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TBD Owen Holland Holdmgs lerted

Strateguc report o
,,for the year ended 31 March 2018

" The drrectors present their strategrc report for the year ended 31 March 2018.
ARevrew of busmess

Although there has been a downturn in revenue in the year to 31 March 2018, this'is purely a tlmlng '
.~ issue relating to certain contracts and customers Sales have now rebounded strongly in the current
" year (FY2019) and the company fully expects to srgnlfrcantly exceed that of 2018. Therefore the
.trend is still very much one of strong sustainable long term growth within the business. Investments -
in GSE designed to meet both the economic and’ environmental drivers within the industry sector
have béen a key priority within the current year. Sales of these products have already been made
and-significant new customers attained to add to our growing portfolio. The Group is focused on
. continuing its desrgn and manufacturmg activities within the UK and is currently investing heavily in
‘ ‘automatrng its manufactunng processes to increase output and enhance productrvrty

F:nancral position T
The fnnancral posrtlon of the group is set out in the ba|ance sheet on page 8.

Key performance mducators (KPIs)

The directors consrder that KPI's of the group relate to turnover and operatrng profut as reflected on
page 7. . A ,

Going concern

The directors have réviewed the adequacy of the funding available to the group to meet its operational
‘requirements for the foreseeable future, and have concluded that it is appropriate to prepare these
financial statements on the going concern basis:

~.

Principal risks and ‘uncer_tainties:

_ The management of the busiriess and execution of strategy are subject to a number of risks. Key
. business.risks principally relate to market competition, both from a national ‘and international
perspeotlve Business risks are reviewed regularly by the directors and approprrate processes are put

in place to monitor and mltrgate their |mpact

On:behalf of the Board

S CMeredith D -
Director - -

vq‘r\’\L\»\‘% -



~ TBD Owen Holland Holdings Limited
Directors’ Report '
for the year ended 31 March 2018

The directors’ present their report and the audited consolidated financial statements for the year endedv E
3 March 2018 The comparatrve is for the 15 months ended 31 March 2017.

-Principal actrvrties :
The company is the ultimate parent entrty fora group whose principal actlvrty during the period was -
~the design, manufacture and instaltation of aircraft ground support equipment and specrallst access
" solutions. 4 :

Future developments

The drrectors carry out a strategic review of the busrness on an-annual basis and consider that |t is well<
posrtroned to take advantage of busrness opportunrtles as they arise. :

Drvidends . ) ,
- No drvrdends will be d|str|buted for the perrod ended 31 March 2018

Financial rrsk management A

The group’s operations expose it to a variety of financial risks that include the effect of changes in
market prices, credit risk, liquidity risk and interest rate cash flow risk. The group has in place a risk

"' management programme that seeks to limit the adverse éffects on the financial performance of the
group by monitoring levels of debt finance and the related frnance costs.

Given the size of the group, the directors'have not delegated the responsrbrhty of monrtorrng fi nancrali :
risk management to a sub-committee of the board. The policy. set by the board of drrectors is
implemented by the group s finance department ‘

Price risk . L
The group:is not ‘ex‘posed to any si'gnificant' commodity price risk.
- Credit risk ' ‘ S |

The group has |mplemented polrcres that require approprrate credit checks on potentral customers‘
before sales are made. The amount of exposure of any rndrvrdual counterparty is subject to a ||m|t
. which is assessed regularly by the board . . ‘

Liquidity risk, mterest rate cash flow rrsk

‘The group actrvely monitors and forecasts its Irqurdrty and cash flow position to ensure sufﬂcrent funds
are avarlable to fund all current and forecast activities. .

‘ Directors -

The drrectors of the company who were in ofﬂce durrng the perrod and unless otherwrse rndrcated:
up to the date of srgnrng the financial statements are given below

‘ S C Meredith -~
P L Summers’
R Kishor
S G Williams .
V L Heycock =
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-Directors’ Report : '
for the year. ended 31 March 2018 (contmued)

Research and development '

The group invests in research and development to expand |ts product offermg and incurred £838, 916
(2017 £308,796) of expendlture during the year.

Statement of directors’ responsibrhtles in respect of the financial statements

The directors -are responsrble for preparing the Annual Report and the fmancral statements in
accordance with applrcable law and regulation. :

Company law requrres the directors to prepare financial statements for each flnancral year. Under that
‘law the directors have prepared the group and company financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising ~ -
FRS 102 “The Finaricial Reporting Standard applicable in the UK and Republic of Iretand" and
apphcable law). Under company law the directors must not approve the financial statements unless
they are satisfied that they glve a true and fair view of the state of affairs of the group and company -
~and of the profit or loss of the group and companyforthat penod In prepanng the financial statements,

the drrectors are requlred to: : .

« _ select sujtable accountmg policies and then apply them consistently; :
e  state whether, applrcable United Kingdom Accounting Standards, comprising FRS 102 have
been followed, subject to any matenal departures drsclosed and explalned in the financial
- statements;
-e .make judgements and accounting estlmates that are reasonable and prudent and.
prepare the financial statements on the going concern basis unless it is mappropnate to
presume that the group and company will contrnue in busmess

The dlrectors are also responsrble for safeguardlng the assets of the group and company and hence
for taking reéasonable steps for the prevention and detection of fraud and other irregularities. ]
The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the group and company's transactions and disclose with reasonable accuracy at any time the

financial position of the group and company and enable them to ensure that the financial statements -

comply with the Companles Act 2006.-

VStatement of dlsclosure of informatlon to audltors

Each director has taken all the steps that he ought to have taken as a.director in order to make h!mself
- aware of any relevant audit information and to establrsh that the group and companys auditors are’
aware of that information. .

8o far as each drrector is aware there is no relevant audrt information of WhICh the company s audrtors
|- are'unaware: . . -

‘ : Independent audrtors

‘The audrtors PncewaterhouseCoopers LLP have indicatéd their willingness to conitinue in office.- A:‘ L

resolutlon concerning their reapporntment will be proposed at the Annual General Meetmg

On behalf of the Board

_ . SC Meredith
. Dlrector -

‘Z \\L\ \%




| "TBD Owen Holland Holdings Limited

Independent auditors’ report to the members of TBD Owen g
4 H olland H oldmgs Ltmtted

Report on the ﬁnanclal statements

Oplmon

In our opinion, TBD Owén Holland Holdlngs Limited’s group financial statements and company financial statements (the
“financial statements”)

o give a true and fair view of the state of the group’s and of the company s affairs as at 31 March 2018 and of the
group’s loss and cash flows for the year then ended;
 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (Umted
- Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK'and -
- Republic of Iréland”, and.applicable law); and ’
e have been prepared i in accordance with the requirements of the Compames Act 2006.

We have audited the financial staternents, included within the Annual Report, which comprise: the consohdated and
company balance sheets as at 31 March 2018; the consolidated statement of comprehensive income, the consolidated cash
flow statement, and the consolidated and company statements of changes in equity for the year then ended; and the notes to
.the ﬁnanc1al statements wh1ch include a description of the 51gn1ﬁcant accounting p011c1es .

Basis for oplmon

We conducted our audit in accordance with Internatlonal Standards on Audltmg (UK) (“ISAs (UK)”) and apphcable law.
Our respon51b111t1es under ISAs (UK) are further described in the Auditors’ respon51b1ht1es for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to

_ provide a basis for our opinion. . .

Independence

We remained mdependent of the group in accordance with the ethical requlrements that are relevant to our audit of the o
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethlcal
responsibilities in accordance with these requirements.

Conclusions’ relatlng to going concern

" We have nothing to report in respect of the following matters in relatlon to whlch ISAs (UK) requlre us to report to you
when: :

o the dlrectors use of the going concern basis of accounting in the preparation of the ﬁnanc1al statements 1s not
. appropriate; or
"o the directors have not disclosed in the financial statements any identified material uncertamtles that may cast .
significant doubt about the group’s and company’s ability to continue to adopt the going concern basis of
: accountlng for a period of at least twelve months from the date when the financial statements are authorised for
issue.

However, because not all future events or conditions can be predlcted this statement is not a guarantee as to the group’ s
and company s ablhty to continue asa going concern. . .

Reportlng on other mformatlon

The other information comprises all of the information in the Annual Report other than the financial statements and our
. auditors’ report thereon. The directors are responsible for the other information. Our opmlon on the financial statements .

does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise -
explicitly stated i in thls report, any form-of assurance thereon, . .

-In connection w1th our audit of the financial statements, our responsibility is to read the other mformatlon and, in domg so, .
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtairied
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we aré required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothmg to report
based on these respon31b111t1es .

" With respect to the Strategic Report and Dxrectors Report, we also considered whether the disclosures requlred by the UK
Companies Act 2006 have been included.



TBD Owen Holland Holdmgs Limited

‘Based on the responsnbrhtles described above and our work undertaken in the course of the audit, ISAs (UK) requlre us also
to report certain opinions and matters as descrlbed below. . :

" Str ategzc Report and Dtrectors Report

‘ "In our opinior, based on the work undertaken in the course of the’ audlt the mformatlon given in the Strateglc Report and
‘Directors’ Report for the year ended 31 March 2018 is consistent w1th the financial statements and has been prepared in
accordance with applicable legal requirements.

~In hght-of the knowledge and understandmg of the group and company and their environment obtained in the course of the
audit, we did not identify any material misstatements in the Strategic Report and Directors’ Report.

Réssonsibiliﬁes for the financial statements and the audit
-Responstbzlmes of the dlrectors for the financial statements

As explained more fully in the Statement of directors’ responsrblhtles in respect of the financial statements the dlrectors are -
responsible for the preparatlon of the financial statements in accordance with the applicable framework and for being

.satisfied that they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error. . , : - :

In preparmg the ﬁnanc1al statements the directors are responsible for assessmg the group’s and the company s ab111ty to
continue as a'going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless.the directors either lntend to hquldate the group or the company or to cease operations, or haveno
reahstlc alternative but to do so. -

Audztors responSIbzlmes for the audit of the ﬁncmczal statements

. .Our obJectlves are to obtam reasonable assurance about whether the financial statements as a whole are free from materlal
misstatement, whether diie to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

- material if, individually or in the aggregate, they could reasonably be expected to influence the economlc decisions of users
taken on the basis of these financial statements.

A further descrlptlon of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
- www.fre. org. uk/audltorsrespons1b1ht1es This description forms part of our audltors report.

" Useof this report

This report in¢luding the opinions, has been prepared for and only for the company’s members as a body in accordance -
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept

* or assume responsibility for any other purpose or to any other person to whom this report is shown or 1nto whose hands it
may come save where éxpressly agreed by our prior consent in writing.

: ?Other” required, reporting

Compani'es Act 2006 excepti(')n reporting .
Under the Compames Act 2006 we are requ1red to report to you if, in our oplmon

‘o we have not received all the 1nformatlon and explanatlons we require for our audit; or
- adequate accounting records have not been kept by the company; orreturns adequate for our audlt have not been
. recéived from branches not visited by us; or :
e . certain disclosures of directors’ remuneration specified by law are not made; or
-" . the company ﬁnanc1al statements are not in dgreement with the accountmg records and returns.

We have no exceptrons to report arlslng from thls respon51b111ty

‘f\ﬁ\&h‘?‘ S .
Tan Clarke (Senior Statutory Auditor) T '

for and on behalf of PricewaterhouseCoopers LLP

~ Chartered Accountants and Statutory Auditors ST

. Cardiff o : _ ) J.

2 December 2018 B C : ’



“TBD Owen Holland Holdings Limited

Reglstered number 08966138

' Consolldated Statement of Comprehens:ve Income

For the year ended 31 March 2018

312,049 . ..

‘Total comprehensive (expense)l income for the year/
- period . -

(73,176)

‘Year’ -  Period
ended 31 ended 31
March - . March :
. 2018 12017 .-
i e
Turnover . "' 6,548,689 © 9,768,319
. Cost of sales . (3,573,173) (5,674,148)
Gross profit - - 2,975,516 4,094,171"
Distribution costs . (360,063) ~ (319,210)
Administrative expenses - (2,564,454) ' (3,260,265)
-Other operating-income 54,360 65,625
- Operating-profit - 105,359 -~ 580,321
Interest payable and similar expenses (203,756)°  (268,272)
(Loss)/ profit-before taxation ) - (98,397)
Tax on (loss)/ profit 25,221 133,407
" (Loss)/ profit for the financial year/ period (73,176) 445 456 .
-~ Total comprehensnve(expense)/ income for the year/ - {73,176) . 445,456
per;od : : : )
(Loss)l profit for the financial year attrlbutable to ‘ . :
" 'Owners of the parent company (73,176) =~ 445,456
(Loss)[ profit for the financial year/ period - (73,176) 445 456
" Total comprehenswe (expense)l income for the year/
period attributable to: R . .
" Owners of the parent company (73,176) -~ 445,456
445,456

N

" The notes on pages 13 to 31 form part of these financial statements.
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Consolldated Balance sheet
as at 31. March 2018

" 31 March -

Note 31 March
‘ 2018 - 2017
£ £,

- Fixed assets . T N
. Intangible assets 10 11,306,020 - 773,912 "
Tangible assets . 11 2,960,666, - . 2,939,917
o o 4,266,686 - 3,713,829

' Current assets :
Stocks 14 1,444,208 - 1,618,131
" Debtors. 15 . 2,622,744 - 2,421,582
Cash at bank and in hand : 235 -

. 4,067,187 4,039,713

» ACredltors amounts falllng due. wuthm one year : 16 . (4,046,443) (3,397,511)

- Net-current assets ' ~ 20,744 642,202 -
Total assets less current liabilities ] " . 4,287,430 . 4,356,031
Creditors: amounts falllng due after more than one 17 " (2,558,554)  (2,462,964)
ear - . ' S '

' )l\ccruals and deferred income 23" (,265) (58,125) -
Provisions for liabilities 22 {160,291) (198,446) . .

' - Net assets 1,563,320 1,636,496 2
" Capital and reserves . :
Called up share capital. C 24 195 195
Share premium account .25 - 324,802 ' 324,802
Profit and loss account . ... .25 1,238,323 1,311,499

1,636,496

Total shareholders’ funds

1,563,320

The financial statements on pages 7 to 31 were approved and authorised for issue by the Board of
Dlrectors on ) and were S|gned on |ts behalf by:
Zi\k;l .

'Direct-or‘- -
S C Meredith

.- The notes on pages 13 to 31 form part of these ﬁnahciél statements.



TBD Owen Holland Holdmgs lelted

Company Balance sheet
- as at 31 March 2018 .

© . 31 March 31 March - -~
Notes ©.2018 . 2017 -
: £ £
" Fixed assets o o o ‘ : oo o
Investments : S . 13 1,756,170 1,756,170 .
: : ' ' ' ‘ 1,756,170 1,756,170 ~

Current assets

Cash at bank and in hand R . ' C 42 . 513- -
' ' L 12 513
Credltors amounts falhng due wuthm onhe year .18 (795,168) (838,873)
»'Net current |iab|I|t|es - _ . . (795,1566) © . (838,360) -
Total assets Iess current liabilities : - 961,014 - 917,810
. Creditors: amounts falling due after more than oneJLear B 17 (919,526) (820,826)
~ Net assets - . - . - 41,488 ‘96,984
’ Capl,tal‘and reserves . - : L : -
* Called up share capital o S 24 196 - - 195
Share premium account .~ - - .. . 25 - 324,802 324,802
- Profit and loss account; - : , . 26 . T o
At the beginning - .- . ' - © (228,013) - (140,702)
Loss forthe period =~ - n s S . .- (55,496) -(87,311)
Co ' ) ' : _ (283,509) - (228,013)
Total shareholders’ funds- - - . K 41,488 .96,984

The financial statements on pages 7 to 31 Were approved and authorised for issue by the Board- of
Directorson . o, "\ L’ 1% ‘ ~ and were signed on its behalf by:

Dlrector
. SC Meredlth .

The nqtés on pages 13 to 31 form part of ihese financial statements:
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Consolldated statement of changes in equ|ty
For the year ended 31 March 2018

Profit and

210 -

Total -

- Called jShare ‘
up share ' premium loss Shareholders’
-capital account -  account funds’
g - S R g
- Balance as at 1 April 2017~ ' 195 . 324802 . 1,311,499 1,636,496
-Loss and total comprehensive (expense)/ - - (73,176) (73,176) -
: mcomeforthepenod . - e . :
Balance as at 31. March 2018 . ) 195 324,802 1,238,323. 1,563,320
For the penod ended 31 March 2017
Calledup - - Share  Profitand . ~ Total
share *  premium - loss  Shareholders’ -
capital account account funds
. ' : £ . £ £ g
Balance as at 1 January 2016 ' ~ 195 - - 324,802 866,043 - 1,191,040
Profit and total comprehenswe income for Coee ’ - 445 456 445,456
* _the financial year _ . Co . . -
" Balance as at 31 March-2017 3 - 195 | 324,802 '1,311,499 1,636,496

" “THe notes on pages 13 to 31 form part of these financial statements -
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- Company statement of changes in equ1ty
- For the year ended 31 March 2018

* -Called up

~Pl'oﬁt_ and

11

Total_

" Share '
-share premium ~ loss Shareholders’
. capital . account account . funds
Balance as at 1 April 2017 ' . - 195 324,802 (228,013) - .~ 96,984
Loss and total comprehensive expense R : - . (55496) . (55,496)
- for the financial period - I '
. ‘Balance as’ at 31 March 2018 195 324,802 (283,509) 41,488 -
For the penod ended 31 March 2017
Called up Share Profit and - Total ~ -
share  premium ~ loss account shareholders
.. capital account - A funds‘
" S . oo £ £ : £ £
. Balance as at 1-January 2016 o195 324,802 {140,702) - - 184,295.
. Loss and total comprehensive expense - - (87,311) . . (87,311)
for the year - o ‘ T S
Balance as at 31 March 2017 ‘ 195 324,802 - {228,013)" . 96,984

of these financial statements



TBD Owen Holland Holdings Limited

Consolidated Cash flow statement
for the year ended 31 March 2018

Year ended

" 12

Period

"~ Note :
’ 31 March ended 31
: 2018 March
) 2017
£ £

- Cash flows generated from/(used in) operating
activities : '

_ (Loss)/ profit for the flnan0|al perlod/year (98,397) 445,456
Adjustments for: : ‘ ‘ ~ :
Amoartisation of intangible assets - . 306,808 333,629
Depreciation of tangible assets 95,840 194,797
Less on disposal. - Co= L 12,748

- Decrease/ (increase) in. stocks 173,923 © - (177,690)

- Interest paid, 203,756 268,310
Tax on loss on ordinary actlvmes . = 7 (133,407)
increase in debtors (201,162)  (1,210,126)

_Increase/ (decrease) in credltors 49,835 -(198,020)

- Decrease in accruals and deferred income (52,860) - ' (65,625)
Taxation paid - (65,698)
Net cash generated froml (used m) operatmg 477,743 - (595,625)
activities .

Cash flows used in investing actlwties

Purchase of mtang|ble assets | (838,916) (231 213)
Purchase of tangible assets (116,590)

Proceeds from disposal of tangible assets .= .. 65, 300
Net cash used in investing activities (955,506) (165,913)

- Cash flows (used up) generated from fmancmg : oo
activities .

Purchase of ordlnary shares - -

Purchase of preference shares - -
New loans : 400,428 679,714
Repayment of loans - 20 {434,719) - (352,417)

" Repayment of finance leases 20 - . - (34,767)
Interest paid : (173,851) (230,931)
Net cash generated (used m)l from fmancmg (208,142) 61,599
activities ' ) ) .

"Net decrease in cash and cash equlvatents (685,905) (699,939)

- -Cash and cash equwalents at the beginning of the (527,479) - 172,460
-*_yearl/period " e
Cash and cash equivalents at the end of the (1,213,384) (527,479) ..

: yearlperiod ‘ = )

"Cash and cash equivalerits consist of: : e '
Bank overdraft {net of cash £235 (2017:£nil) (1,213,384) = (527,479)
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Notes to the financial statements
for the year ended 31 March 2018

1) ' General Information.

TBD Owen HoHand Holdmgs Limited (‘the company) and its subsndlanes (together ]
“‘the group'’) design, manufacture and mstall alrcraft ground support eqmpment and -
specialist access solutions. . :

The company is a private company limited by shares and is mcorporated and
- domiciled in the United Kingdom. The address of its reglstered office is Waterton

- 2. Statement of comphance

" The group and IndIVIdU3| flnanmal statements of TBD Owen Holland Holdlngs lelted
have been prepared in compliance with United Kingdom Accounting- Standards,
including - Financial Reporting Standard 102, ‘The Financial Reporting Standard
applicable in the United ngdom and the Republlc of Irelarid’ (FRS 102’) and the

"~ Companies Act 20086. A

_ 3. Summary of sngmflcant accountmg policies A ‘

~The pnnmpal accountmg policies applled in the preparation of these conisolidated and
separate financial ..statements. are- set out below. These policies have been .
-conmstently applled to all the years presented unless otherwise stated. -

Ba5|s of preparation - '
These consolidated and separate fmancual statements are prepared on the gomg a
concern basis, under the historical cost. conventlon

The preparatlon of financial statements in conformlty with FRS 102 reqwres the use’
of certain critical accounting estimates: It also requires mariagement to exercise its

House, Brocastie. Avenue, ‘Waterton Industrial Estate, Bridgend, CF31 3US, Wales S

. -Judgement in the process of applying the group and company's accounting pohcxes o

The areas involving higher degree of judgement or complexity, .or areas where
. assumptions.and estimates are significant to the financial statements are dlsclosed in",
ncte 4. S

The company has taken the advantage of the exemptlon |n section 408 of ‘the |
o Companles Act from disclosing its individual proﬁt and loss account. '

4Exempt|ons for qualifying entrtles under FRS 102 : :
~ The company has taken advantage of the exemption, under FRS 102 paragraph- .
" 1.12(b), from preparing a statement of cash flows, on the bdsis that it is a qualifying

entity and the consolidated. statement of cash flows, mcluded in these fmancral
' statements lncludes the companys cash flows. .

The company has taken advantage of the exemptron under FRS 102 paragraph 33. 7 .
from disclosing the total compensatron of key management personnel on the basrs
that itisa quallfymg entlty : :

This mformatlon is lncluded in the consolldated flnanmal statements of TBD Owen
- - Holland Holdings Limited as at 31 March 2018 which can be obtained from Waterton -
'Hous'e_, Brocastle Avenue, Waterton Industrial Estate, Bridgend, CF31 3US. -
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“Notes to the fmanmal statements
for the year ended 31 March 2018 (contmued)

3.

Summary of srgmflcant accountlng policies (contmued) N

Basis of consolidatlon

14

~ The financial statements consolidate the financial statements of TBD Owen Holland Holdmgs A
Limited ‘and all of its subsidiary undertakings (‘subsidiaries’). The purchase method of

accounting is used to account for acquisition of subsidiaries and the results of subsidiaries

. undertakings are included from the date of acquisition. Intercompany fransactions and balances -
_ between group companies are eliminated on consolidation and the accounting policies of

subsidiaries are changed when necessary to ensure con5|stency W|th group accountlng pohcres

' Forelgn currency
(i . Functional and presentation currency

. The Group flnan0|al statements are- presented in pound sterllng

i The company s functlonal and presentation currency is the pound sterllng

(ii) Transactrons and balances -

Foreign currency transactions are translated’ mto the functional currency usmg the

spot exchange rates at the date of the transachons

At each per[od end forelgn currency monetary |tems are translate using the closing
-rate." Non-monetary items measured at historical cost are translated using the
.exchange rate at the date of the transaction and hon-manetary items measured at fair

- value are measured using the exchange rate when falr value was determined.

Foreign exchange gains and losses resulting from the settiement of transactions and

from the translation at period-end exchange rates of monetary assets and liabilities

. denominated in forelgn currencies are recognlsed in the statement of comprehensnve_ _
' income. . :

- _Turnover 4

Turnover is recognised to the extent that it is probable that the economic benefrts will
flow to the company and the turnover can be reliably méasured. Turnover is measured

" as the fair value of the consideration received or receivable, excluding discounts,

rebates, value added tax and other sales taxes. The fol|ow1ng crrtena must also be

o met before turnover is recognised:

Sale of goods

' Turnoverfrom the sale of goods is recognlsed when aII of the followmg condltlons are

satisfied: -

C. the group has transferred the 5|gnn‘“ icant nsks and rewards of ownershlp to.“

the huyer;:

o the group retains nelther contmulng managenal mvolvement to the degree
usually associated. with ownership nor effective control over the goods sold
the amount of turnover can be measured rehably, ‘ '

¢ it is probable that the group WI|| receive the consrderatron due under the .

' transaction;
o the'costs rncurred or to be in mcurred in respect of the transactlon can be
measured rehably

: Revenue in relation to constructron contracts are recogmsed m the accountlng period in which.

the sérvicés are rendered when the outcome of contract can-be estimated rellably The company
uses the percentage of completron method based on the actual service performed as a

* percentage of the total services to be provided. The amount by which revenue recognised-
exceeds mvonced sales is shown under debtors as amounts recaverable on contracts )
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Notes to the fmanmal statements :
for the year ended 31 March 2018 (contmued)

3. Summary of srgmfrcant accounting policies (contmued)

Pensrons :
.Deflned contribution pensron plan :

'The group operates a defmed contribution plan for its employees. A defmed.. .

contribution plan is a pension plan under which the group pays fixed contributions into -
a separate entity. Once the contrlbutlons have been paid the group has no further
payment oblrgatlons ‘

The contnbutlons are recognlsed as an expense in the Statement of Comprehensrve
Income when they fall due. Amounts not paid are shown in accruals as a liability in
the Balance sheet. The assets of the plan are held separately from the group in .
mdependently admlnlstered funds . .

A Current and Deferred taxatlon

The tax expense for the year comprises current and deferred tax. Tax is recognlsed - o
in the statement of comprehensive income, except that a change ‘attributable toan -

" item of income and expense recognlsed as other comprehenswe income or to'an item
-recognised directly-in_equity is ‘also recognrsed in other comprehensrve income or -
drrectly in equity respectlvely 4

- The current income tax charge is calculated -on the basis of tax rates and laws that
" . have been enacted or substantively enacted by the balance sheet date in the
countnes where the company operates and generates income. ‘

: 'Deferred balances are recognlsed in respect of all. tlmlng differences that have'
orlglnated but not reversed by the Balance sheet date, except that: .

. The recogmtlon of deferred tax assets is limited to the extent that it is probable
that they will be recovered against the réversal of deferred tax llabllltles or
other future taxable profits; and :

o Any deferred tax balances are reverséd if and when all condltlons for retamlng
assocrated tax allowances have been met. ~ ‘

Deferred tax balances are not recogmsed in respect of permanent dn‘ferences except

in respect of business combinations, when defefred tax is recognised on.the

differences between the fair values of assets.acquired and the future tax deduotlons

. available forthem and the differences between the fair values of liabilities acqulred

- znd the amount that will be assessed for tax. Deferred income tax is determined using

tax rates and laws that have been enacted or substantively enacted by the balance.
sheet date ‘ :

: Goodwrll

-GoodW|ll represents the dlfference between amounts paid on the cost of a busmess_
comblnatlon and-the acquirer's interest in the fair value of the Group's share of its

"identifiable assets and liabilities of the acquire at the date of acquisition. Subsequent
to initial recognition, goodwill is measured at cost less accumulated amortisation and.
‘accumulated.impairment losses. Goodwill is amortiséd on a straight line basis to the
Statement of comprehensive income over its useful economic life of ten years. -
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'Notes to the f nanc1al statements
for the year ended 31 March 2018 (contmued)

‘3. Summary of sngnlt"cant accountmg policies (contmued)
Intangible assets (contmued)

lntangible assets : .
Intangible assets are stated at cost less accumulated amortisation and. accumulated
_impairment losses.’ Amortisation is calculated, using the straight-line method, to
. allocate ‘the depreciable amount of the assets to thelr resrdual values over their
estlmated useful l|ves as follows: __—

4 Development costs 5 years

Amortlsatlon is charged to Administrative expenses in. the statement of-
"comprehenswe income. ‘ .

: Where factors, such as technologmal advancement or changes in market price,
indicate that residual value or useful life have changed, the residual value,-useful life
“or. amortisation rate-are amended prospectively to reﬂect the new circumstances.

"+ The assets are revnewed for lmpalrment |fthe above factors mchcated that the carrylng
. amount may be impaired. .

Research costs are recognised as an expense as incurred. :

' Development costs that are directly attributable to the design and testmg of ldentlfaable ‘
and unique products controlled by the group are recognlsed as an lntangible assets-

- when the followmg cntena are met: . :

e ltis technrcally feasrble to complete the asset so that it will be aveulable for
use; ‘
. _Management intends to complete the asset and to use or sell it;
There is an ability. to use or sell the asset; : ;
It can be demonstrated how the asset will generate probable future economic
" benefits;’
" e Adequate technical, financial- and. other resources to complete the
development and to use or sell the asset are available; and -
o The éxpenditure attributable to the asset dunng its development can be
reliably measured.
Other developrient expenditures that do not meet these crltena are recognised as an
expense as incurred. Development costs previously recognlsed as an expense are,
- not recognlsed as an asset ina subsequent period:

Tanglble assets .
" Tangible fixed assets' under the cost model are stated at hlstoncal cost less
- accumulated depreciation and any accumulated impairment losses. Historical cost -
. includes- expenditure that is directly attributable to bringing the asset to the location -
- and condition necessary for it to be capable of operating in the manner mtended by
management

: The group adds to the carrylng amount of an item of fixed assets the cost of replacmg -
part of such an item when that cost is incurred, if the replacement part is expected to
provide incremental future beriefits to the. company: The carrying amount of the =
replaced part is derecognlsed Repairs and maintenance are charged to the proflt or -
loss during the penod in which they are incurred.
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~Notes to the financial statements
- for. the year ended 31 March 2018 (contmued)

3 Summary of srgnlflcant accountmg pollmes (contmued)

. Tangrble assets (continued)

.Depreciation i§ charged so as to allocate the cost of assets less thelr ‘residual value
_over the estimated useful lives, using the straight line method. The depre0|at|on rates
are’as follows : . .

Freehold property : - 2%on cOSt
- Plant and machinery .-~ 15% on cost
Fixtures and fittings . * - 25% on cost

Motor vehicles 20% on cost

: »Freehold Land is not depremated

‘The assets resxdual values useful llves and depreciation methods are rev1ewed and
adjusted prospectively if appropriate; or |f there is an mdlcatlon ofa S|gnlf cant change
_since the last reportmg date.

Gains .and losses on' dlsposals are determined by companng the proceeds with the
.carrying amount and are recognised- Wlthln ‘other operatmg lncome in the statement
of comprehensrve income.

Stocks ' : :
. Stocks are stated at the lower of cost and net realrsable value, belng the estlmated
selling price less costs to complete and sell. Cost is based on the cost of purchase on
“a first in, first out ba3|s Work in progress and finished goods mclude labour and -
attributable overheads .

* - At.each balance sheet date, stocks are assessed for |mpa|rment If stock is |mpa|red
" the.carrying amount is reduced to its selling price less costs to complete and sell. The
v impalrment loss-is recognised |mmed|ate|y in the profit or loss. '

Leased assets

At mceptlon the'gro'up assesses agreements that transfer the rlght to use assets. The
" - assessment considers whether the arrangement is, or contains, a lease based on the
substance of the arrangement

Finance leased assets

Leases of assets that transfer substantlally all the nsks and rewards |hcrdental to Lo

" ownershlp are classuﬂed as finance leases:

,Fmance leases are capltallsed at commencement of the lease as -assets at the fair

: value of the leased asset or, if lower the present value of the minimum lease payments

" calculated using the interest rate implicit in the lease. Where the implicit rate cannot

. be determined:the group’s incremental borrowing rate is used. Incremental direct

- costs; incurred in negotiating and arranglng the Iease are included in the cost of the
asset

Assets are deprecnated over the shorter of the lease term and the estlmated useful'.’ '
life of the asset. Assets are assessed for rmpalrment at each reporting date.

The capital element of the lease obllgatlon is fecorded as a ||ab|l|ty on |ncept|on of the

.arrangement. Lease payments are apportioned between capital repayment and
* finance charge, using the effective interest rate method, to produce a constant rate of
. charge on the balance of the capital repayments outstanding.
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“Notes to the financial statements
-.for the year ended 31 March 2018 (contmued)

3. Summary of srgmflcant accounting policies (contmued)
Leased assets (contmued)

Operating leased assets :
_Leases that do not transfer all the risks and rewards of ownersh|p are classnﬂed as

operating leases. Payments under operating leases are charged to the Statement of

Comprehensrve Income on a straight line basis over the period of the lease.

Investments - Company '
. Investment in. a subsrdlary company ls held at cost Iess accumulated impairment
Iosses ' .

Cash and cash equivalents : A
"Cashis represented by cash in hand and deposnts wrth fmancnal institutions repayable‘ :
without penalty on'notice of not more than 24 hours, Cash'equivalents are highly liquid’
mvestments that mature in no more than three months from the date of acquisition
and that are readily convertlble to known amounts of cash with |n5|gn|f|cant risk of
change invalue. =~ ~ . . v '
Financnal mstruments ' ’ .
The group enters into basic financial instruments transactions that result in the
_recognition of financial assets and liabilities like trade and other accounts recsivable
and payable, loans from banks and other third parties and loans to related parties.

. Debt instruments (other than those wholly repayable or receivable within one year),
including. loans and other accounts receivable and payable; are initially measured at.
present value of the future cash flows and subsequently at amortised cost using the

“effective mterest method. Debt instruments that are payable or receivable within one

" year, typically trade payables or receivables, are measured, initially and subsequently,‘_
at the undiscounted arount of the cash or other consideration, expected to be paid or
. -received. However if the arrangements of a short-term instrument constitute a financing

“ transaction, like the payment of a trade debt deferred beyond normal business terms
or financed at a rate of interest that is not a market rate or in case of an out-right short-
term loan not at market rate, the financial asset or liability is measured, initially,. at.the
present value of the future cash flow discounted at a market rate of interest for a smrlar
debt instrument and subsequently at amortised cost.

Financial essets that are measured at cost and amortised cest are assessed at the
end of each reporting period for objective evidence of . lmpalrment If objective

‘evidénce of imipairment is found, an impairment Ioss is recognised in the Statement ‘ o

of Comprehensrve Income.

) For fmancral assets measured at amortised cost, the impairment loss is measured as’
.. the difference- between an asset's carrying amount and the present value of
. 'estlmated cash flows discounted at the asset's original effectlve interest rate. If a

fmancral asset-has a variable interest rate, the discount rate for measuring any
|mpa|rment loss is the current effectnve interest rate determlned under the contract

For financial assets measured ‘at cost- less |mpa|rment the impairment loss is
measured as the difference between an asset's carrying amount and best estlmate,
which is.an approximation of the amount that the company would recelve for the asset
|f it were to be sold at the balance sheet date. - :
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Notes to the flnanclal statements ~
for the year ended 31 March 2018 (contmued)

3, Summary of sugnrfcant accounting policies (contmued)
Financial Instruments (continued)

Financial assets and liabilities are offset and the net amount reported in the Balance - -
‘sheet when there is an enforceable right to set off the recognised amounts.and there
is an intention to settle on a net basis or to reahse the asset and settle the Ilablllty' :
srmultaneously :

Share capltal

Ordinary shares are classified as equity. Incremental costs dlrectly attrlbutable to the <
issue of new ordinary shares are shown ln equlty as a deduction, net of tax, from the A
proceeds. ‘

. Preference Shares - : ,
Preference shares are classmed and accounted for, accordmg to the substance of the . _
‘contractual arrangement; as financial liabilities or equity instruments. The preference shares in
issue are classified as liabilities and preference shareholders are entitled to receive a fixed
annual non-compounding cumulative preferential d|V|dend of 5% of the nominal value of the
preference shares held by them :

‘Related party transactions '

" The group discloses transac’uons with related partles which are not whoIIy owned within the
same group. It does not dlsclose transactions with members of the same group that are whoﬂy
owned. 4 o

Deferred government grants : ' '
- Government grants in respect of capital expendlture are released to the profit and Ioss account
--over the estrmated useful life of the asset acquired. Grants in respect of revenue expendlture :
are released so asto match the grant with the re[evant cost.

. 4. Judgements in applying accounting polrcres and key sources of estimatron
s uncertamty : :

- The Dlrectors are required to make Judgements estimates and assumptlons about
the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and assocrated assumptions are based on historical

' experlence and other factors that are con3|dered to be relevant Actual results may
differ from these estimates. - - . . . t

The estimates and Aunderlyin‘g assumptions are- reviewed on an ongoing basis.
. Revisions to accounting estimates are recognised in the petiod in which the estimate -
" is reviewed if the revision affects only that periad or in the period of revision and future
- perrods if the revision affects both current and future penods

(i - Useful economrc lives of |ntang|ble assets _

The: annual deprecrahon charge for tanglble assets is sensutlve to changes in the'-
estimated useful economic lives of the assets. The useful economic lives are re-- -
assessed and amended when necessary to reflect current estimates, based on
téchnological advancement, future investments,. economic utllrsatlon and physrcal
condition of the assets.
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(i)" » Inventory provusmmng

The company designs, manufactures and installs aircraft ground support equnpment
and specialist access solutions. As a -result, it is necessary- fo consider the

_recoverability of the cost of inventory and the associated provisioning required. When
" .calculating the inventory provision, management considers the nature and condition .
of the Inventory, as well as applying assumptions around anticipated saleability of .

finished goods and future usage of raw materials. See note 14 for the net carrying

. amount of the inventory and associated- provusmn
o (||) Impalrment of debtors

' The company makes an estimate of the recoverable value of trade and other debtors. .
When assessing |mpa|rment of trade and’ other debtors, management considers -

factors including the current credit rating of the debtor, the ageing-profite of debtors
and historical experience. See note 15 for the net carrying amount of the debtors and

“the assomated impairment prowsmn
W(iii); ‘ Deve|o‘pment coste

... Development costs are capitalised when they meet certain criteria as set out on page
- 16. Management has to exercise judgement in the assessment of criteria as well as

when considering t_he asset lives which drive the amortisation policy.

- Turnover

20

The turnover and proflt before taxation are attnbutable to the one pnnapal actmty of the group.

' An analysns of turnover by geograph|ca[ market is glven below

Period -

2,886,428 -

Year.
" . endeéd 31 ended 31
~March - March 2017
2018
United Kingdom - 3,718,378 4,984,708
Rest of Europe 1,185,079 . 1,283,829
Rest of world 1,645,232 - 3,499,782
- : : 6,548,689 9,768,319
Staff costs o :
: E . Year Period -
ended 31" ended31.
March  March 2017
.2018 N
Wages and salaries 2,652,778 3,1 16,646 :
- Social security costs .249,696 - 302,232
* Other.pension costs -~ 83,954 17,705

3436583

* The average monthly number of employees during the period/year was as. follows:
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" for the year ended 31 March 2018 (contlnued)

T

- Year
ended 31  ended 31
~ March March -
2018 o 2017
- T : Number “Number
. Administration - 28 28
Production 62 63 -
' : a0 91 -
Staff costs capitalised oamounted to £557,592 (2017: £200,462).
' .‘Tne director's emoluments were as follows: . IR '
o ' : " Year ended. Period’
31 March - ended 31 |
2018  March 2017
. S £ S
‘Directors emoluments : ' 308,254 336,926
Company contnbutlons to defined contrrbutron pen5|on schemes 36,289 1,095 °
344,543 . 338,021
' Dunng the.year retirement beneflts were accrumg to 4 dlrectors (2017 — 4) in respect of
deflned -contribution pensmn schemes
~The hrgnest pald director received remuneration‘ of £150,360 (2017.— £112,556).
The value of the'company’s contribution paio-to a defined contribution pensiori scheme in
respect of the highest paid director amounted to £33,654 (2017 - £277). - '
vOper:ating profit is stated after charging/(crediting): '
o Year _ . Pe'riod
ended- 31 ended 31
March ~ March
2018 2017
Operating lease charges: R ; T
Plant'and machmery - 42,735 37,408
" Other : . 56,213 32,687 _
Depreciation — owned assets 95,840 -« 194,796
" Depreciation — assets on hire purchase contracts and - L -
.finance leases: . . ' . A
Inventory recognised as an expense 3,219,789 5,674,148 -
Exchange differences ‘ - -
. Loss on disposal.of fixed assets R 12,749
Research and development amortisation ' 306,808 + 333,629
Auditors’ remuneration (company'.£4,000) - 16,500 17,100
- Non audrt fees tax compllance . 5,475' 6,165
Government grant received and amortised . . (52,860) .- . (65,625)
37,512

L1

. Period

77,583

Research and development: expense
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8. Interest payable and simiilar expenses

22

Period

Year
ended 31  ended 31
March March
2018 . - 2017 .

..Bankinterest = . : : 33,536 . - 44,223
Loan’interest - " . .. 114,556 125,443

. Finance Wales loan interest and charges - ‘ 25,634 49,895
Hire purchase interest : ' 127 11,332
Preference Share interest . 29,903 37,379

’ 203,756 268,272
'9.  Tax.on (loss)/ profit '
© Analysis of the tax credit '
The tax credit on the profit before taxation for the year was as follows: .
' ' c Year - Period -
ended 31 ended 31 ~
- March March

_ A A : - © 2018 2017 .

- Current tax: S - - . £ R
UK corporatlon tax on profits for the period/year . - C 24,491 . 7,319

.. Adjustments in respect of prior penods - ' - (11,558) *(100,860)
"Total current tax ' . - 12,933 . (93,541)

" Deferred tax: " ' T ' ‘ |
Orlglnatlon and reversal of tlmlng differences S . (37,853) (15,291)

- Adjustments in respect of prior years B (4,286) (16,978)
Effect of changes in tax rates : : ' . 3,985 ' (7,597)
Total deferred tax : N ' (38,154) (39,866)

. (133,407) -

Tax on profit C ' . R (25,221)
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" Notes to the financial statements
~ for the year ended 31 March 2018 (contlnued)

Factors affectmg the tax credit/(charge)

The tax assessed for the period/year differs.to the standard rate of corporatron tax in the UK of
9% (2017-20%) The dlfference is. explalned below: : » :

Year ' Period

ended 31 - ended 31

March - -March .

2018 . 2017 .

' : S ‘ - ' , A £ - £
- _(Loss)/ profit before taxation ' R . . {98,397} . 312,048

" Loss before taxation multiplied by the standard rate - - =~ (18,695) 62,410
of corporation tax in the UK of 19% (2017:20%) o U
Effects of: _ ‘

: Permanentdrfferences s - I S

Expenses not deductible for tax purposes . o 18,939 12,900
Effect of other reliefs = - . o .. {13,607) -~ (80,286)
Utilisation of tax losses . ' ‘ . " - . -
Adjustments in respect of prior years S (15,844) . (117,838)
- Tax rate changes v 3,986  (10,593)
. _Deferred tax on revaluation of property _ - -
Capital gains S .- e -

. Total tax charge for the period/year . . ' 5 (25,221)  (133,407)

Changes to the UK e'orporation tax rates were enacted ae part of the Finance (No.2) Act 201 5 and
Finance Act 2016 which received Royal Assent in 2015 and September 2016 respectively. - These -
’ mcluded reductlons to the main rate to 19% from 1 Aprrl 2017 and to 17% from 1 Aprll 2020. :

' Accordmgly deferred tax has been calcu|ated usmg a tax rate of 17%.

0. Intangible a_esets _ C . A
Group S ' .- . . . .- Research& " - Total,

_ . . development._- : ' -
Cost s . ‘ : o £
A1 April 2017 o oo 1 262 381 1,262,381
__Additions . ' ' 838,916 . 838,916
At 31 March 2018 ' : ) L 2,101,297 2,104,297
L Accumulated'AmortisatiOn T - T
At 1 April 2017 -~ . ' - 488,469 - 488,469 .
- Amortisation for period =~ . ‘ ] s 306,808 - - 306,808
At 31 March 2018 : ‘ . - 795,277 795,277 -

" Net book‘r/a'iue : S ‘ S .
. At 31 March 2018 o ' 1,306,020 .. 1,306,020
_At31March2017 - .~ - . . 73812 773912
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11. .Tangible assets

Group . . : : ,
' Freehold  Freehold Plantand Fixtures - Total .
property . - land machinery & .

: ‘ : o . ' fittings . o
Cost- .~ - £ £ O B
At 1 April 2017 - : 2,770,345 250,000 458 275 175,231 3,653,851
Additions . o E 116,590 = - 116,590
At 31 March 2018 - - 2,886,935 250,000 458 275 175,231 3,770,441
Accumulated
Depreciation < . E ' - o T
At1 April 2017 _ . : 167,518 - 383,948 - 172,468 713,934
Charge forthe period  * = 53,018 4. . - - 41,346 1,476 . 95,840

. At 31 March 2018 - . 210,536 - 425,294 - 173,944 809,774
" Net book value : . : ) L ' : h
" At 31 March 2018 - 2,676,399 - 250,000 32,981 1,287 2,960,667
At 31 March '201 7 ’ 2,612,827 . 250,000 74,327 2,763 2,939,917

lncluded in the cost of freehold property and Iand is £260 000 (2017: £250 000) WhICh is not
depremated : ,

‘ A12.A . P_arent eompény profit for the}oeriod
The Com'pariy has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of comprehensive income in these financial
statements. The loss for the fmancnal perlod of the parent company was £55,496 (2017 loss
£87, 31 1). A . S

13. questme'n‘ts‘ -

© Company o . o A o , . Sharesin .
: - L group
.. undertakings
Cost: - C ‘ ' : . . o T
At 1 April 2017 and 31 March 2018 ‘ - . 1,756,170 _.

vNet book value N

A1 April 2017 and 31 March 2018 -~ _ - 1,756,170

The dlrectors belleve that the carrying value of the investment is supported by thelr underlymg net’
assets : A
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The company's investm‘ents have the same registered office as the company. At the balance sheet
date these investments in the share capttal of companies include the following: :

i ~ Country of ' :Class of shares ' % holdtng- :
A . incorporation ' e
" TBD (Owen Holland) Lirited England and Wales™  Ordinary - 100
Owen Holland (Engmeenng) -~ England and Wales -Ordinary - © 100
lelted . : A e
Aggregate of ~ Profit after -
share capitat. .- Cootax
- and reserves . '
TBD(Owen HoIIand) Limited . 3,069,141 - - 178,453
Owen Holland (Engrneer ng) lelted 3,233 L.
14 ,s"tdc‘ksv ' ’ '
2018 2017 - 2018 2017
Group ~ Group Company Company
. CE £ £ £
anShed goods and goods for resate . 776,316 ) 1,083,631 - - N R -
'Raw materials and consumables - 332,388 309,219 : - -
Work in prﬂess L 341,503 225,281 ' - -
L 1,444,208 -

The dlfference between purchase prlce or productlon cost of stocks and therr replacement

costis not materlal

1-,:618,131 L=

Stock is stated after prowsmns for rmpalrment of £m| (2017 218 400)

18,

Debtors ' Py
e 2018 2017 .- 2018 0 2017 -
Group - Group Company Company . .
: £ ‘ £ £ - £
Trade debtors . S 2,511,237 2,213,995 . - -
- Otherdebtors - - . : 7,203 155,136 . -
- Director’s current account Co .. - 17,250 . e -
-+ Prepayments and accrued income © - 104,304 35,201 - -
R ‘ . 2,622,744 2421582 . - -

Trade debtors are stated after provrsrons for rmparrment of £nil (2017 ml)

Amounts owed by group undertakings are unsecured interest free, have no fixed date of
repayment and are repayable on demand.
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 Creditors: amounts falling due within one year

26°

16.
2018 2017 2018 2017 o
Group Group Company 'Company :
’ - . . I . £ R 3 £

" Bank loans and overidrafts (see 1,428,490 718,042 - .-

"~ note 18) - ' ‘ . - _ Lt
Other loans (see note 18) . ' 1,070,185 1,194,480 110,529 - 90,954 -
Hire purchase contracts and. o - . - : -
finance leases (see note 19) - . o

- Amounts owed to group - - ; — - 684,639. © - - 747,919

. 'undertakmgs , ) , o . ‘ - : .

" Trade creditors =~ . : - 1,015,090 1,249,374 - -
-Corporationtax - .. © 24,439 11,558 - C-
Other taxation and social securlty 288,761 152,761 .- -
Directors’ loan Accounts » - 106,412 . s -
‘Other’.creditors R , - 113,056 71,296 . - s

‘ . 4,046, 443. 3,397,511 795,168 - 838,873
. Amounts owed to group undertakmgs are unsecured interest free have no f|xed date of
repayment and are repayab!e on demand o
1T, Credltors amounts fallmg due after more than one year p
2018 _2017 2018 2017
_Group : Group Company - Company
. o : £ £ - £ £-
Bank loans and overdrafts (see note 18) 1,639,028 1,642,138 —_— ‘ s -
Other loans (see note 18) . 919,526 820,826 . 919,526 820,826
-Hire purchase contracts and finance - - . - S

- leases (see note 19) . = .

- ' 2,558,554 = 2,462,964 820,826 .

919526
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Notes to the fmancral statements - .
for the year ended 31 March 2018 (contmued)

_ 18.' Loans . )
An-analysis of the maturity of loans is-given below:

2018 2017 .. 2018 L2017 -

’ - Group Group  Company - .Company
Amounts falllng due within one year £ £ £ .- E
on demand.- v L : :
Bank-overdrafts - i ‘ 1,213,619 527,479 - -
- Bank loans | - ' ' 214,871 190,563 T
Other loans . : . 1,070,195 1,194,480 110,629 - - - 90,954
' L o 2,498,685 1,912,522 110,529 90,954
- Amounts falllng due between one and
- five years: ‘ _ ‘ o ‘
Bank-loans o A 608,524 743,319 o, - .-
Other loans A . - 209,111 140,315 - 209,111 140,315
- Preference Shares = . ’ 710,415 '680,511. - 710,415 680,511
. . L © 1,528,050 1,564,145 919,626 . 820,826
, Amounts falllng due i ln more than five
. years.
" Repayabie by mstalments 5 ‘ o » -
Bank Ioans more than 5 years 1,030, 504 898 819 - L

The above liabilities comprrse bank and other loans. repayable by 1nsta|ments on various terms agreed
- with the lenders. The interest rates applicable are between 2.60% and 10%

Preference shareholders are entitled to receive a fixed annual non- Compoundmg cumulatlve .
- preferential drvrdend of 5% of the nomlnal value of the preference shares held by them.

“Included within Bank Loans is an amount of £1,713, 628 (2017. £1,612,852) relatlng to the Commercial .
' Mortgage on the property and is repayable by instalments of £14 564 per month over the term. of the -
'Ioan This carnes interest at 2.25% over the: Bank of England Base Rate. . -

19. Obllgatlons under hlre purchase contracts and leases

Hire purchase contracts : ' ‘ R
o . 2018 2017 - 2018 - 2017

Group Group . Company  Company -
e £ E 0 E

, 'Netobllgatrons repayable o . ;
. - ‘Withinone year - : . o e - - L,
- _Between one and five years - - - : .- e

"Finance leases - S I o ‘
. : 2018 2017 2018 : 2017

: Group Group Company  Company

. ' . ) £ ’ £ B £ B SEE
_ Netobligations repayable: I L ' LT
Within one year = . o ST e - IR

Between one and five years ‘ - - - S

A}
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Notes to the flnanmal statements
for the year ended 31 March 2018 (contmued)

, The company had future mlnlmum lease payments under non-cancellable operatlng leases as

“foliows:
Other operating leases -
2018 2017 2018~ 2017
Group - . Group = Company . -Company
B A £ _ £
Explrlng : o : R T : . R
Within one year N S 109,770 . . 64,717 e : -
Between.one and five years - . 113,270 -~ 65,063 - - .
- o - ‘ 223,040 129,780 - : -
20. Secured debts S . |

The foIIowmg secured debts are lncluded W|th|n credltors:'

2018 - . 2017 2018 2017

Group Group  Company  Company

. £ £ £ £

Bank overdrafts g S 1,213,618 527,479 o - -

"Bank loans . - 1,853,899 1,832,701 o - -
‘Hire purchase contracts and finance . . - : - -
leases - ) . - : : o - o

Otherloans =~ = . - - 1,279,306 - 1,334,795 319,640 231,269

4346 824. 3,694,975 = 319,640 231,269

- . Bank overdraft and Toan borrowmgs are secured as follows
- e Afirst legal charge over freehold land and buildings
" ¢ Personal guarantee from Mr Steven Meredith for £350,000
thed and floatmg charge over the assets of the group

- Other Ioans are secured as follows:
t e Afixed and floating charge over the assets of the group
. Trade debtors

Hure purchase balanc.e_s’ are secured upon the assets to which they relate.”

© . There is an unlimited multilateral guarantee in respect of bank borrowings ‘in place between TBD.

- Owen: Holland. Holdings, Limited, TBD (Owen Holland) Limited and Owen Holland (Engineering)

. Limited. The total of bank borrowmgs amounted to £3 867 411 at 31 lVIarch 2018 (2017 £3 313,474 .
-at-31 March 2017) .
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- Notes to the flnancral statements
for the year ended 31 March 2018 (contmued)

o 21.‘ Financial mstruments

2018 2017 2018 2017

Group .Group: Company Company
£ - £ - £ . £
’ 'Flnancral assets - S , o : _ '
Financial assets that are debt -. 2,026,440 2,386,381 - -
instruments measured at amortlsed o . ' o
- cost .
Financial liabilities . I I S - _
" - Financial liabilities measured at 6,291,797 5,696,156 1,714,694 1,659,699

-amortised' cost :

Flnancral assets measured at amorhsed cost comprlse trade debtors, other debtors and
amounts owed by group undertakmgs '

. Financial liabilities measured at amortueed cost c'orhpriSe bank loans, other loans; trade -
- creditors, net obligations under finance leases and hire purchase contracts and-accruals.
‘22, Provisions for liabilities -

- 2018 - 2017

Group - "~ Group.
" Deferred tax ‘ o . ‘ __160,291 - 198,446
/ : ) O t-_ K ' . Deferred tax -

. " . £ N
A “At‘IApnI 2017 ' . e84
. _Released to profit and loss accountdurrnggerrod ' : g (38,155)

-Balance.at 31 March 2018 o - . ' .'1.6(_),291 B

The provisﬁon'for deferred tax has arisen in respect of: .

2018 2017 2018 2017
- Group - Group Company -Company

. . £ < £ IR 5 : S S

_ Fixed asset timing differences . 112181 15033 =7 -

. _Reyaluation gain L 48,110 ... 48,110 e ' - ”

160,291 . . 198,446 — . -
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" Notes to the flnanCIal statements
for the year ended 31 March 2018 (continued)

© 23.- Accruals and deferred income

.. Group
Balanceat 1 April2017 o . . 5825
" Released to profit and loss account , o ' " (52,860)
during period - . . o Co
Balance at 31 March 2018 - - .. . 5765
.24, - Called up share capital
c R 2018 2017 2018 - - 2017 -
. Group - Group Company Company
£ £ £ £
A 195 (2017: 195) ordmary shares of £1 185 . 185 .195 - .'195 :
. each : : ' . : I
Allotted and ‘fully paid ‘
” ‘2018 © 2017 2018 . 2017
Group Group  Company - Company
£ £ L £ M
145 (2017: 145)Aordihary shares of £1-each 145 145 . o 145 -~ 145
. 50 (2017 50) B ordinary shares of £1'each - 50 50 50 . - 50
S - L 185 196~ © 195 . 195

A Shares and B Shares rank pari passu in all respects but constitute separate classes of shares. '
There are 'no restrictions on the distribution of dividends and the repayment of capital.

25, Reserves

'Share premium account .

The share premium account represents the amount subscnbed for share capital i |n excess
of the nommal value,

- Proflt and loss account

The profnt and loss account represents the accumulated prof ts, losses and dtstnbutlons of
’ the company.

- 26. Dir.ec_tolrsj adva_nces, credits and guarantees ‘ _
; At'_31 ‘March, the foligw(ing. balances were (payable)/ receivable:

2018 2017 2018 2017

: o : Group Group  Company - Company
v . , S R £ : . £
_ * § C Meredith . (37200 - 17250 o
T “VHeyeoek . (271,693) - - - I — -
S Williams -~ - R (40,000) . - - - - - B

P Summers . e (350000 - - -
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Notes to the fmanmal statements

“for the year ended 31 March 2018 (contmued)

.27." Related party dnsclosures '

~ The company is exempt from disclosing related party transactions with compames in the
. same group

28, Ultimat_e controlling party

The ultimate controlling'party at 31 Mérch 2018 was SC Meredith. .
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