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Registration of a Charge

Company name: SOLO SHEETING LTD
Company number: 09376897

X8GS4XTD

Received for Electronic Filing: 24/10/2019

Details of Charge

Date of creation:  21/10/2019

Charge code: 0937 6897 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09376897 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 09376897 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9376897

Charge code: 0937 6897 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st October 2019 and created by SOLO SHEETING LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 24th October 2019 .

Given at Companies House, Cardiff on 25th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC UK Bank ple

Debenture

Form of charge tled of thie Land Registey wder ieforonee MDI3320
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This Debenttre by vy of deed made the 2

Butweap (L

{2y HSBC UK

¥ . .
day of oCy e@f’ﬂ 0 fC;

Sulo Sheeting Lad Number B2376897 (the "Company's” s and

Bank ple "the Bonk™s (registered in England muember 99925412) whose address tor serviee 1or enlry on the

register is: Securities I«‘z:fmemu;;( entre, PO Box 6304 Coventry, TVI WY

WITNESSES a

fothows

Pebentare as security for the Debt

i iy Dubentuee shull be seeurity for the payment and discharge of the Debt mentioned in clause 3 below.
2. Phe Diebt i all woney and Habiliics whatever, whenever and however ncurred whethier now or 5 1he Juture due. or

becoming due, fieat the Company's t the Bank whether incarred solely or jointh with oo wther person and whathes
ai prineipat or suren Cthe Uebt™y including withows Himitation:-.

fw)

{he)

i)

averdrafis, lowns or other Yaeilitios end Turther advances of mangy:

guarantzes and indomnities o the Bank and any of the Campam’s olber comtingent lahitiies owed wa the
Bank:

discount, commissas and ather lawful charges and expenses;

mierest o aceondance with any agrecnrent betwesn the Lotpany’s und the Bank amd, 37 there s no
@i}gff&%’ﬂ&‘!" intovest ouany money wed Habiliies due Ton de Compar's @ ananoeeal o m' 3 ahove the
Bank ﬁf stgand Base rate from e 10 dme compited and mmpuum{cd monthiy and o gecordiisg o the

Bunk's then ctirrent practice. [nterest us ubovy .ipplm§ befuore anad after any densand oe judaments

meney gared By b paid by the Compagy's umdaey claose 25 helow,

Phe Agreement (o pay the Pebs

3. The Compuny's agrees o mn and disehorge the Deby when the same b due o be paid and discharged, I
acknowledges and agrees that the Debe shall i the shsence of express writien spreeman by the Bauk o the contrary,

he

ug and payabic o the Bark upon demand.

Security given over the Custpany's Assefs

4 The Company's, with full titte guarsmer, and a2 comtinuing security for the payment mnd discharae of the Debt.:

(&}

ihi

g Daponurg {12/

Charges by way of legal mongage, aff frechold (eclading commonlioldy and leasehald land now vesied in
the Company’s together with ol bu Idings Tixtures, fitings amid fised plant and machiner, now or ol any thine

atterwards on i1, This includes (wizhout L aliond the lund descrbed or referred fo In Part | of the Schedule
hotdow,

Charges by way of first fixed vharge (exeept s already charged abovel:-

i AH the present and furure right, title and ipterest of the Company™s in o o am frechold Gocloding
commonhaldi or feaschold kand or other bnmovable property wherever situalvd and all fixwres,

{ittiogs and fxed plast and machinery now or 9y noy Ume afierwan ?b o 11

tity Alf chanels pow or an any Hime atenwasds belovging o the Companys. This excludes amy of them
for the thme being forming pat of the stock i vmde or work-ine- g:mg wss of the Company's,

{iti¥ The bepelt of alb vighis. Heences, wuarantees. rens deposits, comrets, dueds, Jnd;.z"m!«..fy aned
warganties rebating 1o any Jand or other pmpe:m mentioned above andfor to any trade or business
from tine to time carried on b the Comgpany s
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3tg Dimbenture {1297

I

{xi)

{xii}

(%t

Assins

full of the

{1

£ Revisinm Bak Bel SC677

VH book debts and m%m iebts and moaetary chilms wnd asy remis, licenee fees or other payinens
due oo ey fessee. oensee or occupisr of any immoweable proparty {aheeeve 1 sHuated vow or g
Ay zhme a!{ur\\fnrds diie cwing or fvorred o the Company's. [ addition, the {ulf benei®t of all
guscnices and speurites for thew aod gl fiens, resenations of e and other riglts asabling the
Company’s o coforce any such dobiy or claimy (el of the sbone collectively cailed the “debis"s
This exehudes nny delns ik d clalms (5 any) obich the Bank may from finze o ome lune agreed In
ATiting with the Company's 2 being exciuded from this fxed charee and alsp st ob debis and olaims
s e charged In acpordance with clmme 3 (B) () bodine

Aoy eredit balanes on any secount of the Comparysoaih the Bunk sow of i the fere,

any credit alanee on any sccount of the Coniginy’s with any bank tother Gian die Bank) or oihey
serson, now or i the Tuture,

Al gainbwitt and uncalied capital of the Compasy’s now or in the funae,
Adlthe present and Tuture right, title and Interest of the Company in or to:
i all stocks, shares. debenteres. bonds, logn cupiial and orher securities o+ Uany deseription of

any cther person Hinctuding, witaout mitation, any subsidinry or sebsian underaking o
the Compamst

thy it wighes 1o sabsoribe L or convert other securitios oo o otherwiee aogeite amy such
sevurities aow o7 3Ly troe sfterwords belonging W the Company’s: and

i all dividends, Gnerest ond other ineome and of other vights of whatssever kisud derbying
tram or inzidental W, amy of these.

reetlectively cndled. the "socuriiies” s

Al vighis amd other propany lo which (he iwn;uu 3 o0n MO, OF nEEY Al W N "lﬁi‘l'\%'iu'ij‘a
boeorae entitled ss u reswit ol oF To conneclon with, any proceadings threatoned or commence
sader the Insobveniy Aot 1986 orany st lrglskidion i ey jurisdiction,

The benetit of ol aoreemonts for the pro vigron by e Compamy s W amy person of any foan or vredi
ar other financial aevonmmodition of any deseription Guehiling, withows Bmitation. any finance
wases an d Birg or hire-purchuse agreoments) now, or @ any Lime aflerwards, eatered Bt by e

{ongpany’s,

Al rights aeder alf poliches of inswrance, including Lz insuranee or gssurance, fincloding, withoot
imaation, te imsurances mentioned 0 T cliugse 360 belows, including ol ridins and claims o
which the Company b now, or may a1 ey e sflerwards, become entitled In relition o the

proceeds of those policies reollectivedy calied. the "¢heoped msurances” s

Al patents, tradeweks, servive macks, designs. wtiliy models. copyrights. desion rigins, moral
rights, inventions. confidential information. know-how. applications o registntion of sy of them
and the right 1o apph. for shery by any part of the veeld and dglis of @ simibe sature arising or
subsisting anywhere In the world in relnton 1o @l ur ang of the above (whether fegistered or
unregistered) o e ab ay time sfterwords belonging 1o the Company {coliectively called. the
“iveliectal Pproperty ™t

Phe proceeds of sate of a property mentioned abav

wnd agrees to assign absololeby, subjevt Wwoa proviso for :‘;:Aﬁigﬂ!]‘attnt o1 the irrevocable discharge in
Brebi, all of Bs present and ftere right, tive aud nterest ie and to-

Fothe exient not charped by clause Hay and Wb olf present and fiture renss ard sther suow die 1o
the Company under any jease, agreemeni for lease, underlease, tenaney. Tieence or ather vight of
accupation W which Compuny™s real property s from tme o time sabjest together with uny refated
gaarntee o other seinly (o the performance of 3 fosecs obliaations.

REEIURTY i



L} To the extent not charged By eluese 4iby, the charged insumnees,

tiz P'othe extent notchoaroed by elivse by, the inteliectul progurt .
{d) Charges by wuy of Duating charge, all the sndentaking of the Compmny's and afd fs prapesty whatsow er and

wheresoever both prosent and futwre excluding any part of o same which fs. for the fire beine, eifectively
charged b way of legal montgage, assigned or charged by way of Naed charge by this Debenture and
smad as effectively wdmigu, mder the law g of the jorisdiction in wiich the same b5 siinaed,

The property referred o in classes 4 (ad fh) {o) and (d) abuve i collectively cafied the “charged properts™, The
pruperty referved to e clauses 4 (ah (hiand o} f tcwctlmr Ath sy property for the time behig gllectively chavged Iy
wiaty of fixed charge by the application of clavse 3 below) is collectively called the "fixed ;:h.ngﬂd properiy,

Wor w the extent hat the morteaging. assigning or vhurging of ais charged proposy s inelleotive becsuse 8 prelibigon

R TR 5?:;;. dssianing or cirging. the ompany hakls 1 o teust Loy the Rk

4

To the exzent tha this Debenture crates scewiny over any hedsing or derivitive comtmet. thig seeurity shall be by
way of ehinrge sad this Debantire shall ondy eharge the set amoent owed thereender, and in socordonee with the terms
ot that hedying or devivative contract altes all applivable set-off elose-put setting or combinwics of accounty g
tahon pho,

Banek's shility 1o convert Flowting Clarpe and sutomatic capversian

{) ke Bank may. by netiee in writipg 1ot Compamy s, convert the foating charze oreated by clagse 4440
above fito a fixed clorge in eespect of such of the property of the Company’s as may be specificd in such
noties, The Bank may give suel notive:

(il et ot Bdlowiny the bappening o sy of the svents imentivned i chiase 1 below: or
{1 1 it appeies 1o the Bani st such property i dasger of sebre, disteess, diligence, sxecution or
any ather foom of fepal process o thae the same, and o the seonrity now created in I.'J_,:-.[ﬂg crol i iy

Atherwise i peupardy

f either event, the abiliy of the Conpany’s 1o deal in any way with sach praperty shall coase except o the exient that
the Bank oy otherwvise axeee in wriling.

ib} The flosting charge cremted by elise didy will convertmnone gestly into fixed charoes:
i il oy of the cireuenﬂimc;ra set o i ofaese [0ch fdior {e) oocur
{1 if the Company crestes or aempts o create secnrity aver alb or any of the chargud property {ather

N

thion secwrity permitied under this Debenture or oreated pursuant 0 a Paraliel Securily Document);

{4 on the cryvstallisation of amy other Bouling charge over the charged properi:
{ivh i any person levies of attempts to levy any distress, stiachment, execution or other legal process

against any assels relerned 1o i clouse Hdy andor
vl Ty other circumnstanees preseribed by law.
Restrivtons on Campan ‘e
o Tht Company’s shall pat. exceps with fhee prior writtun consent of the Bank:
(i1} vate. a7 sltempt w ereae. o sthine 0 subsist over all or any o the charged property. ans mortgage, charge,

Emn trivst, pledge or other seouris uhcr il this Debentice. wry Parablel Security Document apd 1he
strigages or mstters G any ) mensioned 1o Part 2 of the Schedule below: or

Dig Deberdurs (13018 Ravigion; Bank Rz BOSTRIAYI4E
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(i allow umy tangible praperty, forming put of the Nined cherged property. o onve the prssession of the
Company’s fexcept Tor the purpose of pecessary ropilr or maintenanze) or to be used by any parson ol
thin the Compaays oF Fov amy purposs ather tian s convestion with the bosiness of the Company's: or

wh relcase, exchunge, somposnd, sel offL grant thine o agece to oy ofher arpangomient i ruspeet of, o1 e ang
other wa, deal with, oll or any of the delts except s evprossl obowed by this Debantne or

{eh) part with, lave, lend, sell. assign o dispose of ali. or amy par. of (o any right. tile or Everest ind, the fxed
charged aroperty or all, or {exeept by o sale or disposat e the ordingry course of the Compansy’s andinany duy
te day Qading activities amd for tie purpose of camviog or the samer any parl o, e remainder v du
ng;mi property,

Land Registry Restriction

i

in ?‘""{)f:afl af any part of. or isterest o, the Haed i d properiy ttke o which i or hecomes reglstersd ot e Laisd
Rewpdstry, the ¢ Qi s appiivs e the Chiel a..md ! egiatrar to enter the toflowing restriction on 5 he Propriviorship
Register of the tile o olf such propery: -

"o dispsiion of the registered este by e j}?:'i.‘-i}i'if.'h\l‘ of the regd ivtered estate. of By the peoprictor of any registered
chiarge. not being o charge registered bofore the ontry of By restrdation, s 1 be rogisterd withou! o weitien consent
stnned by e propricior for the e bedng of the charse daed 2 ST e CF &1eTe. 2.0/ i s Bivour of
HSBC L Bank ple referred 1o i e Charpes Regisern”

Company's Obligntions 0 the Bank

8. Patif theis Debentire s discharged. -
{43 The Compams wilh -

(i pswere, wnmd Reep bsured, the charged property with sich insarer and against such risks and o such
svongs s otherwise wpon such s as the Bank may reasenably require or i the case tun (he
Bank makes o such reguaement. then in aecasdanc: with aceepted p:uafuu basipess practiee ffom
g 0 e i respoect o propats of the same tipe.

tih Comply with the termiz anid condidons of, and pctalty pay all premivms asd other munie\;
necessary for keeping up sucl insurances a"ei"'crrcd i clanse Bl or soy oy instranee referred
i ctase dihiix b and closse Jick foallectvedy callad the Mimsmmnees .

{1} Ser that the intervst of the Bank s noted upon wdl policies of the fmsurmnees or i the Bank
reasonably so roquires, that s policy relating o the !ﬂ\l%’!‘dﬂu,&; is field on o cu-insured basis i the
pames of the Company’s and the Bank,

{n iF the Bank reavonalbly ceqnires, produce o, oo depusit with, the Bank alf policies of insurme amd
the receipts for ail premiums and ofher payments necessary for effecting amd heeping up such
palicies of wsurance av ihe Company s required 1w ke onl wnder this Debenture Trotlectivel
cabled the “policies™ . The Company shail be deemed w0 have comptied with tus clause S(a)iv) i€ it
lras complied with the equivalent clause of any Parablel Sesurity Documeant,

vy Prompily saify the Bask ol anyihing which may give rise o a claim urder the policies and ensine
that pething @ done or aol dune as & consequense of which am of the policies mighs be sdversely

affectad or which may eresse the premivm payables,
B} The Uompaiy's ageoes {wheiler oo pui this Debentins shall o v Tevenme enirccebled il -

{1} Phe Bank may (bt need no fsell offect o maintain aoy insumeces, wul 7 8 dogy s6. the
Company's shali be Hable to the Bank for the cosa of cooh insurances and the vapenses mearasd by
the Bank in selation thersts

(3% Dabenturg {12018 Roevigion) Bark, Rel SO8T70380145
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{2}

{1

e

(g Debantuen (3

tii) AL sums atany hme pryable to the Company's under any podicies of inserance shall (aibjest o am
priog vights and ol of any thisd partyy be paid diseet 1o the Bask, I the same are msy paid
direetly wothe Bank by the insurers then the Company's shall be gustee of them for the benefit of
te Bank and shall ranster e to the Bank accprdingly and i any event upen the Bank's request.
The insurance mosies shall at the option o the Bank be apphed (subject o chuse 37 helow) inor
wwards the payment or disvharge of the Debt or b making pood or recoup np expenditure in
respect of the lows or damage Tor whiclt such menies e received,

Fhe Comspaay's wiils
4 keep all bulldings on any band charged by this Debenture and ali Sxgres and plamt and sachinery

on and i them dand all other tapgible property corprised 0 the charged property ) in good and
g abstartial repair and condition.

(i) Whencver any of the sabd boeildings, Auures, fings or phan and machinen are destoved
damaged or deteriorates. hmmediate 3 u;mm e and mahe pood the sone snd onsure that any
such replicemen property (o subject to seeurity i frvour of the Bank on the same tenms ag sef o

i this Debemure, 1§ the Compasy’s 21 i fail o do so. then the Bank shail bo entitfed (g no
boumtd o do sooinstend af the Compans’ cost and evpense and 2l amounds 50 paid by the Bank
shadl become past of the Dot and be pay able by the Company 1 the Baph on demand,

The Campaey’s will not withour the e sweinen sonsent of dee Banks -

] pull dows of sumeve the whole o any part of any buitdings foeming pant of the Tind clarsod by tivis
DPrebentare:

iy sever of D or remov e any of the Gxteres or fittings: or

{iti} exerpt Hor the purpose of elfecting necessary repairs o them or of replacing ihn, same with new or

Pnproved models or substtotes, romove sny of the pha and ma !nm:*'"\ barlomg
v Company's.

fag o, 0T HI b l'l"

The Company's will: -

ti Cary onany teade, business or agricullural use oy ooy Bed sow or aftenvards wsed by the
Company's for the prrposes of wade, busiaess ov aprivubiore. 1 shadl do so i aecordance with the
standurds of pood munmsgestent {rom e to Ume carrem s e tade or basiness o {5 he vse of

serieubiural used with the vandueds of zood bustumdee, Som tme w e, The Compams shodl
sl do so i accordanee with the suthorised planning ase of such land,

{in {btai, maintain and comp v with all leeaces, consents and other sethorizations {(nchnding, withon
Hwbmdon, envirsnmenta! permis and ofteot afl resivtirations which may be necessary or desivable
i refation to &t or aay part of the charged proparty o any basiness of clher activity from Hme to
timie carried on by the Compam s,

The Comnamy's wilk not withpot the prior written consent of the Bank: -

£ vy ol or allow w by curricd out, on any Tand charged by this Debenture, sy dovelepment as
defined in the Town and Countey Planning Act 1990:

{ify caper inio any agresmont ueder Section 108 of the safd Actor
il change, or abiow 1o he changed, the wie of any land charged by Shus Depentire,

The Comoany's will -

it} Muerve wnd perfom ol covenants, stipeiations and conditons swhieh tfhom time w tine attect the
psi or possession of the charged property whetier aeisise under way iuﬁt. Commonbold
Uanmnmunily Statestent. or wther sgreement ander which the charged property is beld,

} Bank Hof QOBTTIINN AR
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£} Punctoally pay wdl rents od other pivmenis bucoming dus, or o become due. muler any lease.
Comonhold Community. Sttemens or other sgrecment menlioresd uhove. Pav all wyves, rores,
daties, feos. charges. assessmonts, impositions, calts. nstiimens and onlgaings property pavable in
respeat ol any of the charped property s and when due and the Bank may de 20 0 sgeet of the
Uompany i the Company Talls 1o do seand afl amounts so paid by the Bank shall beeome part of
thve Eelst arnd be pavable by dhe Company 1 the Bank on demaid.

{6y fUehe Bank so requires. produce w the Bank ovidencs suilictent to ressonsbly sulisfy the Bank tha
the réguirements nentionsd of clases i and Stgiin have been complivd w th,
thi The Company's will: »
ti Comply with all statwrory and other Taws and regulaions affeeting the chacged maperty inelsding
bt st Hmted 1o all envirenmental sws and environmental permits applicabls from time 16 dme o

il or any part of the charged property or any business or other activity from tinw 1o time curried on
i the Compamy's,

g1 St b any clroumstane s & arise which could lead-
tad b any compotest awhorly o other persen taking aclion. ur msking o claim under any

eoviranmenid Beay Uochuding the regquirement w clean uyp any commamingted lapd o e
FevQUation. suspetsion, variaion of toterensewad ol environmental soomits ar

thi e the Campany's Saving w ke action w provent the possibiley of auy such setion or
claim,
! tndeminity separdicly cach of the Bapk or any Recviver tdefined in clavse 12 below) (and sheir

respective eflicers, agents anl delesntes] agatest wll costs expensas and libiities property ineurred
idircatly or indiveatiyy as o resull of . non-comptianes or aleged aon-ecsplinnee with an
environmenil Jaws in relation o all or any part of the charged propers ar anstung dune or not
dime et .

ok The Company's sl -
£l Withitr 7 daws afier becoming aware of tw swme. give i paniceiars w the Bunk of aoy notice

ordur, divection, dessgration. resolution or proposal given or made by any plannisg sabority o
other public body o anthority whatseeser Gincluding withoot Hinitation, any Heegsing authonity )
wwhich affects afl or any part of the sharged propersy includiag,  the case of 2y land, U Focality
m which i is sinunted.

i1y Hthe Bank reasonably requires. innediately, snd at the cost of the Company's wike il reazonoble
anid necessary steps fo conmply with any of the mateo mentioned in clause 8000 above and ke
sor jein with the Bank in making) sicl objections or represeatatives s miy rieonably he available
i respest of them.

(4 Fhe Compuny’s will pennit the Ban'., #s wgents and any person suthorised by b o enter on any land charged
By this Debenture or on which asy other part of the fixed clarned properly is situated, @ ali reasiable thses
and on reasonable netice {escepl i case of emergencyy for the purpose of inapecting or validng any of the
fixed chorged property and 11 the Bank caliy e such a valaaton owhich it bs emithed w0 all for) sach
valtation shall be at the expense of he Company's,

ik} Fhe Company's will not without the prior weitien consent of the Boank: -
i VERL O vk or agree 1o graat or vary, any loenee or tenases atfecting any Lind charged by this
Oebenure:
{1 avereise the powwers o of Jeesteg, or agrecing (o loase, or of socepting or nzreeing 1 ucoept stEronders

of keuses, conferred by Soetbons 99 o 1) of the Law of Property Aet 1928

SH i oany other way, dispose. o ageee o dispose of, or create. any legal or equitable estawe oz interest
i any tand chareed by this Debenture,
1319 ehentyre (12718 Revision) Sank Hof SCETTEIHMLE
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{ivi negotiate, selle or walve any chaim for foss damoge or oy compensation Caclading withomt
frmitation compulzory porehase compensation’ sifecting sny bd chareed by tiss Dobentare: or
t & I Es P o -

v} apply for an mprovement or other grant or do anything shich might resalt in any Tang charged by
this Debenture being subject 1o ony statwiory charge,

{ The Compamy's will snsurs that, withous the prior written consent o the Bank: -

{i} #e person other than the Company’s shall be registered under the legislatiog i frce frons dmw 1o
siwic i refation o the registration of jand in §~‘.n furd and Wales ss propricwr of any lind charged
by thig Debenture:

(i) o persan shall become vutitled o any proprietary right or interest which nem adversely wffect the
vaiue of such fand (usless such entithy mud extsts &1 the date of this Debenture or an thi dme of the
acopesition of sush land by the Company's) und the Compary’s shall indewnits the Bank for o)
eapenses romsonably incoered by the Bank in fodging Pronn tmie o P camions, rostrctions or
nolivey ayainst the registration of tele wowny such land

{im) The Conpany's will: -
i Perpmmantly keep all tagibic moveable property foming part of the tived charsad properts st the
Unapany's premises or ol such other premises w3 the Bank may from time o tme regsonably
approwve i writing,

tity eep sueh fived charged propeny witdin Fngland sl Wales and notifs the Bank upon request of
the location of snch fixed charged property from e fo time.

tii} i.‘pm writien notive from e Bank, keup such Nxed sharged propemy at the promises so matified o
ad sl other premises s may be reasonably dsshorised Inwriting by the Bank,

in} The Conpany's will; -
(i3 Gt i and realise the debis i the ondinen cowse of s business (which shall not extend w antiing
o assizning or translerring any right o interest in thom or in any other way factosing or e:l:sr:mmimg
thems.
i Pav the proceeds of such zetting in and realiswion. and all other monizs reveived, recovered or

realised in respedt of the fixed dharged property, inte amil separawe and denomivated aocounts us the
Ciank shall from time o Gwe nominaie foowiriting o sueh purpose or as the Bank may wiherwise
from time to time reguive. 16 the Banb shatl oot nominate any such acoount. i%n- Lompany’s carrent
acconut with the Bank shall be te nominated goooumt for the purpose of this ehuse 8ink

{iiiy Pepding sueh payment, hodd such proceeds and sther prenies spon twust for the Baok.

{ivi Except with the prior writen consent of the HBank, not be entitled 1o withdraw or transter from any
such aceount any mondes standing (o the credit of sueh accoum,

{0} The Company's will punctially pay ol calls, instadments and ether monies thet may become dug in respeet of
the seautitics,

i The Compam’s will -
(i Mot exereize any of the rizlis and powers aiteching o any of the securities in o manuer which, |

Ure rensonabic opicion of de Bunk, may adversely sffcet te value of the seowite eromed by :lm
Bebonture: and

{iiy prier do this Debenmere heeoming enfercenble, and sublect o clause %epih above, all rghis and
pivvers attaching 1o the securites &!?’IH be pxercisable by the Compamy's or 85 i may direo

(11} The Company's will: -
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Y e Company’™s will deposil with tez Bank (amd the Bunk shail be entitied to retaieg all doeds, corificas and
ather docwmenis constituting or wi scing titde e the fxed charsed property fescept insafar oy the same ae
bakl, or reguired o be hedds by ams third paety i sccordanee sith oy oblgation snking in priordty o the
security veaated by this Debenture). The Company’s shadl be deemed o bave compted svib this chwse i# i
Aas complied with e equivaleat Cuuse of wy Parailel Secunly Documunt relating o the same fived
charged propernty,

{s) The Conpanys will on being reascrably raguired o de so by the Bank, asad af the cost and oxpense of the
Llomgany s
{w bseonte, qsgi dediver amd doail things secessary Gochuling, wihout mitation, G sssigament of

ali or any of the debis and the taaster ol all o Ay o the securitivs, e the Band e its sominee and
ihe ;’.i\'!ﬁ;l af iy potives and effecting of any registrations) as fnd ig such toens asy the Bank » 4
reasonihly fequire 1o dameng other things) periest 1 legal mongage, sssigoment o adler Byed
seewrity in fuvoor of the Bk of ull or sueh part as shali be s m.iln:‘ of the fisod charged propesy
o otherwhbse o improse, perfest or projeet the security tacluding the Baob's prioriny ) intended 1o
e ereated by or pursusat 1o Uiis Bebenture o (o Bilnate the exercise of any powess. authorilies
aned diseretions conlorrad on the Bank and or amy Resebver wnder or in scurdance with this
Pabenture,

by Fndorse. or siese 1o be endursed, on any documens constiinting or evidencing e © Ui fived
charge progerty and give to third parties such prices of | : seeurity created by this Debenture ag
he Bank may reasonably roquire

{1} Tl Company's will: -

{13 oty dhe Bask prior to msing asy steps fo onen an seconnt with any baok (other than the Bankt or
sther perun.

{u} Tl Compans’s will; -

{1 Compldy in full with any ob %z:nnmna of the Company 10 provide fafoemation wnder the PSC Regdme
fo any comipany that shali huve {sseed any shares W which the Company hodds 2oy imoerest fron
tirme to time. Further, on the date of this Debenture, the Compny represents 1o the Bank that the
Coampany hos comphied i full with sy eblizstions te Company has uader the PSC Regime 1o
peavide infbrmation Wy am GOy that shail have bssued 'mx shares in which the Company holds
an imerest and at pe "waning potice” or "restrictions nottee” i each case as defined in Schedole
113 1w the Companies Act 2006) fies been fssued W the Company in vespect of slf ur any part of the
securitivs and remaing i elect,

(i LCompdy with any netice senved on the Conipany under the Companies Act 2008 fincluding pursuam
i Part TEA of the Companies Aot 2000 within the tine fame specitied in the notier,

Bank's Powers

*, {1} At any thme before this Debereere B dischiroed tand whether or oot the same dull e hocome
enforeeablel. the Bavk sy, i amd whunever, and so ofien as it shall reasonably thivk B a pi‘. e whole or
any paet of the mendes from s o tme standing o the ceed of aey nooount es refered 1o 1a clause Sintin
ar townirds ihe discharne of the Deb
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1i Tahe ofl such necessary steps. and doost] suely aces Gneluding the pavment as aad when due of ang
apprepriate fees md policiie against auy infringemen of, or \,h'luu‘“i:‘ . the nweliectust property
e nmsntain the vidae, subs stence and vodiding o the imeliecusd propern

i) Where appropriate. use fie dest endeavaurs o protect and saloguand the imtelicoiual property o
ared agaist shetl, loss slestawtion, unpmhorised s, copying or ase by (i parties,

fihy St ases of aliow e he wsed, or ke any step s respect of any of the inicilecruad property in any
wiry which, inrthe peasonalle opinden of ihe Bk, may adversely alteer the vabe of it
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e} Fhe Bank may pay the mondes mer soned in clause i) above wothe credit of any Other Tonunt poainased
by the Bank fincluding an sovonnt opened by it for s purposed as security for aay contingent o fulure
liabitity of the Company's to the Bk,

(e} Enless otherwise stated, all powers of the Bank conferred by this Debeniure shadl be exercisable without
priiar sotice o th Company,

When the Debenture beeomes euforceahle
ISt Thiz Debenture shall become enforcenbing-

{a} ithe Dbl is not paid or dischazgod whes due [whethier ou demund. ol agreed maturite o0 carbior as the sise
may bed o

ih it the Company's i3 in broach of amy of the shiigations under Bus Debenture: or

{2 i the Company's shall eoter inw an, composition or arrangemeast o the bevetit of iz ereditors or

{d} i any step 5 fuken for the adm nigratien or winding up of e Compun ¥ s {whivn inelodes, without
limitation. i cach casc. the beard of directors or the Cog npany’s s holders %, passing o sesolution for the
amvted ouveni where, in the case of winding up. the Bank ios oowsumed Inwriting for the purposs of o solvem
recomStCtion or malgamagiion or

iel 4 thint P wty shall take possessin of. or a vecciver sh s?! b appointed over. or any seoured creditor of the
Compane s shall zeeh w oo fuzu. s sventhiy inorespect of sl ar ams of the chavged pi‘ngwm oy any ather
event shali buppen which puts in feopacdy all or any part o the secueity croated by this Debenture; or

1y i the Danh. in Bs reasonable diserstion considers thm any clotm miee be o Bas been mede agadt the sk
under any bond. guaratee, indemuily or other contingent Habilin msed or entered nto fog any liabilitfes of
e Company's in respect of which 1he Banb w;wum’llt considery that i may not e o lhas noed been
indemim ed on Jemand or as and when reguired wnder sry agreeniens 1 Bis with the Company regarding ihe
FRMNE

{u} Hany security granted under a Paralle] Seounty Document has become enferenabli: ar

1 i any other evet sl occur whish hos been aereed by the Company's and the Bank os an ovent vpon the

oreurrene ef which this or any other security for the Dol shiall be enforceabde. whish haid include but aen
te imited woa regeest by the Company 0 the Bank 1o appoint a receiver andaor adminiserator ol the
Lompan,.

any of the above cvents veferred o at clauses 100t 107hy should occur

i} the powers of sale and of appeinting a receiver eonfurred by Section 101 of the Law of Property Act 1923
shall imediately arise and beoome exercisable by the Bduh free from the resirictions contained In Seetions
105 and 109 of 1Emt Axt and

{ity the powors of leasing, or agrecing 10 lease, or of accopting or agrecing 10 uccept surrenders of leases
(eonturred by Sections 99 and 100 of the Law of Propersy Aet 1925) shall immediately broome exercisalie.

These powers are avatlable 1o the Bank whather or not the Bank shall then be in possession of ol ar any pant of the
charged property. The Bank may graot 2 Joese o1 8 premiuns and oo sy Tength of wem and, generally, withowt the
negessily or the Bank (o comply with any resrictions boposed by, or other provisions oF the sections and leadslaifon
mentioned above (and so thi for the puiposes of Sections 99 and 100 of the basy of Propery Aot 1925, the
expression "morpagor” shall elode any porson deriving tite under the Company's aad sub-sections 99 0185 and 100
£ 127 slaad] not appdyy.
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Hight of Appropeintion

i

Tohe extent tho the seenrity croated by ibis Debenture consiitines 2 "security Dnancial collatera! drrangament” gl
the assets secused by this Debeptuve ("Sceured Assets”s consitule “"fnanciab collaeral” fur tie purpose of the
Financidd Cobiateral Amasgements (No 2) Rogabilons 2003 (" Renibisions™), the Bk shall e the right on piving
prioy notice 1o the Company. sl any time after this Debenture becoms i.,ﬂfl'}r(.%:&{ﬂ{, o appropriae all or any part of
thuse Secured Assets in or towards discharge of the Dbt The parties ngese tha the value of the sppropriated Sevured
Assets shall be o the case o cashy the mnoan of cash appropristed and, in the case of my stocks. shares, debentizes,
honds, Jom capital and other sceurities of amy deseription. determb od by the Bank by reference 10 any publivly
avaifable market wice and. in the absence of which, by such other means as the Banh {acting reasonahly ) may sciect
miuding, without lnnitstion, sn independent valuation. For the purncse of Regulation 18013 of the Rwl;imai.m the
Company agrees that any such determination by the Baok will sonstizute  valnation "in & commercially reasomable
e,

Appointment of Adminisieator or Receiver

iz

.

{a} The foating charge vreated by this Debeniure is Intended 1o be v qualilying fleating charee as defined by
paragruph 14 of schedute B 1o the nsofvens v ATHTEEG,

5} A any e afler hiving been rectested v do so b the Company's, v after this Eebente has besime
enforceable tand whethier or nob 2y of the evens mentioned & chuse 1 are continnings. the Bank, mas
appoint by deed or by writing uidor the bund of a duly wuthorised officer of the Bak, or othersise (1 any
one or peee persons 10 by adminisiaate of the Company {each an "»Xa}rr:éni:m':u:-r“) GF L3 Y i oF e
persons e be g oreveiver of any chiarged propeny (eiek g Receivs™s, These expeasions shall where

euehsary . include my person subsvituted sx Adnninisirator oF Koeceiver.

i} Ahe Bunk may 50 faras i lawludly able o do soy from thive 1o tme by deed o by writing under the hand
of #duly suthorised sfticer of the Bunk or otherswise, remos e any persun appoimed w be @ Receiver and may
B shmilar s appodnt gronher B s place.

1:i) ot any time fwe or more persons shall hold ofttee as Recelver of the same property, euch one of them shall
be separately emtited Gsubject 1o any contron lrection I the appeiniment? o oaercloe all the powers,
suthorities and discretions conferned on then.

{a) Bl power 10 appolnt o Recedver shalf he v adidition o all stiory and other powers of the Bank under the
Ersnlvaney Act TO86 and the Law of Property Ao 1925,

(£} The power to appoint & Receiver »hadl be sad remain exerciabie by the Bank ecen thouglh there sy he
frios appoiniment in respest of all ur any part of the charged Propeny.

(a3 The Bank shall niot, mor shall the Recciver, be lisbie o account as modzages in pussession i respect of ail or
any of the charged propery sor be Hable for any Ioss wpon realisation or for am sealest or definit funjess
willul) ef aay s whatsoever in cormection with all ov any of the charged propenty tor which 2 merigage
in possesicn might as such be Hable.

thi Al reasonable costs. charzes and expenses properly fncurred by the Bark or the Receiver {including s
internal manzgernent snd adminizsiration costs wd the vosts of any proceedings in refation o this Debenture
wr Hhe Dabtd shall be paid by the Company’s on demand,

The Beceiver shall be the apent of the Lum;mm s and ihe Comipums shall be responsible Tor s aols amd
remunenition as weli as for any defaudis comnmitted by him,

Fowers of Receiver

13 The Recciver shall fsnbject 0 am EimE; AGNs OF vestrictions c\-pru‘;sc‘d it dovement appointing Bim but
autwithstonding amy restriction or Hmitaton binding on the Cowpam s under this Uebenture or amy windin LU o
dissolution of the ohAnY'S o any ‘smiw i ..:am,ul Wgs s any Juresliction !t hove all the poaers fag var Lot and
extended by this Debenture) coutony ed o recvivers by the inselvency Agt 1986 and the Law of Dioperty Act D23y
Covitironst nffeeting te above e amy way d the Tollowing powers:-
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(b

EL

th)

{1

ik

(i Lo sedh, trser, aasizn, convey v grank, aecept surrenter or v, lerminale or sorender leases of ar
i exchange omd enter into pad or ferminate keases of any of the charsed propeny: wd

(it} in any oher way o dispose o, or dea! with, all or s of the charged property i respeet of which
the Recutver & appointed (or agree any of the same) ;md i either cnse in soch o way and generdl
s such tevms and conditings a8 he reasonsbly thinks §

Any transaetion mentioned above iy be for sueh pavment or other consideration ax the Feceiver shall duink
fiv whether for oy a lump sum andior {6) & consideration pasable in instalments and vwhotk !Qr ensh or
otherwise.  In the case of the father i shall form part of e charped property and b a.lwrszcd with the
payrent aid discharge of the Debt,

Fixtures and piam and machinery mey bt faken and sold separately from the promises o which they are lined
for i which they are containesdi without the congent of the Company's being oldained or necessan.

To tikie possession of, cobect amd got ., 8l or any of the changed property in respect ol which the Receiver
s appoinied and for that purpose o muke sueh demands and ke any proceedings a8 the Recelver shigh
reasonaby ihink

1o carry o, manage. develon, reconstinct, alv‘mlm:m.‘atz‘ ar diversity (or seree the sametany isde or business
fincluding {arming) a8 has from i 10 e been carced on e whalg or any part of the fixed charged
property,

{i Teemgke mny amangement or compromise betwveen e Cospany’s and any athey cersan which the
Forehver may reasonahly think expedion,

{ity Trtake, defend or pacticipote i ony proceedings tiacluding, withuast Jimitaton, sriinstion
peoceedings) as the Recelver may reagonably think expedient,

To make. cifect and complete such improvaments, developient and repairs 1o any of the vliurped prsperty as
the Recelvor may reamonabiy think ospadient.

To make cabls yand m enfves poyment of themi conditionatly, or oncombitionally, on the wembers of the
Company s in i'CS;J{:Ci of any uncailed copital with the bonseflt of afl the powers in the Articies of Association
of the Compuny's conferred on the directors,

T appobnt managers, efficers. servants, wovkimen., nominess tnd agenis for any of the purpuses mentioned
in this chiuse 15 ol sieh remonermtion and for such perfods and oo such terms as the Receiver may
reasomibly dewrmine,

8 the Recehver thinks 1t hut withoot aftecting the indesnmity containesd in clause 23 below, © effeet with any
ssurer any policy or policles of insurance cither In Bea. or satisfaction of. or in addigios 1o, such | indemaiy.

To delepete by power of antormey. o i agy other way, (0 sy person or persons approved it weriting by the
Bank. ali ar am of the powens, punorities and diseretions which are for the tne being overcisable by the
Receiver under this Debenture,

&) o promote the formation, ar otherwise acgquire the share capital of. any body corporate with u view
to such body corperate beeomsing a sebsidiary of the Compamy's or otherwise;

(it} to purchase, lease, or othorvise acauire any inferest i all or any of the Company's sndedaking and
prespery:

(i) I corey op oy basiness in suecesston o the Compam s o iy subsidiary of the Company's:

wi i ench gose, g the Recetver nim osherwise rezsonably think 13y

Fo apply tor snd otherwise take such steps as the Receiver min comsider ceaspmably novessary or desirable
w0 obtain in the namic of a nottinee or otherwisa), such Heepers, consents, permis aod approvals ng the
Receiver may reasonably think expodicnt.
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¢hy to make clections lor vidue added tax purposes as the Receiver may ressenatly think 6,

i tar any of the purposes aatiorised by this clavse 15, 0 raise money by borrowing from the Bank or lrony
any other person on the sevurity of all or any ot the <harged property i repet of which the Receiver is
appaintd,

{1 The Receiver miay mise money as mentioned phove o sl 12 rws dinchuding, 11 the Bank shall
consent. terms under shich sueh securs sy ranks in priesit 1o aitar an of the seeniity created by
s Pobennwes as U Recebver muny nease nabd v think [z and

fiid the repayinent = Wi suel monfes and the nayment ol interest om thees and related costs chacges and
expenzes. shill be treated for all purposes as expenses properdy payable by the Reoeiver.

{n} fo exercise any of the powers which the Bank we 1d be entitied to exercize under this Debentire,
Lo} T do all such other act- amd things a3 the r{ucw{z may reasonably comsider 1o be fncidentad or necessary to
Ay Gl the matters or powers mentoned abeve and or which the Receiver lawiih By ok s o s agent for
the Compans’s
{3l b exereise any of the ubove powers on bebialf of the Company s or on the Heceiver's awn behalf en i the
wase of the possues Contadned in clause 15 (F above. on behall of the directers of the Compam s,
14, Subjeat 1o claims having priory (o the security cremed by ihis Debemture, all momies recehved, reconered or realised

by the Reeerver or ton any exercise by the Bank of #s enlurcemen powvers wnder this Debemured the Bank, shalt he
puliad i the fodlowing order-

(it} la pavment of all reasenable vosts. charges and cwpenses of and fnvidental s 1) the a ppoiniment of the
Recviver and (il the exvrise of afl or any of e powers of de Receiver or the Bank snd of Ay atirer
outgodngs properky pavohle by thew Inciuding withon Hmisation £, ‘u tse repayient of sonics horrowed s
referred te in clause 130y ubove (8) the payisent of interest and reluted vosts, charges. and exponses {1 thw

exieit that the Bank hos conseated 1o the swme being secured in pricely W the seourily ereated by this
Prebenturc) and (03 alf moounts payable B the Bund w0 the Reeehver undey awmy onder af any coun o
shherwise,

thy fn puyment of remuneralion 10 the Receiver st such rate as may (rom time lo time be agreed besween the
Heeeiver and the Bank,

(el tn payment t the Bank in or toswards payment or discharge of the Debt and il ater amenns expressed o be
swcured b or dae o pa able o the Bask under or in connection with, dis Ockenture,

id) Lo payrsent o any serplus b the Company or aiy other person entitied jo 4

Power of Altsrney

i7. fa3 Hee Company's irrevocably, and by way of security. appobns the Bask, any Receiver and cach of thelr
respective delegates. jointdy and ako individually to be the attomey and ateroevs of the Compuny's. Amy
attorney s awnorised by the Company's 1o do all things which the Conspany s iy be required 1o de ander
this Debenture, Thiz incfudes (without Himiation 4:1&ihii}" which the Buok or the Recelver for any such
delegate) may sonsider necessiry o appropsiate for, or in conpection with:

1ih she improvement, perfection or protection of the seeurity intended 10 he ereated by this Debenture:
or
{ii} the exerelve sl any of the powers authoritics and diseretions conferred wnder this Debgnituee on the

Bank andfor any Recedver,

{h the Compang's wafifhes sad confirms fasd agrees i do 5o whatkever any such attorney shall do, or agrempt 1o
doyin the exercise of all or any of the powaers, authoritios and diseretions meptdones above or eader s
power of aftornes . The power m attoeney conderred under this clause 17 15 1o secure the performanes of
obfigativnn vwed we e domsees within the mesning of tie Poswers of Atomey ot 1971
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Bank bas Powers of Recebver and ather powers

I8 {1 Without affectipe any otber powers, authorities ond discretions of the Bank. a3l or any of the powers.
anthoritivs and discretinns conferred upom the Becelver twhether arising under this Doborture or otherwise)
may alan be exescised by e Boss 0t any thee after this Debenture bas beeome epforoeable. This jx so

whether or net a Receiver has been appointed.

pover Gl atfarney. or i any oher manoor, [ a5y porsan or

oty Fhe Bank gl also be entitled 1o Jk? ate l}
aned diseretions,

persons #H or any of B powers muthorl

1] Naosuch delegation mentioned above shall provent the subseguent exarcise of the powers, authaorities angd
diseretions by the Baak fiself or provent the Bank from msking ane subsequont delegnbon of them w some
athar person,

iy The Bank muy revoke any such doleaation a1 amy 1ime,

59, Avany time after this Debeswre shall have become entorcable, or after any powers conferred By any hsterest haviny
pricrisy 10 1he secarity erenred by s Deboiture shadl have heeomy evercisable, the Bank may redeers sueh or sy
other peive isterest ar decange the transfer of B el W omay seltle and pass the accounts of any shird pary
comcerned mud ame sevows s sefiled and T&““cd shall be mw!ami\“ st binding on the Compun's. Al monies paid
by the Bank e the thind party in secordmioe with sueh sccounts shall ay Fom smeh paoeor be doe fom the
Lompany’s o the Bask o currem gecount o shall bear inrerest and be secured as post of the Bl

20, he rights und remedies of the Bank under this Debenture ace 10 addition to. aml net in substitution for, aoy ivhis o
remedics provided v Lo

mat ‘lp]’}z} ter tim Udmutuza.

2% {i I the Company's whoany time falls o perform and obsenve the rermes and obhigations conined in this
Deberture, the Bank may that witwat beleg under any duty 10 do soi take such steps as B its roasonable
opien ruy be reguived woromedy such Tadlure: and

{it} this Inchudes, without Hmitation. mahing sy pavieent, and for the purpose mentioned in clause 32 §§) akove,
the Bank and #s agenis nuny enter upon sy land of the Compaay s withaat being regorded as having entered
inG possession of i
Indemnity
25 The Compuny's os o Ty indemnily cach of the Bank and the Beceiver from and against 3l and any Hability

they nyight e E!w exercize {or appirent exescise} of any powers, asthorities and disoretions under or in
commection with this Debentioe (with the cxeeption of frawd or witind Jdethali on the pan of the Bank or the Recopver,
bt only o e oxtent commbited by any of themy or any failure by the i@mp.m} 5 w0 camply with any of s
obfigations under this Debenture.

Protection of Purchasers

24, Mo purchaser or ethor person dealing with the Bank or the Recaiver (or any ol thelr respective debnrates)
{n shall be bound or entitied 1w see or enguive whather any power, anthority or diseretion nuder tis Debenture

s arisen or boeowmg exerchsable:

i) b vopceraed with pay netive 1 the conteiry or 1 ree whether

dolaeation ehnll have h?‘vm Prsr amy
repsan or been rovobed: or

Selmpaa s R Sl AR Y AR

{1 be bound or entitled 10 convern Biused! with the proceeds of any gale or other desling or be answerable in
any virenmstonees tor she application of the said procesds.
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Payment of costs, charges and expenses

tingiuding, withow Hmitgion, sl amounts reasonably J ?x,rmlmw by che 15 ank 1w be Reccssars 5D a.‘i”zlﬁ;!;}fé.‘i;"ii.t;’ i! Far
internal munagemant o adniiniration costs, chargesnd expenses) properly isseered b the Bank -

(i in ensuriog this Debenture is offective:
(i f connection with the improvement. perfection or protection of e seaunity ereated by his Debenture:
(1} B the worcise of soy tiehts, ranedics, povers, authorities ewd discrotions conferred umler, or in connecton

wiily, this Dobenture,

trogethier with any value added tox or similar tax charged or chargenble in respect of such costs, churges and

;
UKPOTISEAL

AdEsuch amounts shatl be dubited 10 301 aceount In the name of the Company s, Untib they are reimbursed they shalt
bear fmterest at the rate of throe per cent per wanam aver the Bank of Tnelmd base rate from tine w0 tme ealeulned
amd a:om;mmvicd sty adonr acewrding o the Bank's then current practice and stadl be payab e on demamt. They
witl be socured as part o the Delst by this Dobenture.

Pdependence of Secuvity

I,

{1} This Diebentare shall be in additiog 10, ind Independent of, @ erv other seeuwrity whivh the ank may at any
it hoded B any o1 the Debt secuered by this Dicbeniun,

{ht o priar secutiiy beld by the Bank wver alf or asy of te eharced property shall ierue in the security ereated
By alie Diebenture,

{v Phis Debemure slall remmin e 8} foree and effent s continedng seeurity widess and il the Dok
discharges i,

Bank’s powers to deal with Accounts and Mpney Reevived

2 ¢t 1 the Bink receives notice of any subsequent charge or otier interest alfocting ail or any of the charped
property (other tan arising wnder o Paraflel Secunty Docwuenty, the Bank mm open 2 i aeaowt or
aooounts R the Company's in its hooks.

i Htie Bank does not open a new secount, il shatl be regurded as baving done so unless the Bank aives
express writen notice o the centrary to the Company's. N«.)tiu:thsunduvf any approgrigiion by the
Company's 1o the contrary, as from the dine of receipt of such native, all payinents made by the Com any's

! F I
b tive Bank fother than those dealt with ander alouse 80 shali be treated a3 haviog been crodited © a new
dccount of the Company's. Such pavicents will not be applied in reduction of the wrows due, swing or
incureed trom the Campany's 1o the Bank at the tiae when | received the notice.

8. 1} All mondes recelvad, recovered or readised by the Back under 1hls Debenture ineluding the proceeds of any
conversim under cliuse 3 below may, in the reasonable discretion of the Bagk, be credited ty ans SUBPURSE
of impersonal azcount.

thy Such monies referred to above in clause 283 mm be held iy such account fwhere thes shull not reduce the
Delsey for so dong as the Bank sy think Mt pending the spplication from thme o e of sech monies and al)
i\s.‘iii‘iwa‘i nteresl {2t the rate, i am. agreed in writing between the Company's and the Bank from tme o
Hime i v lsards the ut\hgnl;li_i. al the Bebi,

RUR The Comgunsy's watives uny righz é,!i set-off it ma have wow. o at ey time i the fotoee, in resoeet of tie el
dinchading sums paable by the Company's ender tsis Debenmirer.

S Phe Bank may conifh or determine the tmount of o mie ar amount applicable or due wnder this Duebenture and in
relation to the Debr These covtifications and deferminations by the Bk shudl, in the sheeace of manifest oroor. be
eonchusive vvidenve of those rotes and amounts.

Jig Gebonture {12718 Reovisioy Bank Bet JCATTONE0045
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Creveney Canversion

3 (et} For the purpose of or pending the disclharge of the Debt i Bank may convert asd monies received.
revovered or realised by the Baak ander this Bebenture finchiding the procecds of any previoos eonversion
wnder this elaesed fran their existing curreney of denomination oo such pilies currenes of denomination s
tie Bank ooy reasonably think £

thi Ay such conversiom shabl be mude at tae Bank's then prevaibing spot selling rate of exchange for such other
cinrencs auding the axisting agroney,

{c} Hach provious reference in this clanse o g cunenoy extends b Tands of that curreney apd, for the avaldanes
ol doubt. fwwds of one vurrency may be converted inte different funds of the same curren .

Dealings with you and others

caz

- The Bunk may. in it discretion. grant time. or make sy other anungement, sarinstion or relessc with sy person o
persons ot party o this Debenture fwhether or not such person or porséas arc jointly Hiable wity the Company'st in
ruspest ¢f any of the Debt ar of any oer seenrity or guarasee for i 19 the Bank does, will not o any way nffen
erther this Beberivee or the Habiliy of the Company's forthe Deb

Bunk's Right of Set O4fF

-t

EXS fie acdelition to ali righis of et uﬁmn!‘crrcd v daw the Bank sngy set-ot iy money standing froen thing o time o the
eredit of any scecant the Cotnpany's hes with the Bank against the Debt, [T the obfigations we in difierent currencies.
the Bank nun corvert aliher edsdization into the ather currency i accondance with chuse 31,

Freservition and Retention of Security

A {a) Ay settlewent, discharge or rehse (ncluding s redation o this Debentare o the Pebty hetween (8 the
f’f‘ﬁ"i‘ﬂ‘ii.\ s x"sti tied the Bank o the Recetver (he "Relevant Persont "y shadl be conditional upon e seourity
givers ac pan et made, 10 the Refevant Personisi by the Company's (or any other persend boing avaided or
reduced % o resul ol ay provisions or engeiments relating W insolveney for the tme being in foree in any
];u!’i.&«e.s%a:imn,

(b} Y the event of such security or prvment being avoided or reduced. the Relesarn ]‘ers;fm{ yshali be entitfed w
recover e vatue or ameunt of such seeurity or payment Hom the Com pamy’s sabseguenthy as 1 suck
settTemeal, discharge or redease bad oot oeeuired,

Nofices Governing Law oad Jarisdiction

KA Withoist affecting uny other lawind method of service, any demand or notice o be made or given by the Bank to the
Company's {including without fmituion, 2 domand for payment of aff or any of the Debt) may be magde or afven by
sy panazer oF officer of the Bak or of amy brarnch of 16

(at By fetier addressed 1w the Company's and delivered w any alficer of the Company's af any place or sont by
first-ifass past o, or feft mn the registered oiffee of, the Compaun’s or any place of business or activisy of the
Companv's last known do the Bank, {f sont by post it will be deened to have been made or siven twe
buisiness days (vdondny 1o Friday, excepr public holidavs in Eneland) after the day of posting.

fhi} By elecirosic means 1o the slectronic mail address of the Company's last known to e Baok. 11 shali be
regarded ay having been made or given at the tme of transmission,

Ab. {a) Eughish law geverns this Bebentyre, U5 interpretation and any non-contractual obligations arising from o
onneeted with it

iy Foth the Company's and the Bunk subanit 1o the exclusive jurisdiction of te courts of Prland and Wales in
redation W all claims. disputes. diferences or vihey magers Oncluding i';0ﬂ~w'z*ﬁfacum¥ shaines, dinputes,
differenves or other matters) avising out of or i conaeetion with this Debonin

g Debenturs 12038 Rovisiung Bank Hat B0ETINILI4E
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Disclasure of Information

charged property aod the Debt-

7. The Company's consents 10 the disclosure by the Bask of sy information about the Compans. s Deboniure, i

in} oy porsen o owham the Benk s ransferred. or proposes or may proposs W i fen bl or uny of s
rights ursler ;h?% [)i:bs‘:murc anddor the Debt und o any cating dgencies and any advisers o the Bapk in

epnneetion with such wansfer; and or

ik o any person with whem the Bank bas cotored Ino. or proposes or mny propose 10 qEer mio,

coentractual serangements in connes ton with this Debenture and-or the Dabt; and or

{c} By oany company within ibe HEBU Group being HSRO Holdings plo and s associnted
campanics from Hime o time. or any of s or their agents; and e

aid spbsidiare

{it W any insurer who i o or whe proposes o, proevide fnsurmnee fo the Bank o respeet of the ¢

puopermy . this Debenure andior the Debi andior

{2} fo any vliier person o whom, ane o fhe extent that, sach isformation s reguired W be diclose

appliivabic law o regulition.
Transfer of Rights

SE. {a) The Bank may tronsfer ol or sny of Hs rights under tis Dehentore andor the Debi o oam e

vy oo any tme.

i Fothe Bank wanstors all or ams of ¢ rights ender this Debennre and or ﬂ Pleby, the Compam s rig

tas Debemare indvor the Debt (as the case may bel witl stay exactly de same,

g The Compny's witl be bound W wne persan o whom the Hank gursfers any such riahts

Phat pevson will

have ﬂ}z Bank’s powers and eighs se far as the Bank transfies these wo that person, liw Bark will he

relensed automaticady fom s onli
obiigations,

id) Thie Company’s will at the expense of the Bank or the porsen 1o whom he riglits we fraislerved

gationss o the Compaens s w0 i gs th person pssumes e Bonk's

reasonably reguested by the Bunk t effect o mranstor of ali or any o6 the Banke rights mdus 3L15

anelior the Debt,

{e} The Coamipany's will oo teaasfir aif or any part of #s rishts audor this Debenture andior the Uebt withot the
) 3P s

prioy wrtten consent of the Bank,

i In these Transfer of Rights provisions and ta the Diselosurce of fnfonmation provisions abave:
4} the terny transfer mesns sale, assizimment and-or tanslor by novation;
{iiy the term rights mcans cighs, benefits and/or oblipations: and
(i the tersy person mowns any person. st fued or ofhar entily,

e Bank's written cansent apd reasonable requirement

30, {1y Where tae words “withowl the Bank™s written consend” appear in any clause, the Bank will st anreasonabh
withhold consemt. The © mﬁmm’* aprees st i 1 reasomable for dw Baok o rethse to comsent w something

1 fiahe Buak’s rossonable opinfon it adsersely aftects or mighs affecs

tiy the Bank's security under this Debeniure and s abiliny w enforce i
(i the valie of that which i socured e the Bank and fs ability 1o self the sane
Eii the Buanic's ability w recover the Debt: or
itv} the assessmant of the value of this Debonture 98 an assat of the Bank.
g Debentute (12758 Revision) Bak Ral SUETVO3E0185
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i} Where (he words ™the Dank reaseasbly requites”™ appear inany olouse, the Compmn's agrees that i1 15
reaspnable for the Bank to require somothing if i the Bank's rensooable epinise. iU will o minht assist in:

(i} the preservation of the Bad s securtiy uiider thts Debenture or the valie of that which is securad b
oy
{iiy the Bank's aladity o recover the Debt,

Severance and Moedification - {nenforceabitity

i

{1} Hoanmy of the clauses (or part of o clagse) andior any of the paragrephs (or parl of a suragraph) becomes
invalid or us&ezzéum:u is. indny was under any Taw, the validiy of the remaining clauses {or padt of a } ket
o parageanh {or pant of a paragraph b will st In asy way be atfewied or impaired.

(i) Hoany nvahd or unenforceable elause or paragraph mentioned :abmfz: {or purd of eithers would not be invalid

or unenforceable if #s form or effecs were modiBed In any wan, it shadl be deemed 10l ¢ the modified lorm
ar ¢ffeet 2o lony as the Bank congents.,

Favallel Security

EER

in The Company’™s waw an agy toee eny i g Pandbed Securiny Doctpent, Brtny o and peclommuee of e
terms of u Parndlel Security Document shall nol broach any fores of this Dobeature.

thy The Congmany consents 1o the Bank and HSBC Bank ple entering Tme prierity, interercdiior or vther simila
arrangemients (0 which the Company™s shall nor be pacty ) xeoregniade the ranking of the seeurity granted by
e Compuny's  ander this Debenture mnd any Paralle) Sa:uuu; Dorumat.

{nterpretation:-

gD

anenture 12018 Revisin)

{3 The words ar expressions:-
in “the Company’s” slall fnchude apy person rom Bime s Ume deriving (e under e Compamy's,
iij) “the Bank” shall include s successors nnd transiorees angd in both onses o e extent of their

resprective rights and hc:sc!’"i» dnchuding. without Bnsiamion, sy persed o whent mder the laws of
wek person’s place of mcerporation ol or subsiantialh s oF the assets mud Habilities of the Bank
hegenne vested b

{1} “environmental laws™ b lodes sl applicable faws. regubations and direzitves and ol aotices
civeulars, ordess. judgments and decisions of any cowt or other competen authority in any
Jurksdicion) conzerning tw pollution ar prodection of the envirsament or the health of humans.
aninsdis or phnts incleding withow lisitation public and workers' bealth and sefoty, the penerion,
wse, trentment, storege, tanspaniation or disposal, o diseharee or rebease o the ervironment, of
any chemients or other polistants oF vostandnants or industrial, redionstive. dangerons. toxie or
haeardous substances or waates {in whistever form and including noise and senetically modified
Orgamismsl.

¢ivy “svironmental permits” means @l permits ficenses. consents. approvals, eorlificates and other
ausharisasions dneluding © 0 conditions applicable w dem reguired under sny envirommental laws,

V) “hedding company™ "subsidiany™ and "subsidiany vsdertding™ shiall bave the meanings respectively
set out in the Compandes Act 2006 (g (he smine way be amended. varled o replaced ftom time w
Limel,

{vis "PHC Reghne” means the regisic redating o peaple wish sigaifioant conbol™ o set out n Parl 218

withe Compunies Act 2000 aod The Reglsier of People with Sigaificant Conrol Regulations 2 6.

ity Cinclude(sy, Cinchuding” and Mo particeln” shall be constraed as being In Wi of iliusteation or

ermphasts oniy and shall aot be constraed as, nor shal) they ke effoet as, miting the zeneraling of
any preceding wesds,
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vty other” and tothersise” slall uot have thelr wesnivg narrosed on scoownt of s precoding words
where & wider constrietion 1s pussihle,

(i} “Paraflel Seeurity Document” means it security document in respeel of any asset secired under

thus Debweiure entered e by the Compary in fvaiy of HISBO Bank e,

{h} Ay reference 1 a person shalt incade my person. company, comertion, body corporis, sovermment, siate
for ageney of & sedet and any assointion or partnership (whetlser or von having Reeal perscondin s of sov of
these.

Wi Ay velfereive e any suawte or any section of any sttate sball be regarded s including reforene g any

statvtory modificmion or re-enactimes of it {ur the iime buing in foree,

{dt eferences e the singubae shatl Behfe the plaal wad viee versic the ose of the mule pronoun shall inclinde
the lemale and neuter: the use of the mester prononn shadl inclede both te male amd the omale,

fu} The headines are used for guidnee ondv,
Compmuy's compiiance with Memorandum aad Avticles of Assoeciation
d3 The Coapuny’s cortinns that this Debentire does net comtrnene ey of the provisiens of its Vemorasdum and

Artiches of Assochaion,

INWIETNESS this Diovd hus boen eavoted s a doed by the Compans's amd Is Frrended o b and is detivered on the dite st
meniioned above.
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Fhe Schedulbe referved to above
Part 1
tFrechold andor leasehald land}
Registered Title
b the propertyQies ) comppiised in the foliowing titlels1 s the Land Repdsmy:

Title Number Short description of the property

Varegistered Tithe
H the properiylios sow vested i the Company's aned comprised & the Drecdis) referred 1o below:

stort deseription of the property Date Deed/Dovnment Parties

Part 2
tPrior mortgages oF othier matlers reliting b the peaperty desonbed above)

stort deseription af the property fegad Morteaog / Parties
Charge dated

g Detsnturs {12710 Ravdsion?
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signed gs adeed by the Coespany seting by

Signadwe

Name in bl

{8l Aoy

Mgmature

MNaine i full

{1 d fppona

Stgned as deeid b fhe Compuinye seting by

Sigratura

{REDACTED}

S i gl Dm}:‘oweb_w

[ RN P AOTAES |

b the presonoy of
Signatiure ol witness |

Deoupation:

CoHfPANM

{REDACTED}

[ivector Company Secretan

FHregtor

Witness

SecdaeTae

For awl v behaif of HISBOC UK Bank ple
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