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CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Director’s report

Registered No. 08487743

The Director presents the report for the year ended 31 January 2016.

Dividends

The Director recommends no dividends will be paid for the year ended 31
January 2016 (2015 - nil)

Going Concern

The Director has a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future.
Accordingly, the going concern basis in preparing the annual report and accounts
has been adopted.

By order of the board

A Wallinger

Secretary

24" July 2016




CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Director’s responsibilities statement

Director’s responsibilities statement

The directors are responsible for preparing the Directors’ Report and the
financial statements in accordance with applicable law and regulations.
Company law requires the directors to prepare financial statements for each
financial year. Under that law the directors have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period.

In preparing those financial statements, the directors are required to:

* selectsuitable accounting policies and then apply them consistently;

* make judgments and estimates that are reasonable and prudent; and

* state whether applicable UK Accounting Standards have been followed,
subject to any material departures disclosed and explained in the
financial statements; and

The directors are responsible for keeping adequate accounting records that are
sufficient to show and explain the company’s transactions and disclose with
reasonable accuracy at any time the financial position of the company and enable
them to ensure that the financial statements comply with the Companies Act.
They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Income Statement
for the year ended 31 January 2016

Notes 2016 2015
Turnover 2 50 200
Cost of Sales - 0 0
GROSS PROFIT 50 200
Administrative expenses (2,083) (1,379)
Profit on ordinary activities before investment
income, interest and taxation (2,033) (1,179)
Interest payable and similar charges 3 105 - (78)
Profit on ordinary activities before taxation {1,929) {1,257)
Tax on profit on ordinary activities 4q 0 0
Profit/(loss) for the financial year : (1,929) (1,257)
Total other comprehensive income/(loss) 0 0
Total comprehensive income/(loss) for the year (1,929) (1,257)




CHARLES PALMER ACCOUNTING SERVICES LIMITED

Statement of financial posmon

at31)anua;y 2016

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Other debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

NET CURRENT ASSETS

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Non-distributable reserve
Profit and Loss Account

Notes
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Year Ended 31 January 2016

2016 2015
178 0
63 12
115 159
178 171
(6) (36)
172 135
350 135
(3,997) (1,854)
(3,647) (1,719)
100 100
0 0
(3,747) (1,819)
(3,647) (1,719)

For the financial year in question the company was entitled to exemption under
section 477 of the Companies Act 2006 relating to small companies.

No members have required the company to obtain an audit of its accounts for the
year in question in accordance with section 476 of the Companies Act 2006.

The directions acknowledge their

responsibility for complying with the

requirements of the Act with respect to accounting records and for the

preparation of accounts.

/J(ng% .......
ADAM WALLINGER

_ Director
24 July 2016 -




CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Statement of changes in equity

for the year ended 31 January 2016

At 1 February 2014
toss for the year
Other comprehensive loss

Total comprehensive loss for the year

At 31 January 2015

toss for the year
Other comprehensive foss

Total comprehensive loss for the year

At 31 January 2016

Calted up
shared capita!l

100

100

100

Non-distributable
reserves

0

Profit and loss
account

(562)
(1,257)

0

" (1,257)

{1,819)

{1,929)
0

(1,929)
(3,747)

Total
Equity

{462)

(1,257)
0

(1,257)

" (1,719)

{1,929}

{1,929)

{3,648}




- CHARLES PALMER ACCOUNTING SERVICES LIMITED
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Statement of cash flows
for the year ended 31 January 2016

Loss for the year

Increase in debtors
Increase in creditors

Interest receivable
Interest payable

Net Cash outflow from Operating activities

Financing activities
New long-term loans

Net Cash inflow from Financing activities

Investing activities
Tangible fixed assets

Net Cash outflow from Investing activities

(Decrease)/Increase in cash and cash equivalents
Cash and cash equivalents at 1 February
Cash and cash equivalents at 31 January

2016 2015
(1,929) (1,257)
(51) (6)
(30) 36
0 0
0 78
(2,009) (1,149)
2,143 1,308
2,143 1,308
(178) 0
(178) 0
(44) 159
159 0
115 159




CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Notes to the financial statements
at 31 January 2016

1. Accounting policies

Statement of compliance

Charles Palmer Accounting Services Limited is a limited liability company
incorporated in England. The Registered Office is 15 Wimblington Drive, Lower
Earley, Reading, RG6.

The company’s financial statements have been prepared in compliance with FRS 102
as it applies to the financial statements of the Company for the year ended 31
January 2016.

Basis of preparation and change in accounting policy

The financial statements of Charles Palmer Accounting Services Limited were
approved for issue by the Board of Directors on 24 July 2016. The financial
statements have been prepared in accordance with applicable accounting standards.
The financial statements are prepared in sterling which is the functional currency of
the Company.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make
judgements, estimates and assumptions that affect the amounts reported for assets
and liabilities as at the balance sheet date and the amounts reported for revenues
and expenses during the year. However, the nature of estimation means that actual
outcomes could differ from those estimates. The following judgements (apart from
those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Development expenditure

Development expenditure is capitalised in accordance with the accounting policy
given below. Initial capitalisation of costs is based on management’s judgement that
technical and economic feasibility is confirmed, usually when a product development
project has reached a defined milestone according to an established project
management model. In determining the amounts to be capitalised management
makes assumptions regarding the expécted future cash generation of the assets,
discount rates to be applied and the expected period of benefits.

Operating lease commitments

The classification of such leases as operating or finance lease requires the Company
to determine, based on an evaluation of the terms and conditions of the
arrangements, whether it retains or acquires the significant risks and rewards of
ownership of these assets and accordingly whether the lease requires an asset and
liability to be recognised in the statement of financial position. The Company carries
its investment property at fair value, with changes in fair value being recognised in
profit or loss.




CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Goodwill and intangible assets

The Company establishes a reliable estimate of the useful life of goodwill and
intangible assets arising on business combinations. This estimate is based on a
variety of factors such as the expected use of the acquired business, the expected
usual life of the cash generating units to which the goodwill is attributed, any legal,
regulatory or contractual provisions that can limit useful life and assumptions that
market participants would consider in respect of similar businesses.

Impairment of non-financial assets

Where there are indicators of impairment of individual assets, the Company
performs impairment tests based on fair value less costs to sell or a value in use
calculation. The fair value less costs to sell calculation is based on available data from
binding sales transactions in an arm’s length transaction on similar assets or
observable market prices less incremental costs for disposing of the asset. The value
in use calculation is based on a discounted cash flow model. The cash flows are
derived from the budget for the next five years and do not include restructuring
activities that the Company is not yet permitted to or significant future investments
that will enhance the asset’s performance of the cash generating unit being tested.
The recoverable amount is most sensitive to the discount rate used for the
discounted cash flow model as well as the expected future cash flows and the
growth rate used for extrapolation purposes.

Taxation

The Company establishes provisions based on reasonable estimates, for possible
consequences of audits by the tax authorities of the respective countries in which it
operates. The amount of such provisions is based on various factors, such as
experience with previous tax audits and differing interpretations of tax regulations
by the taxable entity and the responsible tax authority.

Management estimation is required to determine the amount of deferred tax assets
that can be recognised, based upon likely timing and level of future taxable profits
together with an assessment of the effect of future tax planning strategies.

Goodwill

Positive goodwill acquired on each business combination is capitalised, classified as
an asset on the statement of financial position and amortised on a straight line basis
over its useful life. Goodwill acquired in a business combination is, from the
acquisition date, allocated to each cash generating unit that is expected to benefit
from the synergies of the combination. If a subsidiary, associate or business is
subsequently sold or discontinued, any goodwill arising on acquisition that has not
been amortised through the profit and loss account is taken into account in
determining the profit or loss on sale or discontinuance.

Intangible assets
Intangible assets acquired separately from a business are capitalised at cost.
Intangible assets acquired as part of an acquisition of a business are capitalised
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CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

separately from goodwill if the fair value can be measured reliably on initial
recognition. Intangible assets acquired as part of an acquisition are not recognised
where they arise from legal or other contractual rights, and where there is no history
of exchange transactions. Intangible assets, excluding development costs, created
within the business are not capitalised and expenditure is charged against profits in
the year in which it is incurred. Subsequent to initial recognition, intangible assets
are stated at cost less accumulated amortisation and accumulated impairment.
Intangible assets are amortised on a straight line basis over their estimated useful.
The carrying value of intangible assets is reviewed for impairment if events or
changes in circumstances indicate the carrying value may not be recoverable. The
useful economic lives of intangible assets are as follows:

. Development costs — 5 years

* Patents —5 years

* Customer lists — 5 years
If there are indicators that the residual value or useful life of an intangible asset has
changed since the most recent annual reporting period previous estimates shall be
reviewed and, if current expectations differ the residual value, amortisation method
or useful life shall be amended. Changes in the expected useful life or the expected
pattern of consumption of benefit shall be accounted for as a change in accounting
estimate.

Impairment of non-financial assets

The Company assesses at each reporting date whether an asset may be impaired. If
any such indication exists the Company estimates recoverable amount of the asset.
If it is not possible to estimate the recoverable amount of the individual asset, the
Company estimates, the recoverable amount of the cash-generating unit to which
the asset belongs. The recoverable amount of an asset or cash-generating unit is the
higher of its fair value less costs to sell and its value in use. If the recoverable amount
is less than its carrying amount, the carrying amount of the asset is impaired and it is
reduced to its recoverable amount through an impairment in profit and loss unless
the asset is carried at a re-valued amount where the impairment loss of a re-valued
asset is a revaluation decrease. An impairment loss recognised for all assets,
including goodwill, is reversed in a subsequent period if and only if the reasons for
the impairment loss have ceased to apply.

Investment properties
Investment properties are accounted for as follows:

* Investment properties are initially recognised at cost which includes purchase
cost and any directly attributable expenditure.

* Investment properties whose fair value can be measured reliably are
measured at fair value. The surplus or deficit on revaluation is recognised in
the profit and loss account accumulated in the profit and loss reserve unless
a deficit below original cost, or its reversal, on an individual investment
property is expected to be permanent, in which case it is recognised in the
profit and loss account for the year.

11



CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses. Such cost includes costs directly attributable to
making the asset capable of operating as intended. Depreciation is provided on all
property, plant and equipment, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis over its expected useful
life as follows:

* Leasehold land and buildings
o over the shorter of the lease term and 20 years

* Plant and machinery
o over5to 15 years
The carrying values of tangible fixed assets are reviewed for impairment when
events or changes in circumstances indicate the carrying value may not be
recoverable.

Equity investments

Equity investments are recognised initially at fair value which is normallvy the
transaction price (but excludes any transaction costs, where the investment is
subsequently measured at fair value through profit and loss). Subsequently, they are
measured at fair value through profit or loss except for those equity investments
that are not publicly traded and whose fair value cannot otherwise be measured
reliably which are recognised at cost less impairment until a reliable measure of fair
value becomes available. If a reliable measure of fair value is no longer available, the
equity instrument’s fair value on the last date the instrument was reliably
measurable is treated as the cost of the instrument.

Revenue recognition

Revenue is recognised to the extent that the Company obtains the right to
consideration in exchange for its performance. Revenue is measured at the fair value
of the consideration received, excluding discounts, rebates, VAT and other sales
taxes or duty. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards
of ownership of the goods have passed to the buyer, usually on dispatch of the
goods, the amount of revenue can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured

reliably.

Rendering of services

Revenue from the installation of fire extinguishers, fire prevention equipment and
fire retardant fabrics is recognised by reference to the stage of completion. Stage of
completion is measured by reference to labour hours incurred to date as a
percentage of total estimated labour hours for each contract. Where the contract

12



CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

outcome cannot be measured reliably, revenue is recognised only to the extent of
the expenses recognised that are recoverable.

Interest income _
Revenue is recognised as interest accrues using the effective interest method.

Dividends
Revenue is recognised when the Company’s right to receive payment is established.

Government grants

Government grants are recognised when it is reasonable to expect that the grants
will be received and that all related conditions will be met, usually on submission of
a valid claim for payment. Government grants in respect of capital expenditure are
credited to a deferred income account and are released to profit over the expected
useful lives of the relevant assets by equal annual instalments. Grants of a revenue
nature are credited to income so as to match them with the expenditure to which
they relate.

Stocks
Stocks are stated at the lower of cost and net realisable value. Cost includes all costs
incurred in bringing each product to its present location and condition, as follows:
* Raw materials, consumables and goods for resale
o purchase cost on a first-in, first-out basis
*  Work in progress and finished goods
o cost of direct materials and labour plus attributable overheads
based on a normal level of activity
Net realisable value is based on estimated selling price less any further costs
expected to be incurred to completion and disposal.

Research and development

Research and development expenditure is written off as incurred, except that
déve|opment expenditure incurred on an individual project is capitalised as an
intangible asset when the Company can demonstrate the technical feasibility of
completing the intangible asset so that it will be available for use or sale, its
intention to complete and its ability to use or sell the asset, how the asset will
generate future economic benefits, the availability of resources to complete the
asset and the ability to measure reliably the expenditure during development
Following initial recognition of the development expenditure as an asset, the cost
model is applied requiring the asset to be carried at cost less any accumulated
amortisation and accumulated impairment losses. Amortisation of the asset begins
when development is complete and the asset is available for use. It is amortised
evenly over the period of expected future benefit. During the period of development

the asset is tested for impairment annually.

13



CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

Provisions for liabilities

A provision is recognised when the Company has a legal or constructive obligation as
a result of a past event and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions for the expected costs of
maintenance under guarantees are charged against profits when products have been
invoiced. The effect of the time value of money is not material and therefore the
provisions are not discounted.

Deferred tax

Deferred tax is recognised in respect of all timing differences which are differences
between taxable profits and total comprehensive income that arise from the
inclusion of income and expenses in tax assessments in periods different from those
in which they are recognised in the financial statements, except that:

* provision is made for deferred tax that would arise on remittance of the
retained earnings of overseas subsidiaries, associates and joint ventures only
to the extent that, at the balance sheet date, dividends have been accrued as
receivable;

* where there are differences between amounts that can be deducted for tax
for assets (other than goodwill) and liabilities compared with the amounts
that are recognised for those assets and liabilities in a business combination a
deferred tax liability/(asset) shall be recognised. The amount attributed to
goodwill is adjusted by the amount of the deferred tax recognised; and

* unrelieved tax losses and other deferred tax assets are recognised only to the
extent that the directors consider that it probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected
to apply in the periods in which timing differences reverse, based on tax rates and
laws enacted or substantively enacted at the balance sheet date.

Foreign currencies

Transactions in foreign currencies are initially recorded in the entity’s functional
currency by applying the spot exchange rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at
the rate of exchange ruling at the balance sheet date. All differences are taken to the

profit and loss account.

Derivative instruments
Derivative financial instruments are initially measured at fair value on the date on

which a derivative contract is entered into and are subsequently measured at fair
value through profit or loss. Derivatives are carried as assets when the fair v‘alue is
positive and as liabilities when the fair value is negative.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand
and short term deposits with an original maturity date of three months or less.

14



CHARLES PALMER ACCOUNTING SERVICES LIMITED
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Loan notes

Loan notes which are basic financial instruments are initially recorded at the present
value of future payments discounted at a market rate of interest for a similar loan.
Subsequently, they are measured at amortised cost using the effective interest
method. Loan notes that are receivable within one year are not discounted.

Short-term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within
one year are recorded at transaction price. Any losses arising from impairment are
recognised in the income statement in other operating expenses.

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks
and rewards of ownership of the asset have passed to the Company, and hire
purchase contracts are capitalised in the balance sheet and are depreciated over the
shorter of the lease term and the asset’s useful lives. A corresponding liability is
recognised for the lower of the fair value of the leased asset and the present value of
the minimum lease payments in the balance sheet. Lease payments are apportioned
between the reduction of the lease liability and finance charges in the income
statement so as to achieve a constant rate of interest on the remaining balance of
the liability. Rentals payable under operating leases are charged in the profit and loss
account on a straight line basis over the lease term. Lease incentives are recognised
over the lease term on a straight line basis.

Share-based payments

Equity-settled transactions

The cost of equity-settled transactions with employees is measured by reference to
the fair value of the equity instruments granted at the date at which they are
granted and is recognised as an expense over the vesting period, which ends on the
date on which the relevant employees become fully entitled to the award. Fair value
is determined by an external valuer using an appropriate pricing model. In valuing
equity-settled transactions, no account is taken of any vesting conditions, other than
conditions linked to the price of the shares of the company (market conditions) and
non vesting conditions. No expense is recognised for awards that do not ultimately
vest, except for awards where vesting is conditional upon a market or non vesting
condition, which are treated as vesting irrespective of whether or not the market or
non vesting condition is satisfied, provided that all other performance conditions are
satisfied. At each balance sheet date before vesting, the cumulative expense is
calculated, representing the extent to which the vesting period has expired and
management’s best estimate of the achievement or otherwise of non-market
conditions and of the number of equity instruments that will ultimately vest or in the
case of an instrument subject to a market condition, be treated as vesting as
described above. The movement in cumulative expense since the previous balance
sheet date is recognised in the income statement, with a corresponding entry in
equity. Where the terms of an equity-settled award are modified or a new award is
designated as replacing a cancelled or settled award, the cost based on the original

15
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award terms continues to be recognised over the original vesting period. In addition,
an expense is recognised over the remainder of the new vesting period for the
incremental fair value of any modification, based on the difference between the fair
value of the original award and the fair value of the modified award, both as
measured on the date of the modification. No reduction is recognised if this
difference is negative. Where an equity-settled award is cancelled, it is treated as if it
had vested on the date of cancellation, and any cost not yet recognised in the profit
and loss account for the award is expensed immediately. Any compensation paid up
to the fair value of the award at the cancellation or settlement date is deducted from
equity, with any excess over fair value expensed in the profit and loss account. The
financial effect of awards by the parent company of options over its equity shares to
the employees of subsidiary undertakings are recognised by the parent company in
its individual financial statements. In particular the parent company records an
increase in its investment in subsidiaries with a credit to equity equivalent to the
cost in the subsidiary undertakings.

Cash-settled transactions

The cost of cash-settled transactions is measured at fair value using an appropriate
option pricing model. Fair value is established initially at the grant date and at each
balance sheet date thereafter until the awards are settled. During the vesting period
a liability is recognised representing the product of the fair value of the award and
the portion of the vesting period expired as at the balance sheet date. From the end
of the vesting period until settlement, the liability represents the full fair value of the
award as at the balance sheet date. Changes in the carrying amount for the liability
are recognised in profit or loss for the period. Interest-bearing loans and borrowings
All interest-bearing loans and borrowings which are basic financial instruments are
initially recognised at the present value of cash payable to the bank (including
interest). After initial recognition they are measured at amortised cost using the
effective interest rate method, less impairment. The effective interest rate
amortisation is included in finance revenue in the income statement.

Classification of shares as debt or equity
An equity instrument is a contract that evidences a residual interest in the assets of

an entity after deducting all its liabilities. Accordingly, a financial instrument is
treated as equity if:

(1) there is no contractual obligation to deliver cash or other financial
assets or to exchange financial assets or liabilities on terms that may
be unfavourable; and

(i) the instrument is a non-derivative that contains no contractual
obligations to deliver a variable number of shares or is a derivative
that will be settled only by the Company exchanging a fixed amount
of cash or other assets for a fixed number of the Company’s own
equity instruments.

When shares are issued, any component that creates a financial liability of the
company or Company is presented as a liability in the balance sheet; measured
initially at fair value net of transaction costs and thereafter at amortised cost until
extinguished on conversion or redemption. The corresponding dividends relating to

16



CHARLES PALMER ACCOUNTING SERVICES LIMITED
Year Ended 31 January 2016

the liability component are charged as interest expense in the income statement.
The initial fair value of the liability component is determined using a market rate for
an equivalent liability without a conversion feature. The remainder of the proceeds
on issue is allocated to the equity component and included in shareholders’ equity,
net of transaction costs. The carrying amount of the equity component is not re-
measured in subsequent years. Transaction costs are apportioned between the
liability and equity components of the shares based on the allocation of proceeds to
the liability and equity components when the instruments are first recognised.

Treasury shares

Treasury shares held by the Employee Share Trust are classified in capital and
reserves, as ‘reserve for own shares’ and recognised at cost. Consideration received
for the sale of such shares is also recognised in equity, with any difference between
the proceeds from sale and the original cost taken to the profit and loss reserve. No
gain or loss is recognised on the purchase, sale issue or cancellation of equity shares.

Discontinued operations

The Company recognises as discontinued operations components which have been
disposed of which represented a separate major line of business of geographical
area of operation, which were part of a single co-ordinated plan to dispose of a
separate major line of business or geographical area of operation, or a subsidiary
which was acquired exclusively for resale.

2. Turnover

Turnover represents the amounts derived from the provision of goods and services
which fall within the company’s ordinary activities, stated net of value added tax.

The Company operates in providing book-keeping services.

The group operates within one geographical market; the United Kingdom only.

3..Interest payable and similar charges

2016 2015
Loans from Mr Adam Wallinger: (105) 78
(105) 78

The previous decision to pay interest to Mr Adam Wallinger on these loans was
reversed during the year.

17
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4. Tax

No tax liability for 2016 and 2015
Unused trading losses carried forward £1,929 (2015: £1,257)

5. Tangible Assets

Furniture &
equipment TOTAL
Cost
At 1 February 2015 0 0
Additions 183 183
Disposals 0 0
Exchange adj 0 0
At 31 January 2016 183 183
Depreciation
At 1 February 2014 0 0
Provided in the year (5) (5)
Disposals 0 0
Exchange adj 0 0
At 31 January 2015 (5) (5)
Net book amount
At 31 January 2015 178 178
Net book amount
At 31 January 2014 0 0
6. Debtors
2016 2015
HMRC - VAT 63 12
63 12

No amounts are falling due after more than one year.

18
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7. Creditors: amounts falling due after more than one year

2016 2015
Loans (see note 8) 3,997 1,854
3,997 1,854
8. Loans
2016 2015
Wholly repayable within 5 years:
Not wholly repayable within 5 years:
Pre-FY2016 Ioar)s 1,854 1,854
FY2016 ioans 2,143 0
3,997 1,854
9. Allotted and issued share capital
2016 2015
Ordinary shares of £1 each 100 100
100 100

10. Reserves

Share premium account
This reserve records the amount above the nominal value received for shares sold,

less transaction costs.

Non-distributable reserve
This reserve is used to record increases in the fair value of land and buildings and

decreases to the extent that such decrease relates to an increase on the same asset.
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11. Related party transactions

During the year the company entered into transactions, in the ordinary course of
business, with other related parties. Transactions entered into, and trading balances
outstanding at 31 January, are as follows:

Amounts Amounts
Sales to Purchaes from owed from owed to
related party related party  related party  related party
Zntities with significant influence over the company
2016 0 0 0 ’ 3,997
2015 0 0 0 1,854

All related party transactions above are with Mr Adam Wallinger, 25% shareholder
of Charles Palmer Accounting Services and 100% shareholder of Adam Wallinger
Limited.

As of 31 January 2016, all transactions remain outstanding. They are all to be settled
in cash at an undetermined future date and are unsecured on assets of the
company.
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