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HLD Corporation Holdings Limited,
i Directors’ report and finangial statements
31 Match 2016

Director’s report

Dividends

The Directors have not declared or paid an-ordinary dividend (2015: £nil).

Principal activities

The principal activity of the business. is that.of a holding company:

Director

The directors who held office duting the'year and to the date of'approval were as follows:

Demis: Armen Ohandjanian
Rob- Hassell (Appointed 18 April 2016, resigned 6 January 2017)

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report:confirm that, so far as they are aware,
there is no relévant audit‘information of which the Company’s auditor is unaware; and the directors have taken all the,
§teps that they ought to. have taken as directors to make themselves aware of any relevant audit information and to
establish that the Company’s auditor is aware of that information:.

Auditor
Pursuant to Section 487 of the Coipatiies Act 2006, the auditor will be deenied to be reappointed and KPMG LLP
will therefore continue in office:

By order of the board

Mill Laneé.Industrial Estate
Glenfield

Leicester

LE3 8DX

Demis Ohand
Director

28" September 2017



HLD Corporation Holdings Limited

) Directors’ report and financial staterients
‘ 31 March 2016

STATEMENT OF DIRECT(}:)RS" RESPONSIBILITIES IN RESPECT OF THE DIRECTORS’
REPORT AND THE FINANCIAL STATEMENTS

The directors are respon51ble for preparing the: Directors’ Report and the financial statements in accordance with
appllcable law and regulations;

Company law requires the directors to prepare financial statements for each finaneial year. Under that law they have
elected to prepare the financial statements in accordance with UK Accounting. Standards and applicable law (UK
Generally: Accepted Accounting Practice), including ERS 102 The Finavicial Reporting Standard dapplicable in the
UK and Republic-of Ireland.

Under company law the directors must not approve the financial statemenits unless they are satisfied that they. gwe a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select:suitable accouriting policies and then apply them consistently;

e make judgemeiits and estimates that are reasonable and prudent;

e state ‘whether applicable Uk Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

s prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company:
will:continue in business.

The directors. are responsible for keeping adequate accounting records that are sufficient to show and explain the

compatiy’s transactions and disclose with reasonable accuracy at any time the financial position of the. company and

" enable them to ensure. that the financial statements comply with the Companies Act 2006. They have-.general

. responsibility for taking such steps -as are reasonably open to them to safeguard the assets. of the. company and to
prevent and detect fraud and other-irregularities.
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- Sovereign Street
Leeds
LSt 4DA
United Kingdom

KPMG LLP

1 Sovereign Square

Independent auditor’s report to the members of HLD Corporation Holdings Limited

We have audited the financial statements of HLD Corporation Holdings Limited for the year ended 31 March 2016
set out.on pages 5 to 14. The financial reporting framework that has been applied in their preparation is applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the.
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

~ As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit, and express an opinion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's web-
site at www.frc.org.uk/auditscopeukprivate

Opinion on financial statements
In our opinion the financial statements:

e give atrue and fair view of the state of the company’s affairs as at 31 March 2016 and of its loss for the year then
ended;

e have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the fnanCIaE statements
are prepared is consistent with the financial statements.



Independent auditor’s report to the members of HLD Corporation Holdings Limited
(confinued)

Matters on-which we are required to report by exception
We have riothinig to repoit in fespect of the following matters where the Companies Act 2006 requires us fo report to
you ify:ify our epinion:

¢ adequate accounting records-have not been kept, or returns adequate for our-audit have not been recgived from
branches not visited by us; or

o the financial $tatements are-riot iy agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration :sp,eci'ﬁed;b_y law are not made; or
¢  we havé riot received all the inforination and explanations we require for our-audit; or

'« the directors were not entitled to take advantage of the small companies exemption from the-fequirgment to
prepare a strategic report.

s L

Ian Beaumont (Senior Statutory Auditor)
- for.and on behalf of KPMG LLP

‘Statutory Auditor

Chartered Accountants

I Sovereign Square:

Sovereign Street

Leeds

LS| 4DA

Dite 9 /Io /,Q,o e



HLD:Corporafion HoldmgSz‘Li'mited
Directors’ réport dnd financial stateniénts
o 31 March 2016

Profit.and loss account and Other Comprehensive Income
for the year ended 31 March 2016

Note 2016 2015
£ £

‘Administrative expenses (714,556) (341,153)

Operating loss (714,556). (341,153):
Intercst payable and similar charges: @299) (2,257)
Loss on Sale of Tnvestment [eb] -

Loss.on ordinary activitiés before taxation 2:3 (714,856) (343,410)

Tax on loss-0n ordiniary activifies 4 -

Loss for the financial year (714,856). (343,410)

i

‘The loss. for the year is derived from continuing operations. There were no recognised gains or losses in the current
or previous year other than the loss for the period.

“The notés on pages 8 to 14 form part of the financial statements.



HLD Cérporation Holdings Limited
Diréctoi's” report and financial statemerits
i 31 March 2016

Balance sheet
at 31 March 2016

Note 2016 2015
£ £ £ £
Fixed assets.
Tangible assets 34,644 84,128
Investments 7 91 92
:34,735. 84,220
Current assets:
Debtots: 8 624,227 i 570,455
Cash at bank and in hand 208 -
624,435 570;455:
Creditors: amounts falling due within one year 9 (1,697,843). (925,601)
Net current liabilities (1;073,408) (355,146)
Total assets léss current liabilities (1;038,673) (270,926):
Creditors: amounts falling dug after more than 10 (25:935) (78,826)
one year
'
Net liabiltiies (1,064,608) (349,752)
Capital and reserves N _
Called up_share..capital 12 1 1
Profit and loss account i3 (1,064,609)- (349,753)
Shareholders® deficit (1;064;608) (349;752)

‘These finang¢ial statements wete approved by the Difector-on 28" September 2017 and were sighed by:

T i
Demis Ohandjanian
Director

Company Number: 08775473



Statement of Changes in Equity

Balaiice.at 1 March 2014
Shares:issued in the period.

‘Total comprehensive:loss for the period
Balance at 31 Maiich 2015

Total comprehensive loss for the period

Balance at 31 March 2016

HLD Corporitiori Holdings Liniited
Directors’ feport:and firiancial staterents
31 March 2016

Calledup  Profitand  "Total equity
Share  loss-account:

capital
£ £ £
1 (6;343) (6,342)
- (343,4 'I"O) (343,410)
1 {(349;753) (349,752)
- (714,856) (714,856)

i (1,064,609)  (1,064,608).




HLD Corporation Holdings Limited
' Directors’ report and financial statements
31 March 2016

Notes

(forming part.of the finanicial staterents)

1 Accounting policies

HLD Corporation Holdings Limited (the “Company™).is a company limited by sharés and incorporated and domiciled
in the UK.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reportmg Standard applicable in the UK and Republic of Ireland (“FRS 702”) as issued in August 2014. The
amendments to FRS 102 issued in July 2015 and effective immediately have been applied. The presentation currency
of these finantial statements is sterling. In the transition to FRS 102 from old UK GAAP, the Company has made no
measurement and recognition adjlstments.

The Company’s ultimate parent undertaking, The HLD Group Limited includes the Company in its consolidated
financial statements. The consolidated financial statements .of The HLD Group Limited are prepared in accordance
with International Financial Reporting Standards as adopted by the EU and are available to the public and may be
obtained from The HLD Group Limited, 114 The Strand, Gzira GZR 1027, Malta. In these financial statements, the
company is considered to be a qualifying, entity (for the purposes of this FRS) and has applied the exemptiotis-available
under FRS 102 in respect of the following disclosures:

s Reconciliation of the number of sharés outstanding from thie beginning to end of the period;
« Cash Flow Statement and related notes; and
+ Key Management Personnel compensation.

The.accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

1.1 Measurenient convention

The financial statements are prepared on the historical cost basis.

1.2 Going concern

These accounits have been prepared on a going concern basis having considqred the outlook for the company: based on
the budget and cash. flow forecasts for the next 12 months from the date of signing. Given that the business has net

current liabilities at the period end, it has sought and received assurance from its Group as to its intention to cortinue
to fund the requireménts on the business on an ongoing basis.

L3 Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by the Company are treated as equity only to the extent
that they meet the following two eonditions:

(a) they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with arother party under conditions that aré potentially
unfavourable to the company; and

(®) where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
derivative that includes no obligation to deliver a variable number of the company’s own equity instruments
or is a derivative that will be settled by the company’s exchanging a fixed amount of cash or other financial
assets for a fixed number of its. own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as 4 financial liability. Where the

instrument so classified takes the legal form of the company’s own shares, the amounts preserited in these financial

statements for called up share:capital and share premium account exclude amounts. in relation to those shares,

1.4 Basic financial instruments
Trade and other debtors / creditors

Trade and, other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
creditors -are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors, 1fthe afrangement constitiites a financing transaction, for example if payment is deferred beyond



HLD Corporation Holdings Limited
Directors” report and financial statements
31 March 2016

Notes (continued)
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
interest for a similar debt instrument.

Interest-bearing borrowings cldssified das basic financial instruments
Interest-béaring borrowings are recognised initially at the present value of futufe paymeiits disc¢ounted at a‘market rate

of interest. Subsequent to initial recognition, interest-bearing borrowings are stated at amortised ¢ost tsing the
effective interest method, less any impairment losses.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts are presented in creditors to the
extent that no right of offset against cash balances exists with the lender.

L5 Investments

Investments held as fixed assets are shown as cost less provision for impainnent.

110 Taxation

Tax on the profit or loss for the year cornprises cuitent and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity: or other comprehensive income, in
which case it i$ recognised diréctly in equity or other coniprehensive income.

Current tax is the expected tax payable or receivable on thé taxable income or loss er the year, using tax rates énacted
or substantively enacted at-the balance sheet date, and any adjustment to tax payable in respect of previous years;

Deferred tax is provided on timing differences. which arise from the inclusion of income:and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for refaining the tax allowances have been met to the extent that it is not probable that they will
reverse in the foreseeable future and the reportmg entity is able to control the reversal of the timing difference. Deferred
tax is not recognised on permanent differences arising because certain types of income or expense are non-taxable or are
disallowable for tax or because certain tax charges or allowances are greater or smaller than the corresponding income
or expense.

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences between the amount
at which an asset (other-than goodwill) or liability is recognised in a business combination and the corresponding amount
that ¢an be deducted or dssessed for tax. Goodwill is adjusted by the amount.of such deferred tax.

Deferred tax is measured at thé tax rate that is expected to apply to the reversal of thé related differénce; using tax rates
enacted or substantively enacted at the balarice shéet date. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets aré fecognised only to the eéxtent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable p‘r;oﬁt,s-.

2 Expenses and auditors remuneration

2016 2015
£ £

Inclided in profit/loss are the following:
Auditors remuneration 13,100 2,700

Depreciation of tangible assets 26,543 15,085




Notes (continued)

3 Staff numbers and costs

HLD Corporation Holdirigs Limited
Directors’ report and financial stateménts-
31 March 2016

The average number of persons eriiployed by the Company (including directors) during the year, analysed by category,

was as follows:

Administration

The aggregate payroll costs of these persons were-as follows:

Wages and salaries
Social security costs.
Other pension costs {note 16)

Remuneration for directors are borne in. full by other Group companies.

]
4 Taxation

Number
2016. 2015
s 2
5 2
2016 2015
£ £
149,941 45,307
93,97 3,302
7,922. -
251,834 48,609

Total tax expense recognised in the profit and loss account, other comprehensive income and equity

2016
£
Current tax )
Current tax on income for the period

Total current tax
Total deferred tax

Total tax

Reconciliation of éffective tax rate

(Loss), for'the yéar
‘Total tax expense

(Loss) excluding taxation
Tax usi’ng.'th,e- UK ‘corporation tax raie of 20.00% (PY:20.75%)
Fixed asset differences

Non-deductible expenses.
Current yéar losses for which no deferred tax asset.was recognised

Total tax-expenise included: in profit or loss:

2015

£ £

2016 2015

£ £
(714,856) (343,410)
(714,856) (343,410)
(142,971 (74,258)
142,971 71,258

The Budget on 8 July 2015 antiouriced changes in the main UK corporation tax rate. The rate (currently 20%) will reduce to 19%
from 1 April.2017 and to 18% from 1 April 2020. The reduction in tax rates was included in the.2015-2016 Finance Act which
‘was siibstantively €énacted for the purposes of FRS: 102 (i.e. having.completed its: Commoris stages) on 26 October2015.

io



Notes (continued)

5 Dividends:

The aggregate amount of dividends comprises:

Final dividendsdeclared in respect of the cutreit year

6 T-'a‘r'gg‘viblc fixed assets

Cost

Balance:at 31 March 2015
Additions

Disposals

Balance at 31 March 2016
Depreciation -
Balanicé-at 31 March:2015
Disposals.

Depreciation charge for the year

Balance at 31 March 2016

Net book value
At 31 Mdrch 2015

At 31 March:2016

HLD Corporation Holdings Limited
Directors® report and financial statements:
31 Maich 2016

2016 2015

Plaiit and:  Fixtures. & '
Equipment fittings Total
£000 £000 £000

99,213 - 99213
- 7,087 7,087
(47,000) . (47,000)

53015 7,087 59,300

(15,085) - (15085
16972 - 1em
(26,54) - (26543)

(24,656) - (24;656)

84,128 - 84,128

27557 7,087 34,644

1k
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Notes (continued)

7 TFixed asset investments

Investments in

subsidiary Total
, : companies
£ £
Cost _
At beginning of year 92 92
Disposals (1 (1)
At end of year 91 91
Nei-book value :
At.31 March 2016 91 91
At 31 Maich.2015 92 92
{
Subsidiary undertakings
The following were subsidiary undertakings-of'the company:
Name ‘Class of share:  Aggregate share Profit/(loss) for
‘capital & reserves the period
DFLV Holdings Limited 100% Otdinary: 110,691 (93,405)
Home Products Group 100% Ordinary 5,218 244

The registéred office.address of DFLV Holdings Ltd is Progesss House, Cullet Drive;. Queenborough, Kent, England, ME11
5JS. The registered office addréss of Home Products Group Ltd is C/O Astracast, Woodlands Roydsdadle Way, Euroway
Industrial Estate, Bradford, England, BD4 6SE.

8 Debtors

2016 2015
£ £
Ttade debtors ) 1,344 -
Amounts owed by group undertakings 297,637 196,614
Amounts owed by related parties 248225 312,069
Other debtors ’ 77,021 61,772
| 624,227 570,455

9. Créditors: amounts falling due within one year
2016 2015
£ £
Trade creditors 512,841 46,084
Bank overdrafts. - 11,366
"Net obligations under finance leases-and hire purchase contracts 11,135 12,132
Amounts-owed to group undertakings 1,153,106 719,183
Amiountsiowed to related patties 4,700 114,700
Accruals and deferréd: income 16,061 22,136
1,697,843 925,601




HLD Corporation Holdings Litnited
Directors’ report and financial statertients
31 March 2016

Notes (continued)

10 Creditors: amounts falling due after one year

2016. 2015

£ £

Net obligations under finance leases and hire purchdse contracts 25,935 78,826
25,935 78,826

11 Capital and Reserves
Share Cdpital 2016 2015
£ £
Allotted, called up and fully paid

1 Ordinary sharés of £1 each 1 1
Shares classified in shareholders” :funds 1 1
Profit and loss account 2016 2015
£ £
Opening balance (349,753y (6,343)
Loss for the financial period (714,856) (343.410)
Closing balance (1,064,609) (349,753)

12 Related Party Transactions

As the company is a 100% ownedsubsidiary of a group whose consolidated financial statenients are publicly available,

it is not requlred to disclose transactions with other group undertakings that would otherwise be required.

During the period the Company. incurred management fees from Demlin [nvestments Limited, a company in which
there is a common director worth £255,000. The company owed £117,564 to Demlin Investments Limited at the year

end.

The company is owed £790 by Demlin Holdings Limited at the year end, a company in which there is-a common
director. The:balance is in relation to certain uk expenses incurred by: Demlin Holdings Limited.

Demis Ohandjanian has a director loan with the business to the value of:£4,700 which is repayable by the Company

on demand.

13 Post Balance Sheet Events

Om 22 Novernbér-2016, the Company sold the:éntire ordinary share-capital of DFLV Holdings to.J R Handling Limited.

13
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Notes (continued)

1'4 Ultimate p"arent undertaking

;the publlc a.nd may be obtained from 1 i4 The Strand qué GZR 1027',, Malta

14



