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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9118533

Charge code: 0911 8533 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 7th July 2023 and created by TR SIMMONDS
DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 14th July 2023 .

Given at Companies House, Cardiff on 14th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TR SIMMONDS DEVELOPMENTS LTD
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JVPF {2022) LIMITED

THIRD-PARTY LEGAL MORTGAGE
BY
Corpsrate Chargor

of

218 Conri Farm Bood London BES 438

Form of charge filed ot H M Land Registry under reference MD1626D
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PARTIES

(1}  TRSIMMONDS DEVELOPMENTS LTD mcorporaled and registered in England and Wales
with company number 2118533 whose registered office is al £/0 Usg Accountapis Lid Biz Hub
Tees Valley, Belusis Hall Technology Park, Billingham, T823 4EA (Chavgor).

{2y SVPF (2022 LIMITED incorporated tid registered in England and Wiles with company number
14427765, whose registered office is ot Peel House, 30 The Downs, Altrinchinm, Cheshire WAL4
2PX (Lender),

BACKGROUND

(Ay  The Lenderhas provided or may provide the Borrowsr witlyloan facilities on a secured basis.

THIS DEED is dated :%% % 2023

{8} The Chargor owns the Property.

{7 This legalcharge provides sscurty which the Chiargor has agreed to give 1o the Lender For any und
all such lonn factlities ns-have been made available orure to bevade available by the Lendsr to
the Borrower and Tor all obilities and oblipations of the Borrotver, arising under oy and ol
agreements, deeds or documents enfered into by the Borrower and/or the Chirgor.

AGREED TEHMS
I DEFINITIONS AND ’E.ﬁi?’ﬁﬁ?ﬁﬁfﬁ&?ﬁﬁﬁ
1.1 Definitions

The foliowing definitions apply tnthis legal charge:

Borrower: Ricky Leigh Stmmonds and Tsana Ashley Simmonds both of 30
Bediord Street Woborm Millon Kevnes Buckifichamshire ME17
S0OB:

Bussiness Day: d day other thun aBaiurday orSunday ora public holidav in England

on which banks are open for general business in London:

Certificute of Titde: any report on or certificate of title relating 1o the Property supplied
to-the Lender whether by the Chargor's Solicitors or the Lender’s
gohicitors:

Chinrged Assefs: all the ussets, property and undertaking Trom {ime o time of the

Chargor which are subject to mny Security Intersst cegited or
expressed to be created i Tavour-of the Lender by or pursuant to this
legal charge (ond references fo thé Charged Assers shall include
references o any partof themy;

Chargor’s Soticitors:  fiannell, td Peiring Snlas, 192443 Buewy Lind .
R Wiy bk booig = TROH (e

SN all codts, charges, expenses, iaxes, losses (including but not limited

fo-direct, indirect or consequential losses), damages and Habilities

of any kind, Inchuding (without Himitation) costs angd damages in
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Dielegate:

Envirosment:

Eovivonmentnl Law:

Epvironmental Licence:

Event of Defani:

Finagnoal Celiatseal:

connection with litigation, professional fess, disbursements and any
VAT charged on ooy such Hems,

ary person appointed by the Lender or any Receiver under clause
17 and any person appointed s attomney of the Lender, Recsiver or
Delepate;

the natural and man-made environment including all or wn of the
foltowing media, namely air, water and land (including iy within
buildings and other natural or man-made structures above or below
the dround) dnd any living organsms (including man) or svstems
supporied by those media;

all applicable laws, statutes, regulations, secondary legisiation, bye-
laws, common law, directives, freaties and other measures,
Judgments or decisions of anv court or inbunal, codes of vractice
guidance notes insofar as they relate 1o or apply 1o the protection of
human Realth or the Environment;

any permil, licence, authorisation, consent or other approval
required under any Environmental Law in respect of any of the
Charged Assaty:

an event-or sircumstance giving rise to a right of the Lender under
arrangements. between the Borrower or the Chargor and the Lender
to-give notice 1o the Borrower or the Chargor making anv of the
Becured Liobilities immediately due for repayment:

Financial Collatersl a5 defined in the Financial Collateral
Regulations,

Financial Collateral Regulations: the Finmneial Collateral Arrangements (No 23 Regulations

Insurance Policy:

LPA 1925
Market Value:

Permitted Prior Security:

Property:

2003 (8T 2003/3226}:

each contract and policy of insurance effecied or maintained from
time fo time 14 respect of the Property in which the Chargor mav
from tme to time have an nterest;

the Law of Property Act 1925;

int relation to-a property, the estimated srmount, o determined by the
Lender's valuer, for which the propertv should exchange on the
valuaGon: date. sssuming vacant possession snd an arms-length
transachion bebween a willing buver and a willing seller, who have
ench acted knowledgeably. prudently and without compulsion, after

proper markéting over o marketing veriod of 180 days:
the prior security (if any) described in the Schedule;

the freshold or leasshold property (whether registered or
unregistered} described i the Scheduole fo this legal charpe;

Property Marketing Dite: the date which is 12 months after the date of this legal charge;
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Hocpiver:

Related Person:

Related Hights:

Rental tncome:

Righits:

Serured Linbiligoes:

Seeurity Interests

Security Finaneind

Callnteral Arrangements

Security Period:

n receiver or recetver and manager appointed by the Lender under
clause 15;

the Borrower’s spoise or ¢ivil pariner, a person {whether or not of
the opposite sex) whese relationship with the Borrower has the
charactenstics of the relationship benween husband and wifer or the
Borrower's parent, brother, sister, child, grandparent or grandehild;

{a}  the proceeds of sale of any partof any of the Chargetd Assets;

(b all nehisunder sny Heence, dgreement for sale of agresment

for lease in respect of any of the Charped Assets:

163 all rights, benefits, claims, contracts, warranties, remedies,

security, indemnities or covenanis for title n respect of any
ol the Charged Assets; and

{dy. any income, monies and proceads paid or-pavable in respect

of anv of the Charged Assets:

all amounis paid or payable to or for the account of the Chargor in
connection wiih the letting, Heence or grant of other rights.of use or
oecupation ot all or any port ol the Property;

any Becurity Interest or other right or benefit whether ansing by sei-
off. counterclain. subrogation, indemnily, proof in liguidation or
stherwise and whether from contrtbution or othenvise:

all monies. obligations and Habilities of any kind whatsoever, and
however arising, owed by the Borrower, whether now or i ihe
futoie. whether actual or confingent ad whether owed jointly or
severally, as principal or sty or 10 any other capacily, tclnding
all interest accruing i respect of such monles, obligations and
finhilines, both before and afterany defiult or judgment;

a mortgage, charge {whether legal or equitable), pledge, lien,
nssigninent byway of secunty orother seourlty inferest securing sy
oblipation of any person. or any ofber agreement or armngement
fraving & similareffect;

a Securtty Financial Collateral Armngement ss defined in the
Finanvial Collateral Regulations;

the period starting on the date of this Jegal charge and ending on the
date on which the Lender is sobishied that all the Secured Linbilities
have been unconditionally and irevocably paid and discharged m
full and no further Secured Linbilities are capoble of being
cuistanding;
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Valuation: any valuation relaling to the Property provided to the Lender; and
VAT: | value added tax;

L1, Interpretation
In fhiy legal charge:
{n) clause, schedule and paragraph headings shall not affect the interpretation;

(b} 5 reference to g person shall include g refererice to an mdividual, fiem, company, parinership,
lionited hability parinership, corporation, wnincorporated body of persons, government, siate or
agency of a stale or any association, frust, joid venture or consortivrn {whether or not having
separate legal personality);

(o3 where two Or more porsons are Z_if:ﬁ{fézm’g{m each of thery makes, and each of them shall he
separately liable as well as joinily liable with the others under, each ond every covenant on the past
of the Charpor i this Tegal chiarge:

(dy unless the context otherwise requires, words in the singular shall inclodethe plural and vice versa,

() unless the contest otherwise requires, a reference to ong gender shall include o reference to the
other gendars;

(f) unless the content otherwise requires, the expressions the Chargor and the Lender include (if any)
their respective successors in title, transferees and assigness whether immediate or dervative and
where appropriate the survivors orsurvivor of thent and where gither party- comprises two ormore
persons inelude any one or more of those persons;

(g} areference fo o statute.or statutory provigion is a reference to it as amended, extended or re~enacted
from time to time;

(h) mreference 1o a statute or statutory provision shall include all subordinate legislation made from
time to Hme under that statute or statutory provision:

{1y s obligation on a party not 1o do-something inglndes an obligation not 10 allow that thing to be
done:

(i) unless the context requires otherwise, a reference to anvthing “in writing”™ by the Lender shall be
a reference to o document signed by g directtr of the Lender registered 45 such ot Companies
FHouss:

(k) areference 1o this legal charge (or tny provision of i) or to anv. other agreement or document is.a
reference 1o this legal charge, that provision or such other agreement or document as amended (in
sach cage. other than it breach of the provisionz of this legal charge) from ime to time;

{1} unless the context otherwise requives, a reference fo g clause or Schedule is to o clause of, or
Schedule 1o this legal charge;

{mjary words following the terms “inclading”, “meclude™, “in particular™, “forexample’” or sny similar

expreasion shall beé construed as illustratve and shall not limit the sense ol the words, description,
definition, phrase or term preceding those terms;

{n) a reference to an amendment includes a novation, re-enactinent, supplement or variation (and
amand and amended shall be construsd sccordinglvy,

{0} a-reference fo mssets includes present and folure propierties, underiokings, revenues, righis and
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benelits of every deseription;

(p} a reference fo an authorisation includes an approval. authorisation, consent, exemption, fling,
licence, noturisation, registration and resolution:

{g} a reference to determings:or determined means, unless the contrary 15 Indicated, o detenmunation
muade at the absolute diseretion of the person maling it; and

{ry a relereiice 1o a regulation includes any regulation, fulé, official direclive. request or gudelng
(whether or not having the foreeof Taw) of any govemmental, inter-governmental or supranational
body, ngeney, , department or regulatory, selfregulatory or other authority or ofpanisation.

1.2, Clawback
1T the Lender considers that an amount paid by the Charget in respect of the Secured Liabilities is
capable of being avoided or otherwise set aside on the liguidation or sdministration of the Chargor or
otherwise, then that amount shallnot beconsidered 1o have been ifrevoeably paid for the purposes of
this lepal charge,

L3 Natire of security over real property
Acreference 1t this fegal charge to the Property: orlo any other property includes;

{4y afl buiildings and fivtores and fitings Gncluding trade and ténant’s fisiures and fitdogs) ond fived
plant and machinery which arg situsted on or Torm part of that property at any Hme

(b} the proceeds of the saleof any part of that progerty and any other monies paid or pavable in respect
ol or i conmmection with that praperiy;

{2} the bensfit of any covenants For title given, or entered info, by any predecessor in title of the

Chargor in respect of that property. and any monies paid or payvable i respect.of those covenants;
i

{d) aff rights wnder any lease; licence, gureement for sade or apreenment for lease in respect of tha
plroperty.

14, Perpetuity Peviod

1 the rule dgaingt perpetuities applies to-any frust created by this legal charge, the perpetuity penod

shall be 125 vears {ag specified by section 301 of the Perpetuities and Accumilations Act 2009,

L5 Behiedude

The Schedule forms part of this legal chargeand shall have effect as if set gutin full in the body-of

this tegal charge, Any reference tohis jegal chargencludes the Schedule

2 COVENANT TOPAY AND INDEMNITY

2.8 Covennnt o pay
in consideration for the Lender .ﬁm%’?iéﬁg or continuing 1o make loan facilities avalable 1o the
Borrower asthe Lenderin s absolute discrenon sées 4 the Chargor shall on demand, pay to dhe
Lender and discharpe the Secured Linbilities when thiey have becdme due.

2.2 The Chargor as principal obligor and a5 a separate and independent obligation and hability from
the Chargor’s obligations and liabilifies under clause 2.1 agrees 1o -indemunify and to keep the
Lenderindemmified in full from and against all and any {osses, costs, claims, Habilities, damages,
demmndsand expenses suflered or incurred by the Lender arising out of, or in connection witly, the
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Secured Liabilities not being recoverable for any reason or any filure of the Borrower {o perform
or discharge my of the Borrower™s obligations or liabilites in respect of the Secured Liabilities.

2.3 Interest

{ay The Charger shall pay interest to the Lender, batly before wnd after any judgment, on all sums
demanded underthis legal charge from the date of demand by the Lender until but excluding the
date ol actual pavment

(b Interest under clavse 2.3(a) shall accrue on a dav-io-dav basis, caleulated st the monthly rmte of

2%, ultiplied by 12 and divided by 365 to produce a daily rate, and shall be compounded, by
betng added to the balance on which interestis fo be caleulated and charged, on the last Business
Diay of each calendar month.

{&} The Lender shall not be entitled to vecover anv amount in respect of tnlsrest caloulated by reference

to the same period under both this legal charge and ‘any afrangements between the Borrower and

the Lender in respect of any failure by the Borrowerto make any payment in respect of the Secured

Fiahifities,
3 GRANT OF SECURITY

3.1 Legal mortgage and fixed charges

As a continuing security for the pavment and discharge of the Becured Linbilities, the Chargor with

full title guaranize charges to the Lender:

{a) by way of legal mortgage, the Property; and

(b} by way of fixed charge, all estates in any freshold or leasehold ;}r@pam now or subseguenily
owned by the Chargor {io the exient that they are not the subject of a charge by way of legal
mortgage under paragraph (a} above) and

(e} by way of fixed charge:

i} all rights, interests and olaims in each Insursnce Policy and any and all Rental
Income other than those validly and effectively assigned under clause 3.2; and

{1y, all Related Rights other than those validly and effectively sssigned under clouse
3.2 and

{dy by way of specific equitable charge, all estaies or interest in any freehold and leasehold property
(10 the eitent that they are not the subject of o ¢harge by way of legdl mortgage or fixed charge
under paragraphs {a) or{b) above) now or subseguently owned by the Chargor and/of the proceeds
of sale thereof other than any property used or intended to be vsed 8 or in connection with s
dwelling by the Borrower or any Relnted Person unless:

A1} there is a prior legul -tzimrgﬁ over that property which ranks in priority before the
securify constituted over that property by this legal charge; and

(i} oy loan agréement made between the Borrower and the Lender provides for a loan
exceeding £25,000 (excluding any interest, fees or costs).
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3.2 Assignment by way of security

Az a vontinuing security for the payment and discharge of the Secured Linbilities, the Chargor with
full fithe gunraniee assigns To the Lender absolutely, subject fo o proviso for resssignment on
irrevocable distharge in full of the Secured Linbilitics;

{a¥ all 15 rights andinteresis under each Insurance Policy, including all elaims, the proceeds of ol
claims and all retirns of premiums in connection with ‘each Insurance Polieys

(b} the Rental Income and the benelit of any guaranies or security in respect of the Rental Income;
and:
{cy any ond all Related Rights.
provided that nothing in this clapse 3.2 shall constitute the Lender a3 morigagee in possession.
ALAND REGISTRY ENTRIES AND REGISTRATION

4.1 Regtriction on subsequent dispositions of Properiy

The Lender and the Chargor apply to the Land Regisirar (o enter on the register, against thetitle to

eqgely property included in the Froperdy, avestriction that;
“No disposition of the registered estate by the proprietor of the resistered estate, or by the
propricior of any registered charge, not being a charge registered before the entry of this
restriction. 1§ 1o be registered wilhout aswiitien consent sipned by the proprietor for the time
being of the chirge dated 2023 1n favowr of JVPF (2002) Limited referred o in
the ¢harges repisier or their convevmncer”,

4.2 Forther Advances

The Lender is obliged to make lurther advances and the Lender applies to the Land Repistrar for o
notetohe efitered on the register to thatelledtsganstthe title wench property included in the Property,
4.3 Fivst Registration

ifthe title to the Property 18 not registered a1 the Land Registry, the Chargor shinll ensure that no perkon
other than itsell shall be registerad under the Land Registration Act 2007 as (e proprisior of all or
oy part of the Property without the prior written consent of the Lender,

4.4 Cautions against first registeation mnd notices

Whetlier ar not fitle (o the Property is registered at the Land Registry, i any caution agiinst first
regisiration of any notice {whether agreed or unilateral) is entered apaingt the Chargor’s title to ilie
Property, the Chargor shall immediately provide the Lender with full particalars of the sircomstances
relating to such caution ornetice. 1 such cavstion ernotice was registered (o protect a purporied interest
the creation of which is not permitted under this legal z:%";mg;u,& the Chargor shall immediately, and o
its own expense. take such steps os the Lender may requireto ensure that the eaulion or notice, as
applivable, is withdrawn or cancelled,

SLIABILITY OF THE CHARGOR
5.1 Linbility oot discharged

The liability of the Chargor under this {egal charge shall not be reduced. discharged or otherwise
adversely affected b
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{a} any intermediate payment, seitlement of account or discharge m whole or in part of the Becured
Liahilities:

{b} any variation, extension, discharge, compromise, dealing with,. exchange or renewal of any right
or remedy which the Lender may now or alter the date of this legal charge have from or agamst
the Borrower and any other person in conpection with the Secured Liabilities;

{c} anv net or omission by the Lender or any other person in taking up, perfecting or enforcing any
Security Interest, indemmify, orguarantee from or against the Borrower or any other person.

{(dy anv termination, simendment, variation, novation, replacement or supplement of or o any of the
Secured Liabilities including without Hmitation aov change in the purpose of, anv increase in or
extension of the Secured Liabilities and any addition of new Secured Linbilities;

(e} any grant of fime, indulgence, waiver or concession to the Borrower or any other person;

{fy amv insolvency, bankruptey, lauvidation, administration, winding up, Incapacity, limitation,
disability, the discharge by operation of law, or any change in the constitufion, name or 5ivle of
the Borrower, Lender, or any ofher person;

{2} any mvalidity, legality, wenforceability, irrsgulanty or Trustration of any actudd or purported

obligation of, or Secunty Interest held from, the Borrower or any other person in connection with
the Secured Linhilities,

(kY any claim or enflorcement of pavment from the Borrower or anv other person;

(i} any act or omission which would not have discharged or affected the liability of the Charzor had
the Chargor been n principal debior instead of 2 guarantor; or

{3} any other act or omission except an express writlen release of the Chargor by {he Lender.
£.2 Immediate recourse

The Lender shall not be obliged, before taking steps to enforce any of its rights and remedies under
this legal ¢harge, to.

(o) tokeany netion or obtain judgrment in any court against the Borrower or any other person;

(b make-or file anv claim in a bankruptey, hquidation, administration or insolvency of the Borrower
or any other person; or

{cy make demand, enforce or seek 1o enforee any-olain, fdght or remedy against the Borrower or any
uther person,

£.3 Rights

The Chargor warranis to the Lender that it has not iaken or received, and shall not tuke, exercise or
receive the benefit of any Righty from or against the Borrower; its Hgudator, an administrator, go-
guargntor or any othier persen in connection with any liability of, or payment by, the Chargoramnder
this legal charge but

{u) if any Rights are taken, exercised or received by the Chargor, those Rights and all monies at any
tme received or held in respect of those Rights shall be lield by the Chargor on trust for the Lender
for application In or towards the discharge of the Secured Diabilities under this legal charge: and

{by on demand by the Lender, the Chargor shall promptly transfer, assign or pay 1o the Lender all other
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Rights and all montes from time to e held on trust by the Chargor under this ¢lause 5.3.

5.4 Additional Secority

This legal charge is in addition to wyd shall not affect nor be affectad by or merge with any judgment,

other Security Interest, right or remedy oblained or held by fhe Lender from time {o time for the

discharge and performance by the Borrower or the Chargor of the Becured Lisbililies.
GREPRESENTATIONS AND WARRANTIES

6.1 Times for maling represeniations and warranties

The Chargor makes the representations and whrranties setoul inthis clause 6 to the Lender on the date

of this legal charge and they are deemed io be repeated on each day of the Security Pariod with

reference fo the facts and circumstinees subsisting al the time of vepetition.

6.2 Owrership of Charged Assets and use of Property

(o} The Chargoris the sole legal and beneficial owner of the Charged Assets and has good; valid and
marketable fitle fo the Propery,

{b) Where the Bortuwer 18 nol & body corporate, iTand fo the extent that the Property or any part of
the Progperiy s oris intended {0 be used a5 or i connection with a dwelling, neitfier (e Borrower
not any persen whois o Reliated Person is-using or is intendisg to use the Property or that partof
the Property a5 or in connection with a dwelling unless at the date of sach loan agreement made
betwesn the Borrower and the Lender the amount of the loan provided or (o be-provided under that
loan agresment (exciuding any interest, fees or cosis} exceeds £25,0000 and there is a prior legal
chaige over the Properfy or over the pait of the Property used or intended 1o be wsed a5 in or in
connection-with a dwelling by the Borrower or a Related Person, which ranks in priority belore
this tegai chorps.

&.3 Mo other Secarity Interegs

The Charged Assels wre free from any Secunty Inferest other than Permitted Prior Securily and the
secunty Interest constuted by this legal churze,

.4 Mo adverse claims

The Chargor has not received, or acknowledged notice of, any adverse claim by any persorvin respect
of the Charged Assels or any interest in:them:

.5 Mo sudverse covenanis

There are no covenands, agreemenis, reservations, conditions, interests, nghts or other matiers
whatever that materally and adversely affect the Charged Asses.

6.6 No breach of laws
There1s oo breach of any law orregulation that materially and adversely affects the Charged Assets.
6.7 Mo interference with enjoyment

No faeility necessary for the entovment mind use ol the Chireed Assets s subject 1o terms entitlip any
person to terminate or curtail their use.

6.8 No overriding interests

Nothing has artsen, has been greated or i3 subsisiing, that would be an overnding interest in the
Properiy,
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5.9 Mo prohibition or breaches

There i nio prohibition on the Chargor assigning its righis in any of the Charged Assels reflerred to in

clause 3.7 and the grant of this legal charge by the Chargor does not, and will not, constifute a breach

of any policy, agresment, document, instrument or obligation binding on the Chargor or its nssets.

&.10 Eavirenmental compliance

The Chargor has, at all times, compliedin all material respects with all applicable Environmental Law

and Fnvironmental Licences.

6511 Information for valuations and Ceviificaies of Title

{a} Any and all wiitten infonmation provided by or on behalf of the Chargor for the purpose of any
and every Valuation and Certificate of Title wes true and accurate i all malerial respects us at the
date on which it was provided, was complete and the Chargor did not omir to provide any
nformation which, 1T disclosed, would hove adversely affected the Valuation or Certificate of
Title.

by Nothing has ocourred between the date the information referred to in clouse 6.11(0) was provided
and the date of this-legal charge that would gdversely affect such Valuation or Certilicate.of Title,

{c) Factual and finaneial information provided by or on'behalf of the Chargor in connection with any
loan facilities provided or to be provided by the Lender to the Borrower and this legal charge are
frie and acourate m all material respects as at the date they were or are provided and there has been
no material adverse change in the business, assels or fnancial condition of the Chargor since the
date the information was provided.

6,12 Avoidance of security

The security expressed 1o be created by this legal charge is not liable to be avoided or otherwise set

axide on the liquidation or admimstration of the Chargor or otherwise.

413 Enforceable secunty

This Tegal charge constitutes and will constitute the legal, valid, binding und enforceable obligations

of the Chargor and is and will continue fo be effective secuniiy overall and every part of the Charged

Asgels in gegordance with its terms.

THELIVERY OF DOCUMENTS AND NOTICES

7.1 Title documents

The Chargor shall, on or before the execution of this legal charge, deposit with the Lender and the

Lender shall, for the duration of the Security Period, be entitled to hold:

{a) all deeds and documents of title relating 1o the Charged Assetsthat are in the possession or contrel
of the Chargor (and if these are not within the possession or control of the Chargor, the Chargor
undertakes 1o oblain possession of all these deeds and documents of title); and

(b} ench Insirance Policy,

7.2 Notives to be given by the Chavgor
of the assignment to the Lender of the Chargor’s rights and interest in and under each Insurance
Policy {inchuding the proceeds of any claims under that Insurance Poligy) pursuant to clause 3.2
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and procure that each addressee of such notice prompily provides an acknowledgement of that
nolice to the Lender.
{b) The Chorgor shall obtain ihe Lender’s prior approval of the form of mw notice or
acknowledgement 16 be used under clouse 7.2(a}
SCHARGED ASBETE COVENANTS
5.1 Repair and maintenance
The Chasgor shall keep the Property in-good and substantial repair and condition and ghall leep all
premises adequately and praperly painted and decorated and replace any fistures and fiiings that have.
become worn out or-otherivise uniit for use with others of o hike nawre and squal value,
8,2 Mo alterations
The Chargor shall ot alter the Property, or carry out any works gt or upow the Property, or permit
alierations or works o orupon-ilie Property withoutthe Leader’s prior written consent, which consent
miay be withheld i the Lender’s absoluie discrétion:
8.3 Development resivictions

The Chargor shall not, without the prior wiitten consent of the Lender {or gave a8 previously disclosed
to the Lender prior fo the date of this legal charge):

{23 make or permit others 1o make any application, in so far as the Churgor is-able to vesirain.others
from making an gpplication, for planning permission or development consent in respect of the
Property: or

(b carry out, or permil or suffer to be carned out, on the Properdy any development (a5 defined in
ench of the Town and Country Planning Act 1990 and the Planning Act 2008 ) or change or pertit,
orsulfer to be changed, ilve use ol the Properny.

8.4 Leases and Heenses affecting the Property

{a) Where the Property, oranv parl ol'it, is sublect 1o a lesse, tenancy or right of sccopanion

{1} the Chargor mustot vasy or accept the surrender of any lease. fenancy or right of
oceupation vver the Property or that port of the Property which is subjecito-n lease,
tenancy or fight of ocdupalion, or agres to do so, without the Lender"s priot wrilten
gonsent; and

i)  the Chargor must prompily give nofice to the Lender of any of the following events:

o

3 a tenant 1y more than Tddays” in arvears with the rent;
. a lenant gives noltce to termuiate e tenmney or fedse:

GIN the Chargor intends 1o forfeit the lease or fenaricy agreament.

. the. Chargor has renson 1o believe that the fesses or lenant is or may be
insobvent,

3. the lessee or tenant requests any chimpe 10 the térms of the tenancy or lease,
including atw fedubtion inrent
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{1} The Chargor shall not, without the prior wniien consent of the Lender (which consent in the case
of parngraph (iv) below is not 1o be unressonably withheld or delaved 1if under the terms of the
relevant lease or licence or by law the Chargor may not voreasonably withhold or delay s
conment);

{1} gront any leence, tenancy or lease affecting the whole or any part of the Property,
or-exercise the statutory powers of leasing or of accepting surrenders under section
99 or section 100 of the LPA 1925 {or agree to grant any such licence, tenanty or
leage, or agree 1o exercise the statutory povwers of leasing or of accepting surrenders
under section 9% or section 100 of the LPA 19235);

(1Y inopny other way dispose of, accept the surrender of. swrrender or create any legal
or equitable estale or interest in the whole or any part of the Property {or agree to
dispose of, accept the surrender of, surrender or create any legal or equitable estate
or interest in the whole or any part of the Property ).

{11y let any person info oceupation or possession of or share secupation or possession
of the whole or any part of the Property; or

vy orontany consent or licence under any lease or lcence affecting the Property.

8.3 Use as a dwelling

{n} The Lender's consent for the purposes of clavse 8.4(2)(0) or (b} will not be unreasonably withheld
msolar ag 1t is required to enable compliapce with clause 8. 5(b).

{b) Where the Borrower is not a body corporate, any property which is included in the Charped Assets
andwhieh s used a8 or inconnection with a-dwelling must:

{} niol be oécupied by the Borrowsr or by any Related Person; and

iy must be let as a dwelling under the terms of a tenancy agresment approved by the
Lender,

save that this clause 8.5(b} shall not apply in relation to a property if’ the following conditions
are both et af the date of each loan agreement madé between the Boriower and the Lender:

1. the amount of the foan provided or to be provided under that loan agresment
fexcluding anv inderest, fées or vosts) exceads. £25,000: dnd

it there 15 a prior legal charge over the property which ranks in prionty belore
thiz legal charge,
&.6 Notice of damage

The Chargor shall promptly give notice 10 the Lender if the premises or Oxtures or fittings fomming
part of the Property are destroved or damaged.

8.7 Wo reatvictive obligations

The Chargor shall not, without the g}'ﬂ"’émf writien consent of the Lender, enfer bulo any onerous or
restrictive obligations affecting the whole or any part of the Property or creale or permit o arise any
overriding interest, ensement of right whalever inor over the whole or say part of the Property.
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8.8 Propriefary rights

The Chargor shall procure that no person shall become entitled to.assert.any proprietary or other like
right or inferest over the whole'or any part of the Properly, without the prior written consent of the
Lender,
8.9 Complignee with and enforcement of covensnts.
The Chargor shall:
{o) observe and perforr all covenants, stipulations and conditions 1o which the Property, or the use
ofit, 15 or may be subject and (if the Lender so-requires) produce 1o the Lender evidence sulficient
to satisfy the Lender that those covenants, stipulations and conditions have been observed and
performed; and
(bY diligently enforce all covenants, stipulaiions and conditions henefiting the Property and shall not
{and shall not agree 10) waive, release or vary any of the sanie,
8.10 Notices of claims velating to the Property
L} The Chargor shalk:
iy grve Tull particulars 4o the Lender of any siotice. order, direction, designation, resolution,
application, fequirement of proposal given ofmade by dany public or local body orauthority
that specifically applies 1o the Properiy, or {o the locality o which o is situnted, within
seven dayvsafler becoming gware ol i and

{1y (if'the Lender so requiresy tmmediately, and at the cost of the Churgor, tuke all reasonable
and necessary slepy o comply with any such notice, ordef, directron, designation,
resolution, application, requirement or proposal and make. or join with the Lender in
making, any objections or representations i respect of 11 ihat the Lender thinks fit,

{b} The Chargor shall give full particulars to the Lender of any eluim, nolice or other communication
served on it in réspect of iny modification, suspension or revocabion of my Environmenial Licence
orany alleged brench of any Environmental Law, ineach cose relating (o the Property.

8.11 Mot to acquive supevior intérest

The Chargor shall not, where the Property 15 leasehold, acquive any legal or equitable interest in any

reversionmy interest in the loasé uader which the Chargor holds the Properiy. or any otler superior

interest in the Property:

B3 Payvrent of rent and ouigoings

The Chargor shall:

{n} where the Property, of part of i, is leasehold, duly and punctually pay all rents due From time to
frone: and

{by pay {0y procure paviment of the same)y when due all charpes, rates, tixes, duties, assessments and
other ouigoiigs relating 1o or tmposed on the Property or on any oecupier of the Property.

213 Hent reviews

(=) The Chargor shall, if the Propery is subject to occupational Teases or licences, implement any
upwards rent review provisions and shall sol, without the puor wolten consenl of the Lender,
‘agree fo-any change in rent o fess than the open market rental value of the relevant part of the
Property.
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(b} The Chargor shall not, without the prior writfen consent of the Lender, if the Property 15.1easehold,
agree to any change in the rent payable under the lease in excess of the open market rental value
ard-shall only agree to any upwards rent review in gceordance with the terms of the lease.

£.14 Environment

The Chargor shall in respect of the Property:

{a} comply with ail fhe requirements of Environmental Law; gnd.

b obtain and comply with all Environmental Licences:

818 Conduct of busiess on Property

The Chargor shall carty on its trade and business on those parts (if any) of the Property which are used

for the purposes. of the Chirgor's trade or business in accordance with the standards of good
management from time to fime curent in such trade or business.

8.16 Inspeciion

The Chargor shall permit the Lender, any Receiver and any person appointed by either of them fo enter
on and inspect the Property on reasensble prior notice,

8.17 VAT option to tax
The Chargor shall not, without the prior written ¢ongent of the Lender:
{a) exercise any VAT option fo taxn relatiente the Property; or

(b} revoke any VAT option 1o tax exércised, and disclosed to the Lender in writing, before the date of
this hegal charge.

B8 Negative pledge and disposal restrictions
The Chargor shall not at any time, except with the prior written consent of the Lender:

{a) creafs, purport fo-create or permil fo subsist any Sécurity Inferest on, or i relation to, any Charged
Asset other than any created by or pursuant to this legal charge or any Permitted Prior Security:

(b} sell, assign, wansfer, part with possession of, or otherwise dispose of in any manner (or purportio
do so, 8l or any part of, orany interest in, the Charged Assets; or

{2} create-or grant {or purport to create or grant) any interest in the Charged Assets in favourof a third
party.

3.19 Preseevation of Charged Assets

The Chargor shall not do, or penmit 1o be done, any act or thing that would or might depreciate,
jeopardise or otherwise prejudice the security held by the Lender or materially dinunish the value of
any of the Charged Assets or the effectiveness of the s security creted by or pursuant to this legal
charg e,

8,20 Compliance with laws and regulations

{a) The Chargor shall not, without the Lender’s prior writlen consent, use or permit the Charged Assets
to be used in any wiy contrary o law.

{b) The Chargor shatl:

{1y comply withrthe requirements of any law or regulation relating fo or affecting the Charged
Assets or the use of them or any part of themy;
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(i} obtam, and promplly renew from time to time, and comply with the terms of all consenis
or authorisations that are tequired in connection with the Charged Assets or their use or
ihat are npcessary 1o preserve, munfain or renew ooy Charged Asset and

iy promptly effect any maintenance, modifications, aligistions or-repairs that are requived by
any low-or regulation to be effected on or inconnection with the Charged Assels.

821 Enforvement of vights
The Chargor shall use {15 best endeavours o

{n) procurethe prompt observance and performance by the relevant counterparty fo any agreement or
aremngerment with the Chargor and forming pari of the Charged Assers of the covenants and other
obligations imposed on such counterparty; and

(bY enforce any rights and instilute, continue or defend any proceedings relating 1o any of the Charged
Agsets that the Lendér may require from Hime tolime:

822 Marketing of the Property

(a3 In the sveént i?mi the Secuied Ligbilities have not been unconditionally and irrevocably paid and
discharged in full by the Property Marketing Diate, the Chargor shall, on the Propertv Marketing
Date, either:

{1 provide evidence satisfactony tothe Lenderof acredit-approved offer of finance; upon ihe
securiiy-of e Property, which would be sufficient to discharge the Secured Liabilities in
fidl oy

{1t} covmmence and then continue actively to market the Property with a repulable esinte agent
af agents fo be frst approved inowriling by the Lender at a price of noore than 105% of
the Market Voloe of the Properiy; and

(i} whers he Secured Liabilities are not discharged in full within 21 days ofter the receipt by
the Lender of such o-credit appreved mortgage offer as is referved to.in clause 8.22 (o) ()
above, actively market the Property tn accordance with elause 822 (o) 01y vitless and il

coniracts sre exchianged lorthe saleof the Property.

{bv) Where the Property is onthe market pursuant o clause 8.22 (o) (i) or 8.22 (2) (i}

{1} the Chargor hereby irrevocably authorises nny estate agent-or agenis who 15 orare gt any
time apponled lomarket the Property:

i o hisise with the Lenderno lesy thanevery 30 davs;
i separately, to. provide the Lender with a report in wiiting confirining, amongpst

other things, the marketing activity, including but not limited to the numberof
viewings and viewers’ Feedback; and

i, givedhe Lender full detals of any offers and full detalls of any parly. minking
on offer:

{1} the Chargor may only accept an offer to purchase the: Property if the Lender approves
acceptance. of the'offer in writing;

Gty ifrequired by the Lender in writing, the Chargor shall accept any arni's length, bona fide
affer made provided that the purchnse price isnof less than 90% of Market Value; gnd
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{ivy  when an offer so approved or required by the Lender has been accepied by the Chargor,
the Chargor shall proceed diligently and expeditiousty with the sale of the Property.

SRENTAL INCOME COVEMANTS
9,1 Collection of and dealings with Rental Income

The Chargor shall not deal with the Rental Income except by getiing it in and realising 1t in the ordivary
anid usuzl course of 1ts business.

4,2 Notiee of assignment of vental inceme

The Chargor shall, promptly following the occurrence of an Event of Default, give notice to the
pelevant tenant and any relevant guaranior or oflter surety of the assignment under clause 3.2 of the
Chargor’s rights 1o and interest in the Rental Income and procure that each addressee of such notice
prompily provides an acknowledgement of that notice 1o the Lender.

18 frsurance Covenants
0.1 Iasurgnee

{ay The Chargor shall insure ond keep insured (or where, in the case of any leasehold property,
insurance i the responsibility of the landlord under the terms of the lease, eithier procure that the
landlord msures and keeps insured or, i and o the extent that the lanillord does not do so, tself
igure and keepinsuréd) the Charged Assets ngainsi:

{i} loss or damage by fire or terrorist acts, including any third-party Hability arising from such
acts:

{iiy  other risks: penls and contingencias that would be insured ngawnst by réasonably prodent
persons carying of the same class of business ag the Chargor. and

{itiy  any other risk, perils and contingencies as the Lender may reasonably require.

(b} Any such insurance must be with an insurance company orunderwritérs, and on such ferms, os are
reasonably acceptable to the Lender and must melude property owners’ publie Hability and third
party. lability insurance and be for not less than the replacement value of the relevant Charged
Asset (fneaninig, in the case of any premises on the Property. the wial cost of entirely rebuilding,
reinstating or replacing the premises in the event of their being destroyed, together with archifects’,
survevors’, engineers’ and other professional fees and charges for shofing or proppmg up,
demolition, site clearance and reinstatement with adequate allowance for mflation) and loss of
rents pavable by the tenants or other occupiers of the Propérty for a period of at feast three vears,
including provision for increases in rent during the period of insurance.

{c} The Chargor shall, if requested by the Lender, produce to the Lender gach policy, centificate or
cover note relating to any insurance required by <lause 10.1{a}} {or where, 1 the case of any
lensehold property, that insurance 1s-effected by the landlord, such evidence of insurance as the
Chargoris entitled o obtain from the landlord under the tenms of the relevant leasel.

{d} The Chargor shall, if requested by the Lender, procurs that o note of the Lender’s interest is
endorsad on or the Lender is named s composite insured o respect of iis own separate insurable
interest under each Insurance Policy {other than public ability and third party lability insurances)
effected or maintained by it or any person on its behall m eccordance with clause 10.1{a) but
without the Lender having any linbility for any premiwn in relation to-any such Instiraiice Policy
unless. it has expressly and specifically requested to be made ligble in respect of any incrsase in
premium or unpaid premium in respoct of that Insurance Policy.
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(e} The Chargor shall ensure that-each Insurance Policy effected or maintained by it orany person on
its behailin accordance with clause 16,10 contains:

iy a loss pavee clause under which the Lender s namied as first loss povee (other than i
respeet of any clumamider any public Lability and thardeparty Hability msurances):;

(1) termisensunng that it cannot be avoided or vitinted as ggainst the Lender by reason of the
act or defasltof any other msured party or any misrepreseniation, non-discloswreor Tathure
to make a fair presentation of risk by aay other insured party;

(i) o owaiver of each msurer’s rights of subrogation against the Chargor, the Lender and the
tepanis of the Properiy other than any suchonghts arising o connection with any fraud or
erirmingl offesce committed by any of those persons i respect of the Property or any.
Insurarce Policy, and

(v fermsensuning thalno insurer con repudinte, rescind or cancel , reai Hoas svaided inwhols
orin partor treal it.ns expired die to non-paviment of premium without giving af feast 30
dovs” prior wiitlen notice to the Lender,

1.2 Pay prensiims
The Chareor shall:
{4 provplly pav all preémivims in respect of each Insurarce Policy required by 10, 1(a) and do alt other

Hhings necessary to keep that policy in fudl force and effecy and

{b) if the Lender so reguires give 0 thie Lender copies of the receipts Tor all prentiums and other

pavments necessary for effscting mnd keeptng up each Insurance Policy required by clause 10:1{a)

{or where. m the case of leasehiold properly, inswrance s effected by the tandlond, such svidence

of the paymentof premiums as the Chargor is entitled to oblain from the landiord under the terms

of the relevant lsase).
18.3 Wot invalidate insurance
The Chiargor-shall not’ do or omit 1o do, o7 permit to be dode or enytied, any act or thing that may
wvalidate or otherwise prejudice nny Insurance Policy required by ¢lause 10 1{n).
i0.4 Application of insurance procecds
All monies payoble under any Tnsurance Policy required by clause 10.1{n} shall {whether or not the
securily cotstituted by thislepal charge hos bécome enforcenble):
{a) be pad im_m@gi_%mﬁ%w to-the ender
{by 1t they are not pad directly 1o the Lender by (he tnsufers, be leld, pending such payment. by the
Chargor as trustee of the same for the benefit of the Lender: and
be s appi ied inmaking pood or recouping expendifurs in respect of the loss or damage for which these
mories gre recaived or, after the security constituied by this legal charge has become enforcenble and,

if the Lender $o dirgcts, in or owards discharge-or reduction of the Secured Linbiliiies.

5 3 Helated Rights Covenanids
i Comply with oblipations

The Chargor shall unless the Lender agrees olherwise in wiiting, comply with any ansd all obligations
of the Chargor in respect of any Related Rights,
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i1z Mo walver of rights

The Chargor shall not, without the prior wiitien consent of the Lender, waive any requirement of, or
its rights under, any Kelated Rights.

L3 Mo amendment or terminafion

The Chargor shall not, without the prior written consent of the Lender. amend, terminate, permit
termination of, seftle, comproiise, réscind or dischirge (except by performance) any Related Rights.
114 Mo abandoning of actions or claims

The Chargor shall not, without the prior written consent of the Lender, sbandon, waive, dismiss,
release or discharge any action, claim or proceedings sgninst anv counterparty or-other person
connection with anv Related Rights.

iz POWERS OF THE LENDER
E Power {o remedy

{a) The Lender shall be- entitled (but shall not be obliged) fo remedy, at any time, a breach by the
Chargor of any of its obligations urdder this legal churge.

{by The Chargor irrevocably authorises the Lender and 115 agenis to do all things that are necessary or
desirable for that purpose,

(c) Any monies expended by the Lender in remedyving o breach by the Chargor of its obligations.
contained in this legal charge shall be reimbursed by the Chargor to the Lender, on demand, on a
full indenmily basis.

{dy In remedving any breach in aceordance with this clause 12,3, the Lender, 115 agents and their
respective officers, agenis and emplovees shall be entitted 1o enter onto the Properly and 1o take
any such action as the Lender may reasonably consider necessary or desirable including, without
limitation, caryidg out any repairs, other works or development without thereby becoming a
maorigages in possession.

122 Exerveise of vights

The rights of the Lender under clause 12,1 are without prejudice to any other rights of the Lender

under this Tegal chirge: The exercise of any rights of the Lender vnder this Tegal charge shall not make

the Lender linble to account as o mortgagee 1 possession.

123 Lender has veceiver's powers

To the extent pennitted by Iaw, any right. power or diseretion conferred by this Jegal charge (either

expressty or impliedly) or by law ona Recéiver may, after the security constitured by this legal charge

hus become enforceable, be exercised by the Lender in relation to any of the Charged Assets whether
or not it has token possession of any Charged Asset and without first appointing a Receiver or
notwithstanding the appointment of a Receiver.

124 Ceonversion of carrency

{ay For the purpose of, or pending, the discharge of any of the Secured Liabilities, the Lender may
convert any monies received, recovered or realised by it under this legal charge (including the
proceeds of any previous conversion under this clause 12.4):from their existing currency info any:
pther currency at such rate or rates of exchangs and &f such time as the Lendér thinks fir.

{b} Each reference in this clause 12.4 to a currency extends fo funds of that currency and, for ihe
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avoidance of doubl, funds of one currency may be converted into different funds of the same
CUrrenoy.

iz.8 New acconnis

{a} W ihe Lender receaves, or is deemed 1o have rsceived, notics of any subsequent Securily Intérest
affecting all or part of the Charged Assets, the Lender may open a new account for the Chargor in
the Lender’s books., Without prejudice fo the Lender’s right to combine aceounts, no-mongy paid

to:the credif-of the Chargor-in ay-such new account shall be approprinted fowards, or have the
effect of discharging, any pastof the Secured Linbilities,

by 1 the Lender does not open a new account immedintely on receipt of e notice, or deemed notice,
referred to in clanse 12.5(a), then, unless the Lender gives express written notics to the contrary 1o
the Charsor, all povments made by the Charpor o : the Lérider shall be wrented us having been
credited oo few accolint of the Chargor iind niot as having been opplied in reduction of the Secured
Libilities, as {from the timé of recéipt or deemed receipt 6f the rélevant notice by the Lender,

i3 WHEN SECURITY BECOMES ENFORCEABLE
13.1 Security beronves enfoveenble on Event of Default

The securiy constitited by this lapal charpe shiall become imimedintely enforcenble if an Event of
Defouli oecors.

13.2 Discietion

After the security constituted by this legal charge has become enforcenble, the Lender muay, in ifs
absolute discretion, enforce all or any part of that secufity at the times, in'the manner and os the terms
i thinks Ot aod take possession of and hold or dispose of alt o any pari 6f the Charged Assets.

14 ENFORCEMENT OF SECURITY
14,1 Enforcement powers

{a} For the purposes ol all powers iniphied by statute; the Secured Liabilities are deemed 1o have
become due and pavable on the date of this lega! charge.

(b} The power of sale and other g:samer& conferred by section 101 of tie LPA 1925 (s viried or
extendad by this leusl charge) shall be gmmeémiaiv exercizable at any time alter e securily
constituted by this legal charge has become enf orcenble under clawse 131,

{e} Section 103 of the LPA. 1925 does not apply 1o the security constituted by this legal chargs.
4.2 Extension of statutory powers of leusing

The statutory powers of leasing and accepling surtenders conferred on mortsagees wider the LPA
1925 snd by amy otherstatute are extended so 4540 authorise the Lender and any Receiver, at anv tims
after the seeurity constituted by this legal charge has become enforcenble, whether in its own name ar
in that of the Chargor, o)

(i} grasit 4 lease or agreement for lease of the wholeor any part of the Properiy;
(b} aceept surrenders of ledses of thewhole or any part of the Properiv: or

{e) grant any ophon in respect of the whole or anv purt of the Property with whatever rights relating
o pibier parts of 1,
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whether or not at a premium and containing such covenants on the part of the Chargor, and on such
terms and conditions (including the paviment of money to a levsee or tenunt on o swrender), as the
Lender or Receiver thinks fit, without the need to comply with any of the restrictions imposed by
sections 99 and 100 of the LPA 1925,

14.3 Redemption of prioy security

(o) At any time after the securily conutituted by this legal chiarge hos become suforceable, or after aiv
powers conferred by any Security Interest having prionity to this legal charge shall hove become
exercisable, the Lender may:

(1) redgem any prior Security Interest over any Charged Asset
ity procurs the transfer of that Security Interest to ifself; and

{iiiy  setile and pass the accounts of the holder of any prior Securtty Interest (and any accounts
so settled and passed shall, in the absence of any manifest error, be conclusive and binding
o the Chargor),

(b} The Chargor shall pay 1o the Lender immediately on demand alf principal, interest, costs, charges
and expenses of, and incidental 1o, any such redemption or transfer as 15 referved 1o in clause
14.3(a) above, and such amounts shall be secured by {his legal charge as part of the Secured
Linbilities,

144 Protection of thisd parties

No purchaser, mortgagee or other person dealing with the Lender, any Receiver or any Delegate shall
be concemed 1o enquire:

(o) whether anv of the Secured Liabilities have become dus or pavable, or remnin unpaid or
undischarged,

{b) whether any power the Lender, 1 Receiver or Delegate is purporting to exercise has become.
exercisable oris bemg properly exercised; or

(¢} how-any money paid-to the Lender, any Reéceiver or any Delegate isto be applied.
14.5 Privileges

Each Baceiver and the Lender is entitfled 1o all the rights, powers, privileges and immunities conferred
by the LPA 1923 on mongagees and recevers,

146 Mo linbility a5 moripazes in posseszion

Weither the Lender nor any Receiver or Delegate shall be liable, by reason of entering into possession
of o Charged Assel or for any-oilier reason, to account s morigagee I possession in respect of all or
any of the Charged Assets, nor shall any of them be hable for any loss on reshisation of, or forany act,
defauli or omission for which a mortgagee in possession might be linble.

4.7 Relinguishing Possession

If'the Lender or anv Recetver or Delegale enters info or takes possession of a Charged Asset, they muy
ot any time relinguish possession.

14.8 Conclusive discharge to purchasers

The receipt by the Lender, or any Receiver or Dielegate shall be a conclusive discharge oo purchaser
and, in making any sale or other disposal of any of the Charged Assets or 1 mhakang any acduisiiion
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in.the exercise of their respective powers, the Lender, and gvery Receiver and Delegate may do so for
any consideration, in any mammer and orcany terms that they think it

14.9 Right of appropriation
{0y Tothe exient that
{1} the Charged Assals constifute Financial Collateral; and

(1) this legal charge and tie obligations of the Chargor under it constitute o Security Finateial
Collateral Arrangement,

the Lender shall have the right, ot any time afler the security constituted by this legal charee has
become énforcenble, o appropriate all or any of those Charped Assets i or towards the payment
or discharge of the Secured Lidbitities in any order that the Lender miav, in its absoluts discretion,
determine,

{b} The value of any Charged Asset approprialed in accordance with clause 14.9(0) shall Be the price
of that Charged Asset at the time thevight of appropristion is-exercised as Jisted onany recognised
market index, or determined by such sther method as the Lendermay select (including independent
yiduationy,

{cy The Chargor agrees that the methods of valuation provided form clause T4.9¢b) are commaerpially
reasonable for the purposes. of the Fancial Collateral Regulotions.

15 RECEIVERS
151 Appoiniment

At gty time afler the security constijuied by this legal charge bas become enfarceable, or af the request
of the Chargor, the Lender may, withou! further notice, appoint sy one or more persons o be a
Recetver of all orany part of the Clarped Assets, Theappointment gy be made by deed orin witling
stgned by any one.of the Lender's directors, officers or manngers.

8.2 Wiore than one reesiver

{a} 1 there s more than one Recetver holding office af the same Hime, each Recelver may (unless the
document appointiag them sintes otherwiselexercise all the powers conferred o a Receiver under
this Jegal charge or by siafute individually and o the exclusion of any other Receiver,

(b} Il more than one parson is dppointed Receiver pursuant 1o this legat charge thenif any one of them
1 removed from office, resigns, dies, or For any other regson ceases to be nble 1o act a5 Recerver,
the other person gr persons appdinted Receiver shiall continpe in office as Receiver with authoniy
to exercise oll the powers ol a recetver given by this fegal chorge or by statute or otheryise.

153 Romoval

The Lender mav, withow! further notice {subject to section 45 of the Thsolvency Act 1986), from time
to-time, by way of deed, of othierwise in wiiting, remove any Receiver appoinied by it and may,
whenever i thinks i, appoint a new Receiver in the place of any Receiver whose appointrent may
for any reason hive terminated,

154 Hemuueraiion

The Lender may fix the rermuneration of sy Receiver appointed by it without the restriclions
contained in section 109 ol the LPA 1925 and the rethunerdtion of the Receiver shall be a.debt secured
by thus legal chavge, fo the extent not discharged by the Chargor or out of the proceeds of any
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realisation of this legal charge.

185 Power-of appointment additional {o statutory powers

The power to appoint & Receiver conferred by this.legal charge shall be in addition to all statutory and
other powers of the Lender under the Insolvency Act 19856, the LPA 1925 or stherwise, and shall be
exercisable without the restrictions contained n sections 103 and 109 of the LPA 1925 or othenwvise.
1546 Power of appointinent exercisable deapite prior appotiitinenis

The power to appomnt & Receiver {whether conferred by this legal charge or'by statute) shall bie, and
remuain, exercisable by the Lender despite any prior appointment in respect of all or any part of the
Chinrged Assets,

18.7 Agent of the Chargor

Any Receiver appointed by the Lender under this legal charge shall be the agent of the Chargor and
the Chargor shall be solely responsible for the contracts, enpagements, acis, omissions, defoulis, losses.

exercise hig or her powers in the name of the Chargor or ofherwise.

i58 Exclusion of powers

The Lender may either in a Reveiver's appointment or from bme tofime afterwards m witting exclude

any one or ihore of the powerd mentioned 1o clavse 16,

is POWERS OF RECEIVER

i6.1 Powers additional to stataiory powers

{a) Any Receiver appointed by the Lender under this legal charge shall, in addition to the rights,
powers and discretions conferred on him or ler by statate, have the rights, powers and discretions,
set out inclause 16.2 to olawse 1622

{6} Such a Recelver shall have all the rights, powers and discretions conferred on g receiver {or a
receiver and manager) under the LPA 1925, and shall have those rights, powers and discretions
conferred on an adminisirative receiver under the Insolvensy Act 1986 whether the Recsiveris m
adminisirative receiver or not.

16,2 Bepair and develop the Froperty

A Receiver may undertake or complete any works of repair, alteration, building or development on

the Property and may apply for and maintain any planning permuission, development consent, building

regulation approval or any other permission, codsent or licence to carry outany of the same,

i6.3 Grant ar accept surrenders of leases

A Receiver may grant, or secept, surrenders of any leases or tengncies affecting the Property on any

terms, and subject to any conditions, that the Receiver thinks fit.

16.4 Vary or surrender leases

A Recetver may, if the Property 15 leasehold, vary the terms of or surrender the lense and/or takie o

new lease of the Properly or of any part of the Property and/or exercise any rights of the Chargor to

extend or rensw the lease of the Property or o acquire the freehold or any superior interesl in the

Property (or anv mnterest in either of them) on such terms as the Receiver shall reasonably think fit and

gothat any such new lease, freshold or superior interest {or any inferest in themyin the Property shall,

fromits commmencement or acquisition, becorne charged 1o the Lender on the terms of this legal charge
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5o Tor as applicable. and execuie a formal lepal charge over nny such new lease freehold or superior

uiterest (or any interesi in. them) in fovour of the Lender i such Form as the Lender miv reasonably

reguie;

16,5 Employ personnel anid advisery

{2} A Recebver may provide services and emplov, or engose, any munagers, officers, servats,
contractors, workmen, dgents, other personnel and professionsl advisers on any terms. and subject
forany conditions, thal the Recetver thinks i

(b} A Receivermint dischurge any such petson of-any such person appointed by the Chargor.

6.6 Wake and revoke VAT options to tax

A Recever gt make, exercisé or revoke any VAT option Lo tax as he/she thinks fit,

16.7 Charge for remuneraiion

A Recerver may charge and receive any suriy by way of remuneration (inaddition to all costs, charges

and experises incurred by himyor her) that the Lender may préseribe or apree with lum or her,

168 Take poscession

A Receiver may iake possessionof, collect and get in the Charged Assets or any partol theni in respect
ol which the Receiver is appointed and make such demands and takesuch g;mwﬁzim,gmb a5 the Recerver
considers 10 be mgmdmwi for that purpose;

169 Acguisition of prior interest

A Receiver may, alter piving the Chargor notice, buy or pay Tor the release of v ifilersst which
ariother person hos w the Charged Assels T that intéresi hos {or may have) gﬁ"%mé v over this fegal
charge, whiereupon any money paid to buy or release another person’s milerest in the harged Asseis
will form part of the Becured Liabilities,

16,10 Muonage orreconstract the Chareer's bustnesy

A Receiver may carry on, manage, develop, reconstruct, ainalgamate or diversify orconcur in carrving
of, mapaping, develgping, reconstructing, smalgamating or diversifving the business of e Chargor
corried on ot the Property,

(LN ] Bispose of Charged Assety

A Regelver may grant oplions and licences overall or any part of the Charged Axgets, prant any other
interest or right over, sell, exchange, assign or lease (or concur in granting options and licences over
all or any part of the Charged Assets, granting sy other interest or right over, selling, aw::ﬁaﬁgﬂmss{
nssigiing or leasing) albor any of fhis Charged Assels in res pect of which (he Receiveris dppointed
for such consideration and in such manner Gooluding, without Himi{ation, by public auction or private
gale) and generally onany terms gad conditions as the Receiver thinks fit. A Receiver miay promuote,
gr convur Wy promoling, ooompony o purchase the Chareed Assety lo bedisposed of by himor her,

1632 Bever fixtures and Gitings

A Recerver may sever and sel separately any ctures or fittimgs Trom the Property #ithout the congent
of the Charpor,
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16,13 {xive valid receipts

A Receiver may givea valid receipt for all monies and execule all-nssurances and things that may be
proper or desirable for the purpose of realising any of the Charged Assefs,

16,14 Winke settlements

A Receiver may seftle, adjust, reflerfo arbitration, compromise and arrange anv. claim, acoount, dispuie,
guestion or demand with or by any person who claims to be o ereditor of the Chargor or relaling in
any way 1o any Charged Asset.

16,15 Hring legal action

A Recefver may bring, prosecute, enforce, defend and abandon all actions. suits and proceedings in
relation to any of the Charged Assets as the Receiver thinks fit.

15,16 Insure

A Receiver muay, if the Receiver thinks fit, but without prejudice to the mdemnity in clavse 19.2, elfect
with any insurer any policy of insurance either inliew or satisfaction of, orin addition to, the insurance
required to be maintained by the Chargor under this legal charge.

1617 Form subsidiaries
A Recerver mav form o sibsidiary of the Chargor and transferto that subsidiary any Charged Asset.
16.18 Borvow

A Receiver mny, {or whatever purpose the Receiver thinks {11, raise and borrow money either
ungecured or on the security of all or any of the Charged Assets in respect of which the Recerver 1
appointeéd on aty terms that the Receiver thinks fit (including, if the Lender consents, terms under
which that secuniy ranks in priority 1o this legal charge),

16,19 Redeem prioy security

A Receiver may redeem any prior Security Interest and settle and pass the accounts to which the
Security Interest relates. Anv accounts so settled and passed shall. in the absence of uny manifest error,
be conclusive and binding on the Chargor, and the monies so paid shall be deemed 1o be an expense
properly incurred by the Receiver.

16240 Delepate
A Recelver may delegate his orher powery in accordance with this legal charge,
16,21 Absohute beneficial owner

A Receiver may, in relation to-any of the Charged Assels, exercize all powers, authodsations and rights
the Receiver would be capable of exercising ag, and do all those acis and things, an absolute beneficial
owner could exercise or do in the ownership and madiagement of all of any part of the Charged Assets,

16,21 Ingidental powers
A Receiver may do any other acts and things that the Receiver:
{a} magy consider desirable or necessary for realising any of the Charged Assets;

{hy may consider inctdental or conducive to any of the rights oF powers conferred on a Receiver under
or by virtue of this legal charge or law; or

te) lawfully moyv or can do as agent for the Chargor.
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17  DELEGATION
17.1 Delepation
The Lender or any Receiver may delegate (either generally or specifically ) by power of attomey or in
any other manner (o any person any. right, power, suthorily or discretion conferred on it or him or her
b this legal-charpe (neludingthe power of altomey granted under clanse 21.1),
17.2 Teirms
Thi Lender and each Receiver may make a delepation on the terms and condidions (ncluding the
power o sub-delegate) that the Lender orthe Receiverthinks fiv
17.3 Liability
Neither the Lender nor any Recelvershall be in aoy way liable or responsible to the Chargor for any
Toss or liability arising roim any act, default, omission or misconduet on the part ol any Delegate.
i8 APPLICATION OF PROCEEDS
181 Ovder of application of precesids
All-monies received or recovered by the Lender, 1 Receiver or d Delegate under this legal charge or
i coprection with the realisation or enforceiment of all or part of the securily vonstituted by this legal
charge {other than sums received under any Insurance Policyy, shall {subject to the ¢lattns of any
person baving pirror rights and by way of variation of the LPA 1925) be applied in the following order
of priority {but without prejudice to the Lender’s 1 ight to recover any shortfal! from the Chargor);

{a) W ortowards payment of all costs, liabilities, charges and expenses incurred by or oncbeball of the
Lerder {and any Recsiver, Delegate, sttomey or agent appointad by i) under orin connection with
this legal charge and of all remuneration dueto any Receiver under or in connection witl this legal
charge;

(b} i ortowards payment of the Secured Linbilities owed to the Lender; and
{6} in payment of the surplus O any) 1o the Chargor or other person entitled 1011
182 Appropriation

Neither the Lender, nor any Receiver, nor gy’ Deleaate shall be bound (whether by virtue of seotion
L9(8) of the LPA 1925, which 15 varied accordingly, or otherwise) to pav or spproprisfe sy receipl
or payment lirst towards irterest rather than principal or otherwise in amv particitlar erder betwessn any
of the Secured Liabilities.

183 Suspense account

AH monies received by the Lender, n Recerveror o Delegate under this legal charge fother tha sums
recetved under any Ingorance Policy that are nol gotag to be applied 1w of towards discharge of the
Secured Linbilities)y

{ay may, of the discretion of the Lender, Receiver or Delegate, be credited 1o o suspende aceount;
(b} shall benr inferest, i any, at the rate asreed in writing between the Lender and the Chargor: and

{¢) tmay be held inthat account for 56 fong as the Lender, Receiver or Delepate thinks fit.
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19 COSTS AND INBEMMNITY
19.1 Custs
The Chargor shall, on demand, pay to, or reimburse, the Lender and any Recefver, on g Al indemnity
basis, all Costs charped, paid orindurred by the Lender, avy Recerver or any Delegnte in connection
with:
{a} this lepal charge or the Charged Assets;
(b} taking, holding, protecting, perfecting, preserving or enforcing (or attempting fo do soyany ol the
Lender’s, o Receiver's or a Delegate’s rights or powers undér this legal charge: or
{¢} taking proceedings for, or recovering, any of the Secured Liabilities,
and intersest shall be pavable on those Costs'in accordance with clavse 2.3,
192 Indemmity
oy The Chargor shall mdenmify the Lender, any Receiver, anv Delegate, and their respéctive
emplovees and agents on g full indemnity basis in respect of all Costs mffﬁwd orincurred by any
of them arising out of or in connection with:
{1y the exercise or purported exercise of any of the rights, powers, authornities or diseretions
vested in them wder this legal charge or by Taw in respect of the Charged Assets;

{i}  taking holding, protecting, perfecting, preserving or enforcimg {or attempting to do so) the
security constifuted by this legal charge; or

(i) any defaull or delay by the i‘%mr;z,mr in performing any of its obligations under this legal
chorge;

and any Receiver, Delegate and/or emploves or agent offhie Lender, any Receiver or any Delegate
may enforce the terms of clause 19.1 and this clapse 19.2 subject to and in accordance with the
provisions of the Contracts (Rights of Third Parties) Act 1999,

H FURTHER ASBURANCE
201 Fuither assurance
The Chargor shall promptly, at its own expense, take whatever action the Lender or any Recaiver may
reasonably reginre for:
{a} oreating, parfecting or protecting the security created or intended to be created by or pursuant to
this Tegal chirge;
(b facilitating the realisation of any Charged Assel; andior

oy fucilitating the exercise of any right, power, authority or discretion exercisuble by the Lender or
any Receiver in respect of any Charged Asset,

including, wiiliout limitation the execution of anv morigage, transfer, conveyance, assignient or

assurmrce of all or any of the assets forming part of (or intended (o form part of) the Charged Assets

{whether to the Lender ot to its nominee und the giving of any consent, nolice, order or direction and

the making of any application, fling or registration which, in any such case, the Lender may consider

necessary or desirable.
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21 POWER OF ATTORNEY
pa N | Appointment of atiorneys

By way of security, the Chargor irrevocably appoints the Lender. every Recetver and every Delegate
separately o-be the altomey of the Chargorand, it nime, on s belialf and as s 56t and deed. 1o
pxecule any-documents and do sny sets and things thaty

{2} the Chargor is required to execuie and do-under this Tegal charge: or

{b) any ditomey considers {o be proper or desirable in exercising any of the rights, powers, authorilies
and discretions conlarred by this Jegal charge or by lave on the Lender, any Redetver or any
Dielepsie,

21.2 Ratification of acts of atferneys

The Chargor ratifies and confirms, and agrees o ratify and confiem. anvihing tot aoy of figattormeys
gy do inthe proper mid lnwiul exercise, or pirported exercise: of all or any of the Aghts, powers,
authorities and diseretions referred to in clouse 201

22 INDEPENDENT SECURITY
The seeuniy constituted by this legal charge shall be in addition 1o, and ndependent of any other
security-or guarmites that the Lender may hold for any of the Secured Lisbtlilies o any time: No g&rmr

security held by the Lender over the whole orany part ol the Charged Assets shallmerge in the security
created by or-pursuani to-this legal charge;

23 CONTINUING SECURITY

The securtty constitited by this lepnl chorge shall remain in Gl force and effect ns o continmung
security for the Secured Linbilities, despite any setifernent of account, or intermediate payment, or
pilver maiter or thing, wnless and wntil afl fhe Secured Linbilitfes have been unconditionally and
wrevocably paid mnd discharged in full and no further Secured Linbilities are capable of being
sutstanding.

pe ! DISCHARGE CONDITIONAL

24.1 DBischarge conditional
Any release, discharee or settlement betwesh the Chargorand the Leader shall be deemipd conditional
on 16 pavment-or security received by the Lender in respect of the Secured Linbilities being svoided,
set aide, reduced or ordered (o be refunded under any L relating toinsolveney, bankroptey, windiog-
up, administration, wwizfzﬁmhip orotherwise, Despite ony such release, discharge or seitlement;
{a) the Lender or its nominge may retain the security constituted by and/or agreed fo be crented by tiis

lewal charge, including all certificatés and documents relating to the whole or any part of the

Charsed: Assets, for any period that the Lender deems necessarv to provideé the Lender with
security agamstany-such averdance, redugtion or order for relunds and

{b) the Lender may recover the valie or amiount of such secunty or payment {rom the Charpor
subsequently as if the relénse, dischurge or settlement had not cooirred.

14.2 Amount to be tieated a5 ot paid

1f the Lender-considers that an amount paid by the Borrower orthe Chargor in respeet of the Secured
Ligbilines iscapableof bang avoided or ptherwise set aside oi the bankropiey of the Borrower or the
insolvency of the Chargor or otherwise, then that ameound shall be trested as not having been paid for
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the purposes of this legal charge.
5 CERTIFICATES

A certificate or determination by the Lender as 1o any rate or amount for the time being due to it from

the Chargor under this legal charge shall, in the absénce of any manifest error, be conchusive evidence

of the mutier o which 11 relates.
26 CONSOLIDATION

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not apply

to this legal charpe and the Lender miy refuse to permit the Chargor 1o redeemeany Secunty Iniersgt

constituted by this Jegal charpe without paving any money due to the Lender, in gach cose seeured by
any separate Securiiv Intgrest provided by the Chargor or by any person throuih whom the Chargor
clarms on property other than that compnsed in this legat charge.

27 RELEASE

A Release

Subject to clause 24.1, at the end of the Security Period, the Lender shall, af the request and cost of

the Chargor, take whalever action is necessary (o

{a} release the Charged Assets from the security constituted by this legal charge: and

{b) reassign the Charged Assets to the Chargor,

28 ASSIGNMENT AND TRANSFER OF LEGAL CHARGE

8.1 Asgsignment by lender

{a¥ The Lender mav, at any thoe, assign any or all of iis rights, title, interests, and/or benefits in, to
andl under this legal chargs o any person.

{b) The Lender may, at any time, ransfer any or all of its duties, obligations and/or liabilities under
this legal charge to any person (including a person to whom no rights, title, interests, benefits
and/or duties under this legal charge are assigned), provided that there is no reason to expect that
the transfer would dirinish of impair the Chargor’s nghts under this legal charge.

{c) The Lender may disclose to any actual or proposed assignee. sub-chargee or transferes any
information in'its possession that relates to the Chargor, the Charged Assets and this legal charge
that the Lender considers appropriate.

8.2 Agstgnment by Chargor

The Chargor may not assign any of its rights, or transler any of its rights or obligations, under this

legal charge.

29 SET-OFF

29,1 Lender’s vight of set-off
The Lender may at any time set ofl any liability of the Chargor to the Lender agaist any liabality of
the Lender to the Chargor, whether either lability is pregent or finture, Hquidated or unhiquidated, and
whether-or not either liability arises under this legal charge. If the habilities 1o be set off are expressed
in different currencies, the Lender may conveni either lisbility at & market rate of exchange for the
purpose of set-off. Any exercise by the Lender.of its rights under this clavse 29.1 shall not hmit or
affect any other rights or remedies available 1o it under this legal charge or otherwige,
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L Mo ohligatinn 1o set off

The Lender is not obliged 1o exerdise its rights under clause 29.1. If, however, it does exercise those
rights it must promptly notily the Chargor of the sel-6IT that has been niade.

283 Payvments

{2y All sums payable by the Chargor under this legal charge shall be paid m full fo the Leader in the
curreney in which ihe Secured Linbilities are pavable:

{iy without any set-off, condition or counterclaim whatsoever: and

(i} free and clear of any deduction or withholding whatsvever excepi as may be required by
law or reculation which is itamém;,, o the Chargor,

{b}y 1Fthe Chargor is required by any law or regulation lomake any dedustion or withholding from any
pavment die under thas legal c?msgﬁ ihe pavment due from-the Chargor shall be increased to an
amount which {efier making any deduetion or withholding) leaves an amount equal to the paviment
which would lave been dee il no déduction or withholding hod been required.

{o} Followng any deduction or withholding, or any payment required {n cohnection with that
deduetion or withholding, the Chargor shall prompily deliver or procure delivery fo the Lender
evidence reasonably satisfactory 1o the Lender that either o withholding or deduction has been
made or any-appropiiate pavment paid w the relevant authority {os applicable).

{d} The Chargor shall not direct the application by (e Lender of anv sums recsived by the Lender
fromy the Chiorgorundeér any of the teoms of this legal-charge,
36 AMENDMENTS, WAIVERS AND CONSENTS
3T Arnendiments

No amendment of this legal charge shall be effective unlessitis in s mmq and signed by, or oo beball
of. each purty (orits suthorised representative).

34,2 Wakvers sesd consents

{a} Acwaiver ol dny right or remedy under this lepal charge or by law. or any consent given under this
legat charge. is only-effective il given in writing by the waiving or consentitig party and shadl mot
be deemed a waiver of any other breach or defmilt. 1t onlyv applies iy the circumstances for which
i i3 piven and shall riot prevent the party giving 71 from subsequently relving o the relevint
PrOvISIONn,

() A Tilure or delay by a party 1o exercise any right or rermedy provided tnder this legal charge or
by law shall tiot constitite 2 waiver of that or any other night or remedy, prevent or resirict any
3 w*iimf* exercise-of that or any other right or rémedy or constifute an slection fo alfirny this Ms&}
charge. No single or partial exercise of any right or remedy provided under tis leen! chiarpe or by
fasv shall prevent or restrict the further exercise of thator mivw othér right or remedy.

30.3 Rights and remedies

The rights and remedies provided under thus lepal charoe are cunilative and are in addition 10, mnd

ot exciusive of, any rights and remedies provided by Taw.

3 SEVERANCE

If, ot any time, any proviston: {or part of & provision) of thik legal charge is or becomes invalid, itlegal
or upenforceable in any respect under any low of any jurisdiction:
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{2} the legality, vahdity-and enforcealnlity of the mmmm% provigions of this legal charge (or part of
that Provis ms‘a} shallnot be in any way affected or impaired under the law of that or any jurisdiction,
and nor shall the legality, validity and enforceability of that provision {or part of a provision) and
thig lemal chiaros be in any way affected or impaired under the law o any other jurisdichion;

{b) thar provision (or part of a provision) shall be deemed modified {o the minimum extent necessary
t6 ke it valid, fegal and enforcéable; and

{&) if such modifieation is vof possible, the relevant provision {or part of a provision) shall be deemed
delsted without affecting the legality, validhty and enforceability of therest of this legal charge,

32 COUNTERPARTS AND DELIVERY

321 Counterparts

{z) This legal charge may be executed in any number of counterparts, each of which when exscuied
and delivered shall constitute o duplicste oniginal, but the executed and delivered counterparts shall
together congtitute pne dead.

{b} Transmission by email of a copy of an executed counterpart of thus legal charge, n wsinglée pdf
file. shall take effect as delivery of an execnted counterpart of this legal charge,

{¢) I the method of delivery relerred to in sub-clanse (b) above is ;‘zd@;_:siacés ‘A"iﬂ‘é.{:?ui"?’fﬂj'&ziﬁ&@ oy the
validity of the legal charge thus made, each executing party shall provide the other{s) with the
original of such counterpart as soon as reasonnbly possible therealter.

322 Detivery

Fueoution and delivery by the Chargor of a counterpart of this legal charge shall be effective to minke

that counterpart valid and enforceable as & deed regardless of whether or when any counterpart is

executed andfor delivered by the Lender,
33 THIRD PARTY RIGHTS

{n} The rights and benefils expressed to be conferred upon the Lender by this legal charge may be
enforced and enjoyed by the Lender or by any successor in title, transferce or assignee of the.
Lender.

(b} Except as referred to in clause 19.2, a person who is neither a party io this legal charge nor a
successor in title or permitied transferee or assignee of the Lender hasno right under the Condracts
(Rights of Third Parties) Act 1999 to enforce or fo enjoy the benefit of any term of this legal
charge.

(o) Clauge 33(by does not alfect any right or remedy of a third party which exists, anises or 1 available,
independently of the Coniracts {(Rights of Third Parties) Act 1999,

{d) The rights of the parlies to rescind, terminate of agree any, amendment or waiver unider this legal
charge are not subject 1o the consent of any other person.

34 MOTICES
34.1 Motice to Lenter
Subjeet to clanse 34.6, &very notice or other communication required (o be given to the Lender
under, or.in connection with, this legal charge shall be in weiting and may be debvered only by
recorded deliveny 16:
JVPF (2022) Linnted
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Pesl House
30 The Downs
Altrincham
Cheshire
WATA 2PN
for the attention of; the Directors,
or jo such other address-or inarked for the stiention of such other person{s) as from time to time:
iy be potifled m writing in accordance with clause 34.2 by the Lender {o the Chargoer for such
Purpose,
3.2 Notice to Chargor

{a} Subject o clause 346, every notice, demand or other communication iﬁ&}i%ii‘ﬁ%ﬁi to'be given to the
Chargor under, or i connection with this legal charge shall be in writing and may be deliversd
personally. by post or by email to:

{1y the postal sddress of the Chargor lastviotified by the Chargor to the Lender for such purpose
an wrting in accordance witl clause 34,1 or

ity  theemafaddress of the Chargor last notifl eﬁ by the. Chargor to the Lender Torsuch s prrpose.
i writing in-accordance with clause 34,1,

(i} thesolicitors or other conveyaneers who geled for andfor advised ihe Chargor inconnection
with this legal charge, and the Chargor hereby drrgvocably a ppoists those solicitors o
COnVevRIcers i receive mﬁﬁ notices, demands of other communications md o agoept
service of process pursuant to clause 35.3 by personal delivery or prepaid first class post

{6} The Chargor must notfy the Lender in wrlting of dny change of address of the Chargor. The

Charger agrees lo pay on an indemnity basis and on demand the Lender's costs of tracing the

Chargor i the Chargor does notnoti{y the Lender of any change of address as required vinder this

clavse and such costs shall beipcluded i the costs o be renmbursediio the Lender under clause 19

above,

343 Receipt of notice by Chaigosr

Any aotice or other commuiication that the Lendsr gives shall be deemed 1o live been received:

(o) Wdelivered by hand. oi the time of actual delivery:

{byal sent by e-mail, when sent or, if sent after Sporona Businwess Day o on ¢ day which is not 4

Business Day, on the nest Business Day: or

{c} 3f pusted by pre-paid first-class post, on the second Business' Doy after the day i was posted.
344 Two or more Chavpors

i owo ormore persons are the Chargor, and the Lender gives any notice of othercommunicatich v
any dne of them, the Lender shall be deemed 1o have given such natice or other commumication lo all
such persong.
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34.8 Beceipt of notice by Lender

" Anv notice or other communication given to the Lender shall be deemed 1o have been received only
i sent as provided ip clauge 34,1, and only on actunl receipt by the Lender.

34.6 Communications between solicitors
Anv and all writien cormmunications batween the parties” solicitors may be made by post or emal, in
each case o such business address{es) as each firm of solictiors notifies 1o the other as appropiiate for
the purpose of addressing such communications,

38 GOVERNING LAW AND JURISDICTION
35.1 Governing law
{n) This legal charge is governed by, and shall be construed in accordance with, English low,

{b) All Tomn and other agreements entered into by the Lender shall be deemed to have been made in
England.

332 Jurisdiction

{n) The validity, construction and performance of this legal ¢harge and all nghts and Labilities arising
i connection with it shall be governed by English law and shall be subject to the exclusive
jurisdiction of the High Court of Justice Manchester Distogt Registry or Manchestér County Court
a8 approprigte, to which the parties submit.

{b} Each party waives any objection to proceedings in such.Courts on the grounds of venue or on the
grounds that proceedings have been brought in an inconventent forum

35,3 Agent for service

(a) The Chargor irrevooably appoints the Chargor’s Solicitor as ity agent to receive on its behalf in
England or Wales service of any proceedings under clause 35.2,

{by Such service as is referred to in clause 35.3(a) shall be deemed completed on delivery (by whatever
menns) to the Chargor’s Solicitor (whether or not it iz forwarded to and received by the Chargor)
and-shall be vahid unless, before such delivery, the Lender has received prior writlen nofice from
the Chargor that the Chargor’s Solicitor has ceased to act as agent for the Chargor,

(o} If for v remson the Charger’s Soliciter ceases o a6t as agent or no longer hos an address in
England or Wales, the Chargor shall forthwith appoint a substitute acceptable fo the Lender and
detiver to the Lender the new solicitor™s name and sddress within Eogland and Wales.

354 Oiber sevvice
The Chargor irrevocably consenis o any process in any proceedings belng served on it in
accordance with the provisions of this legal charge relating to service of notices.  Nothing
contained in this leeal charge shall affect the right to serve process in any other manner permutted
by law, '

This document has been executed as a deed and is delivered and takes effect on the date stated at the
bepinning of i,
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SCHEDULE

PROPERTY
All the freehold and being 218 Court Farm Road London SE9 4JZ as registered at MM Land Registry
under Title Number SGL7846%1

PERMITTED PRIOR SECURITY

Charge w favour of Mint Property Finance Limited of even date
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Exzcouted as a deed by W TRl o s %l SR
TR BIMMONDS DEVELOPMENTS LTD  (signatur of directon

acling by a divector
LIRS, Suardon0S .
{name of d;rwim n BLOCK {Zg%?yf’ﬁif%}

in the presence of

Fignature of withess)

ddcasagL

nome-of witness (in BLOCK CAPITALS):
Fﬁ?ﬁgﬂﬁht & PERRING
sddress of wimess: e ;ﬁ;@g 23 gﬁ?f’;ﬁ%ﬁ% ROAD
EanT SLUSSEY
B P B B = £

cecupation of witness: L SQ L4 M Cfﬂ\
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Executedasadeedbv: Z411 0
dttordey )

Josmeen Katr Deep-Bharg {si g‘zﬁmmm i

of

ns attorney for

JVEF (2022 Limited

under a power of attorney dated
1% March 2021

in the presence of {stenature of witniess)

nize of wiltiess M‘%% . C%&WW%M% e
Lin BLOCK CAPITALSY

address of witness: i, '&EWM “?m 70 T

P MU SR R e PR S TR Rt I o

Toemied WA 2N

secipation of witness; TarAE e

B T e B

36 NPF CLE 3 Version 1 22 November 2022



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

