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Registration of a Charge

Company name: BARDOME LIMITED
Company number: 08774733

X6GHCGRYV

Received for Electronic Filing: 06/10/2017

Details of Charge

Date of creation:  05/10/2017
Charge code: 0877 4733 0001
Persons entitled: FACTOR 21 (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF FACTOR 21 (NORTH) LIMITED FROM
CREATING ANY FURTHER CHARGE UPON ALL OR ANY OF THE BOOK
AND OTHER DEBTS DUE TO IT RANKING EITHER IN PRIORITY TO OR
PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 08774733 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE WINTERBOTTOM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8774733

Charge code: 0877 4733 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th October 2017 and created by BARDOME LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th October 2017 .

Given at Companies House, Cardiff on 10th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATFD 08 ockeber 2017

BARDOMELIMITED (1)
e | o

 FACTOR21 (NORTH)LIMITED () o

DEBENTURE



. THIS DEBENTURE is made on the OS day of Q{;t 2017
CBETWEEN | T |

N (1) - | the Company ("the Company“) descrlbed in section 1 of the Schedule attdched'-
o and forrnmg part of this debenture (“the Schedule"), and

2y FACTGR 21 (NGR’I“H) LMTED (& company - rcglstered in Engiand and'
- Wales with the number 08579241) whose registered office is at 1 London =
. Street, Reading, Berkshire, RG1 4PN ("the Factor™ whlch exprcssmn shall :
_ 1nc]ude the Factor's successors and asmgns) '

L MEANINGS OF EXPRESSIONS
. 1 | | In this debent_ure except where the _cOm_:e_)_(t 0therw1se re_Q_uifes: -
. L lhe I.blloWing expreseiens h'ave_ .thé mean'inge. ae.sfgne'd't_o .t:l‘lenl.below:
| “the Acf”.._ o _. | o the Inse]vency Aet 1986 SRR

"Agreement" thc factoring agreement (detalls of Whlbh are .
s ' contained in section 2 of the Schedule) made -
. between the Company and the Factor for the
putchase of Debts and  any 'agreement made in-
" addition to, variation of or substn:utlon for such
N agreement : : o

o _“Ch.a.rged Property” _ lhe assets charged pursuant to elauses 3.1 and 3 2;

| "E'ncem.h'rance".' o e eharge morlgage lien, pledge or other secunty rlght'
' or declaration of trust; R

"Event Gf])ef#_fauli:". - .'any of th'e events .sp'emﬁed in clause 8.2; |

“Factor’s Account”  all amounis now or hereafier owing or becoming due
o R to the Company by the Factor. including any amount
~ retained by the F actor under any pl’()VISlOIl of the.
: .Agreement

- “Rixed Assets” . (i) all freehold and leasehold land and bulldmgs-_ :
' o TR _ of the: Company both present and. future
including any land and buildings specified in.
section’ 3 of the Schedule and all trade
fixtures and fittings and " all p]anl and
" machinery from tite lo time in or on any
such land or bulldmgs

'. '(ii). all g(}odwﬂl and unpald and/or unealled )
IR 'capltal ofthe Company, o o

(i) 'all etocke shares and - securities ~ and :
: documents evidencing title to or the right to. _
possessmn_oi any —property al any time -



...... . dep()SltedWlthiheFaCtOI'andtthfOpefty
' S mcntloncd in such documents ' o '

| vy all' intell'ectua} property now owned or at any:
trme hereaﬂ:er to be owned by the Compcmy, _

 "Fixed Charge ' such of the Property as shall for the time bemg _
- Property” = . . besubjectto the fixed charge created by clause 31
. andany other of the Property in respeet of which the
- floating -charge created by clause 3. 2 shall have o
. .crystalhsed : B

"Fio'a_f.i-ng'AsSets"'_" . all the Property other than such ol the Properly as- .
. - shall for the time being be subject to the ﬁxed charge
created by clause 3.1; ' ¥

"QObligations™ all m-o_netary 'an‘d other liabilitics and obligations
SO _now or at any timc herepfter owed or incurred by the
. "Company to or in favour of the Factor, present or'
~future, actual or -~ contingent, liquidated
“unliquidated, whether or not incurred _]omtly W1th.._
~any other person, whether arising in or by contract,
- tort, restitution, assrgnment or breach of statufory -
duty and whether arising under the Agreement or
otherwise .-including any - such- hablllty of the .
Company by virtue of any assignment to the Factor
. of any indebtedness incurred or to be mcurred by, the
Company for any supply of any goods or services to
or any hmng by the Company,

“"Other Debts" -~ ali amounts of mdcbtedness . {other than the -

' ' .- . Specified Debs and the Facior's Account) niow or at
~ any time hereafter owing or becoming due to the
~-Company on any -account whatsoever and’ their
- proceeds together with the Related Rights pertaining -
© . to such amounts of indebtedness and their proceeds; '

"Property" - the undertaking and all the property rights and assecis
R . of the Company, whatsoever and whercsoever, both
. present and future, including the Company's stock in- -
trade and its uncalled capital and the. proceeds of
such property fi ghts and assets :

"Specified Debt" - any Debt (purchased or purported to be purchdsed by -
T the Factor pursuant to the Agreement), of which the -
ownership fails to vest absolutely and effectively in
- the Factor for any reason, together with the proceeds '
- of such Debt; . L S

o "Writing": . any _for_m of communication that is accessible so that
: - it may be recorded in a permanent form and used at-
- any time after it has been made (and “wrrtten" isto
“be Lonstrued aocordmg] y), : :



Wherc the context 80 admrts meludes the Related Rrghts pertaining to a Debt

1.3 the expressmn “Related nghts" has the meamngs ‘assigned to it in ‘the
' ~ Agreement but so that for the purposes of the definition of "Related Rights",
- where the context so requlres references toa "Debt" meludes references to an
B Other Debt :

1.4 the expresslon “Schedule Bl" shall Hiean Schedule Bi to the Act the- :
. expression "Administrator” shall have the meaning assigned to it in paragraph
1{1) of Schedule B1 to the Act and the expression "Receiver” shall have the
meaning asstgned to it section 29(1)(a) of the Act (not being an admlmstratrve-. '
- receiver as defined i m Seellon 29(2) of the Ael) ' o :

15 the smgular includes: the plural and vice Versa and any of the three genders_
' meludes either of the others : e

1.6 references to clauses and sub-clauses are referenees to clauses and sub elauses -
' -respectively of this debenture; the headmgs of clduges are for convenience only o
and do not affect or hmrt the meanmg or eXtent of any clause
LT the meamng ol‘ general words mtrodueed b’y the word "other" are not limited
by reference to any preceding word or enumeratron mdleatmg a partreular class

of acts matters or thmgs

138 ‘the expressmns mcludmg ‘and ' 'includes" :do'.n_'o't limit or restrict any gener_al.
' "_Words precedmg erther of them ' ' . x .

1.9 _' "where the Factor has a rlght or optlon to do anythmg {hen the r:ght ot option 15_' _
. atits absolute dlseretlon . L .

110 relerenee to any Aet ol Parltament is deemed fo melude such Act as amended. '
- orre- enacted from time to time and any order or regulatron made under it.-

2. COVENANTTO PAY
2 " The -Company sha’ll*

21 on dcmand fully dlseharge by payment o thc Factor w1thout any deduetron o B
' set-oﬁ' all or any monetary habrlltles meluded in the Obllgatlons and R

_ 2'.2 duly perform all ()bhgatrons other than monetary llabﬂmes o
- 30 .. CHARGING P"RDVIS}ONS B

"3 To secure payment and performance as prov1ded for in clause 2 the Company hereby.'_. R
' charges in favour of the Faetor with full ntle guarantee :

- j_'.'3..-l ; by way of hxed eharge all Fixed ASsets, all Speelﬁed Debts the Faetors.'
3 . Account and all Other Debts



.........................................................................................................

3.2 by way of floating charge (lo which paragraph 14 of Schedu}e Bl apphcs) the
' F loatmg Assets .

4. THE FLOATING ASSETS

4. The Company shall be at hberty to sell any item mcluded in the F loatrng Assets in the B
" normal course of and for the purpose of carrying: on its business (on terms not less
favourable than those usual in a business of the nature of that carried on by the
- Company) until the crystallisation of the ﬂoatmg charge hereby crcated in respect of -
R -Such item or of” all the I loatmg Assets. : : g

5.  THE COWANY 'S CONTINUING OBLIGATIONS

51 Unfil the full discharge of all of the Obligations and thlS debenture except with the' o
- prlor wntten conseit ot" the Factor the Cempany shall not: . _

S5 except as 'pro_VIde_d in _c_l'a'use- 4 or on the_w_r-rtten dlrectlons- of the Factor sell,
- part with possession of, create any encumbrance over or otherwise dispose of
any of the Property nor, except as expressly provided for in-this debenture
“release, exchange, compound set off, grant trme or’ mdulgence il respeet of
-any of the Property R . -

5.1.2 cnter into any factorlng of drscountlng agreement or any other agreement for
K the sale and purchase of. debts except w1th the Factor. '

8.2 All the provrslons ef the Agreement rclatmg to the Debts contalned in the Agreement'
' - shall apply to all Specified Debts as if such provisions were set out in this debenture in -
- full and ay if the ownership of all such Specified Debis were vested in the Factor in -
accordance with the Agreement. All the prOvisions of the Agreement relating to the
rights to or ownership.of goods mcluded in the Related R1ghts shall apply to any
goods mcluded in the Property ' .

53 .' In addition to and without prejudlce 10 the prov151ons of clause 5.2 untll the charges .
' contamed in thlS debenture are fully dlscharged '

531 the Factor shall at all times have the sole rlght to collect any of the Other Debts
- .and the Cornpany shall assist the Factor in any way that it may require for thal
purpose and, il called upon to do so at any time by the Factor, at the -
Lompanys expensc in such form as the F actor may prescrlbe the Company .
shall : = L

5. 3.1.1 complete and execute a formal wrrttcn ass1gnment of any ot all of the_
_ Other Debts and give written notice of such. assignment to evety person :
. by whom any such Other Debt shall be owmg, and : '

5. 3 1 2 (Whether or not such written asmgnment shall have been executed) gwe
_irrevocable instructions lo such persons to make payment of all Other
_ . Debts (then owing or to. become owmg by such persons thereaﬂ:er) '
. directto the Factor and : . :

532 -'the F actor may at any time apply any part of the Factors Account in- the _ B
' ' dlscharge of any part or the whole of the’ Obhgatlons



'beneﬁt of the Faotor :

54.1 eoilcct in the Other Debts (except any Other Debts assi gned to the Factor undcr'
. clatise 5.3) in the ordinary course of business (which expressions shall not
* include factoring or discounting or Selhng or otherwise dmposmg of the ()ther L
chts in any other way) :

542 | _ promptly pay mto sueh bdnk decount as the Faetor shall at any time specify in .~
' wiiting any moneys‘ which the Company may teceive in respect of the Other -
- Debts and pending such payment hold such moneys in trust for the F actor '

55 lhe Company hereby undertakes in addltlon to and without’ prejudlee fo any other" )
U undertakmg glven elsewhere in this debenture ' o

5.‘5.1 at any time 1f so reqmred by lhe Factor (d‘t the Compa:ny § expen‘se mcludmg' '
: ariy applicable Stamp duty) to execute such documents and do such other =
‘things as may be requisite to perfect to the Factor title to any of the Property .
(other than the Speelﬁed Debts or Other Debts) or to enable the Factor to. -
~exetcise any of its rights under this debenture including the execution of a legal
 mortgage of any of the freehold or leasehold land and bu1ldmgs 1neluded in the
" Fixed Assets; : .

552 at all times during the eontinuanc'e of this debenture to keep all such items _
' “included in the Property as are tanglble ina g,ood state of repau' and proper
: Workmg order o :

55.3 to keep a]I 1tems included in the Property fully msured to their- replacement_
- valuc with an insurer approved by the Factor against all risks for which
.~ -insurance cover is usual in'a business of the ‘natyre of that carried on by the
Company and promptly to pay all premiums and other sums payable for this
purpose and if so requlred o produce the I'ELEIPtb fot such pdymen’rs to the- '
Factor; and : S -

554 to hoId on trust for the Factor c1]] the rlghtb of 1he Company and dny SUMS
- received under any such policy of insurance and to keep such sums received
separdte from the Companys own monics and to pay them to the Eactor on .

56 0 In the event that the Company shall fail to pay any insurance premlum ot other sum_ 3
" . for which provision is made in clause 5. 5. 3 the Faetor may pay such premlu:rn or sumr
o _and recover it from the Company ' : : :

57 At any time when the statutory power of sale or the right to appomt a Receiver is.
- exeércisable under the provisions of this debenture, whether or not such powers or right - -

“shall have been exercised, the beneﬂts of all i msurances rclatmg to the Property shall' o
- vestin the Factor o : : . : S

5.8 . Until the chargee eontamed in thls debenture are fully dlscharged the Cempany shail -
' . _not without' the prror written consent oi the Faetor exercise dny statutory or other



S power of granting or of agreeing to accept surrenders of leases or tenancies of any or
T any part ot any treehold or leaseho]d land and bu:ldmgs oharged by elaur;e 3ok

6. OTHERENCUMBRANCES' |

6. The Company hereby warrants that except as stated in sectlon 4 of the Schedule or as
- hitherto disclosed to the Factor in writing it is the beneficial owner of all items -
“included in the Property aqd that all such items are free from any Encumbrance and -
that the Company is able to give a full fitle guarantee in respect of all of them. The
* ‘Company shall not without the prior written consent of the Factor create or permit to
sub31st a.ny Encumbrance ‘which affects or may affect the Property or any part of it.

7. POWER OF ATTORNEY

7 - The Company hereby lrrevoedbly appomts the Factor and the Dlrectors and the
- Company Secrelary for the time being of the Factor and any Receiver appointed by
~ virtue of an appointment pursuant to clause 9 jointly and cach of them severally to be
the attorney of the Cempany to execute in the name of the Company such deeds and
documents and to do such other things as may be requisite to perfect to the Factor title
- to any of the Property or to enable the Factor to exercise any of its tights under this
- debenture including its rights to enforce payment of and collect any of the Other Debts .
o Spemﬁed Debts and to realise any other of the Property and for the purpose ol
- receiving all monics payable under any policy of i insurance referred to in.clause 5 and.'
for compronnsrng or compounding any claim under it. - : R

8. ENFORCEMENT

8.1 Sections 93 and 103 of the Law of Property Act 1925 and the restriction in section =
o 109(1) of that act shall not apply to this debenture and upon the occurrence of any
- Event of Default or at any fime after it (éxcept durmg a moratorium in relation tothe -~
‘Company as provided for in paragraphs. 43 or 44 of Schedule B1) the Faclor shall be
- entitled on _de_mand_ to payment in full of all or any parl of the monétary liabilities
~included in.the Obligations and, without prejudice to the Factor's rights under the .
Agreement and any other of its rights under this debenture (whether or not the Factor =~
- -shall have exerelsed any of those rlghte) the F actor. may exercise any of the. folIowmg :
o 'nghts . - S

8.1 to exercise any of the’ Factors powers of pObbEbSlO]’l and sa]e of any oF the
Bt 1xed Charge Property, . S

_8;1.'2 o appomt any person to be a Recewer over any of the leed Charge Property,
o813 te appomt an Admlnlstrator of the Company,
814 _by notice to the Company to crystalhse the ﬂoatmg chargc crcatcd by clause L
3.2 in respect of all the Floating Assets or any item included in them and
thereby to terminate the' Company's right to deal with such assets or itein in the

‘ordinary course of business in accordance with the provisions of clause 4. -

82 The 'EVeotS'of_D'e-fau:It are as follows:



"""""" 8.2.1 " any breach of any of the Company 8 obhgauons and undertakmgs under thrs
' - debenturc o . - :

8".2.2_. the Fallure of the Company to pay any monetary habrhty mcluded in the -
ARt Obhgatrons When it 1s due to be pald ' C :

8.23 the callmg by the Company of any meetmg of i 1ts ercdrtors,

824 the Company becommg unable to pay its debts wrthln the meanmg of Sectlon'
R 1230ftheAct ' S : :

L :8.2:.5 the Ievylng or threat of exeeuhon or dlqtress on any ot the Property, _ N
8.2.6 'the appo.mtment of a Recerver -'of any part-of _the .Com_pany $ income or assefs; -

B _' 8.2.7 the servmg or threat of ¢ a garnlshee otder nisi on any debtor of the Company in -
: 'relatron to any Judgement debt owrng by thc Company; :

828 the presentahon ofa petrtron for the wmdmg up of the Company, .

8.2.9 in relatlon to the Company an admmlstratlon apphcatlon under paragraph 12 of
: Sohedule B1 or the appointment. of an admmrstrator under paragraph 14 or' _
_ paragraph 22 of Schedule BI; ' : : :

- 82.10 a proposal for a voluntary arrangement between the Company and ltS credltors
' whether pursuant to the Act or otherwise; o

| : 8.2.1-1 the cessation of the Companys busmess ora threal ol '-';uch cessatron by the L
o Company, - :

8212 a resoluﬁon of the mbea o-fth.e -Compan.y-.t"or its wi.ndi'ng up; -

8.2.13 any cvent whrch in the opinion of the Factor ]eopa:rdlses any part ot" the '
A securlty afforded by thls debenture ' : . S .

- 8.2.14 any event (othcr than any event mentioned in this clause) which gives the
- Factor the right to give notice for immediate termination of the Agreement in

. accordance with the terms thereofl whether or not the - Factor shali have -
exercised any such mght : : :

83 Wlthout prejudice to the rlghts of the Factor contamed in clause 8. 1 the ﬂoatmg charge
 created by clause 3.2 shall crystalhse automatically, without the requirement for any -
* notice or other act. by the Vactor, in respect of any item eharg,ed by sueh charge upon-
whleh dlstress or execution is Iev1ed or threatened :

‘8.4 Inthe event that the ﬂoatrng charge created by clause 3 2 shall have erystalhaed as to'
. part only of the Floating Assets the Company shall be at liberty to deal with the .
remainder of the Floating Assets in accordance with the provrsions of clause 4 without
. préjudice to the rights of the Factor pursuant to clause 8.1 in relatlon to sueh B
remamder of the F]oatmg As'-‘.ets : ST

85 'Upon the appointment of an Admlmstrator to the Company by any means every"
© ... Receiver appomted under thls debenture shall vacate ofﬁce R

8



9. ._-AI’PO[NTMENT POWERS  AND AGENCY ()F RECEIVERS - AND -
. INDEMNITY : :

9.1 The power of appointing a Receiver under this debenture may be exercised in writing
*under the hand of any Director or the Company Sectretary. for the time being of the
Factor or of any person authorised in writing by any of them. The Factor may in like
- manner rémove any such Receiver so appointed and (in the case of the removal orthe
- vacation of office or the death. of any sueh Reeewer) appomt another person. or :
- persons in the place of such Recelver : : : : '

92 Every recelver 50 appomted shall have the power

92.1 to take possession of; to cnforce payment of and to. colIect or to realise any of =

' ~_the Charged Property in respect of which he shall have been appointed or any
-~ part thereof in such manner and upon suoh terms as he shall in hrs absolute
' dlseretlon deelde : : R

922 to make any a:rrangernent'()r compron'rise as he may consider requisite on -
- behalf of the Company with any other person in respcct of any such Chdrged
Property, o :

9.2.3 wrthout any of the restrlctlons rmposed by the Law of Property Act 1925 to sell
-~ and assign any of such Charged Property on such terms and to such persons as -
- he may consider expedlent ' SR :

| 924 to exercise all the. powers provrded for in the Law of Property Act 1925 as if
' - the Recelver had been duiy appomted urder- sueh Act; :

925 to appomt solicitors managcrs and agents for any of the above purp()ses on.’
such terms and for such per1ods as. the Recewer shall thrnk fit; :

926 for any of the purposcs her’eby authorised to borrow from :any béin_k or other
. person on the security of any of such Charged Property on such terms as the -
- Receiver shall congider expedient -including (if the Factor shall so consent) :
terms by’ Wthh such seeurlty shall rank i in prrorrty to thrs charge; _

| _9'..2;7. - to carry out and enforce performanee of any eontract (or any part of 11:) grvmg -
. Tise to any Specified Debt or any Othcr Debt .

- 9.2.8 1o give effeetwe recelpts ior a]] monies and other assets which may come into
' ~‘the Receiver's hands in the exercise of any power hercby conferred upon him
which recerpts shall exoncrate- any- person paying or handing over such monies
- or assets from all liability to see to the application thereof or to enqmre as to -
o the propnety or regularrty of the Receiver's appomtrnent '

_ 929 to do a{l such’ other acts or thmgs which the Reeelver may consrder to. be i |
_incidental or conducive to any other purpoeses. authorrsed hereby and Whlch he -
_may lawfully do as agent for the Comp;my -

9



If two or more individuals shall hold office as Receiver of the same item included in
“the Property by virtue of an appointment under this debenture such individuals shall - -

have the right to_'ex'ercise all or any of their powers severally as well as jointly.

~Every RECeiver'appoiﬁted under th_i_s debenture shall at all times be the _ag_ent of the
' _Company and the Company shall alene.be responsible for all acts defaults and

- omissions of such Receiver and for the payment of all his remuneration, costs and

“expenses. - The Factor shall be under no liability to any such Receiver for his

- remuncration, costs, expenses or in any other way whatsoever

9.5

T 96

- 10.

10

1010 in payment of all costs charges and expehses. of and. in relation to his

BNt

e

a2

Neither the Factor n'or' any Re_celver 'ap-po'mted under th1-s .d'ebent'ure shall be liable to
account as mertgagee in possession in. respect of all ot any of the Property nor shall-
any of them be liable for loss on realisation or for any neglect or default of any nature _
in connection w1th the Property for Wthh a mortgagee 1n possessron may be hab]e as '
'suoh : o '

The Company hereby undertakes to mdemmfy and hold harinless any Reeewer .
~appointed under this debenture agamst all actions, claims, expenses, costs and -
liabilities which may at any time and in any way may be incurred by him of by . any
- person, for whose debt or default he may be answerable, in respect of anything done i in '
“the exercise or purported exeruse of hrs powers in eonnectlon wrlh thrs debenture '

) APPLICATION OF P‘RGCEEBS BY RECEIVER OR ADWNISTRATOR
~ All monies rece'ived.by any Receiver or Administrator appointed under this debenture N

- shall be applied (subject to the claims of any crcdrtor havmg prrorlty to thIS debenture)' R
: t"or the foilowmg purposes in the followmg order : . L

appoiniment ; and the exercise of his powers and of any other expenses properly
' _d1scharged by hlm : o o

102 in payment of h_ls remuneratron as agreed between hml and the person who

' appomted him; -

103 1-n payment of any .c.osts relating '.t'o -the reali,satioﬁ of ahy property';" '

104 in or on-account of the dlscharge of the Obhgatlons mcludmg any mterest for'

which prov1sron ismade in thls debenture; and

10.5 . in payment of any surplus to the Company
' _APPOINTMENT POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time after the oceurrenee of any Lvent of Default (in addltlon to and -
 without prejudlce to the provisions of clauses 8 and 9) the Factor may, in accordance
wrth the provisions of patagraphs 14 to 18 inclusive of Schedule Bl, appoint any _
- person who is qualified to act as an- 1nsolvency practltloner in relation to the Company

as Admmlstrator of the Company

'Every Administrator appomted under clause 1.1 shall hdve the status and all. lhe
" powers and dutr_es _o_f an admmls_trator_for which _prowsron_ls made in’ Schedule Bl.

10



""" R The Factor shall be under no liability to any such Admlmstrator for his remuneratlon
o costs, expenses or in L any other way whatsoever : : : '

; 11._3 ~ The. ﬁmctmns of every Admmlstrator appomted under clause Il 1, mcludmg the_
 distribution of all monies received by hlm shall be as prov1ded in paragraphs 59 to 73 -
. mcluswe of Schedule Bl :

H4 The power of appomtmg an Administrator under this debenture may be exercised in
" writing under the hand of any Ditector or the Company Sccretary for the time bemg of
the Factor or of any persori authorised in writing by any of them. T the case of the -
-~ vacation of office or the death of any such Administrator the Factor may in like
‘manner appoint another pcrson S0 quahﬁed in thc place of such Admmlstra‘tor L

12.. .COSTS EXPENSES AND INTEREST _AND DETER]\HNATIGN OF |
~ COMPANY'S LIABILITY -

12,17 All expenses charges 'and costs of any naturé whatsoever incurred by the Factor in -
- connection with the preparatlon or enforcemcnt of this dgbenture or in the exercise of R
any powers or right conferred on the Factor hereby shall be payable by the Company
on & full indemnity basm and J.ny amount 50° payab]e shall be mcluded in the
'()bhgatlons - : . S

122 I the Company shall iall 0 pay any monetary hdblllty mcluded in the Obhganom _
- when demanded the Company shall pay interest thereon calculated at a rate equivalent
' to the discount charge in force at the relevant time pursuant to the Agreement. Such
interest shall be payable and compounded monthly and shall accrue daily, after as well -
- as bcfore any judgement, from the date when such hab:hty is. due until payment in
full, . _ . .

123 A written certlh'cate from the Factor's company se'otetary' or auditor of the amount of
_the monetary liabilities included in: the Obligations at any timec shall be conclusive
i ev1dence (Save for manifest error) in any proceedmgs agdmst the Compcmy B

13 'RECORDS AND BOCUMENTS AND ACCESS TO PREMISES

_13.'1' ' The Company shall ke'ep proper books and records of account and shall m’ake.true and |
- -complete entries in them of alI tra_nsactlons relatmg to any of the Company s busmess
and the Property :

132 " Any duly authorlsed ofﬁmal of the Factor and any. Recelver appomted by the Factor
- and any person authorlsed by such Receiver shall have the right at any time to enter
upon any premises at which the Company carries on business and upon any other -
~premises in ‘which any part or all of the Property is cltuated or lm the tlme bemg kept.'
.or stored for any of the followmg purposes

' 13 2 1 galning access to or mspeetmg or,’ tollowmg any. Event of Default (exoept ]
during a moratorium in refation to the Company as provided for in paragraphs
42 or 44 of Schedule B1), taking possession of any of the Company's accounts -~
- books ledgets computer data and other records and documents included in the ~
leed Charge Property, ' :

'13 22 takmg copies of any of such aecounts books ledgers data records and’
' documents at the Company S. expense : :



""" " 13.2.3 1nspcctmg and/or, after any Event of Default takmg posscssron of any of the o
IR ' leed Charge Property, N '

- -provrded ‘that the cxercrse of such rlght before an Event of Default shall be. subJect to -
- entry ‘being made durmg the Companys nonnal busmess hourq and on teasonable
netice. : : :

“ 133 The Company shall supply to the IF actor, at the Companys expense, any mformatlon- :
+ relating to the Company s bumness s the Factor mdy reqmre '

14, . .THE FACT OR'S ADDITIONAL RIGHTS

~14.1 - The grant by the E actor to the Lompany or to any other person, mcludmg any person
. for whose liability the Company is surety, of any time or indulgence or the making by
“the Factor with the Company or any such person of any arrangement composition or.
.. agreement not to sue shall not dlscharge nor in any way affect any of the F actor's
'-rights under thrs debenture. - : : -

142 The Pactor may abstam from petfecting or enforcing any securities, guarantces of
~other rights which it may now or at any time have from or against the Company orany . -
other person and may substitute, release, alter or deal with the same-in any way

o w1thout aﬁectmg its rlghts under this debenture :

1430 0fF the Factor Teceives or is deemed to have received notrce of an Encumbrance Wthh
- affects .any of the Property and which is created subsequent io the date of this
~debenture then the Factor may open a new account with the Company. It the Factor -
does not at the time of such notice or deemed. notice open a new account then the
- Factor will be treated as having opened a new account at that time. Any payments
~ received by the Factor from the Company subsequent to the time of -that notice or-
- deemed notice will be crédited or treated as having been credited to a new account.
~ Consequently no such paymernt will operate to reduce any of the Obligations secured
by this debenture unul such time as the Factor is satlsﬁed as fo the pnonty of thlS -
dehenture over such subsequent anumbrancc ' -

144 'Any' dlschar_ge given by the Factor 1o the 'Company in respect of this debenture or of
o any of the Obligations shall be deemed to be void and of no cffect if any security taken
~ ftom or payment made by the Company or any other person, which had been taken
- into"account by the Factor in grvmg that dlscharge is subsequently avoided or reduced
by or in pursuance of any provision of law or .of any determination of a court or
tribunal of competent authority. The paper on which this debenture is written shall- '
_remain the property of the Factor notmthstandmg any such dlseharge S

15, COMBINATION OF ACCOUNTS AND SET OFF

151 _ The Factor may at any time w1thout notlce or other formahty combme any two or - .
- more accounis held by 1t in the name of the Company '

152 _The Factor ‘may (but shall not be obliged to) set off any Obllgatlons (conlmgen[ or
- othermse) against any obhgatlon owed by the Factor to the Company :

12



16. . Any notice or demand requn'ed or permitted to be served or made by the Factor shall _
 bevalidly served or ‘made if handed to any officer of the Company or if sent by first
~class post or delivered to the registered office of the Company or to its address stated -
“in section 1 of the Schedule of its address last known to the Factor or to any address at -
which the Company carries on business or if transmitted. by facsimile or e-mail to the
facsimile number or e-mail addiess (4s the case may be) of the Company as made
known by the Company to the Factor at any time. Notices and demands served
‘personally shall take effect wpon such service and notices and demands sent by post.
 shall be conclusively deemed to have been received within seventy-two hours of the
. time of posting and notices and demands transmitted by facsmnle or e-mail shall be
effectlvc upon transmrssmn : : -

1. _' INTFRPRETATION AND CENERAL PROVTSIONS |

171 The securlty created by this debenture shall be additional to and not in substltunon for
~any other security created or which- may hereafier be created in respect of the: -~
- Obligations and it shall be a continuing security and it shall not be considered to be .o
' satrsﬁed in whole or in part by any 1ntermed1ate payment by the Cempany '

172 This deed shall be construed and take effect accordmg to Enghsh law a;nd the .
- Company hereby submits to the non-exclusive jurisdiction of the English Courts. If -
any prov;sron _of this debenture shall be held to be 1nva1;d or unenforceable no other
provision of it shall be affected and all such other provrsmns shall remain in full force -
and’ eifect : e

17.3 -'_'If any- 0{ the provrsmns of thrs debenture conﬂlct with any provrsrons of the
Agreement the prov1s10ns of the Agreement w1]l prevall : :

“17.4 Where this deed is handed undated to the Factor it is done SO on the ba51s that it shall '
' - not be tréated as being creatcd until dated by the Factor. The Compdny hereby
‘authorises the Factor as agent for the Company to date thjs Deed at any time after it is
- handed over. Upon such dating this deed shall be deemed to be delivered,

: ..-13_



1 '_ TheCompany :
- Bardome Limited a company reglstcred in Lngland and Wales with the number of
: 08774733 of 2 N()rrys Road, Cockfosterb, Barnet, Hertfordshlre EN4 9]X

2 'TheAgreemerit a ' ' :
_ '_The factonng agreement of whlch the Completlon Date speelﬁed 1n it, is: 5 l(_} 201 7 _

3. "_'Land and Bu;ld:ﬁgs

4 Encumbrances Affecting the Property

~IN WITNESS WHEREOF these presents have been duly exeouted as a Deed by the o
Company and have been signed on behd]f of the Factor by an ofﬁelal duly aulhorlsed 50.t0 do
on the day and year staled above . :

. COMPANY | S
- Signed and dehvered as a Deed on behall" of )
Bardome Limited Yy

| P L _D__i_rector
" in'the rese_n_ce.'o_f:-' o
o (S-'ignl;ture of witness) Aﬂy P%j Q{
_ (Name OfWilness) e .. . W\Q’CO\N)Sﬂg —r LO '/
' .(Address of Wl,tness) 1@ ..... \SidM EOC\ W\'(‘_C)JC,Q,
o Dancaste..] m...btvo o S
o (Occupatlon of wﬂneqs) Q‘Q}VO\L/\ -
THE FACTOR
. Signed for and on-behalf of -

- Factor 21 (North) Limited
" By Darren Cottenden

S I . Director
and by Alethea Chester o

o _.-A tk r.”edSignatory |




