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ROYAL SOCIETY (LONDON) LTD
Registered No. 08808518

DIRECTORS’ REPORT

The Directors present their report and the financial statements of the company for the financial year ended 31
March 2022.

This Directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption including the exemption from preparing a strategic report.

Principal activity and review of the business
Royal Society (London) Ltd conducts trading activities on behalf of The Royal Society.
Directors and employees

The names of the Directors of the company during the financial year and to date are as stated on page 2. All the
Directors are officers, former officers or senior executives of The Royal Society who are the occupiers of 6-9 Carlton
House Terrace. '

None of the directors received any remuneration or expenses. No employees are directly employed by the company
during the current or prior year.

Results

The company made a net profit of £131,982 (2021 profit of: £105,836), which is to be gifted to the parent charity
under deed of covenant.

Going concern

The directors consider that there are no material uncertainties about the company's ability to continue as a going
concern. This conclusion was reached as there are no employees directly employed by the company and no
director receives any remuneration or expenses for services to the company. The company also has flexibility in
managing its ongoing expenditure and no fixed costs.

Provision of information to the auditor

BDO LLP have undertaken this audit and are willing to continue for the forthcoming year.

So far as each Director is aware, there is no relevant audit information of which the company's auditor is unaware.
Each Director has taken all the steps that they ought to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that auditor is aware of that information.

N

On behalf of the Directors

Professor Andrew Hopper
Date: 19 August 2022



ROYAL SOCIETY (LONDON) LTD
Registered No. 08808518

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Annual Report and Accounts in accordance with applicable law and
regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”. Under company law the Directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing these financial statements, the
directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.



ROYAL SOCIETY (LONDON}) LTD
Registered No. 08808518

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROYAL SOCIETY (LONDON) LTD

Opinion on the financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2022 and of its profit for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Royal Society (London) Ltd (“the Company”) for the year ended 31
March 2022 which comprise the profit and loss account, the statement of changes in equity, the balance sheet and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report and accounts other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the



financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
¢ the Directors’ report has been prepared in accordance with applicable legal requirements.
In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

the Directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Directors’ report and from
the requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
- economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud



Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks through our accumulated knowledge and
consideration of sector information that is applicable to the entity. We determined that the most significant which
are directly relevanl to specific assertions in the financial statements are those related to the financial reporting
framework including but not limited to United Kingdom Generally Accepted Accounting Practice and the Companies
Act 2006, The Health and Safety at Work Act 1974, Data Protection Act 2018, Bribery Act 2010, and tax legislation.

We understood how the Company is complying with those legal and regulatory frameworks by making enquiries to
management and those responsible for legal and compliance procedures. We corroborated our enquiries through
our review of board minutes.

We assessed the susceptibility of the entity’s financial statements to material misstatement, including how fraud
might occur by discussing with management where it is considered there was a susceptibility of fraud relating to
management override of controls and improper revenue recognition. In addressing the risk of fraud including the
management override of controls and improper revenue we: tested the appropriateness of journal entries and other
adjustments; reviewed the application of assessing whether the judgements made in making accounting estimates
are indicative of a potential bias; tested the application of cut-off in revenue recognition and evaluated the business
rationale of any significant transactions that were considered unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations, potential fraud risks and how and where this might
occur to all engagement team members and remained alert to any indications of fraud or non-compliance with laws
and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations
or through collusion. There are inherent limitations in the audit procedures performed and the further removed
non-compliance with laws and regulations is from the events and transactions reflected in the financial statements,
the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:
Fiona (ondron
BC8C15A11E97446...

Fiona Condron (Senior Statutory Auditor)

For and on behalf of BDO LLP, statutory auditor
Gatwick, United Kingdom

Date: 19 August 2022

BDO LLP is a limited liability partnership registered in England and Wales (with registered number 0C305127).



ROYAL SOCIETY (LONDON) LTD

Registered No. 08808518

Profit and loss account
for the year ended 31 March 2022

Notes 31 March 2022 31 March 2021

£ £
Turnover 1 136,535 109,900
Cost of sales - -
Gross profit 136,535 109,900
Administrative expenses (4,553) (4,064)
Operating profit ‘ 5 131,982 105,836
Tax on Profit - -
Net Profit 131,982 105,836

The company has no recognised gains or losses other than those dealt with in the profit and loss account for the
financial year. All the above relates to continuing activities.

The notes on pages 11 - 13 form part of these financial statements.



ROYAL SOCIETY (LONDON) LTD

Registered No. 08808518

Statement of changes in equity
for the year ended 31 March 2022

At 1 April 2020

Profit and total comprehensive income for the year
Amount gifted to Parent Charity

At 31 March 2021

Profit and total comprehensive income for the year
Amount gifted to Parent Charity

At 31 March 2022

Called up Profit and Total
share capital loss account
£ £ £
1 - 1
- 105,836 105,836
- (105,836) (105,836)
1 - 1
- 131,982 131,982
- (131,982) (131,982)
1 - 1

The notes on pages 11 - 13 form part of these financial statements.



ROYAL SOCIETY (LONDON) LTD

Registered No. 08808518

Balance Sheet
As at 31 March 2022

Notes 31 March 31 March
2022 2021
£ £
Current assets
Debtors 2 1 131,881
Cash at bank and in hand 166,818 1,814
166,819 133,695
Creditors: amounts falling due 3 (166,818) (133,694)
Within one year
Net curent assets 1 1
Net assets 1 1
Capital and reserves
Called up share capital 4 1 1
Profit and loss account - -
Shareholders’ funds 1 1

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
19 August 2022.

Professor Andrew Hopper
Director

The notes on pages 11 — 13 form part of these financial statements.
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ROYAL SOCIETY (LONDON) LTD

Registered No. 08808518

NOTES TO THE ACCOUNTS
for the year ended 31 March 2022

11

1.2

13

14

1.5

1.6

ACCOUNTING POLICIES

Company information

Royal Society (London) Ltd is a private company limited by shares incorporated in England and Wales under
the Companies Act. The address of the registered office is given on page 2 and the nature of the company’s
operations and its principal activities are disclosed in the Directors' Report.

Accounting convention

The financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including Section 1A of Financial Reporting Standard 102 — 'The Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland' ('FRS 102'), and with the Companies Act 2006.
The financial statements have been prepared onthe historical cost basis.

The presentational and functional currency of these financial statements is GBP. Values are rounded to the
nearest pound.

Going concern

The directors consider that there are no material uncertainties about the company's ability to continue as a
going concern and the financial statements have been prepared on this basis (see Directors’ report for more
information).

Small company disclosure exemptions
The individual accounts of Royal Society (London) Ltd have also adopted the following disclosure exemptions:
e the requirement to present a statement of cash flows and related notes

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates.
There are no items in the financial statements where judgments and estimates have been made.

The directors consider there are no key sources of estimation uncertainty at the reporting date which have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.

Turnover

Turnover represents revenue recognised by the company in respect of goods and services supplied, excluding
Value Added Tax and trade discounts. Turnover is recognised when entitlement and measurement criteria
are met and receipt of revenue is probable.

Turnover is attributable to the company’s principal activities and arose entirely from within the United
Kingdom.

11



ROYAL SOCIETY (LONDON) LTD

Registered No. 08808518

NOTES TO THE ACCOUNTS
for the year ended 31 March 2022

2 Debtors

2022 2021
£ £
Trade debtors - 131,880
Amounts receivable from parent 1 1
131,881

3 Creditors: Amounts falling due within one year:
2022 2021
£ £
Other creditors and accruals 136,592 110,126
Other taxes and VAT 27,307 21,662
Amounts owed to parent 2,919 1,906
166,818 133,694

Gift aid to parent charity of £131,982 (2021: £105,836) is included within ‘other creditors and accruals’.

4 Called up share capital

31 March 2022 31 March 2021
Ordinary shares of £1 each No. No.
Allotted, issued and fully paid 1 1

5 Operating profit

The audit fees chargeable for the year to 31 March 2022 are £2,893 (31 March 2021: £2,650).

6 Employees and Directors’ remuneration

No employees are directly employed by the company and no director has received any remuneration or
expenses for services to the company in the current or prior year.
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ROYAL SOCIETY (LONDON) LTD
Registered No. 08808518

NOTES TO THE ACCOUNTS
for the year ended 31 March 2022

7 Ultimate parent
The ultimate parent undertaking is The Royal Society, a Roya! Charter body and registered charity (No. 207043),

which is controlled through its Council. Published accounts for The Royal Society are available from The Royal
Society, 6-9 Carlton House Terrace, London SW1Y 5AG.

8 Related Party Transactions

The Company has taken advantage of the exemptions allowed by FRS 102 not to disclose the transactions with
other members of the group on the grounds that 100% of the voting rights are controlled within the group.
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