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INCELL WORLD UK LTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2020

Fixed assets

Tangible assets

Current assets

Inventories
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

2020 2019

£ £

446 .
75,410 102,323
57,112 62,652
139,977 15,772
272,499 180,747
(178,674} (99,317)
93,825 81,430
94,271 81,430
(34,444) (63,444)
59,827 17,986
2 2
59,825 17,984
59,827 17,986

For the year ending 30 April 2020 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to cbtain an audit in accordance with section 476 ot the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and i accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board and authorised for issue on | December 2020 and were signed on its hehalf by

Jobanjeet Singh Randhawa
Director

Company Registration No. 08517026




INCELL WORLD UK LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2020

1

Statutory information

Incell World UK Lid is a private company, limited by shares, registered in England and Wales, registration number 08517026. The
registered office is Unit-3 Grand Union, Bridge Road,, Southall, UB2 4EX, GB.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland (as applied to small entities by section 1 A of the standard).

Presentation currency
The accounts are presented in £ sterling.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
salcs taxcs, Turnover trom the sale of goods is recogniscd when goods have been delivered to customers such that risks and rewards of
ownership have transferred to them. Turnover from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measwred by comparing the costs ineurred for work perforimed to date tu the tutal estimated
contract costs.

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined using the first in first
out method. The carrying amount of stock sold is recognised as an expense in the period in which the related revenue is recognised.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any impairment losses for bad and doubtful
debts. Loans and other financial assets are initially recognised at transaction price including any transaction costs and subsequently
measured at amortised cost determined using the effective interest method, less any impairment losses for bad and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans and other financial liabilities are initially
recognised at transaction price net of any transaction costs and subsequently measured at amortised cost determined using the effective
interest method.

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past periods. A current tax asset is recognised
in respect of a tax loss that can be carried back to recover tax paid in 4 previous period. Deferred tax is recognised in respect of all timing
ditferences between the recognition of income and expenses in the financial statements and their inclusion in tax assessments. Unrelieved
tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recoverad against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or
substantively enacted by the reporting date and that are expected to apply to the reversal of the timing difference, except for revalued lund
and mvestment property where the tax rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are not
discounted.




INCELL WORLD UK LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2020

Provisions

Provisions {i.e. liabilities of uncertain fiming or amount) are recognised when there is an obligation at the reporting date as a result of a past
event, it is probable that economic benefit will be transferred to settle the obligation and the amount of the obligation can be estimated

reliably.

Tangible fixed assets and depreciation

Tangible assets are included at cost less depreciation and impairment, Depreciation has been provided at the following rates in order to write

off the assets over their estimated useful lives:

Tangible fixed assets

Cost or valuation
At 1 May 2019
Additions

At 30 April 2020

Depreciation
Charge for the year

At 30 April 2020

Net book value
At 30 April 2020

Inventories

Finished goods

Debtors

Trade debtors

Creditors: amounts falling doe within one year

Trade creditors
Taxes and social security
Accruals

Creditors: amounts falling due after more than one year

Other creditors

Plant &

machinery

£

At cost

558

558

112

112

446

2020 2019
£ £
75,410 102,323
75410 102,323
2020 2019
£ £
57,112 62,652
2020 2019
£ £
24917 -
23,688 8,651
130,069 90,666
178,674 99,317
2020 2019
£ £
34,444 63,444




INCELL WORLD UK LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2020

9 Transactions with related parties
The director of the company has given a loan as bridge finance to the company. Director's finance
at the year ended 30 April 2020 is GBP 34,444

10 Controlling party

Mr. Jobanjeet Singh Randhawa and Miss Parneet Kaur are the ultimate controlling parties by way of each 50% shareholding in the company

11 Average number of employees

During the year the average number of employees was 0 (2019: 3).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



