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Company Registration Number 8436009

Balance Sheet as at 31 March 2020 , .
2020 2019
Note £ £

Fixed assets
Tangibie fixed assets 4 4,280 228
Current assets
Stocks - 4,354
Debtors 5 1,435 1,348
Cash at bank and in hand 28,424 39,397

29,859 45,099

Creditors: Amounts falling due within one year 6 (52.162_) (46,162)

Net-current liabilities. g22,3032' (1,063)
Net liabilities s18,‘0232 834

Capital and reserves

Called up share capital 7 100 100
Profit and loss account (18.123) 934

(18,023) (834

For the year ended 31 March 2020 the company. was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

 The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts and reports have been prepared and delivered in accordance with the provisions applicable to

cokmpanies subject to the small companies regime and the option not to file the profit and loss account has been
taken.

These accounts were approved and authorised for issue by the Board on Lﬁ/}/&[ and signed on its behalf

by:
S White
Director

The notes ‘on pages 2 to 4 form an integral part of'these unaudited ‘accounts.
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We Can Grow Ltd
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 March 2020

General information

We Can Grow Ltd is a private company limited by shares and incorporated in England and Wales under company
number 8436009.

The address of its registered office and principal place of business is:

The Old Farm House

Sandtoft Road

Thorne

Doncaster
DN8 5TG

Summary of significant accounting policies

s o i i tandards including Section 1A of
ounts have been prepared in accordance with appllcap|e accounting standards /
;::fa:;gl Li‘?eporting Stand:rd 102 (2018) "The Financial Reporting Standard applicable in the UK and Republic of

ireland” (FRS102) and the Companies Act 2006.

] ’ ing i istorical cost convention, modified to
The accounts have been prepared on a going concern basis gnder the his' i ¢
include certain items at fair value. Preparing accounts on the going concern paSls assumes that the compa?ty V;/l”
continue in operational existence for the foreseeable future, the company being dependent upon the support of a

unsecured loan from an unconnected third party.

inue i i i le future, adjustments would
If the company was unable to continue in operational existence for ‘the foreseeab , .
have to bepmade to reduce the balance sheet value of assets to their recoverable amounts, and to provide for
further liabilities that might arise.

The directors believe it is appropriate for the accounts to be prepared on the going concern basis because of the
finance provided by the unconnected third party.

The presentation currency is £ sterling.

The significant accounting policies applied in the preparation of these accounts are set out below. These policies
have been consistently applied to all years presented, unless otherwise stated.

Turnover

Turnover is measured at fair value of the consideration received or receivable, net of discounts and value added
tax. Turnover includes revenue earned from the sale of goods.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred to the buyer. This is usually when the goods have been delivered to customers such that the risks
and rewards of ownership have been transferred to them.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets, other
than freehold land, over their expected useful lives. The annual rates and methods of depreciation are as follows:-

Asset class Depreciation method and rate
Plant and machinery 20% straight line basis
Impairment of fixed assets

At the balance sheet date, if there is an indication of possible impairment, the recoverable amount of any affected
asset is estimated and compared to its carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised in the profit and
loss account. The reversal of an impairment loss is recognised immediately in the profit and loss account.
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We Can Grow Ltd
Annual Report-and Unaudited Accounts
Notes to the Accounts for the year ended 31 March 2020

Stocks
Stock are stated at the lower of cost and estimated selling price.less costs to complete and sell.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour
costs and an appropriate proportion of overhead expenses.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable -are measured
initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using the effective

interest method, less any impairment,

Creditors

Short term creditors are measured ‘at transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using
the effective interest method.

Employees

The average number of persons employed by the company (including directors) during the year was as follows:

2020 2019
No. No.
Employees 2 2
Tangible fixed assets
Plant and
machinery Total
£ £
Cost
At 1 Aprit 2019 1,375 1,375
Additions 5'500 5'500
At 31 March 2020 ' 6,875 6,875
Depreciation , '
At 1 April 2019 ' 1,146
Charge for the year 1 ,449 :lljg
At 31 March 2020 | |
2 2,595 2,595
Net book value
At 31 March 2019 229 229
At 31 March 2020
4,280 4,280
Debtors
2020 2019
£ £
Trade debtors
Other debtors 374 )
449 -
Prepayments 612
. 1,348
1,435 1,348
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We Can Grow Ltd
Annual Report and Unaudited Accounts
Notes to the Accounts. for the year ended 31 March 2020

Creditors: ' ‘
Amounts falling due within one:year

Unsecured loan

Social security and other taxes
Other creditors

Deferred incorrie

Share capital
Allotted, called up and fully paid shares

2020
No:

Ordinary shares of £1 each 100

100

2020 2019
£ £
50,000 -
2,119 =
43 -
] - 46,162
52,162 46,162
2019
No. £
100 100

Page 4



