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Registration of a Charge

Company name: SOLIS LAW LIMITED
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Received for Electronic Filing: 23/12/2013

Details of Charge

Date of creation:  23/12/2013
Charge code: 0871 3777 0001
Persons entitled: LEALAW LIMITED (IN ADMINISTRATION) (CRN: 06629418)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AS
Electronically filed document for Company Number: 08713777 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8713777

Charge code: 0871 3777 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd December 2013 and created by SOLIS LAW LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 23rd December 2013 .

Given at Companies House, Cardiff on 23rd December 2013

Companies House
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THIS DEBENTURE s made the ¢ S dayof R 2013
BETWEEN
(1)  SOLIS LAW LIMITED (company registration number 08713777} whose registered

(3}

office is situate at 1% Floor Landmark House, Station Road, Cheadle Hulme, Cheadle,
Cheshire, SK8 788 (‘the Company’)); and

LEALAW LIMITED (IN ADMINISTRATION) {company registration number
06629418) whose registared office Is  siluste at Landmark House, Station Road,
Cheadle Hulme, Cheadle, Cheshire, SK8 7BS (the Lender) acting by its Joint
Administrators JULIEN IRVING and KEVIN GERALD MURPHY of Leonard Curtis
Recovery Limited of Tower 12, 18-20 Bridge Sireet!, Spinningficlds, Manchester M3
IBZ ('the Administrators’); and

THE ADMINISTRATORS.

NOW THIS DEED WITNESSES as follows;

k|
1.1

interpretation

in this Debenture, untess the context otherwise reguires: -

11,1 'Administrator’ means an administrator appointed under the insolvency Act 19886,

112 ‘Assets’ means all the underiaking, property and assets of the Company whatsoever
and whergsoaver present or future;

11.3  ‘Asset Contracts’ means all the rights of the Company, now or in the fulure, arising
out of or in connaction with any agreement:

1131 for the acquisition of any propetly (real or personal} by the Company
{exvept to the extent thal such righls amount o any interest in land
sffectively charged by way of legal mortfgags or fixed charge by clause 3.1
or 3.2 below) including without limitation any option to acquire property; or

1.4.32  for the hire, hire purchase, lease or loan of any property (real or personal},
to the Company {except as provided in clause 1.1.3.1 above);

114 ‘Debts’ means.all book and other debls now o in the fulure owing to the Company
(whether alone or jointly with any other person), whenever payable and whether
fiquidated or unfiquidated, cortain or contingent, {but excluding credit balances on any
account at any bank or financial inatitution together with afl chequss, bills of
exchange, negoliable hstruments, credils and securilies at any time giver in refation
to, or fo secure paymentof, any such debt, but 'Dabls’ does not include any asset or
right effectively charged by way of fiked charge under any other provision of clause 3
below,;

115 ‘Encumbrance’ means any morlgage, charge, pledge, lien, hypothecation or other
other agreement or arrangement whatsoevey for the purpose of providing security or
having a similar affect to the provision of security, other than liens arising by operation
of law in the ordinary course of the Company's business;
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1.4

14428

1.1.13

11144
1.1.18

‘Environmental Law’ means all laws, including without limitation common law,
statutes, delegsated lagislation, legislation of the Buropean Union or any of its
institutions, and codes of practice and guidance issuad by any relevant authority or
agenoy in relalion to any maller affecting the envircoment, human health or the
storage, handiing or disposal of any waste or other subsiance;

Fixed Plant and Equipment’ means all plant machinery or aquipment of any kind

{including without limitation all cables, pipes, switchgear, heating, lighting, alectrical,

water and gas apparatus) which does not for any reasan constifute: & Fixture, bul is

now or at any time directly or indirectly altached by any means and for any purpose to
any land or building, whether or not it is removable or infended to form part of the land

o bullding;

Fixtures’ means all things of any kind now or at any time affixad to land for any

purpose, including without fimitation trade and tenants’ fixtures;

‘Group Company' means any company which js at any refevant fime a subsidiary

company or a holding company of the Company, or a subsidiary of any such holding

company, o a company which is controlled by persons who controf the Company;

‘fnsuranees’ means all the right, title and interest of the Company, now or in the

future, in or under any policy of Ihsurance or assurance or 1o the proceads thereof;

‘Interest Rate” means the rate of 4% sbove the base lending rate from time to time of

the National Wastminsier Bank Pl

‘Inteflzctual Property’ means all the right titls and interest of the Corapany {now of in

the future} in or to any of the following: -

11121 any registerad intellectual property right in any terriory, including without
fmitation patents, trade marks, service marks, registered designs, and any
simifar right in any territory and any applications or right 1o apply for any of
{he above;

11122 any invention, copyright, design right or performance right; and

1.1.128.3  any trade secrets; know-how and confidential information;

14124 the benefit of any agreemant or licence for the use {by the Company and
arry other person} of any such right.

‘Land’ means any estate, right or interest in orover land, whether fegal or equitable,

and wherever the land fs situated, including without fimitation any buildings and

Fixtures on fand, and the benefit of any covenants or rights owed to any person or

enforcealda by him by viriue of the ownership, possession or ocoupation of land, but

for these purposes 'land’ excludes hevitable property situated in Scotland:

‘Lendst’ inclides parsons deriving title under the Lender;

Toose Plant and Equipmant’ means off plant, machinery, equipment and maotor

Fixtre or Fixed Plant and Eguipment, {including without imitation any moulds,

patterns, iools;
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1.2.3

1.24

1.2.6

1.4.16  ‘Other Claims’ means all rights, claims or obligations of any kind whatsosver now or
at any time owed fo the Company capable of being satisfied by the payment of
maney, which are not effectively charged by way of fixed charge by any other
provision of this Debenture;

1147 ‘Receiver’ means any receiver appointed under this Debenture, and, where more
than one recelvar has been appointed, each of theny,

1.1.18 ‘Rents’ means any sum payable to the Company {and any right to recover any such &
s -
1.1.48.4 by way of rent, sevvice charge or otherwise under any leass of Land, or as

mesne profits, licence fee, or otherwise howsoever for the use or areupation

of or trespass upon Land, orother income arising from any Land; and
1.1.48:2 by way of rent or otherwise for or In conneclion with the possessian or use

of; or in respect of any frespass o or conversion of, any chatiel

axcept In so far as the same s effectively charged by way of fixed charge by

clause 3.1 or 3.2 below;

1.1.19 ‘Sale Agreement’ means & sale agreement of even date and made between {1} tha
Lender (2) the Administrators {3} the Company and {4) Alan Berry and Any
Rebeacoa Auslin under which cerialiy assats of the Lender were acquired by the
Company;

1.1.20 Beocwred Liabilities' means all monies owed by the Company to the Lender pursuant
fo the Sale Agresment;

1.1.21 Securitfes’ means all the right title and infterest of the Company, now or inthe future,
in any stocks, shares, instruments creating or acknowledging any debt, or other
seourifies issued by any person.

Inthis Debenture uniess the contaxt otherwise requires: -

the singuiar includes tha plural and vice varsa, and refarenss to any gender inchudes the other

genders;

refarences to persons inclide bodies corporate, associations, parinerships, organisations,

stotes, state agencles and any other entily, whether-or not- having separate fogal parsonality;

vords and phrases defined in the Companies Act 1885 have the same meanihgs in this

Agreemant but the word ‘Company’ includes any body corporate;

references o ‘clauses’ are to clauses of sub-clauses of this Debeniure, references io a

‘Bchedule’ are to @ schedule to this Debenture and referénces within a Schedula fo

‘paragraphs’ are {o paragraphs or sub-paragraphs of that Schedule;

references o any rate of interest shall bercohsiriad as meaning that rale as from lime to time

it foree, catculated from day to day, and compounded on the last days of March, June,

September-and Decamber in each year, both before and afler judgment;

réferences W a base lending rate shall, if there Is 1o such published or determinable rate at

the appropriate time, be constiuad as meaning such reasonably equivalent rale as the Lender

shall sefect:

&)
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any referance (o any statute or statutory instrurment or any section or parl thersof includes any
enactment {present or fulure) replacing or amending it or any instrument, order or regulation
made under it and also includes any past statutory provisions {as from time fo ime modified or
re-enacted) which stich provision has directly or indirectly replaced;

headings are for referance purposes only and shalf not affect the construction of anything in
this Agreament,

Company’s obligations

The Company covenants to pay of discharge the Secured Liahilitiss to the Lender in actordance with

the provisions of the Sale Agresment.

3.1.1
312
3.1.3

Charges
As security for payment of the Secured Liabilities the Company {with full tile guarantee}
hareby charges {o the Lender;
by way of legal mertgage alf Land now owned by the Company,
by way of fixed equitable charge alt Land which the Company acquires in the future;
by way of separate fixed charges:

3451 all the goodwill and uncalled capital of the Company, present or fulure;

3.1.32 the Securities;

3.1.3.3 the insurances;

3.1.34 the Intellactual Property;

3135 the Rebls;

3188 the Renis;

3187  the Assel Contracts;

3.4.3.8 the Other Claims;

3:1.3.8 the Fixed Plant and Equipment;

34310 the Loosa Plant and Equipment.
by way of floaling charge all of the Company's Assets which are not for any reason affectively
charged by this Debenfure by way of fixed charge or morlgage, including {without limitation}
any heritable property of the Company situated in Scotland.
The parlies to this Debenture agree that the charge oreated by clause 3,1.4 shall be a
qualifying floating charge pursuant to paragraph 14(2) of Schedule B1 of the Insolvency Aot
1886,

Protection of Lender’s rights

The Company covenants not, without the: prior writlen consent of the Lender:-

440 o create (othenwise-than in favour of the Lander) any Encumbrance, or {o allow any

4.4.2 o part with or dispose of any of the Assels charged by way of fixed charge or
morigage, or

4




4.2

4.4

4.43 o part with or dispose of all or any of the Assels charged by way of floaling charge
except in the ordinary course of carrying on its business as a going concermn.

The Lendsr may from time o time by notice in wiiting to the Company convert any floating

charge created by this Debenture into a fixed charge in respect of any Assets which are

spanified in ary such notice. Any such floating charge shall automatically be converted inlo a

fixed charge: -

424 i orespect of any Assals, immediatsly pricy to the Company agreeing or resolving
{unless the Lender bas first consanted {o i) {o create any Encumbrance over those
Assets in favour of any other person, or to part with or dispose of them othenwise than
iy the ordinary cowrse of carrying on the Company's business as.a gaing concern; and

422  inrespsct of sl the Assets { the Company ceases lo carry on husiness or o he a
going concern or #f any woluntary arrangement or other moratorium {other than a
moratoriun wnder Section 1A of the Insolvency Act 1986} or compromise with the
Company's credifors, or any class of them, s proposed or pud into effect;

but so that this clause 4.2 shall not apply to any Assets siluated in Scotland.

The Company shall subject {o the rights of any prior morlgeges deposit with the Lender and

the Lender during the continuance of this seouwrlly shall be entitled o hold all deads and

docutents of title refating to the Company's Land, the Securifiss {including warranls and

coupons)and the Insurances.

The Company shall, af ifs own expense, at any time when required by the Lender: -

4.4  execule and deliver to the Lender-a valid legal morigage of any Land now or iy the
fulure owned by the Company,

442 execute and deliver to the Lender a logal assignment-of any of the Assels referred to
i clause 3.1.3 above, or any moneys owing In respest of any of them, as the Lender
shall require, and give notice of any such assignment to any person when reguired by
the Lender; and

443 execuls and defiver all desds and documents, and do aud concur in all other acts and
things which the Lendar may deam nocessary or desirable, 1o vest in the Lender the
security intended fo be creatad by this Debenlure over all orany of the Assels or to
facilitate the enforcement of that .security, or the exarciss of any powers or discrations
intended to bavested in the Lander or the Raceiver by this Debantiure;

in sach case, in such form as the Lender may réquire. In the case of Assels situaled outside

England and Wales, references to any form of security shall be taken o refer to any form of

securily available under the refevant local law which the Lender maly select.

This Debenture shall be 8 continuing security to the Lendsr and shall remaln in force until

expressly discharged in writing by the Lender notwithstanding any intermediale seftlement of

account or other matter or thing whalsoaver, and shall be withoul prejudice and in addition to

in the future-for or inrespect of any of the Secured Liabilities.

o
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{>ovenants

While this Debanture continues in force the Compary shall; -

514

1.2

87}

provide to the Lender all information and coples of all documents which the Lender
may require relaling to the financial affairs of the Company and any Group Company
provide 1o the Lender not later than 80 days after the end of gach financial year {or
such other period as the Lender may-at any fime specify i writing), copies of an
audited profit and Joss account and balance sheef, with all the raporis and notes
raquirad fo be atiachad to'them, In the form required by law to be sent to its members
i respest of the Company and sach Group Company;

forthwith nofify the Lender of the scquisition of any Land;

putand kesp all its bulldings in good-and substantial repair and all fixtures and fitings,
plant; machinery and other effects in good working order and condition;

maintaln all such insurances as are normally maintaihed by prudent compantes
carying on similar businesses, and in particuler {but without imitation} will insure and
keep insured such of the Assels gs are inswrable with an Inswrance office of
underwritars 10 be appioved iry the Lender in writing from fime {o time, either in the
name of the Company with the intarest of the Lender noted or, at the option of the
Lender. in the joint names of the Company and the Lender against loss or damage by

fire and such other risks {on terms that the insurer shall not avoid, cancel or fail to

renew any such policy for nor-paymernt of premium without first giving not fess than
21 days' priot notice to the Lender, and on such other ferins as the Lender may from
time fo fime requirs, in thelr fll replacement value for the time being);

‘pay all pramiums and other moneys necassary 1o effect and keep up such insurances

within one weak of the same becoming due, on demand produce {o the Lender the

policy or policies of such insurance and the receipt for every such payment, comply at

all times with all the requirements of any such insurance policy, and not do or omit io

do anything, or aliow any thing o occur or continue, which will or may in the sole

opinjon of the Lender cause any such insurance policy to become void or voidable, or

-alfow the insurer {o refuse any indemnity under |,

in relation to all Land owned or ocoupied by the Company: -

5174  at all mes observe and perform (and ensure that any other person at any
time occupying any such Land alse observes and performs) all restrictive
and other covenants to which the Land or any part of & may from time to
fime be subject, ali obligations on the part of the Company or any such
goeupler in any leaseé or fenancy agreament, and alt bullding reguiations
and alf restrictions conditions and stipuiations for the time baing affecting
the Land or any part of it or the use or enjoymant of the Land;

51.7,2  within 7 days deliver fo the Lender any notice or proceedings served on the
Company and relating to any allaged reach of any of the above;
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at all Umes kesy the Land in a safe condition for-all persons forasesably
fikaly to be present.on any part of i, and, where nacessary or desitabde for
such purposes, arect and maintain fencing, barriers, covers and other
security measures;
51,74  pay aill rents, rates, xes and oulgoings payabls by virtue of iis ownership
of accupation, and
5178 permil the Lender at any reasonable time {o enter on the land, Inspect it and
any assels on it and {ake copies of any documents there;
518  at all imes comply with all applicable Environmental Law, and obtain and comply with
the terms of any ficance or permit under any Environmental Law which is necessary or
desirable to carry on any of the Company's busingsses or activities; and
548 igke all action necessary fo maintain any ragistered rights to Infelisctual Property in
full force and effect, and fo make and pursue all applications which it is entiled fo
make for any such rights.
if the Company is in default under any of the covenanis set out in clause 5.1 above (or any of
its othar obligations under this Debenlure), the Lender may at its sole disoretion (bul will not
be ohliged o) take any steps which i considers hecessary or desirable i remedy the default
or make good its effects in whole or in part, and in particudar, but without limitation, may pay
any amount which the Company ought 10 pay, and may authorlse any person io enter, by
force i necessary, on any Land or inte any building owned or oocupied by the Company and
parforny works, and may pul in place or renew any insturance. Naither the Lender, nor any
person autharised by i, shall be deemed to have taken possassion of any Land by virtue of
exercising any powar given by this clauss, ivespactive of the degres of control exercised ovear
the Land or acoess to i, unless and unill the Lender {or any such person} serves notice in
writing on the Company expressly stipulating its intantion to take possession.
The Lender shall be entitled to be paid the proceeds of any Insurance fo which the Company
is antitied {other than any indenmily against Hability to a third party) and the Company heraby
irrevocably instructs any insurer in respect of any such policy to pay such proceeds to the
Lender and underfakes to the Lender to issue such further instructions o that effect as the
Lender may regquira.
Al moneys received in respect of any Insurance whalsogver {other than any indemnity against
fabiiity o a third parly) shall, as the Lender in ilts sole discration requires, be applied sither in
making good the loss or damage in respect of which the money is received or in or towards
discharge of the Ssoured Liahilities,

Pemand amd enforcemant

This Debenture shall become anforceabls: -

811 upon any demand being made by the Lendar for payment of any of the Sescured

Liabilitles;
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7.2

8.1.2 upon ary request being mads by the Company to the Lender for the appointment of
an administrator or & receiver or for the Lender lo exercise any ofber power of right
avallable ko it;

8,1.3 upon the occurrence of any event referred fo in olause 4.2, or any event causing the
floating charge created by this Debenture to bacome fixed in refation to any Assals;

6.1.4 upon any demand being made by the Lender following a breach of any of the ferms
of the: Sale Agreament;

8.1.5 upon the passing of any resclution, orthe presentation of o pelifion for winding up in
refation {o the Company;

.18 upon the Cempany going into administration, or any application being made for an
administeation order, arany notice being given {by any pereon lo any person) of an
intention to appoint an administrator; in refation o the Company; or ‘

6.1.7 upon any moratorium Coming into effect in respect of all or any of the company’s
debis, orthe Company taking any step with.a view to obtaining suchs & moratorium.

Debenture, shall be in wilting and may be signad by any official of tha Lender, and may be

made or given at any place of business of the Company or at its registered office: -

6.2.1 by delivering it fo any such place; or

§.2.2 by sending it by first class post to any such place {in whizh case it shall be deemed
received at 10 am on the nexd business day after posting, and proof of posting shall
be proof of delivery); or

8.2, by sending it by fax o any of the Company's fax numbers {in which case i shall be

Lo

desmed received when sent, and proof of sending shall be proof of recsipt),
Al any time after this Debenture has become enforceable the Lender may exercise, in raspect
of any Asset, the power of sale given to morigagees by the Law of Property Act 1825, The
restrictions imposed by Section 103 of that Aot shall not apply, and the Lender may delegate
the exercisse of its power of sale to any Recaiver or other person,

Recelvers and Administrators

At any time after this Debenture has become enforceabls, or if the Company so requests al
any tima, the Lender may (subject as provided below) anpoint any person or persons 1o be a
receiver or receivers (‘the Receiver') of all or any part of the Assets hereby charged or fo be
an Administrator or Administrators of the Campany. An appointment over part only of the
Assels shall not praciude the Lender from making any subsequent appointment over any other
parl of the Assels.

The appointment of an Administrator or Recsiver shall be in writing, and may be signed by any
director on behalf of the Lender. Where more than ons person is acling al any lime as
administrator, the Lender may in the same manner stipulate whether and to what extent they
may ac,& jointly :br se:;}aratei‘y. ) - |

The Lender; -
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731 May not appoint @ Receiver solely as a resull of the oblaining of a moratorium {or
anything dons with a view to oblaining a moraterium} under Section A of the
Insolvancy Act 1886; and

7.32  May not appoint an administrative receiver (as defined in section 28(2) of that Act at
any time while such an appointmant is prohibited by Section 724 of that Act.

The Lender may from time fo time determine the ramunsration of the Receiver {(which shall not
be subject to the limit in the Law of Properly Act 1825 Section 109(6)} and may {subject fo the
application of the Insolvancy Act 1988 Section 45) ramove any person from office in reldtion to
all or any part of the Assets of which he is the Recelver snd al any time (before or after any
person shall have vacated office or ceased lo act as Recsiver in respeact of any of the Assels)
appoint a further or other recelver or receivers over all or any part of the Assets.

The Receiver shall be the agent of the Company (which shalfl be solely liable for his acts,

defaulls and remuneration} unless and undil the Company goes into liguidation, wherealter he

shall act as principal and shall not become the agent of the Lander, and the Recsaiver shall
haver and be entitfed lo exercise in relation fo the Company all the powers set out in the

Insolvency Act 1986 Schedule 1 {whelher or not he is an administrative recaiver) and in

applying that Schedule: -

7.81  thewords *he’ and ‘him' refer to the Recelver; and

752 references to the ‘property of the company' are 1o the Assels over which the Receiver

s appointed;

and, in particular, by way of addition to bul without fimiting such powers {(and without prajudice

to the Lender's powers), the Recelver shall have power fo do the following things, namaly: -

783 powar {o carry on or join with any parson In carrying on-any business
{whether or not carried on by the Company prior to his appoinement); and

754 power {o maintain, repalr, make safe, improve and develop any Land or ather
Asset, and to do alf such other things as may in his opinion be necessary o desirable

for maintaining or enhancing the value or marketability of any Assal.

Power of atiorasy

‘The Company hereby irravocably and by way of security appolints the Lender {whether or rot

a Receiver has been appoinied) and also {as & separate appointment) each Reoceiver
sevarally as the attorney and attorneys of the Company with power 1o do any act, and execule
and deliver any deed or other document, on behalf of and in the name of the Company, which
the Company could be required to do or execute under any provision of this Debenture, or
which the Lender in #te sole opinlon may consider necessary or desirable for perfecting the
Lender's fitle to any of the Assels or enabling the Lenderor the Racelver to exercise any of its

or s rights orpowers under this' Debanture.
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8.2
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10.2
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11.1

Payment of monays

Any moneys recaived by the Recelver or the Lender shall, subject to the payment as far as

necessary of any claims having priority to this Debenture, be paid or applied I the following

order of priovily: -

.11 in satisfaction of all costs, charges and expenses properly incurred and payments
property made by the Raceiver and of the remuneration of the Receiver;

812 in or towards satisfaction of the Becured Liabilities in such order as the Lender may
at its discretion require; and

813 as to the surplus (if any) to the person or persons entitied thereto,

The Lender may, without prejudice to any other righis it may have, at any time and from time

to tme place {and hkeep for such time as it may think prudent) any moneys received,

recaverad or realised under or by virtue of this Debenture on a separate or suspense accourt

to the cradil sither of the Company or of the Lender as the Lender shall think fit, without any

intermediate obligation on the Lenders part to apply the same or any part thereof in or

towards the dischiarge of the Securad Ligbilities,

Consolidation

in addition to any rights of set off or otherwise which it may have, the Lender shall have the

right at any time or imes, without netice to the Company, 1o sel off any liability or obligation

owed to it by the Company against any liability or obliged owed by i to the Company,

irrespaclive of the nature of such labilities or obligations, or thelr terms, or due dates for

payment.

The Lender's rights under clauss 10.1 above apply: -

1021 whether or nol any demand has been made hereunder, or any lability concerned
has fallen due for payment:

1022  whether or not any credit balance is immediately available or sublect to any
rastriction;

1023 in respect of any liabilitles owed to the Lender by the Company, whether owed
solely or juintly, certainly or contingenily, presently or in the fulure, as principal or

surely, and howsoever arising,

Protection of third partias

in favour of any purchaser, the statutory powers of sale and of appointing a recaiver which ars
conferred upon the Lender, as varied and extended by this Debenture, and all other powers of
the Lender, shall be deemed tu arise and be exercisable Immedialaly after the execution of
this Debenture.

No purchaser from or other person dealing with the Lender, nor any person to whon it has
defegated any of its powers, nor the Receiver, shall be concamed to enquire whether any of
the powers which they have exercised has arisen or become exercisable, nor whether the
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12.2

13
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Secured Liabiliies remain outstanding, nor whether any evenil has happened {o authorise the
Receiver or the Lender to act or as to the propriety of validity of the exsreise of any such
power; and the ttle and posilion of a purchaser or such person shall not be impeachable by
reference {o any of those matters.

The receipt of the Lender or the Recelver shall be an absolute and conclusive dischargs lo 8
purchaser or any other such person and shall refieve him of any obligation to see the
application of any moneys paid 1o or by the direction.of the Leader or the Recgiver,

Protection of the Lender and the Receiver

Neither the Lender nor any Recelver shall be liable in respect of any loss or damage which
arises out of the exercise, or altempled or purporied exercise of, or the fallure lo exercise, any
of their respective powers under this Debenture.

Without prejudice to any other provision of this Debenture, entry into possession of any Asssat
shall not render the Lender or the Recaiver liable lo account as mortgagee in possession, or
to be Hable for any loss on realisation or for any default or omission for which a mortgagee in
possession might be lisble, and if and whenever the Lender or the Rscelver enters into
possession of any Asset they shiall be entilled al any time # or he thinks fit to go out of such
possession,

The Company shall indemnify and keep indomnified the Lender, every Receiver, and any
person who acts as the servant, agent, delegats or atlorney of any of them, against all claims,
costs, expenses and Habilities which any of them may suffer or incur arising In any way out of
the taking or holding of this Debenture, the exercise or purported exercise of any right, power,
guthority or discrefion given by it, or any other act or omission in relation fo this Debeniure or
the Assels. The provisions of this clause 12 shall contihue in full force and effect
notwithstanding any release or discharge of this Debenturs, or the discharge of any Recaiver
from offica.

Miscellancous provisions

White this Debenture continues.in forca: -

1811 no stalutory or other power of granting or agreeing to grant or of accepling or
agresing to accept surrenders of feases or tenancies of the Land hereby charged or
any part of it shall be capable of being exercised by the Company; and

1312 the Company shall not be entitled to part with possession (otherwise than on the
termination of any lease, tenancy or licence fo It} of any Land, or fo share
oocupation of any Land with any other person or persons, or 1o surrender any leass
of Land or permil such a lsase to be assighed or forfelted

without the prior written consant of the Lander,

The Law of Property Act 1925 Section 93 dealing with the consolidation of morigages shall not

apply to this Debenture. |
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13.3

13.4

13.5

13.7

13.8

The stalutory powers of sale, leasing and accepting surrenders exercisable by the Lender are

hereby extended so that the Lender may, either in its own name or in that of the Company: -

1331 ogrant a lease or leases {whether or not at a premium} of the whole or any part or
parts of any Land owned by the Company, with such rights relating 1o other Land
and containing such covenants on the part of the Company and generally on such
terma and conditions as the Lender shall think fit (including the payment of mieney {o
a lessew or fenant on a surrender) and

13.3.2  accepta surrender of any lease an such terms as the Lander may think fit:

in either case, withowt any of the resticlions on such powers contained in the Law of Property

Aot 1928 Sections 88 and 100,

The rights powers and discretions given to the Lender in this Debenture:

1341 may be exercised as often as, and in such manner as, the Lender thinks fit:

13432 are cunndative, and are not exclusive of any of its rights under the general law;

13.4.3  may only be waived in weiting and spacifically, and any delay in exercising, or nan-
exercise of, any right is nol 5 waiver of i,

If any provision of this Debenture is illegal, invalid or unenforceabla in any jurisdiction, that

shall not affect: -

1361 the validity or enforceability of any other provision, in any jurisdiction; or

1352  the validity or enforceability of that particular provision, in any other jurisdiction.

All costs, charges and expenses Incurred or paid by the Lender or by the Recsiver in the

exercise of any power or right given by this Debenture, or in relation to any consent requested

by the Company, or in perfecting or enforcing or otherwise ity connection with this Debenture

or the Assets, including {without limitation} alt moneys expended by the Lender under clause

5.2 above, alf sums recoverable under clause 12.3 above, and of all procesdings for the

enforcement of this Debenture or for obtaining payment of any monays hereby secured, shall

be recoverable from the Company on demand as debis, and shall bear interest until payment

at the Interest Rate.

The Lender may from tme to time seek from any other person having dealings with the

Company such information about the Company and its affairs as the Lender may think fit and

the Company hereby authorises and requests any such psrson to provide any such

information to the Lender and agrees to provide such further authority in thie regard as the

Lender may from time to tme require, The Company shall at ifs own cost at any time i so

requested by the Lendar appoint an accountant or firm of accountants nomingted by the

Lender to Investigate the financial affairs of the Company andfor any Group Company and

report fo the Lender, and authorises the Lender iself at any time to make such appointment

on behaif of the Company or on e own account as it shall think fit, and in every such case the

foes and expenses of such accountant or firm shall be payable by the Campany on demand

and may be paid by the Lendsr on behalf of the Company.

The Lender may assign this Debentwe to any successer in title to any of the Secured

Ligbilities, and may disclose any information in its possession relating to the Company, i

12




affairs or the Secured Liabilities to any actual or prospactive assignes. Any assignment shall
be ledged with the Company together with such svidence of the title and the transferor
{including production of this Deed) as the Company may reasonably require and after that the
gesignee or shall be registered as the holder of this Deed,

138  Any person entitfed to this Desd by operation of Law may upon produce such evidence of its
title as the Company may reasonably requive be registered as a helder of this Deed and be
subject fo the conditions of this Deed as an assignee would be subject under clause 13.8
above,

1340 This Debanture shall be governed by and construed in accordance with English Law, and the
Gompany submits to the jrisdiction of the English Courls for the purposes of any dispute in
relation W it

1311 The parties hereto acknowledge that the Adminisirators enter into this deed as agent for the
Lender and withowt personal liability {whether arising under the Insolvency Act 1686 or
atherwise howsoever) and are joining in this dead in their personal capacitiss solely for the
purpose of receiving the benefit of the exclusions of Rability and acknowledgments contained
in this daed.

EXECUTED AND DELIVERED AS A DEED by the parlies on the date which first appsars in the

Dasd.




EXECUTED {(bul not delivered }
untl the date hereof) AB A DEEDR )
by the said }
SOLIS LAW LIMITED 3
acling by fi}t‘s:_f-:igy\.,;' 5\)<zfuf }
a director in the presence of; }

Witness signature: ,f"\‘\, _ .
{4 BIEVE VA BN
S Y

"\
Name: Jdeaxic. O .
£ \ii axa il \\fé{:». Gnelaet
Addressi DS 2 \
.l(_:g‘\( S'{‘i:) {.(;;*\\ ALY

QCCUpaténf T W‘)\i Coghieg
EXECUTED {bul not deliversd )
untl the date hereof) AS A DEER )
by LEALAW LIMITED )
{IN ADMINISTRATION) )
acting by one of iis joint administrators)
pursuant to powsrs under the )
nsolvency Act 1986 but withowt }
personal liability, in the presence of )

Wiltness signature:
Nams:
Address:

Ocoupation:

SIGNED AS A DEED by _
O behalf of himsslf and on behalf of

but without

parsonal llability and solsly for the
purpose of oblaining the bensiit of the

provisions confainad in this deed in

their favowr, In the presence of

Withess signature:

Nams:
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EXECUTED (bul nat delivered
until the date hereof) AS A DEED
by the said

SOLIS LAW LIMITED

acting by

a director in the presence of;

Witness signalure:
Name:

Address:
Qccupation:

EXECQUTED (but not delivered

untit the date hereof) AS A DEED
by LEALAW LIMITED
{N ADMINISTRATION)

)
)
)
)
)
)

R

)

acting by one of its joint adiministrators)

pursuant to powers underthe
Ingolvency Act 1886 buf without

}
)

personal fiahifity, in the presence of )

Witness signaturenc. Ay |

S

MName: “TA
Address:
Oscupation;

AN
AR Wk

SIGNED AS ADEED by

On behalf of himself and on behalf of

SN

MG Y but without

i

P

personal liability and selely for the

purpose of obtaining the benefit of the

provisions contained in this deed in

thelr favour, invthe presence o

.................................................................

Witness signature:
Nams:

A

Newprt e P Fn S

ot

Farleys Soliciiors

o)

P

1 Morth %
Parsonnge G

oy

Mangchesior M3

L

R0 710265 Marwhaster

Fardsys Soliciors LLP

w2

1 MNosth |

PRrar

Parsonage Gaay

ane

N G5
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Address:
Qecupation:
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