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Registration of a Charge

Company name: NV REAL ESTATE LIMITED
Company number: 08901238

X6Z4138A

Received for Electronic Filing: 05/02/201

Details of Charge

Date of creation:  31/01/2018
Charge code: 0890 1238 0001
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  BY WAY OF LEGAL MORTGAGE ALL THE FREEHOLD AND LEASEHOLD
PROPERTY OF THE COMPANY NOW VESTED IN IT WHETHER OR NOT
THE TITLE TO IT IS REGISTERED AT THE LAND REGISTRY INCLUDING
THAT WHICH IS DESCRIBED IN THE SCHEDULE TO THIS DEBENTURE
(NAMELY 14 KENDAL ROAD, HARTLEPOOL TS25 1QY REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER CE51196 AND 1 MAPLE
CRESCENT, SEAHAM SR7 7UT REGISTERED AT THE LAND REGISTRY
UNDER TITLE NUMBER DU257472) TOGETHER WITH ALL BUILDINGS
AND FIXTURES (INCLUDING TRADE AND TENANT'S FIXTURES)

NOW AND SUBSEQUENTLY ON SUCH PROPERTY AND ALL PLANT
AND MACHINERY NOW AND SUBSEQUENTLY ANNEXED TO SUCH
PROPERTY FOR WHATEVER PURPOSE

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 08901238 Page 1




This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WILLIAM STURGES LLP

Electronically filed document for Company Number: 08901238 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8901238

Charge code: 0890 1238 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2018 and created by NV REAL ESTATE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th February 2018 .

Given at Companies House, Cardiff on 7th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

DEBENTURE

betwesn

Together Commercial Finance Limited

B

NV Real Estate Limited

Priority Law Limiteg ‘We hereby cenay thatthis
Priority House is & true copy of the original
22 %?g?mi; Street @ Lo 01072 Tol§
nsiow PR AR B Hesnnvmnsato seiareraesionaan
8K9 1 E\}U Priorty Law Limited



s )
al ﬂJar\uw‘S o8

THIS DEBENTURE is dated | and made between

{t

(2

MV Real Estale Limited (08501238), a company registered in [England and Walss] whose moistered office is 29-30
Fitzroy Square, LONDON, W1T 6LQ ("the Company™; and

Together Commercial Finance Limited, trading as Together, (company number 2058813), a company registered in
England and Wales whose registered office is at Lake View, Lakeside, Cheadle, SKB 3GW {"the Lende™,

MOW THIS DEED WITNESBES and i is sgreed and declared as follows:

1.

3.1

Covenant {0 Pay

The Company hereby covenants thal it will on demand in witing made to the Company pay or discharge to the Lender ol
monies and fabiliies which shall for the ime being (and whethar an or af any ime after such demand) be dus, wing oF
incurred in whatscever manner i the Lendar by the Company whether actually or contingently and whether solely or jointly
with any ofher person and whether as principal or surely and whether or not the Lender shall have been an original party to
the relavant ransaction and Including interest, discount, corwrission and other fawful charges or expenses which the Lender
may charge in respest of such matters or for keeping the Company's account and so that interest shall be computed ang
sompotnded according o the usual practice of the Lender as well after as before any demand made or judgement obinined
under this Debenture. if the Company falls to pay on demand any sum due and payable under this dause 1, the security
creatad under this Debenture shall be Immediately enforgeable.

Demands

A demand for payment or any other demand or nolice under this Debenture may be made ar given by the Lender by letter
addressed to the Company end send by post or Tax o or et at the registersd office of the Company or its evisting or last
kgam place of business (or if more than one, any one of such places) and so that such demand or notice if sent by post shall
be deemed to have baen mads or given at noan on the day following the day the lstter was posted or If sent by fax at the time
of iransmission,

Charging Provisions and Negafive Pledge

The Company as legal and beneficial owner and with full fitle guaraniee hereby chamges with the payment or discharge of ail
manies and Habllities hereby covenanted to be peid or discharged by the Company:

3.4.1 by way of legal morigage af the freehold and leasehold property of the Company now vested in # whether or not
the title to i is regisiered ai the Land Registry including that which is described in the Schedule 1o this Dabenture
legether with all bulldings and fxiures finciuding trade and tenanf's Mdures) now and subsequently on such
property and all plant and machinery now and subseguantly annexed to such propery for whataver purpose,

342 by weay of fixed charge all freehokl and leasshold properly subsequently belonging o the Company together with
all bulidings and fdures {ncluding trade and lenant's fixtures) on such property and all plart and machinery
annexed o such propsriy for whatever purpose;

313 by way of fixed charge all interests not effectively chamed by the preceding clauses of this Debentre now or
subsequently befonging to the Company in or over fand or the proceads of sale of lend al Bcences now or
subsequently held by the Company to enter upon o use land and the benefit of all other agreements ralating to
land {0 wiich the Company is or may become parly of othensdss entitied and ail trade and tenant's fixtures plant
arxd machinery now and subsequently annexad for whatever purpose o all freehold and lsssehold property an
interest in which stands charged undar this Dabenturs;

314 by way of fixad charge all the geotwill and uncalied capital for the time being of the Campany,;

315 by way of fixed charge all stocks shares and ofher securities now or subsequently cwned fwhether af law or in
equity} by the Company and all fghts and interests of the Company in and claims under all policies of insurance
and assurance now of subsequendy held by or inurng to the benefit of the Company;

218 by way of fixed charge 2l patent, rede marks, paterd applications, brand names, copyrights, rights In the nature of
copysight, regisiersd designs and other inteflectual properly rights and agreemenis relating fo the use by the
Company of patents and Fade marks o which the Company is now ar may subsequently becoms entitled and all

agreements under which the Company is now or may begome entitied to the payment of any rovalty fee or similar
income;

We hereby certily thal this
is & true copy of the original
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317 by way of fixed charge all book and other debts of the Company whether now or subsequenily existing and
whether presertly pavable or subsequently faling due for payment and all fghis and claims of the Company
against third parties now or subsequently existing and cepable of being satisfied by the payment of maney (Save as
charged under sub-clause 3.1.5 of this Debeniure) provided that such baoll and other debls shall be paid inle the
Gompaty's acsount with the Lender and that the Company shafl not charge or assign or purport fo charge or
assign the same in favour of any other parson and shall if callzd upon to do so by the Lender execule a lagal
assignment of such book and other dabis (o the Lender;

318 by way of floating charge alf the Assets whatscever and wherescever not effeciively charged by the preceding
clauses of this Debenfure by way of fixed charge including (without imitation) any Immovable progerty of the
Company sliuated In Scoltand and any Assels falling within any of the types mentionad in sub-clauses 3.1.3 o
4T (nclusive} situated in Scolland but so that the Campany is not 1o be st liberly to create, otherwise than In
favour of the Lender, any mortgage or fixed or floating charge o other security upen and 8o that no lien {other than
a fen arfsing through operation of law In the ordinary counse of business) shall In any cese or in any manner arise
on of affect any part of such Assels either in priority to o parl passu with the floating charge created by this
Debenture and further that the Company shall have no power wilhout the consent of the Lender to part with or
dispose of any parl of such Assels excapt by way of sals in the ordinary course of its business,

This Debentire conteins a qualifying floating charge and Paragraph 14 of Schedule B to the Insolvency Act 1988 applies
to the flogling charge created by or under this Deed.

The Lender may from lime (o time by notios in wiiting to the Company convert the finating charge created pursuarnt [o sub-
clause 3.1.8 indo & fixed charge as regards any Assets charged by that sub-clause es specified in any such nofice and such
fioating charge shall avtomatically be converted into a fixed chargs:

331 In respect of any Assels which shall become subject (0 a fixed cherge in favour of eny other person ar to a
disposition otherwise than by way of sale In the ordinary course of the Company's business immediately upon sugh
charge or disposition; and

332 inrespect of all the Assets thereby charged, if and when the Company shall cesse to carmy on business orio be a
going concern;

but 80 that this sub-clause 3.3 shall not apply to any Assels situated in Scotfand.

The Company shall not withaut the previous witten consent of the Lender create or purpart of aftempt fo oreste any
moerigage, charge or encumbrance of any freehold or lzasehold property of the Compary or any other Asset subect 10 & fiked
charge under this Deberture nor in any way dispose of the equily of redemption of such charge or any interest in such charge
and the Company hersby applies to the Chief Land Registrar for a restriction 1o be entered on the register of tite of all
present and fulure registered freehold and leasehold property of the Company in the Tollowing terma;

“Me disposition by the proprieior of the registered estate is 1o be registered without a welten sonsent signad by the proprietor
for the time being of the charge daled in favour of the lender referred to in the charges register.”

The Company shall, subject to the rghts of any prior morlgages, deposit with the Lender, and the Lendsr during the
pontinuance of this securllty shall be entitled 10 hold, all deeds and documents of title relating to the Company's freehold,
ieasshold and heritable properly and stocks shares and other securities and alt poficles of Insurance of sssurance,

The Campany shall an demand in witing mads to the Company by the Lender at the cost of the Company:

384 exsouls a valid legal mortgage in such fonm as the Lender may ressonably require of any freshold or leasehold
property presently belonging to the Company which is not by this Debenture sffectively charged by way of lagal
morigage and of any freehold or lsasehold property subsequently soquired by the Company;

3862 execute and deliver a slandard secuwity or other vaiid Theed securily acosptable 1o the Lender over any other
properly, land and bulidings wheraver ey may be situaled:

3.6.3 execule  valic fixed charge or assignment or other form of security in such form a8 the Lender may reasonably
requine of any Asset subject o 2 floating charge under this Debenture; and

354 do and concur In all such other acts or things as the Lender may deam necessary 1o vest In the Lender title to all
of any of the Assels.

Any fived morgage charge or other seourily subsequently created by the Company in fevour of the Lender shall have
peiority over the floating charge created by this Debenture except insofar as the Lender shall declare othenwise, whether at or
afier the time of creation of such fixed seourity,

The Company shall pay as the Lender may direct all mondes which It may recelve in respact of any policies of inswance or
assurance royalties or book or other debls or any other of the rights and claims charged to the Lender under sub-clauses
3.1.8, 3.1.8 ared 3.1.7 and untl such payment hold all monies so received upon trust Tor tha Lender and shall not without the
prier written consent of the Lender charge, factor, discount or assign any of policies, royaltles, debts, rights or claims in favour



8.1

82

5.3

5.4

5.5

58

B¥

8.1

of any other person, of purport 80 to do.

fzontinuing Seaurily

This seaurity shall be a continuing security to the Lender notwithstanding any settlament of account or other matter or thing
whatsoever and shall be without prefudics and in addition to any other right, remedy or security whether by way of morigsge,
equilable charge or otherwise which the Lender may now or at any ime subsequenty, or but for the charges created by this
Dabenture would have on or in respact of the Assels or any par of the Assels for or in respact of the monies secured by this
Debenture or any part of such monies.

Continuing Oblications of the Company

The Company heraby covenants with the Lender that the Company will:

5.4.1 keep all buildings and all fidures and fifings, plant, machinery and other effects in good and substantial repair and
i good working order and condition and will mainialn all such insurances as are narmally malmained by prudent
companies carrying on simlisr businesses and In partioular witl insure and keep insured such of iz Assels az ars
insurable with an Insurance office or underwriters to be approved by the Lender In writing from time to tme In the
rams of the Company with the interest of the Lender noted on the polisy or al the option of the Lender In the joint
names of the Company and the Lender against loss or damage by fire and such other rsks (and with the policy
containing such provisions for the pratection of the Lender) as the Lender may from me to time require in their full
reptacament value for the time being,

5.1.2 pay all premiums and othey monies necessary for effecting and keeping up such nsurances within one weelk of
the same becoming due and will on demend produce o the Lender the policy or policies of such insurance and the
receipl for every such payment.

if the Company shall make defaull in keeping such bulldings, fodures, fiftings, plant, machinary and other sffects in good
and subslantisl repair and In good working ordey and condition, o in effecting or keeping up such nsurances, the Lender
may a3 i shall think it repair and keep in repair such bulldings and cther Assets, or any of them, {with the right for such
purpose either by itsalf or by its agsnis {0 enfer upon the freehold and leasehold property of the Company) or effect or renew
any such insurances.

The Lender shall be entitied {0 be paid the proceeds of any such policy of insurance {other than in respect of employars' of
public liablity) and the Compary hereby imevocably inslructs any insurer in respect of any such policy o pay such proceeds
to the Lender and undertakes 10 the Lender to ssue such further Instructions fo thal effect as the Lender may require.

Al menies received on any insurance whatsosver {other than thoee specified In clause 5.3) shall as the Lender requires be
applied aitrer in making good the logs or damage in respect of which the mongy is received or In or towards discharge of the
monles for the time being secured by this Debenture.

The Company will permit any authorised representative of the Lender st all reasonable timss 10 enter upon any part of the
freehold and feasehold property of the Compary and of any other properly where the Campany may be canying out ary
contract or ather works,

The Campany will at all fimes observe snd perform and ensure the chservance and performance by any other person or
company at any ime oocupying the freehold and leasehold property of the Company or any part of such property, of ail
restriciive and other covenants to which such property or any part of sugh properly may from time to time be subject, all
obligations on the part of the Company In any lease or tenancy agresment, all building regulations and other restrictions,
conditions and stipulations for the time being affecting such property, or any part of such property, o the use or enjoyment of
such properdy and provide to the Lender on reguest such evidence of such chservance o performance as the Lender on
request such evidence of such cbservance or performance &s the Lender shall require, and within three days will deliver to
tha Lender any noties or proceedings served by any landlord and relating to any alleged breach of the terms of the refevent
lease or tefancy.

The Company will on request produce to or provide for the Lender such dotuments or information relating to the feehold
and leasehoid propenty of the Company as the Lender shall require.

Anpoirtment and Powers of Recalyar

Al any time afler the Lender shall have demanded paymant of any monies secured by this Debenture (and whether or not
the Company shall have been given sufficlent or any time In which 1o satisfy such demand} or the Company fails to obeerve
or perform any of the covenants or provisions ¢ontained in this Debeniure or (nobwithstanding the terms of any ofhar
agreement betwean the Company and the Lender except in the tase of an express excusion of this provision by reference to
this Debenturs) after any slep s taken {including, withoul limitation, the making of an application of the giving of any noties)
by the Company or by any other persen fv appoint an administrator in respect of the Company or to appoint & liguidator,
trusies, recetver or similar offiver to the Company or any parl of its Assels, or i requested by the Company, tha Lender may
appoint by wilting ary person or persons io be an adminisirator of the Company (*the Recelver” which exprassion shaf,
where the corlext s0 admits include the plural and any substituled adminisirator and so that where mors than one
adminisirator is appointed they shall have power o sct severally unless the Lender shall In the appointment specify to the
condrary) of ali or any part of the Assels charged by this Debenture. Such an appointment over part only of the Assets
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charged by this Debenture shall not preciude the Lender from making any subsequertt appoiniment of a Recelver over any
part of the Assets over which an appointment has not previously been made by the Lender.

The Lender may from fime (o time delermine the remuneration of the Receiver and may {subject to the application of
Section 45 of the Insalvency Act 1886} remove the Recelver from all or any part of the Assets of which he is the Recaiver and
at ary fime after the Receiver shall have vacated office or ceased fo act in resped of any of the Assets sppolm g furiher
Receiver over all ar any part of the Asssls or of the part thereof in respect of which he shall have ceased o act.

The Recelver shall be the agent of the Company {which shall be solsly liable for the Recelver's sols, defaulls ang
remuneration) unless and until the Company goes into liquidation after which the Receiver shall act as principal and shall not
become ithe agent of the Lender and shall have and be enfitied to exercise in relation to the Company all the powears set oul
in Schedule 1 1o the insolvency Act 1986 and in parlicular, by way of addition lo, bul without hereby limiting such powers {and
withiout prefuddice 1o the Lendar's powers) the Receiver shall have power (o do the following things namely:

8.3.1 e take possession of collect and gat in all or any parl of the Assels and for that purpose to take any proceedings
inthe Company's name or othenvise as he shall think fit;

§.3.2 o camy on of conour in canying on the Company's business and raise money from the Lender or others on the
security of all or any part of the Assels:

6.3.3 fo sl let andfor tarminale surender o (o aocep! surrenders of Inases or tenancies of any part of any interest in
any praperty the Company may then hold, in such manner and on such tenms as he thinks

G.5.4 o commence and/or complete any bullding operations on any property the Company may then holtf and to apaly
for and obiain any planning pemissions, buliding regulation approvals and any other permissions, consents, of
ficences in each case as he may in his absolule disoration think i

68.3.8 to grant or accept options over all or any part of the Assels in such manner and on such femms as he thinks fit;
5.3.6 to take, continue or defend any procesdings and make any amangsment of compromise which the Lender of he
shall think #it;

5.3.7 0 sever any fxlures from the property of which they formn part;
B3 o make and offect all repairs, improvements and insurances;

8.3.8 to enter into bonds, covenanis, commilments, guarantess, Indemnities and like matters and make all payments
needed lo effect, maintain or satisly the same In relation to any property the Company may then hold;

B.3.10 effect such insurances of or In conneclon with any property the Company may then hoid a5 he shall in his
absolute discrafion think fit;

BT i appoint managers, officers and agenis for any of the sbove purposes, at such salaries or ofher hasis of
remuneration as the Receiver may delenmines;

6.3.12 o call up any of the Company's uncalled capital;

8413 to promole the formation of a subsidiary company or companies of the Company, so that such subsigiary may
purchass, lease, license or otherwise acquire interests in all or any part of the Assels;

8.3.14 io exercise all vating and other rights atlaching to stocks, shares and ofher securities owned of hald by the
Compary,

§.3.16 to redeem ary prive encumbrance and 1o approve and settle and dischaige the accounts of the encurdancer, the
atcounts s0 appioved, seflled andfor discharged being (except In the case of manifest enar) conclusive and
Binding on the Company and any monies being pald in respect thereo! being an expense propery incurred by the
Recalver;

6.3.15 to do all such other acts and things as may be considered by the Recaiver to be incidental or conducive io any of
the matters or powers specifisd or refared to In this Debenture or otherwise incidental or conducive to the
mreservation, improvement or realisation of the Assets.

A person dealing with the Receiver in good falth and for value shall not be concemed o enquire whether the Receiver is
validly appoinied or acting with in his powers,

indemniy

The Company shall indemnily the Lender ard each Recsiver, and thelr respective employees and sgenis against adl
fiabilities, costs, expenses, damages and losses {incleding bt not imited 1o any direct, indirect or consequential losses, loss
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of profif, loss of reputation and all interest, pensifies and legal costs (calculaled on a full indemnity basisy and all other
professional costs and expenses) suffered o7 incumed by any of them arfsing ouf of or in connection with;

7.1 the exerclse oF plrporied exercise of any of the rights, powers, authoriies or discrefions vested in them under this
dead or by law in respect of the Assets;

712 taking, holding, protecting, periecing, preserving or enforcing {or attermpling io do s0! the securily constituted by
tiis desd; or

713 any default or delay by the Company in performing any of s obligations urder this deed.

This clause 7 may be enforced by any employes or agent of the Lender or any Receiver, sublect 1o and in accordance with
ihe provisions of the Contracts (Righis of Thind Parties) Act 1998,

The Company hereby irevocably appoints the Lender (ahether or not the Receiver has been appointed) and slss {as 8
separate appointment} the Recelver severally the Allomey and Attomeys of the Company for the Company and in iis name
and on its behalf and as its acl and deed or otherwise to execute or seal and deliver and otherwise perfect any dead, bond,
agreament, Instrument or act which may be deemead proper for any of the purposes specified in this Debenture and o GOy
or transfer @ legal eslate to any purchaser of any freshold leasehold or heritable property charged by fhis Debentura.

Avplication of Froceeds

Any monies recelved under the powers conferred by this Debenture shall subject fo the repayment as far as nacessary of any
claims having prionly to this Debenture be paid or applied in the following order of priotity:

8.1 in satisfaction of all costs, charges and expenses properly incureed and payments propetly made by the Lender or
the Feceiver and of the remaumeration of the Recehvar:

8.2 In ar fowards satisfaction of the monles outstanding and secured by this Debenture In such order as the Lender
migy al its discretion reguire;

8.3 a3 to the surplus {if any) i the person or parsons endilied to such surpius;

Frovided that the Receiver may refain any monies in his hands for 50 long 53 he shall think ft and the Lender is also to be at
fiberty, without prajudics to any other rights the Lender may have at any time and from fime to time, o place and keep for
such time as the Lender may think prudent any monies received, recovered or realised under or by virtus of this Debeniure,
io or at @ separate or suspense gocourt ko the oredit either of the Company or of the Lender as the Lender shall think it
without any intermediate obligation on the Lender's part to apply such mondes or any part of them in or towards the diacharge
of the monles dus or owing fo the Lender by the Company.

Dealings with Charged Property

During the sondinuance of this security:

8.1.1 no stetutory or other power of granting or agreeing 1o gramt or of aocepting or agreeing o aocept surenders of
ieases or tenancies of the freehold and leasehold property charged by his Debenture or any part of i shall be
capable of balng exerclsad by the Company without the previous writien consent of the Lender;

9.1.2 the Company shall not be entitled to parl with possession (piharwise than on the determination of any lgase
tenancy of licenes) of any property charged by this Debenture or to share the occupation of such propery with any
offer person or persons or to surrender or purport o surrender or parmit to be forfeited the lease of any leasehald
property charged by ihis Debenturs without such consant.

Section ¥3 of the Law of Property At 1925 dealing with the consolidation of mortgages shall not apply to this senurity.

Powear of Ssle

Section 103 of the Law of Propery Acl 1925 shall not apply 1o this Debendure bul the stalutory power of sale shall as
between the Lender and a purchaser from the Lander arise on and be exerciseble at any time after the exsoution of this
Debenlure provided that the Lendsr shall not exercise such powsr of sale untl payment of the moniss secured by this
Debenture hins been demanded or ¥ and when the Company Tails to observe or perform any of the covenants or provisions
contained in s Debenture o an order is mede for the compuisery purchasze or requisiion of any frechold or leasehold
proparty of the Company or any prior encumbrancer exercises any of s powers o instilutes proceedings to enforce its
securlly or ¥ the Company enters inle any amangemeant with s credifors or a recelver, sdminisirator, administrative receiver
or lguidater Is appainted over all or any part of the Assels but this provise shall ot sffect & purchaser of put fim upon Inguiry
whather such demand or appointment has baen validly made.
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The statulory powers of sale, leasing and accepting surrenders exercisalle by the Lender under his Debenture are hereby
extended o a3 {o authorise the Lender whether in #is own name, or in that of the Company, to grant 2 lease or lzases of the
whole or ary part or parts of the freshold and leasehold property of the Company with such rights refating to other paris of
such property and containing such covenants on the part of the Company and generally on such terms and conditions,
{Inchuding the payment of money to 8 lessee of tenant on a surrehden, and whether or not at a premium, as the Lender shall
thiryle TH.

Costs and Expenses

Al costs, charges and expensas incurred under this Debenture by the Lender and alt other monies paid b the Lender or by
the Recelver In perfecting or otherwise in connection with this Debanture or in respect of the Assets, ingluding (bul withowt
being restricted ta) all monies expendad by the Lender under this Debenture and all costs of the Lender {on an indemnity
basis) of all provesdings for the enforcement of this Debanture or for ablaining payrment of monies secured by this Debsnture
or ansing out of ar in connection with the acls authorised by Clause § of this Debenture shall be recoverable from the
Company 28 & debt and may be debited to any acoount of the Company and shail bear interest accordingly and shall be
charged on the Assets.

Unauthorised Transaclions

On recalving notice that the Company has encumbered or disposed of the Assets or any part thereof the Lender shall be
eniilled to dose the Company's then cuent accound of accounts and (o open @ new account of actounis with the Company
and {without prejudice o any right of the Lender to combine accounis) no money paid in o camied to the Company's sreditin
any such new account shall be appropristed towerds or have the effsct of discharging any part of the amount dus to the
Lender an any such siosed account. I the Lender does not open a new account oF accounts immediately on receipt of such
notice | shall nevertheless be treated a5 if it had done so al the tme when | recaived such nofice and a3 from hat time
payments made by the Company (0 the Lender shail he credited or be treated as having bean credited to such new accound
or accounts and shall not operate to reduce the amourt dus from the Company o the Lender &t the time when i mosives
such notice.

Right of Set-off

The Company agrees thet any monies held by the Lender or owing from time to time by the Lender to the Company may be
retained a8 cover for and at any fime without notice 1o the Company applied by the Lender in or towards paymeant or
satisTaction of any monles or fabliities now or subseguently from ime to fime dus owing or incured by ihe Company 1o the
Lander in whatsoever manner whether presently payabili or not whether actually or contingently whether solely or jointly with
any other person and whether as principal or surety,

Information 1o Third Parfles

The Lender may from time i0 time seek from any other person having dealings with the Company such information about the
Company end Hs affalre as the Lender may think ft and the Company hereby authorises and requests ary such person lo
provide any such information to the Lender and agrees to provide such further authority in this regard as the Lendar may from
time to time require.

Accouniangy Investioalion

The Company shall st iis own cost at any time If so requasted by the Lender appoint an accountant or firm of acoourtants
nominated by the Lender 1o invesfigate the finencial affairs of the Company ardfor any subsidiary of the Company and rapor
ont such financial affalrs 1o the Lender and hereby authoriaes the Lender iteelf at any time to make such appointmant on
tehalf of the Company or o its own socount as i shall think fit, and In every such case the fees and expenses of such
aceountant or firm shall be paid by the Company and may be paid by the Lender on behall of the Company and the Lender
mnay either at the time of such appointment or subsequenily guaranies payment by the Company of such fees and EXPENSES.

Cerificate of Non-Conlravention

i is hereby ceriified that the security created by this Debenture both In respect of fresheld and leasehald property of which
the Company 15 registered al the Land Regisiry as proprieter and otherwise does not contravens any of the provisions of the
iMemorandiey and Arlicles of Associstion of the Company,

Third Party Rights

A person who is not a parly to this Debenture shall have no rght under the Contracls {Rights of Third Parties} Act 1989 ta
enforoe any temm of this Debenture. This clause does not affect any right or remedy of any person which evists or is avaliahie
ctherwize than pursuant 1o that Act.

Further P

The Lender may from time o ime waive any breach of this Debaniure or grani any time or induigence to the Company
withowt affecting the Lander's righis, powers or remedies.
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Each of the provisions of this Debenture shall be severable and distinct from one ansther and if one or more of such
provisions is invalid or unenfrceable, the remaining provisions shall not be affectad.

The Lender may assign or fransfer the whole or any part of its rights and obligations under this Debenture to any other
person al any time. The Company may not assign any of s rights, or transfer any of its obligations under this Debeniure to
any ather parson.

Tha Lender may disdose to any person related fo the Lender andfor 1o any person 1o whom it is propasing o transfer or
asgign or has transferred or assigned any of its rights under this Debenture any Information about the Company.

Govening |aw and Jurisdiction

This Debenture shall be governed and construed in accordancs with English Jaw,
The parties to this Debeniure agree the English courts shail have non-exclusive iuisdiction in reiation to it
Definiions and Interpratation
In this Debaniurs where the context so admits:
2001 the expression "the Lender” shall include persons deriving title under the Lender,

202 any refarence 10 any statule or any section of any statite shall be desmed to include referance to any stalutory
ragdification or re-enactment thereof for the time being In force;

203 the headings to clauses are Inserted for ease of reference only erd shall not affect the iInbarpretation of such
ciauses,
204 “Aszets” shall mean all the underialdng, properly and assets of the Company whatsoever and wheresoever, both

pregent and fulure.

N WITHESS whereof the parties hereto have executed this Desd the day and year first before wiitten
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