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DOMUS DESIGN AND BUILD LIMITED
REGISTERED NUMBER: 09285387

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020

31 March 31 July
e 2020 . 2019
e . Note .- . . £ £
Fixed assets ) -
Tangible assets 4 463,205 461,550
“ Tt ( L
463,205 461,550
Current assets b '
Debtors: amounts falling due withinoneyear 7~ .. .77 ..« 7 U 122
Cashatbankandinhand -- . | . &, ., 6647 o 8,446
6,647 . 8,568
Creditors: amounts falling due within one
year 7 (3,179) (1,439)
Net current assets 3,468 7,129
Total assets less current liabilities 466,673 468,679
Creditors: amounts falling due after more
than one year 8 (478,570) (485,887)
(11,897) (17,208)
Net assets excluding pension asset (11,897) (17,208)
Net liabilities (11,897) (17,208)
Capital and reserves
Called up share capital 9 2 2
Profit and loss account 10 (11,899) (17,210)
(11,897) (17,208)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the period in question in
accordance with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.
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DOMUS DESIGN AND BUILD LIMITED
REGISTERED NUMBER: 09285387

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2020

The financial statements have been delivered in accordance with the provisions abplicéb!e to éémbanies subject
to the small companies regime. . . .

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
6 October 2020.

Jeffrey Money

.Director

The notes on pages 3 to 8 form part of these financial statements. A
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. DOMUS DESIGN AND BUILD LIMITED

' . - ' -

Ve - NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

1.

Accountmg pollcles

1.1

1.2

13

14

LN N e . . ) ¥ LT
Basis of preparatlon of financial statements -
The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Finaricial Reporting
Standard 102, the Financial Reportmg Standard appllcable in the UK and the Republic of Ireland and
the Companies Act 2006. t
The following principal accounting policies have been applied:
Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will: flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair.value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also'be met before revenue is recognised: .
Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Interest income

Interest income is recognised in the Statement of income and retained earnings using the effective
interest method.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Page 3



. GBTIEDOMUS'bESIGN’ANDfBUILD LIMITED

+ @TIiNOTES TO THE'FINANCIAL STATEMENTS
0S0% FOR-THEPERIOD ENDED 31 MARCH 2020

1. Accounting policies (continued) {bsuniirad) eoiailog pritnuoasA .r

1.4 Tangible fixed assets (continued) {bounithod) etnsmurtzni ionuail 8.1

Depreciation is charged so as to allocate the cost of assets less their residual value over their
sy {0 Yo ¢ estimated:useful lives; using the straight-line methodsam eie, tsrit 2isz2s leo 18
ns bano! &t tr.om et o wanabers evitiado 1 2nommgami to 2)nadive avdledo 101 borag phinogot

Depreciation is provided.on the following basis: it nt bez.npoys 2 22¢! rarmye gt

gonaalil il es sawFreehold property.gamt sl f2ss-"no depreciation uzgar slader {sionsar 103
or') 16 buanuc:2ib 2y, a1 Office equipment: sulsv in8cs1q < 20% straight line .+ &0 =lpeds 06 neov.st
oieY toussaib adi 216t lzsein sldsiey B eurti=22s Istpaand & M ke 1291€ Jar avitooilo taniono 2Yasec
ert wbny berinThe tassets'liresidual. values, useful) lives :and:depreciationnmethodsrare ;reviewed, and adjusted:
prospectively if appropriate, or if there is an indication of a significant change'since the last reporting
date.
81! 26 bewesam 2ai zeol Inzrusem cdi JSnarmisgtar 233l 1200 i1 btuzsem alszes 1gananit 107
& ntoiiter muoms Gains and.fosses:on:disposals-are determined by.comparingithe.proceeds.with.the carrying amount
Ie bloz =d ¢, st»andare recognised in the Statement of income and retained eamings:smixowge s
- o’y onitnget it
1.5 Debtors ‘
lsiansnit 1o numstei2 sl ai behicqoy Inuoris 18n 201 brg 1aeite o =eifilided by 29225 lsonsn
notrated o7 - euShortiterm! debtors are:measured ‘at transaction: pricestless any-impairment. Loans receivable are
: measured initially at fair.value!net of transaction costs; and-are measured subsequently at amortised
cost using the effective interest method, less any impairment.

-

1.6 #Cash andicash equivalents 10z v23 bns 2ohilng gritnuoons gniviqas ni etnermpbut, A

2 nogbui 24s Cash is represented by cash:in hand and deposits with financial:institutions repayable without penalty
vilbe:r a0 2w on'notice of not:more than 24 hours:/Cash equivalents are highly liquid investments that mature in no
iscnoteit ne b .2moreithanythree:months'ifrom: the:date: ofi.acquisition -and: that jare readily:convertible to known
aesrit men 12ilib amounts of.cash with insignificant risk of change in value it 210105t srlio bns 9srshegys
28lEinilen
1.7 Creditors . ‘
prviweaos oi eraleive zigsd privauno? ¢ no h:-wuum a8 enoitgmrizan pnivhebnu bns 20tEmitee eiT
Short term creditors:are:measured:at:the transaction price! Other.financial liabilities;tincluding bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
en} m bazingaos amortised cost using the ‘effective interest method.usrourus rctemidzs 10 zeos yof 3iT
welod hucivnzed is 2inams ek oM
1.8 Financial instruments
aupribnagx3 bouiocA 3 sinomysge s
The Company only enters into basic financial instrument transactions that result in the recognition of
rt bisq 2ihuons financial ‘assets and:liabilities like trade and other.debtors.and creditors; loans from banks and other
zoolovnt odl o zthird parties;loans to related parties’and investments-in ordinary shares:yaie of aa~gvbe
bra uonerg s priwonol bevie ey zadlvice b Henael o Ao
Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method2Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
_. A8 - 8108 and subsequently,iat the undiscounted amount of the cash or other consideration expected to be paid
or received. However if the  arrangements of a-short-term-instrument -constitute a -financing— - -
transaction; like the payment of a trade debt deferred beyond normal business terms orin caseofan . .
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan. ‘
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* .DOMUS DESIGN AND BUILD LIMITED

i  NOTES TO THE FINANCIAL STATEMENTS
: FOR THE PERIOD ENDED 31 MARCH 2020

1.

Accounting policies (continued) L. o “a

1.8 Financial instruments (continued) SRR -

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of income and retained eamings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract. . ' .

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in thé Statement of financial
position.when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simuitaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application: of the company’'s accounting policies management is required to make judgements,
estimates and assumptions about the carrying value of assets ‘and liabilities that are not readily
ascertainable from other sources. The estimates and underlying assumptions-are based on historical
experience and other factors that are considered to be relevant. Actual outcomes may differ from these
estimates.

The estimates and underlying assumptions are reviewed on a continuing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised. |

The key areas of estimation uncertainty that have a significant effect on the amounts recognised in the
financial statements are described below:

P

Prepayments & Accrued Expenditure

The company includes a provision for invoices which are yet to be recéived from and amounts paid in
advance to suppliers. These provisions are estimated based upon the expected values of the invoices
which are issued and services received following the period end.

Employees

The average monthly number of employees, including directors, during the period was 2 (2019 - 2).
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DOMUS DESIGN AND BUILD LIMITED

.~ ‘NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2020

Tangible fixed assets

o T
nr

r
.

&

Cost or valuation
At 1 August 2019
Additions

At 31 March 2020

Depreciation
At 1 August 2019

At 31 March 2020

Net book value

At 31 March 2020

[ N

At 31 July 2019

<

Freehold

Freehold Office
property equipment Total
, £ - £ £
461,341 1,049 462,390
1,259 544 1,803
. 462,600 . 4,593 464,193
- 840 840
Charge for the period on owned assets - 148 148
- 988 988

L T "y T = .
462,600 605 463,205
461,341 209 461,550
The net book value of land and buildings may be further analysed as follows:

31 March 31 July
2020 2019
£ £
! . 462,601 461,342
462,601 461,342
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- - " DOMUS DESIGN AND BUILD LIMITED

.~ NOTES TO THE FINANCIAL STATEMENTS
" FOR THE PERIOD ENDED 31 MARCH 2020

Debtors

L. A
.~ .

- -

Y

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred income

ot r

i

Creditors: Amounts falling due after more than one year

P Y

Director's loan account

31 March 31 July
2020 2019
£ £
- 122
- Ta
- 122
p
31 March 31 July
., 2020 2019
( £ £
6,648 8,446
6,648 8,446
i R
31 March 31 July
2020 2019
A £
1,680 -
- 1,499 1,439
3,179 1,439
31 March 31 July
2020 2019
£ £
478,570 485,887
478,570 485,887
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DOMUS DESIGN AND BUILD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

10.

1.

Share capital
31 March
2020
£
Allotted, called up and fully paid
2 (2019 - 2) Ordinary shares of £1.00 each 2

31 July
2019
£

2

Reserves
Profit & loss account

The profit and loss reserve is fully distributable.

Related party transactions

At the balance sheet date, the company owed Mr Jeffrey Money £478,570 (2019 - £485,887).
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