar tJo be Ie_ssened to any matenal extent S

4.1.6 _'

 the value of the Property,

'The Borrower shali use all reasonable but commerclally prudent-

’ endeavours to procure the prompt observance and performance

-by the relevant counterparty to any agreement or arrangement S

o 'W:lth the Borrower and forming part of the Charged Property of.. |

'__-'the covenants and other obiigations |mposed on such

'.counterparty, and enforce any nghts and lnstltute, continue- or-_'

- defend any proceedings relatrng to any of the Charged Property -

" that the Lender may require from time to trme, _'

-_The Borrower shall carry on its trade and busrness on those parts (if -

o any) of the Property asare used for the purposes of trade or busrness :

in accordance W|th the standards of good management from time to_

' time current in such trade or business;

“The. Borrower shall not without the prior wntten consent of the

Lender

10



4181  makeor, in so'far as It is able, permit others to

" make any applicatlon for further plannfng_'.- -

............ " permission o development consent in respect of .

____________ o " the Property; or

'''''''''''''''''''''''''''' o a182 carry out or permit or suffer_to be carried out on-

-_the' Property any further development _(as..
" defined in each . of the Town_ and Country
______ S - e Planning Act 1990 and the Planning Act 2008) or
L | . ) o change or permit or suffer to be changed the use’ | .
- '_ of the Property save in accordance with any': _ .
) plannlng permission granted to the Borrower_. |
_ prior ta the date hereof. _
4.2 ._ _ If the Borrower shaII fail to comply with any of the Obligations under clause 3.1 then the .- _ N
S " Lender may enter upon the Property and repalr or insure the Charged Property or take'
_._such other steps as it considers approprlate to procure the performance of such -
" obligation or othenmse remedy such farlure and shall hot thereby be deemed to be a | _
~mortgagee in possession and the mionles expended by the Lender shall be reimbursed _
) by the Borrower on demand and until so re'imbursed, shall ca'rry interest at the Interest ) |

Rate from the date of payment to the date of reimbursement

5 ENFORCEMENT
Sectlon 103 of the Law of Property Act 1925 shall not apply to thfs Charge and the statutory
powers of sale and appomtmg a Receiver under Sectrons 101 and 109 of the Law of Property Act.' -
1925 (as varied and extended under this Charge) shall arise on the execution of this Charge and
'_ shall become lmmedlately exercisable wfthout the restrlctlons contained in the Law of Property_ R '
: Act 1925 as to the giving of notice or otherwuse atany time after the Lender shaH have demanded |
e _payment of any of the Borrower’s Obllgatlons or after any breach by the Borrower of any of the

*provisions of this Charge.

11



8 RECEIVER

_5.'1'_ . Any Recelver appomted by the Lender shall (In addition to all powers conferred upon
X - him by law) have the followtng powers which in the case of ]DInt Recewers may be
ﬁ exerqsed jointly or severally ' | |
| 6 1, 1 "To take possession of, collect and get in aII or any part of the Charged o
' ':Property and to generally manage the Property and any business |
carrled on at the Property, : _ |
L 6.1.2 : ' To commetice andfor complete 'any build'ing.' operatione on the Pr'o'perty |
S and to apply_ for and obtain ‘any planning ‘permissions, - building-
| regdlation approvals and any other permissions, consents of licences in
gach case as he may in his absolute discretion think fit; |
" 6.1.3  To borrow monies on the security of the Charged P.r'operty for'the '.
o _l purpose of exercising any of his powers; ' o
6.1.4 * To purchase or acqu ire any Iand and purchase, acqurre and grant any |
rnterest in_ or right over the land or accept surrenders of leases or
| tenancies of the Property and to carry any such transactions into effect;. |
_ 6.1.5 To sell, transfer, assign, lease or concur in selling, letting or leasing the K |
o Property or the Charged Property or any part of it on such terms and o
_conditions and for such consideration and payable at such time or times -
ashe may in'his absalute discretion think fit including without limitation
| : the power to dispose of any fixtures separatdy from the Property;
| 6.1.6 ~To take, continue or defend proceedings or make any arrangement or-
. compromise between the Borrower and any persons which he may R
" think expedient;- | |
67 To make and effect aII repairs and |mprovements _
618 To effect such insurances of or in connection with the Charged Property -
~.as he shall in hls absolute discretion think fit; | |
619 .:Topurchase materials, tools; equipment,' goods or supplies; | _

- 6110 To appoint managers, officers, contractors and agents for the aforesald

1z



purposes upon such terms as to remuneratlon or otherwise as he may

............ d etermln e’

_____________ -6.1.11 To do-all sueh 'other- acts and things as rnay-be considered fo'be

____________ : o incidental or 'co'nducive to any of the matters or powers aforesald and |

---------- o ': _ which he Iawfully may or can do

62 If the 'BorroWer_'i.s' not a company, the Borrower grants to such Recei'ver.a'r.u irrevocaole' ._ :
| “licence and p'ower.to ose I connection with any business carried on at the Property all - -
8 .pr'ope'ri:y of the Borrower at the Property when the Receiver is appointed and to remove, o
store, sell or dispose of any such property The Recelver W||| account to the Lender for _. :
: .the proceeds of any sale of such property after deductlng aII costs and expenses incurred - )
i the sale and that amount shall be a debt due from the Lender to the Borrower, .
' 6.3 _.Any' monies received by the Recelver in the exercise of his powers under this Charge and
. under general law shall be (so far as the law permits) applied by him firstly in the._. .
payment of the co'sts',"charg.es'a'nd expen'ses-of and incidental to his appointrrieht.and -
| the exercise of all or any of his powers and In -.paym'ent of his remuneration and any _'_

" balance Shali'bepaid'to' the person or persons entitled toit. .

'_ 7 LENoER's'LiAernEs | | | |
| 7.1 Innocircumstances shall the Lender be liable to account to the Borrower asa mortg'agee
in poesession or otherwise for any monies not actually received by the Lender. |
: 7.2 L In no circumstances shall the Lender be- liable to the Borrower o any other person for_.
o any oosts charges, Iosses, damages, liabilities or expenses ansmg from or oonnecl:ed-- :
| with any realisation of the Charged Property or from any act, default, omission or-.'
: mlsconduct of the Borrower its officers, employees or agents in relation to the Charged.' E

. Property or in connection with this Charge..

'8 SUBSEQUENT CHARGES | |
1f the Lender receives notice of any subsequent CharQe_or other interest affecting any part of

. the Property,' the Lender may open a new account or .acc'ounts with the Borrower. If the

13



; e _the time when It receiveci notice and. as from that time all payrnents made by or for the. S
e o . 'account of the Borrower as approprlate to the Lender shall be credited or be treated as hawng e
' been credited to the new account: and shall not operate to reduce the amount due from the :

T Borrdwer as appropriate'to the Lender at the time when it received notice.

9" PROTECTION OF THIRD PARTIES R =

| . Any purchaser or any other p'e.rson dealing with the Lender shall not be'concerned-to enquire
R | Tl ) _'whether the Borrower’s Obllgations have become payable or whether any power which it or he
is purportmg to exercise has beoome exercisable or whether any money Is due under this Charge _
or as to the apphcatron of any money paid raised . or borrowed oras to the propnety or regulanty '
of ‘any sale by or other deaiing wrth the Lender or such Receiver, All the protectron to purchasers. | _
..contamed in-Sections 104 and 107 of the Law of Property Act 1925 shall apply to any person _ '

. purchasing from or dealing wrth the Lender or any Recerver R

10 POWER OF ATTORNEY | | __ |
10.1 : 'The Borrower hereby inevocabiy appornts the Lender as Attorney of the- Borrower, for
o _. the Borrower and in the name and on behalf of the Borrower and’ as. the act and deed :
"~ of the Borrower or'otherw'ise_to' sign, seal and deliver and Otherwise perfect any Deed, '
'_ assurance, agreement,_instrument or act which may be-mquirea.or may_'be' deemed
_ | proper for.an'y of the purposes .referre.d to In or othewvise in 'connec'ti.o'n with thie .Charge _ ) .
' ._ | The Borrower ratifies. and conf' irms and agrees to ratify and conﬁrrn whatever any'_ -
: attorney appointed under thrs Clause properiy does oF purports to do in the exercise of |
o aii or any of the powers authorities and drscretions granted or referred to in this Deed 5
102 The power of attomey hereby granted is rrrevocable and for vaiue as part of the securlty |

B constltuted by this Charge. B

11 LENDER'SRIGHTS

11.1 - Atany time after this Charge becomes enforceable all powers exercisable by the Lender

14
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under this clause or under clause 5 above may be exercised by the: Lender whether as '

. attorney of the Borrower or otherwise,

- The Borrower agrees that at any time after this Charge becomes enforceeble; '

11.2.1 Upon any sale or other disposition in exercise of the powers oohtérned'
 or implied within this Charge the Lender may sever any fixtures from'_ _ .
- the Property and sell the same apart from the'PrOperty' without taking
possession of the Property and 'appiy the net proceeds of sale in or -

o towards satisfediorr:of the Borrower’s Obligations; |
11:2.2 - The Lender may as agent of the Borrower remove and sell any chattels

‘on the PrOperty

“The Lender shall on receiving notice that the Borrower has encumbered or disposed of

| . thie Charged Property or any part of it or any interest In it be entitled to close any account

- or accounts of the Borrower and to open a new account or accounts with the Borrower
- and (without prejudice to any right of the Lender to combine accounts) no money paid -

" into or carried to the credit of any such new account shall be appropriated towards or

have the effect of discharging any part of the amount due to the Lender on any such

closed account. If the Lender does not open a new accournt oF accounts immediately on

- rer:eipt of such notice it shall nevertheless be treated as If it had done so at the time

when it received such notice and as from that time all payme'rits made by-the’ Borrower

to the Lender shall be credited or be treated as having been credited to such new account

~ or accounts and shall not operate to reduce the amount due from the Borrower to the

BN 112
% P X .
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11.4

* Lender when it receives such notice.

1141 Ifany proceedings or steps are taken to exercise or enforce any powers

“or remedies conferred by any Encumbrance having priority over this
security against the Property the Lender or any receiver apoointeo by
him may redeem that prior Encumbrance or procure the transfer of |t -

' to hamself any may settle and pass the accounts of any encumbrancer L
entatled to such prior secunty, o

1142 AII the prsncrpal money, interest, costs charges and expenses of and' R



“incidental to any such redemptlon or transfer shail be repaid by the -

| Borrower to the Lender on demand W|th mterest at the Interest Rate

_____________ - payable from the date of payment by_the Lender Until repayment 'by: :
-------------------- . the Borrower, and until repayment all such sums and interest shall be -

............ A B 'cha'rg'ed on the Property; - '

1143 Any accounts settled or passed in conriection with any such redemption B
. ortransfer shall be conclusive and binding as well between the Lender _' .
-~ and any receiver appoirited by him on thie one hand and the Borrower
- on the other hand as between siich prior enctimbrancer and the |
| _ " Borrower.. |
12 INDULGENCE | | | |
This.seCurity shali not be 'affected or prejudiced by-the Lender: - o _
12,1 holding or taking any other or further securities or guarantees,-_ ' B
12,2 varying, releasing; exchanging, enforcing or omitting -or neg!ecting to 'enforce'any'_' _
' _ such securities or guarantees or by varying, renewing or determining any credit, in.
each case either to the Borrower or both, _ ' . a
- 12.3 - renewing bills of exchange, promissory nates.or other negotiable instruments, _
-12.4  giving time for payment or granting any other indulgence to or- making any other
R arrangement with .or acceptlng any ~composition, in each case either from ‘the '
* Borrower or any person or persons liable on any b|l|5 of exchange, promissory notes -
- arother negotlable instruments or securities or guarantees held or to be held by the -~
o Lender' . . . : . : i : . s
or by any other act or th:ng that apart from this prov&smn would or might afford an equrtable' :

- defence toa surety

13 LENDER'S DEALINGS WITH MONEY necervep |
B _' The Lender may at any time place and keep for such tlme as the Lender thinks prudent any ._ '
. money recelved recovered or reallsed by virtue of thiS securrty or under any other guarantee : |
_'or securIty to the credlt elther of the Borrower or such other person or transactlon, if any, as
It thinks fi t, wrthout any intermediate obIEgatlon on its part to apply it or any part of lt in or |

towards the dnscharge of the money as stated above



- 141 Al Expenses properly incurred by the Lender in relation to this Charge or the Borrower's . -
- | _ Obllgations shall be rermbursed by the Borrower to the Lender on demand on-a full mdemnlty_ |
"-basis and until S0 rermbursed shaii can'y Interest at the Interest Rate from the date of payment '
to the date of relmbursement and be secured on the Charged Property S _
14.2 I_ The Lender and every attomey or other person appomted by the Lender under this Charge and
| . _thelr respectrve employees shaii be entltled to be Indemnlf ed ona fuil indemnlty ba5|s out of _
. the Charged Property in respect of all liabilities and expenses properly Incurred by any of them E _. .
- _' in or directly or Indirectiy as a result of the exercise o or purported exerdse of any of the powers,
. author ties or discretions vested in them under this Charge and agamst aii BCtiOI'IS proceedings, o
losses, costs claims and demands in respect of any matter or thing done or omltted in any way. |
. relatmg to the Charged Property and the Lender and any such Recelver may retain and pay all
_ sums in respect of the same out of the monles recelved under the powers conferred by this

' Charge

15 CONTINUING SECURTTY B
: '_ 151 This Charge' shall be a continumg securlty to the Lender notwrthstandmg any settiement of '.
o _' account or other matter o thing whatsoever and shali be in addition to and shall not pre;udice-
| or affect or be pre;udiced or affected by any security relatlng to the Charged Properly or to any ._ l_ :
: other property or any other security which the Lender may now or at any trme in the future - |
'_ _ hold in respect of the Borrower's Obiigatlons or any of them and shall continue in fuII force and '_ :
effect as a contlnuing security until formally discharged |

152 - Section 93 of the Law of Property Act 1925 shall not appiy to this Charge._ 2

| "-16'No1'tCE | o
o161 .Any notice or dem'and by the Lender shall be sent by'p'ost or fax or delivered to the'Borrovver at

o ._: the above address or the Borrower’s addreee last known to the Lender. - _

16.2 .. A notice or demand by the Lender by post shaii be deemed served on the day afcer postlng

B ':16.3 A notice or demand by the Lender by fax shall be deemed served at the time of sending.

15



17 WARRANTIES o | N
17.1 - The Borrower is the legal and ben.eﬁc'ia.l oyvn.er of the Charged' Property and has good -~ .
: 'a'na marketable title to the Property. | | '
- 1.7.2'_ " The Borrower has not received, or ackno'wledged. notice of; any adverse c|a§rh by any
| person in respect of the Charged Property or any interest in it. |
173 ~ Save as have been disclosed to the Lender'prior hereto, there are no covenants; N
" agreements, reservations, conditions, interests, .rights or other matters whatever that
~ materially and adversely affect the Charged Property' ' N
174 There is no breach of any law or regulation that materlaliy and adversely affects the
Charged Property | _ _
- 17.5 No facility necessary for the en]oyment and use of the Charged Property is subJect to -
| terms entitling any person to terminate or curtail its use. . _
17.'6' _ Nothlng has arisen, has been created or is subsrstmg that would be an'o'verridi.ng.
."interes't'ln the Property | | - o
- 1.7.7' _ There is no prohibltion on the Borrower assrgmng its nghts in any of the Charged_ L
Property referred to in clause 1.1.3 and the entry into of this deed by the Borrower doés
" not and will not constitute a b‘reach of any p'ollcy,'_ agreement, document, instrument or.
~ obligation binding on the Borroiver or its assets, e o | |
-_-17,3 " The Borrower has, at all times,. com.plied m all mateﬁal'respects with all applicable _' g
o _ Iaws, statutes, regulations, secondary ‘legislation, bye-laws, common law, directives,
- ftreaties and other measures, judgments and decisions of any court or 'tri'buna.l, codes of
' practice and guidance notes in so far as they relate to or apply to the natural and man-
made environment, | o e
'-.17.9 No security expressed to be created under this deed is Ilable to be avoided or
| othenmse set aside, on the quuldatlon or admmistratron of the Borrower of otherwise, -~
. 17.10 -~ This deed constitutes and will constitute the Iegai vahd binding and enforceable:' o
obligations of the Borrower and is and will-continue to be effective security over all and |

" every part of the Charged Property In accordance with its terms,

18
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. 18 MISCELLANEOUS e

18.1 The Lender shall have a full-and unfettered rrght to assign the whole or any part of the
beneF t of this Charge and the Lender shall be entitled to dlsclose any mformat:on to any e
| actual or praspective asmgnee successor or partlcrpant _
182 No delay or omission an the part of the Lender in exercising any right or remedy under
this Charge shall impair that righ.t or ren‘redy or-operate as of be taken tobea 'waiver'of it;
“nor shall any single, partial or defective exercise of any such right or remedy preclude any o
- other or further exercise under this Charge of that or any other right or remedy |
' _ 183 The Lenders nghts under this Charge are accumulative and- not exclusive of any nght |
provlded by law and may be exercrsed from time to time and as ofcen as the' Lender deems
' expedient. | | | |
- R 184 _ Any waiver by the Lender of any ten'ns of this Charge or any consent or approval given
| by the Lender under it will only be effect:ve if given in wntlng and then only for the purpose. :
_ and upon the tenns and condi tfons, if any, on which it is given. _
'18.5 Ifat any time any one or more of the provisions of this Charge is or. becomes Illegal :
invalld or unenforceable in any respect under any law of any junsdrctron nerther the ilegality,
validity and enforceabrlrty of the remalnlng provisions of this Charge nor the legality, valrdity

or enforceabrlrty of such provrsron under the law of any other JLII'ISdICtIOH shall be in any way: _ '

_ affected or impaired asa result.

19 LAWAND JURISDICTION

. This Charge is governed by and shall be construed in accordance with English law, - o .

B IN WITNESS whereof this 'Char'ge has been duly e'x'eCUted.as a Deed and'is intended to be and is delivered on the'

date first above written. _ B

im
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. SIGNED as a Deed and Delivered by

the sald Borrower acting by; Sf\@/ﬂ SRR S
4 Singl Diflcdl | N - e
e Wl Do : .

| 'ﬁmé’""”ﬂ“: pResEmE of - /;, ;:_-__““ o
| L DAV SpameerT
R U CImSEND ;
B  Csstx, ot o
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