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GALLEON INVESTMENTS (DARTFORD} LTD

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their annual report and financial statements for the vear ended 31 December 2017,

Principal activities
The principal activity of the company continued to be that of an investment company.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

T J Strong
A TT Strong

Auditor
In accordance with the company's articles, a resolution propesing that Clarkson Hyde LLP be reappointed as auditor of the company
will be put at a General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company -aw the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required wo:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that ara reasonable and prudent;
. prepare the linancial statements on the going coneern basis unless it is inappropriate o presume thal the company will

continue in business.

The direetors are responsible for keeping adequale accounting records that are suflicient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enzble them to ensure that
the financial statements comply with the Companies Act 2006, They are also responsible for safeguarding the ussets of the company
and henee for taking reasenable steps for the prevention and detection of fraud and other irregularities,

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which
the company’s auditor is unawarc. Additionally, the dircetors individually have taken all the necessary steps that they ought to have
taken as dircetors in order to make themselves awarc of all relevant audit information and te cstablish that the company’s auditor is
aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

On behalf of the board

T I Strong
Director
17 May 2018




GALLEON INVESTMENTS (DARTFORD} LTD

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GALLEON INVESTMENTS (DARTFORD) LTD

Opinion

We have audited the financial statements of Galleon Investments (Dartford) Ltd (the 'company’) for the year ended 31 December
2017 which comprise the profit and loss account, the balance sheet and notes to the financial statements. including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
fredund (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its loss for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for vpinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) ([SAs (UK)) and applicable law. Our
responsibilities under those standards are further deseribed in the Auditor's responsibilities for the andit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK. including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accardance with these requirements. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a
tasis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relaticn to which the ISAs (UK) require us to report to you where:
® the directors’ use of the going coneern basis of uccounting in the preparation of the finaneial statements 1s not appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties thar may cast significant doubt
about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements arc authorised for issuc,

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our anditor’s report thereon. Our opinion on the financial statements does not cover the
other information and. except to the extent otherwise explicitly stated in our repert, we de not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infenmation and, in doing so, consider
whether the other information is matzrially inconsistent with the financial statements or our knowledge obtained in the audit or
atherwise appears to be materially misstated. 1f we identify such material inconsistencies or apparent material misstatements, we are
rzquired to datermine whether there 's a material misstatement in the financial statements or a material misstatement of the other
information. 1f, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required 1o report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:
® the information given in the dircetors' report for the financial year for which the financial statements are prepared is consistent

with the financial statements: and

* the directors' report has been prepared in accordance with applicable legal requirements.




GALLEON INVESTMENTS (DARTFORD} LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF GALLEON INVESTMENTS (DARTFORD) LTD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit. we have not
identified mezterial misstatements in the directors’ report.

We have nothing to report in respect of the tollowing matters where the Companies Act 2006 requires us to report te you if, in our
apinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisficd that they give a true and fair view, and for such internal control as the directors determing is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the dircetors are responsible for assessing the company’s ability to continue as a geing concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors sither
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reusonable assurance about whether the financial statements as a whole are free from material
misstatement. whether due to fraud or error, and to issue an auditor’s report that includes cur opinion. Reasonable assurance is a high
level of assurance. but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatemnent when it exists, Misstaternents can arise from fraud or error and are considered material if, individually ot in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilitics for the avdit of the Ainancial statemcents is located on the Financial Reporting Council's
website at: hitp:/www.fre.org.uk/auditorsresponsibilities. This description torms part of our anditor’s report.

Use of our report

This report is made solely to the company’s members, as a body. in accordance with Chapter 3 of Part [6 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor's report and for no other purposc. To the fullest extent permitied by law, we do not aceept or assumg responsibility 1o
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

Peter Minchell (Senior Statutory Auditor)
for and on behalf of Clarkson Hyde LLP 17 May 2018

Chartered Accountants

Statutory Auditor 3rd Floor
Chancery House
St Nicholus Way
Sutton
Surrey
SM1 1B




GALLEON INVESTMENTS (DARTFORD} LTD

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2017

Notes

Interest receivable and similar income 2

(Loss)/profit before taxation

Tax on (loss)profit

(Loss)/profit for the financial year

27

(26,000)

(26,000)

(26,000)

2016

18,000

18,000

18,000




GALLEON INVESTMENTS (DARTFORD} LTD

BALANCE SHEET

AS AT 31 DECEMBER 2017

2017 206

Notes £ £ £ £
Fixed assets
Investments 3 9,345,729 8,050,256
Current assets - -
Creditors: amounts falling due within one
year 4 (6,726,800) (6,726.806)
Net current liabilities (6,726,806) (6,726,806)
‘l'otal assets less current liabilities 2,618,923 1,323,450
Capital and reserves
Called up share capital 5 100 100
Revaluation reserve [} 2,556,823 1,235,350
Profit and loss reserves 62,000 88.000
Total equity 2,618,923 1,323,450

These financial statements have been prepared in accordance with the provisions applicable 1o companies subjeet Lo the small
companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 17 May 2018 and are signed on its
behalf by:

T Strong
Director

Company Registration No. 09092413




GALLEON INVESTMENTS (DARTFORD} LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

1

Accounting policies

Company information
Galleon [nvestments {Darttord) Ltd is a private company limited by shares incorporated in England and Wales. The registered
oftice is Long Reach, Galleon Boulevard, Crossways Business Park, Dartford, Kent, DA2 6QE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
set out below.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare consolidated
accounts. The financial statements present information about the company as an individual entity and not about its group.

Galleon [nvestments {Dartford) Ltd is a wholly owned subsidiary of Dormole Limited and the results of Galleon Investments
(Dartford) Ltd are included in the consolidated financial statements of Dormole Limited which are available from the
company's registered office.

Fixed asset investments

Interests in subsidiaries, associates and jeintly controlled entities are initially measured at cost and subsequently measured at
fair value, The investments arc assessed lor impairment at cach reporting date and any impairment losses or reversals of
impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies ot the
cntity so as to obtain benefits from its activitics,

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and
where the company has significant influence. The company considers that it has significant influence where it has the power to
participate in the tinancial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as
Jointly controlled entities.

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the assel (or cash-generating unit) is increased to Lhe revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior vears. A reversal
of an impairment loss is recogniscd immediately 1o profit or loss, unless the relevant asset is carried al a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three months or less, and bank overdrafts. Bank overdratts are shown within
borrowings in current liabilities.




GALLEON INVESTMENTS (DARTFORD} LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies {Continued}

1.4  Financial instruments
The company has elected to apply the pravisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssues” of FRS 162 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contracrual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the lability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Other financial assety

Other financial assets, including investments in equity instruments which are not subsidiaries. associates or joint ventures, are
initially measured at fair value, which is normally the transaction price. Such assets are subsequently carried at fair value and
the changes in fair value are recognised in profit or loss, except that investments in cquity instrumcnts that are not publicly
traded and whose fair values cannot be measured reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets. other than those held at fair value through profit and loss, are assessed fer indicators of impairment at each
repotting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or rmore events that cccurred after the
mitial recognition of the financial assct, the estimated future cash flows have been affected. It an asset is impaired, the
impairment loss is the ditference between the carrying amount and the presen: value of thz estimated cash flows discounted at
the asset’s original effective interest rate. The impairment loss is recognised in profit or less.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrving amount would
have been, had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss,

Derecognition of financial assefs

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some
significant risks and rewards of owncrship are retained but control of the asset has transferred to ancther party that is able to sell
the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instrunients are classitied according to the substance of the contractual arrangements entered
into, An cquity instrument is any contract that cvidenees a residual interest in the asscts of the company after deducting all of its
liabilities.




GALLEON INVESTMENTS (DARTFORD} LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

1

Accounting policies {Continued}

Basic financial fiabilities

Basic financial liabilities, including creditors, bank Toans, loans from lellow group companiecs and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilitics classified as payable within ong year are nol amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are
presented as non-cureent liabilitics. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Other financial liahilities

Derivalives, including iterest rate swaps and forward foreign exchange contracts, are not basic financial instruments,
Derivatives are initially recognised at tair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
finance income as appropriate, unless hedge accounting is applicd and the hedge s a cash Now hedge,

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through
profitor loss, Debt instruments may be designaled as being measured at fair value though profit or loss o climinale or reduce
an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordance
with o documented risk management or investment stratogy.

Derecognition of financial labilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue cests. Dividends payable on
equity instrumnents are recognised as liabilities once they are no longer at the discretion of the company.

Interest receivable and similar income

2017 2016
£ £

Interest receivable and similar income includes the following:
Tncome from participating interests (26.000) 18,004)

Fixed asset investments

2017 2016
£ £
lavestments 8,825,000 7,529,593
Loans 520.663 520,663
9,345,729 8,050,256

Fixed asset investments revalued
Investments in subsidiary companies are stated at the net asset value of each company, all changes in value being credited cr
charged to the revaluation reserve.




GALLEON INVESTMENTS (DARTFORD} LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

4 Creditors: amounts falling due within one year

Amounts due to greup undertakings

5 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each

] Revaluation reserve

At beginning of year

Revalnation surplus arising in the year

At end of vear

2017 216

£ £
6,726,800 6,726,806
2017 2016

£ £

100 100

100 100

2017 2016

£ £
1.235,350 646,704
1.321.473 S8R.646
2,556,823 1,235,350




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



