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Registration of a Charge

Company Name: REDBROOK DAY NURSERY LIMITED
Company Number: 09011220

Received for filing in Electronic Format on the: 06/06/2022 XB5LOOG2

Details of Charge

Date of creation: 01/06/2022
Charge code: 0901 1220 0001
Persons entitled: DBW INVESTMENTS (3) LIMITED

Brief description: ALL OTHER FREEHOLD AND LEASEHOLD PROPERTY NOW OR
IN THE FUTURE BELONGING TO THE COMPANY TOGETHER WITH
ALL BUILDINGS, TRADE AND OTHER FIXTURES, FIXED PLANT AND
MACHINERY OF THE COMPANY FROM TIME TO TIME ON SUCH
PROPERTY AND; ALL PATENTS, COPYRIGHTS, MARKS, SERVICE
MARKS, DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
(INCLUDING WITHOUT LIMITATION BUSINESS NAMES, KNOW-HOW,
FORMULAE, INVENTIONS, CONFIDENTIAL INFORMATION, TRADE
SECRETS, COMPUTER SOFTWARE, PROGRAMS AND SYSTEMS),
CLAIMS AND ALL FEES, ROYALTIES AND OTHER RIGHTS OF EVERY
KIND DERIVING FROM SUCH INTELLECTUAL PROPERTY NOW OR IN
THE FUTURE BELONGING TO THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 09011220 Page: 1



Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DBW INVESTMENTS (3) LIMITED

Electronically filed document for Company Number: 09011220 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9011220

Charge code: 0901 1220 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st June 2022 and created by REDBROOK DAY NURSERY

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 6th June 2022 .

Given at Companies House, Cardiff on 8th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




Standard Debenture

1 REDBROOK DAY NURSERY LIMITED

(2] DBEW INVESTMENTS (3) LIMITED

- DEBENTURE




" THIS DEBENTURE is dated 1 June 2022

PARTIES:

(1)

REDBROOK DAY NURSERY LIMITED (registered number 09011220) whose -

" registered office is at Bryn Lane, Wrexham Industrial Estate, Wrexham,

Wrexham, LL12 9UT ("the Borrower")

. DBW INVESTMENTS (3] LIMITED (registered number 05210122} whose
registered office is at Unit J, Yale Business Village, Ellice Way, Wrexham, LL13
- YL {"the Lender”) '

__Covenant to Pa_w_g‘nd Charge

11

The Borrower covenants with the Lender that it will on demand pay and
discharge the Borrower's Obligations when due to the Lender. The Borrower
~with full title guarantes and as a continuing security for the payment and
" discharge of the Borrower's Obligations charges to the Lender:-

‘111 by way of legal mortgage the freehold and leasehoid pro‘befty referred -

1o in the Schedule to this Debemture together with all buildings, trade -
 and other fixtures, fixed plant and machinery of the Borrower from time -
to time on such property;

142 by way of fixed charge:

~{a)  all other freehold and leasehold property now or in the future -
- belonging to the Borrower together with all buildings, trade and
“other fixtures, fixed plant and machinery of the Borrower from

~ time to time on such property;

(b} all plant, machinery, computers, office and other eguipment -
now or inthe future belonging to the Borrower {other than fixed
plant and machinery) including all computer terminals, hard
drives, keyboards, connecting leads and networks now or in the
future belorging to the Borrower, together with all additions,

* alterations, accessories, replacements and renewals from time
to time for-such équipment and any component parts of such -
equipment from time 1o time;

{c) ~all stocks, shares and other securities row or in the future -

belonging to the Borrower together with all dividends and other -

rights deriving from such securities;



1.2

1.3

{ch all-present and. future book ard ather debts and the proceeds
thereof ahd monetary clai ims due or owing to the Barrower (the
"Book I}ehts"} and. the benefit of all security, gliarantess and
other rgghts of any nature enjoved or held: l:zy the Borrower in
ralation to arxy of them; :

(&} the gﬂﬂd\i\a‘i“ﬁf ‘ﬁ'ﬂé Eﬁﬂff{}Wéf'H il Fh ufn{ialieﬁ 3 pig';;']. for thae tima
being; and. _

g all patents, copyrights, marks, service marks, déasigns and other
: mte:i thai property rights {ingl uiding without limitation business
names,. know-how, formulae, inventions, confidential
information, trade secréts, computer software, programs and
systermns), claims and all fees, rovalties and ather rights of wew

kind derwmg from such  intellectual ;:zmpertx; how oF in the
-future ba&imﬁgmg to'the Qarmwer; - -

113 "by way of fi aamg charg@ ai ‘ch@, u;’tdarﬁgakmg, pm;:ertv amﬁ assets of the.
. Borrower-whatsoever and wheresoever prasent and future not gubger:’t:

03 iezgai mm*tgage or fixed charge h\; this Gebenture.

The Lenfjer may-at any time by written notice to the Borrower convert the

fioating charge inm ati xed charge as regards any pmge;ty ahd :a':;aets 5;3@{:;?‘ et

by sueh f:ﬂtme

”%’he fiaatmg charge created by ’th;g ﬁ&%}@ﬂ‘mi‘e zshaﬂ unless otherwise. agm&iﬁ

witing by the. Lender, ai.zi:c:ymatfeaiiy arid w&thnut ﬂmm@z be mwertm:i into &

fiwad charge onany asset wézxjeat ot

131 if the Borrower shall create {or take ary E}t;tl{m to zr@ate} ot a?law o

rermaln in-existénce any security intarest as dE&Erit}Eﬁi if {t!auae 241
‘other than this Debenture over any asset; or
1.3.2 if the %'rré;w&'r dﬁis.g:ms;és."ﬁf any dsset contrary to the provisions of Clause
2L 3o ' '
13.3 Fand when any p@rsm tewes or n@taﬁ@ﬁ the Bortower that it interids to

levy any distress, ekecution, aequestrat;m or other prm:esg aga |‘1£§Y amf
asselor

1.3.4 ifthe Borrower ceases to carry on business or becommes Insalvarit; or

135 if the Borrower receives any ca%‘fer'{w?iether in writing, vertially ‘or

- otherwise) for {or tdkes any action towards) [8) the sale and purchiase of
- any of its Book Debts or (b) the factoring of any of its Book Debts or {¢]
the discounting of any of its Book Debts or (d) tha creation «:ﬂ‘ any form



1.4

i5

1.8

‘of trust or other interest in any of its Book Debts §t@$@ther “Book Debt
Agreaments”} : :

The floating charge treated by this i‘}ebenture shal |, unless otherwise agrﬁ-ed

m writing by the Lender, ‘autormiaticaily and wathcﬁut natice be converted into
4 Fixed charge on any asset subject to it (if not atreac%y wr‘warted into a fixed
charge pursuant 1o Clausge 1.3.5 above) immediately prior {o enitering ;ntm ary
Bouk Debt Agragment,

Any asset acouired by the Bwrmw»sz«r afar any €:F‘§f$t£ﬁ§i5i§tiﬂl’i of the fi matzng
charge created by Clause 1.1.3 which, but for such cwﬁtatlas&atmm would be.

subject o .a fibating cherge shall {unless the Lender confirms in writing 1o the.

cmmtrarv} be charged to the Lender by way ofa f‘t:x:ed ihﬁrgﬁf

in the event ihat ‘the Hoating charge created by Céausrf« 1.1.3 shall be

converted into o fixed charge over the relevant asset (the “Crystallised
‘Charge") such Crystaliised Charge shall not subsecuently be converted back
into a floating charge unless and until the Lender shall have issued a written

notice 1o the Bﬁrmwer stating that the Crystallised Charge has, from the date
stated in the said notice, d@«cwstalhsed ity @ floating ﬁharge For the

“purpose of this Clause ‘1.6 no delay, inaction or conduct attributable to the
‘Lender shall be deemed or treated as any form Q‘? agree‘mant ar consent 1o

the de- crystakl;gatmn of thg.Cws’&ai lised Charge.

Restrictions

2.1

The Barrower shall not without the previous written consent of the Lerider:

211 créate or aliow to rémain in existerice any mortgage, charge, lien, of

other security interest on-any of its assets other than this Debenture;

212 dispose Eﬁ"the-é_zsﬁe@téfaargad by Clauses 1.1.1 and 1.1.2;

2.13  dispose of the agsets {:harged by E ause 1 1 2 mher thar in the ardmaw

culrse: of busiriess at ot E@szs tharn market valu@,

2,14  grant or accept a wrrﬁr‘u&er o aay lease of licence of or ;:}art thh oF

shara pasgessmn af accupation of its fm@hﬁl{i ar. iﬁamhald Wspwty or
any part ofit; -

FAE ;::rul dow or temove or redevelm;:s ar make any materml akteratmn o

the whole or any part of any buildings or any gther sibstantial asset
-0 S&VE‘:V unfix oF remove any: Fixturas or remove any plant maﬁhmery
OF equlpmant belonging to-or in dse by the Borrower except for tha
purpose of effecting repairs or replacing stich asset; of

216 -f’aa:'mf, -éa.és.igﬁ','_ ﬁéigﬁ-wwh_f or sell any mf'i_%s:-éﬁ-mk. Debts of enter inty any
form of Book Debt Agreerent or any agreement or arrangement



which has a similar effect na matter how. such agreement oOr
arrangement is described. - ' '

31 The Edrrﬁwaﬁr shall;

313

312

keep ::ii buzlﬂimgﬂ ariel all plant, machmery, %’%ﬁtur@s and fitkings i good-

- repalr and ‘condition aﬂd ;mmeﬁaaww after being requiréd to. o so by
the Lender make good any want of repair in such assets and permit any

;ﬁerson pominated by the Lerider frée. access at alf reasonable times to
oW the state’ and condition: t}f the Barmwear 5 #5SELS;

insire aﬂd keep insured such of fts pmgmty as’is insurable with sufh
insurer and against such risks and in such amounts and otherwise i
such terms as the Lender may reguire and will maintain such other

insufances as are normally maintained by prudent companies carying

313

ENE

-315

347

on similar businesses with the interest of the Lender noted on all

~policies of such-insurance or, if the Lender shill require,. in the joint

names of the Barrower and the Lender antd will pmduce ar deposit with

the Lender all such policies. and raceipts for all premium and other
payments necessary for effe»ﬁ:fiing and mia.mta'iﬁing su;:h insurancas;

“apoly any insurance proteeds in miaking good the imsﬁ or ﬁamage oF &t
“the Lender's m}:}tmn e or mwanig the- {igahgs’ge of the Barrc:xwm 5
' Cii’:éhgatmns

pum:tuaiiv pay a!l rents, taxes, c:iutim, ass&zgaments and othet outgnings
and: ohserve and perform all restricti ve anil mther Ei}\t%ﬂaﬁtﬁ under

- which its assets are ?*u?lcﬁ

_ﬁub;ez:%: to the rights m‘ any ;:nnor mortgagee ﬁ&;ﬁr{}ﬁ!i ith the iender all

deeds, certificates and docurmients cofistituting or evidencing title to the

property or any part. of the prﬁper‘ty ﬁharged by this ﬁeber‘emre antd all
: nsuram:e pnht;&&,

romply with th@ ﬁmvasmm of iaii pregent oF fmture 5t3?:ut@3 andl

-directives affecting its business and its assels and: every r’rmim ofder or
“direction made undﬁr arwy.of the fnmgamg,, and

not {without the Lender's consent which- shall not be unreasonably

~withheld or delayed) make any apmmmr’t for planning permission or

iniplément any planning permission or omit or suffer to be amitted any

act, matter or th:rzg requ ired 1o be done untﬁer the reievaﬂt planining
leglslation. :



3.3

118 not r&tease exchange, compound, set-off, grant time or indulgence in
Fespect of, or in arw t}ther manner ﬁér&ai with all or ans; of the Ewk
' {Jeh‘cs

319 -_as agam for the Lemder, collect in and realise all Book i}ﬁhts pay the

~proceeds into an account. nominated by the render {tha“m:wum”’z
_ immediately on receipt and ;}eﬁ&mg payment, hold these preceeds in
_ _‘trust for the mnder

13&,19 :‘m’g, Withmut the ;}mr wrltt@n consent of the mﬁd@r wmhdraw By
' armounts standing 16 the éredit of the Ac:mun?c

'3;‘1@?&3 if taiied on'se to do by the Lender, execute a legil assigriment of the

Rook Debts to the Lender in such terms as the Lender may reguire
and give mtéce.af that assignment 1o the debtors from whom the
Book Debts are dus, owing o incurred. '

i the Borrower shall il to satisfy the | ender that it has pﬂﬁ@rmacﬁ any of its
: t}bi!gatmﬁﬁ urider clause 2.1 ther the Lender may take such steps asit considers

appropriate to procure the pm’fﬂrmaﬁce of sueh- obligation and shall not by

taking such sﬁ:eps he deermed to he o mortgagee in possession and the monies

experided by the Lender shall be reimbursed by the Bofrower on dermand and
untll so reimbursed shall aarrv interest at the Eﬁtermt Rate to the date of
reambursement

4.1

4.2

43

_Enforcement
This Debenture shall %zérﬁ:{imef enforceable:

411 i any af the Borrower's i}bhgatimﬁ %hai ﬁr}t b mecﬁ ar -::%l&ﬁh:&;’ged by

Cthe Bmmwsar wherx due

41.2 -af ‘%:EIE Bﬁrmwer bre&aah&g any: ;tsmwman i;’rf this ﬁ&benture or of any
“agrearent tontaining any terms amé tonditions e}f or ag}pl cable to the
" Borrower’s !Dbligamms oF -

' 23;‘1.3 aﬂy mhw aent shail ia#m place whzz:in iy the ﬁplman of the Lendar puts

in J%ﬁparcjy allor aﬁy paﬁ: g:xf the ssse:ur:ty created by this Debﬁﬂmm

' Sezctmn 103 of the Law of Pmpem yi¥ 1925 shall no¥ a;::g}i‘ig Al the statutory

power of sale and all other powers: under that or any other Act as varied or

‘extended by this Debenture shall arise on and be exercisable 4t any time after

the Lender chall have demanded the payment.or discharge by the Borrower of

alt or any of the Borrower's Ohligations or aﬁ:@r # ?ecawr«:er or an administrator
_ has been. appmmed C

- Section 9% of the Law of Property: Act 1‘3‘2& deal mg wsth the mnmisdatmn c:%?

mnrtgag@% shall not a;}piy o this Debenture,



Receiver's Powers

54

5.2

53

At any time after this ﬁ&benmm has becorme enforceable or if requested by the

Barrower, the Lender miay without further notice to the Borrower appaint by
wiriting under hand or under seal any one or More Persons either singly, iointly,

severally or jointly and severally to be a recaiver or receiver and manager {each

a ‘Receiver') of any part of the property charged by this Debenture and either at
the time of appointment or any time after-his appointment may fix his or their

remuneration and except as. otherwise reqwe&d by statute may remove any.

such Receiver and appﬁmt another or chﬁrs in hisoF thw place.

Any Receiver shall be the agent of the Borrowsr which 5ha§! he Egiew

responisible for his acts and dé&fau s and the paym&nt of his. mmummtmn :

Any Receiver shall sul:r;eﬁt 1o any liabilt ities or restrictions express&d in the deed
or instrument amjmntmg Him: have all the powers: conferred by the Law of

) F‘mperty Act 1925 and the Insolvenicy Act 1986 on mortgagors, mortgagees. in
possession  {but without “liabi flity as such],. receivers, and administrators
appointed under those: ﬁsctg which in the case of joint Reteivers may he

exercised either jointly or severally. n addition; but without prejudice to the

generality of the foregoing the Recelver shall have power lin the rame of the

Borrower or otherwise and in such manner ancl or mf;h terms amd mmilt ans &%
he shall think fit) te: : P

531 take ;msae&sum of, milet:t and get v aii or any part of the oroperty in

respect of which:he i appointed %ﬂd for that purpose to take any
proceadings;

532 Carry R OF CONCUF i carrving o the business of the Barrower and 1o

raise money from the Lender or ﬂtham on the security of any property
_ t:hargtad bv this ’Deheﬂture,

5:3.3. 'purchase oy aﬁﬁgmre any %and HI'Efi mumﬁam, atepuire - ahd grant any-

interest in or rngm over land,

5.3.4 - sell or coneur in se!img, let oF concur i t@ttmg amﬁ terminate or atc:egt
-surrenders of leases or tenancies of any of the wrsgﬁrw charged by this
Debenture and m carw any such transactions into effect;

535 --5»&3]1 wssign, letor otherwise dispose of or conear in selling, assigning,

: iettzng or mtharw;se daspagmg of aii pmperty in respect of which he it
".afmmmted e

_ 536 make any arrangement &r compromise bﬁtWﬁEﬂ the Borrower: :emci ary

other persan which he& may f:ﬁmk Ex;mdiemt

537 ake and 'eﬁécﬁ: all repairs, irﬁgmmmeﬁtg anf;i insUrances;



A

B2

B3

64

5.3.8. purchase maténaiﬁ toods, agui pment gm}dﬁ or Euppise&

539 H up aﬂv umaaied capital of the Borrower wx{h all the powers-
-cnnferr@d by the articles of aESﬂ(’:%Iatie:?iﬂ of the Borrower in connection
- ywithy calls; - : :

5.3.10 amiploy, angage and appmni manag&g’s and other emplovess and
professional advisers: or

5.3.11 do. all sueh Qtﬁﬁi" acts and t:hmgs as mav be considered to be i?"iﬁiﬁﬁﬂtﬁi
or caridiucive to any of the above atters or powers or to the realisation
~of the security constituted by this Debenture and which he lawfully may

- prean do.

_Administrator's Powers

Paragraph 14{2) Sehedule Bf’i iﬁmi’w&nc@x Act 1986 a'iijpiigs"; to this Debenture,

At aniy time after thls Dehaﬂtum has becorme e:*nmrc:&ahia or ;% u&:«qufest@d by the:

Borrower, the Lender may wi ithout further notice 1o the Borrower appoint any.

one or miore persons-elther singly, jointly, severally or jointly and severally to be-
an adrinistrator of the Borrower (each an. “Adeninistrator’} and - escept as

“ptherwise required by statute rhay remave any guch_&dmmm’tratmrfmd appoint
another or othersin 'h"f;-ar‘Ehei'r"ﬁ%a’t&- :

-Aﬂy Administrator shaii be the agﬁm of the' Borrower which: Shaﬂ be sa!e% ]

respensible for his acts amj defaults and the payment of i remu neration.

Any Administratar shall-have all the ;:}awefg conferred by the: nsaivanw Acﬁ
1986 on administrators a;s;:eﬁmted under that Act. In addition, but without

prejudice to the generality aof the foregoing the Administrator shall have power
{iny the narme of the Borrower or otherwise. and in such mannar and an such

terms and cmcﬁr‘c Qs 3% %‘m shall think fity o

6.4, 1 ke pussesgsﬁn cﬁ eollect and get in'the property of the Borrower and
for that pu r;mse o take any pmf:@@dmgg

6.4.2 mw anoF EORCUT in -g‘:afwéﬁg.nﬁ the hisiness. of the Borrower and to

Faise money from the Lenderor others on the security of any property
‘of the Borrower; - '

543 purchase or acquire azw tand and - p:vumﬁass; aca;gulr@ amﬁ graﬁt ary

interest in or right over land;.



644 sell or coneur in sellirig, ief or coneurin fetting and terminate or accept
surrenders of leases or tenancies of any property of the Borrawer and to
cary any such transactions into effect; N

645 sell assign, let :ié:e_'rl otherwise dispose of or concur in selling, AsSIEning,
Jetting or atherwise disposing of any property of the Borrower;

646 makeany arr'az_n'gem_éﬁt’-w compramise between the Botrower and any
“other person which he may think expedient;

647 rrake and effect all repairs, impravements and insurances;

6.4.8 - purchase materials, tools, equiprent, goads or supplies;

645 calt 'uep.:}-ﬁ'y--umﬁa'!fed{ c;ag;}'i%ai' of the Borrower with all -the powers

conferfed by the articles of sseociation of the Borrower in conticction
with calls; - '

6410 employ, engage and appoint managers: and other employess and

- professional advisers; o

64,11 doall such otheracts and things as may be considerad o iﬁe"i;&t&dehtai_
or gmﬂdu-aivetmiamy of the abuve matters of powers of 16 the realisation
" of the sécurity constituted by this Debenture and which he lawfully may’

" prcan de. S

. Lender's Powers

At any time after this Debenture shal have become enforceable or i requested
by thﬁ':ﬁ%ﬁrrww&n.tm Lender may without further notice and without first
appointing a Receiver orian Administrator exercise all or any of the powers
confeired on mortgagees by the Law of Property Act 1925 55 varied or

“extended by this  Debenture and all powers, autharities. and discretions

Cf:}nferféd expressly or by implication on any Receiver or Administrator-in this
Debenture or conferred by statute or comman Taw. . ' :

B

_ Application of Proceeds

Ay monies received by the Lender, any Receiver e Adsriristrator gh all subject
to the repayment of any claims having priority to the charges created by this

" Debenture be applied in the following order but without prejudice to the right

of the Lerider to recover any shortfall from the Borrower:.

811 in i:h_e- payment of -aif_-ﬂasts'; charges and expenses of an’d_imé&:&%ﬂ-tﬁ% o

“the appoirtment of the Receiver or the Adiministrator and the exeicle '
of all or any-of his powets and of all outgoings paid by him;. o



8.1.2 inthe payment of the Recelver's or Administrator's remunerationy

B.1.3" inor vowards the satisfaction of the ?nmnisés.f -wb?&iga’tiﬁns and-fiabilities
“secured by this Debenture in such order as the tender in its shsolute
dlacreteam thirks fut : '

B34 inpayment afﬁwe Surpms lif any) to “E:he [3(':’:!"3{}?1 ar. persms entﬁtied o it.
Alt mories received, ref:wef"et:% oF rea us@d by the Le:rﬁfier under this Debebturs

may be credited at the discretion of the Lender to a separate accournt.and may -
he hald in such account for so !er&g a5 the Lénder shall think fit pending its

‘application from time to tme I or towards thgz diggharg@ of gy of the

No gmrsim dealing with a Receiver, an Aﬂmm;gtratmr or the Lemﬁez’ shall be
concerned to enduire whether any power which he or itis purporting to

exercise has bgcome éxercisable or whether. any manéy is due under this
‘Debenture or concerning the application of any money paid, ral ised or
‘harrowad of concerning the propriety.or regularity of any sale by or other

dealing with such Receiver, Administrator or the Lender. All the pratection to-
purchasers contained in Saf:t;cms 104 and 107 of the Law of Property Act '

1925 shall apply to any person ﬁurﬂhaﬂmg from or Geali ing with 2 Recaiver, an

if the.Lender, any Receiver or any Administrator shall enter into possession of
the property charged um:Eer this Debenture or any part of it, the Lender, the-
Receiver or the Administrator may from time to tme and at any time go.out
of suth possession. Meither the Lender nof any Receiver nor any
Administrator shall in any circumstarices’ (mthw by reason of any entry into

or taking of possession:of any such property or for any other reason and

whether as mortgagee in possassion or on any other basis] be lighle to

account 1o the Borrower for anything axcept its of his actual receipts or be
lable to the Borrower forany 1038 or damage arising from any realisation of
the property chargﬁd under this Deheantiire or from any act, default-or

'Gmﬁﬁ#ﬁﬂ in connection with:such real iSBtﬁﬂn

82
Barrower's Dbligations. _
9. Protection of Third Parties
Administrator or the Lender.
10, Entry into Possession
41, . Powerof }-ﬁftﬂ:ics;may

The Borrower wr@vmahw appoints the Lender, any Hecelver, any
Administrator and @ny person nominated by the Lender jointlyand also _
severally to be the attorney of the Borrower with the power of substitution

“and inits name and ath@rwm onits biehalf and as its act and deed to sign of
execute all deeds, instruments and d@cum@nts whsch the Lersﬁar atiy.

1



13, .

Recelver, or any Aﬁmsmstra‘tw may redguire or deerm proper for any of the
purposes of orwhich the Borrower oughtto dounder this Ejebentum The
Bofrower agrees to rath fv and confirm aﬂythmg gzgch aﬁmrf@y shall lawfully
and properly do

_Prior Charges

Af thera is any’ enwmbramp over any of t?’tﬁ property charged by this

Debenturas which ranksi m grmntv o this ﬁﬁb&mture and any proceedings of

steps are taken 1o éxercise o enforce any powers or remedies conferred by

such priar encumbrance; the Lender, any Receiver or any Administrator

‘appointed under this Debenture may (but without g:}m;udm to any rights tha

Receiver or the Administrator may have under the Insolvency Act 1986),

Fedeerm such prior encumbranm or pracure its transfer to itself and may
“sattle and pass the atﬁ:@unts of any prior mmrtgagee chargee of

encummbrancer. Any account sosettied and passed shall be conclusive and
binding on the Sorrower and all the orincipal, interest, costs, cherges and
expenses of and incidental to such r@demptmn or transfer shall be secured on
the property charged by this Debenture and all the powers conferred by any
prior encumbrance on the encumbrancer, any fecel iver or any administrator

under that encumbrance shall be exercisable by the Lenider, the Raceiver or

the Admin istrator in like manner as if such powers were éxpressly included in
this Deberiture, '

Further Assurance

i .'t:axtfs&én !ﬁﬁemm’”:

14

142

the Borrower shall whenever requested by the Lender %’mrﬁafﬁatéiv-'éx&ﬁut@ _

~and sign all such deeds and documerits and da all such things as the Lender
‘may require at the Borrower's cost over any property of assets speci ifted by
“the Lender for the purpose: of perfecting or more affectively providing

security to the iehder far the payment and ﬁ s,i.:hagrge :;af the Borrower's

: Gbi:gatsms

All costs, charges and’ expensez m;uweﬁ by the Lpﬁder r‘eiatmg to thas
Debenture or the Borrower's Obligations shall be reimbursed by the Borrower

tothe Lender on demand onh & full indemnity bagls and until so reimbursed shall
carty interest at the Interast Rate fram the date of payment to the date of

reimbursement and be securad on t%waf property s;harge:i by this Debenture.

The Lemd&r and. every Rer:ewer Admsmstmtw attorney or other. person
. appbinted by the Lender under this Debenture and their respective amployees
shall be entitied to be indemnified on a full indermnity basis out of the property

charged by this Debenture for all -liabilities and-expenses incurred by any of
them in o d&i’ecﬂy ar indirectly as a resdlt of the exergise or purported exercise

of any of the powers, authorities or de&izwtmm V&ﬁ‘t&tﬂ in them under th



5.

Debenture and against all actions, proceedings, losses, costs, claims and’
demands for any matter or thing dotie or-omitted in any way relating to the
property charged by this Pebenture and the Lendér and afy such Receiver and
Administrator may retain and pay all sums for such matters out af the monies -
received under the powers conferred by this Debenture. '

151

1532

15.4

Mistellaneous

The Lender may without discharging or In any way affecting the socurity created

by this Debenture or-any remedy of the Lender grant time or other indulgence
 or abstain from exercising or eriforcing any rerhedies, securities, guarantees or
other rights which it may now or in: the future have from ar against the

Borrower and may make any arrangement, variation or release with arry person

or persons without prejudice either to this Debenfure or the liability of the.
. Borrower for the Borrower's Obiigations. -

he Lender shall Have & full and unfetterad right to assign thie whole or any part
of the benefit of this Debenture and the exprassian “the Lender” shall inciude.
ite successors and assigns and the Lender shall be sntitled 1o disclose any
information to any actual of prospective assignee, SUCEESSOr oF participant.

' The provisions of this Debenture shall be severable and if at any time any one or
mate such provisions is-or becomes invalid illegal or unenforceable the validity,
tegality and enforceability of the remaining pravisions shall not in-any way be

“imnpaired as a result. ; : ' :

" The fights and remiedies of the Lender _a_%{ﬁw‘!ééd by this Debenture are

cumulative and are not exclusive of any rights, powers of remedies provided by

law and may be exercised from time to time-and as often as the Lendiar may .

- deem axpediéﬂt

155
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| This Debenture is in addition to any étﬁéi sectirity now or in the future held by
the Lander for the 'Bﬁrrﬁwi_e;r‘s:'@E}iiggtiﬁﬁs and shall not merge with or prejudice
such other security or any contractual ot legal rights of the Lender. '

This Debenture migy be executed in'more than oné eounterpart sach of which

shall be deemed to conistitute an original,

If the rule ag“a'iﬁst-pﬁ&zﬁg&tmitiég:é'p_;iiiésm anv-";:if‘uﬁt created by tjﬁé‘s-ﬁehﬁﬁtumﬁ
“the perpetuity period shall be 125 years {es specified by section 5{1} of the

 Perpetuities and Accumulations Act 2009,

 Notices

6.

16.1

A demand notice of othier comminication ta the Borfower. in connettion with
this Debeéniure:- - :



16.1.1 shall be in-wr‘iiihg and;

16.1.2 shalﬁ he left at the Borrower' 5 r&gssﬂ:ﬁ;’@d or principal office for the time
" being or a place of business of the Borrower fast known to the Lender or

sent to such addrew by facsimile or first class post.

Aty such ﬁemand na*zam or other mmmumcatum will i given ar made in -
accordance with ’t%ws Q!ause be d&emezﬁ to have b@en duly given or madé A%

16.2.1 if sent by prepaucﬁ ﬂmt alass ;mst on the mmr&ﬁ Business Day after the: _

16. 2 2 if del Nere«:} %fw hand on: d&hvery at the a:ﬁd rESs pmmﬁed for in thi’f‘s

‘provided: hmwemr that if it is d@i vered by hard o sent by facsamﬁe oA day

which is not a Buisirwss. Dav orafter 4,00 p.m. on & Business Day it will insteatl
be deemed ta have been given primade on the next Busl na;ss Day.

1.2
- follows:-
date of posting; or
i)eber;iure ar
16:2.3 f’:&@ﬁt by ‘Far:mm e at‘ the tam@ of transmiission
17, Governing Law and i?u'ri'Sd’a?tti‘ah '

18,

19

_Land Registry

- This Debenture shall be gwern&d by and mmstm@d i acm;dame with tha
taws of England and Wales and the Borrower submits to the non- exziuwé

jurisdiction of the courts of England. _aﬂd Wales.

The Borrower certifies that thrs Debanture daaﬂ: Aot coritravens s,
sermorandum and articles of sesariation and has been executed in
accordance with such documents and-applies to the Chi ef Land Registrar for 2
restriction to be entered on the register of its title toregi istered properties

rharged by this Debenture thats

"No drs;wmu}n gf the regrﬁt@fed estate by the' ;ﬁmpnfmr _
af the registered gstate is to be r&g:&tered without a
written consent signed by the Proprietor for the time
being of the chorge dated (DA TE}) in favour of DEW
fﬂvgstmemfs {3) i.fmfteﬁ’ wfermd to.in the chorges.
f&gisi&r ' .

Delivery

The Borrower has ex&r;uted this Debenture a5 deed cm the wndit;m tha’t
sha{ not be cregted %m thie ;mrmg@s;. of the i:mmpanms Act 2006



2.

Section 8554 nor da}iwerad.;féfr“ the nurposes of Section 46 of that Act, untilit
is dated by or on behalf af the parties. ' :

Avsidance of Pavments

L2

211

No assurarnce, security of payment which miay be -avpiﬁieé mr' atiixﬁﬁi:aéﬂ.ﬂﬁder :
any enactment relating to pankruptey or insolvincy or under Part viof the.

' ‘Insolvency Act 1986 or similar legislation binding on the Borrower i a:

jurisdiction other than England and Wales arid no release, settlement or -

discharge given or ma;ﬁe by the Lendér on th&_fafi-th of any.such assurance,
security or payment shall prejudice or affect thee right of the Lender to

recover fram the Borrower (including the right to Fecover any monies which it

‘may have been compelled by due process of faw to refund under the

provisions of the Insolvency Act 1986 and-any costs payable by itar
sthenwise incurred in connection with such process] or to enforce the _
security created biy or in connection with this Debenture to the full extent af
41l honies and liabilities sepured by this Debenture. '

“The Lender tan retain the security created by. this Debenture for a periad of 25
‘months after all the Borrower's Obligations shall have been paid and discharged
“iny full riotwithstanding any reiéase, settlement; discharge or arrangement given

ormade by the Lenderon oras a consequence of such payment or termination

~of liability. If at any time within the period of 25 months after such payment or

discharge a petition shall be preserited to a court for an-order for the winding
up of the Borrawer of any persan {"the Principal Debtor") whose liabilities Lo
the Lender have béen guaranteed by the Borrower, or an application:is made to

‘s court for-an administration order for the Borrower or the Principal Debtor, or
any person gives notice of its intention 1o appoint an administrator of the

Borrower or of the Principal Debtor, or any person files with the courta notice
of intention to appoint an administrator or a notice of appointment of an

“administrator of the Borrower or the Principal Debtor, ar the Borrower of the
Principal Debtor shall commence ta be wound up or togainto atministration or

any analogows proceedings shall be carmmenced by or against the Borrower of
the Principal Debtor, the Lender shall be at liberty to continue to retain such
security for and during such further period as the Lender may determine. The
Borrower agrées that in sucth event such security shall be deemed to have

continued to have been held as security for the payment and discharge o the
" Lender of all montes amﬁ liabilities secured by this Debenture, o

Definitions and Interpretation

i this Debenture:

 “Borrower's Obligations” means all mories, obligations and liabilities whether

principal, interest or othefwise which may fiow or at any time in the future be

due or owing or incurred by the Borrower to the Lender {whether actual or

-



2.2

contingent and whether incurred. slone or jointly with - ancther as principal,

guarantor, surety or otherwlse and in-whatéver name of style) together with
iriterest, charges-and other expenses; - '

“Buisiness Daﬁr“"- means 4 day (rot being. a Saturday ar Sunday]-on which banks.
irf London are open for general busitess;

“Insolvent” means any of the follows:-

{a}  the appointment of 3 receiver ar administrative receiver avér the
“whole ora substantial part of the Borrower’s assets or any legal
process if taken, or enforced upon any of the Borrower’s assets, 3 pel

any-such action is ot lifted or discharged within 14 days;. '

(%ﬂ ' :-an'v steén ls taken -by_-t:ﬁé Barrowet or any othear person 0 appaint at
o administrator in relation to the Borrower; '

(¢} the Borrower becomes insolvent or staps of suspends payment of its

debts aris {or is deemed to be) uniable to pay its debts as thay fall due
or proposes or enters into any agreementor composition for the
‘benefit of its creditors generally;, R

(d]. & petition is preserted (other than a petition whichis it the Lender’s
opinion frivolous or vexatious and which Is withdrawn or stayed within
iddays) or ar order is made forthe winding-up-or dissolution of the

Borrower or the appointment of a liquidation in respect of the
Borrower; of - '

{a) the Eﬁa}rm@ger ceases or th%eatﬁéréﬁ tacease 1o carry on the whole o7 @
“substantial part of its businaess. - :

"nterest Rate” eans the fate charged to the Borrower by the Lender fromm

time to time on the Borrower's Obligations.

Any _ffeferen'c@ inthis Debenture to:-

amendments, substitutions, modifications: 3%7'-'Fff?&nm:tmemg‘ for e
time being in force; |

3121 statutes, statutery provisions and - other !'ﬁgiislaﬁm.shaﬂ inclide il

9922 this Debenture and to any provisions of it of 1o any other document

referred to in this Debenture shall be construed as references to it in
force for the time being and a¢ amended, varied, supplemented,
restated, substituted or novated from time to time; ' L

21.2.3 words in the singuar also incliide the phural, and words i the. plural
ehall include the singllar; . :



21.2.4 Clauses and .iSc:heiiﬁié_s are to Clauses and Schedules of this Debenture;
' and : '

3125 a person means an  individual,  firm, corporation,  society,
unincorporated  association,  stater and  administrative and
- governmental and other entities whether of not a separate legal
Centity, :

71.3  Headings are’ for ease of reference only and are not to affect the
interpretation of this Deberture.

Th&-'aérmwer has executed this Debenture as a Deed and the Lerider has executed this
Debenture on the date stated above.



SCHEDULE



EXECUTED as a Deed {but not delivered until the
date stated above) by

' RE@S&&@BK DAY NURSERY LIMITED
by twa directors or a director and th@: secretaw

Director
Directur/seeretary

in the ;érfefsence-éaf-:;
(Witness signature]

Narme: bt v an R AR
Oecupation - o TSP E N A
Witness Signature {(only required
Address. if signed by one Director)
O OSIGHED by
- Lofraine lames

for and on behalf of
DBW INVESTM ENTS (3 ummn

gt e et
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