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Directors’ Report

The directors present their report and audited financial statements for the ycar ended 31 December 2021

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006. The directors have taken the small companies exemption from
presenting a Sirategic report. as per paragraph S414B of the Companies Act 2006.

Qualifying third-party indemnity provisions

During the financial sear and up to the date of the approval of the financial statement. the Company:
mantained liabiliny insurance for its directors and officers. The Company also provides an indemnity for its
dircctors. which is a quality ing third-party indemnity provision for the purposes ot the Companices Act 2006.

Principal activities and review of the business

The Compam 's principal activity during the year was to provide financing to fellow group undertakings.

Directors

Fhe directors o1 the Company who were in oftice during the yvear and up 10 the date of signing the financial
statements unless otherwise stated were:

G E Varn (Appointed 20 Januan 2021 and resigned 4 August 2022)
C A Walker tAppointed 18 August 2022)

B R Hayes

M R Iliggins (Resigned 30 July 2021)

Results and dividends

In 2021 the Company made a protit tor the linancial yvear amounting to £16.885 (2020: profit of £73.408).
predominantly arising from the receipt of interest from intercompany debtors. The Company has net
liabilitics at 31 December 2021 of £7.794 (2020 net assets of £11.099.394)

In 2021 the Company paid a divadend of £11.110.125 to the immediate parent of the Company (2020: the
company declared no dividends during the year),

Future developments

Fhe main activity of the Company will continue to be driven by loans with group undertakings.

Principal risks and uncertainties

The Company has cash balances advanced to other group companies: therefore. the key risk to the Company
is the risk ol these amounts not being recoverable. [n order 1o mitigate this risk. the Treasury function of the
ultimate parent company Schlumberger Limited is managed centrally with regular rev iews of financing and
cash flow requirements across the group. In addition. when assessing recoverabilits and potential
impairment. management considers tactors including the financial results and balance sheet position of the
group undertakings.

Basis of preparation of financial statements

As a result of the non-trading nature of the entity and following the directors™ decision 10 liquidate the
Company in the near future. the going concern basis of preparation is no longer appropriate and the financial
statements have been prepared on a basis other than going concern. No material adjustments were required
to be made in these financial statements to provide for habilities arising from the decision.
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Directors’ Report

Strategic report
The smal! companies’ exemption for the strategic report is available to companices that are entitled to prepare
financial statements in accordance with the small companies” regime,

“The dircctors have taken the small companices™ exemption from presenting a Strategic report.



DocuSign Envelope ID 403846AA-6E21-4381-BDC0-4D012A119FCA

Cameron Flow Control Servnces (UK) anlted
. ] =

Reglsteredy No: 8379586
Directors’ report {(continued)

Statement of directors' responsibilities in respect of the
financial statements

The directors are responsible for preparing the Annual report and the financial statements in accordance
with apphicable law and regulation,

Company law requires the directors to prepare financial statements for cach tinancial year. Under that law
the dircctors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards. comprising FRS 102 ~The
IFinancial Reporting Standard applicable 1n the UK and Republic of Irefand™. and applicable law).

Under company law. directors must not approve the financial statements unless they are satisfied that they
give a true and fair view ol the state ot afTairs of the company and of the profit or loss of the company tor
that period, In preparing the financial statements. the directors are required to:

o sclect suitable accounting polivies and then apply them consistently

o state whether applicable United Kingdom Accounting Standards. comprising FRS 102 have been
followed. subject to any material departures disclosed and explained in the linancial statements:

o mahe judgements and accounting estimates that are reasonable and prudent: and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for saleguarding the assets of the company and hence for taking reasonable
steps for the presention and detection of fraud and other irregularitics,

The directors are also responsible for keeping adequate accounting records that are sufticient to show and
cxplain the company s transactions and disclose with reasonable accuracy at any time the financial position

of the company and enable them to ensure that the financial statements compls with the Companies Act
2006.

Directors’ confirmations
[ the case of cach director in oftice at the date the directors™ report is approyed:

e 5o far as the director is aware. there is no relevant audit information of which the company s
auditors are unaware: and

o they have taken all the steps that they ought to have taken as a director in order to make themselves

aware of any relevant audit information and 1o establish that the company 's auditors are aware of’
that information.

On behalf of the board

C A Walker

Director

13 March 2023
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Independent auditors’ report to the
members of Cameron Flow Control
Services (UK) Limited

Report on the audit of the financial statements

Opinion
In our opinion. Cameron Flow Control Services (UK) Limited's linancial statements:

e puncatrue and fair view of'the stawe of the company 's altairs as at 31 December 2021 and ofits profit
for the vear then ended:

¢ have been properly prepared in accordance with United Kingdom Generalls Accepted Accounting
Practice ¢(United Kingdom Accounting Standards. including FRS 102 ~The Financial Reporting
Standard applicable in the UK and Republic of' Ireland™. and applicable law): and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements. included within the Annual Report and Financial Statements (the
“Annual Report™). which comprise: the Statement of Financial Position as at 31 December 2021 the Income
Statement and the Statement of Changes in Equity tor the year then ended: and the notes to the financial
statements. which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)™) and
applicable law. Our responsibilitics under ISAs (UK) are further desceribed in the Auditors’ responsibilitics
for the audit of the financial statements scction of our report. We believe that the audit evidence we have
obtained is sufticient and appropriate to provide a basis for our opinion.

Independence

We remained sndependent of the company in accordance with the ethical requirements that are refesant o
our awdit of the financial statements in the UK. which includes the FRC’s Ethical Standard. and we have
fulfilled our other cthical responsibilities in accordance with these reguirements

Emphasis of matter - financial statements prepared on a basis other

than going concern

In torming our opinion on the financial statements. which is not modificd. we draw attention 1o note | to
the financial statements which deseribes the directors’ reasons why the financial statements have been
prepared on a basis other than going concern.
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Independent auditors’ report to the members of
Cameron Flow Control Services (UK) Limited
(continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the tinancial
statements and our auditors™ report thercon. The directors are responsible for the other information. Our
opinion on the linancial statements does not cover the other information and. accordingly . we do not express
an audit opinion or. except to the extent otherwise explicitly stated in this report. any form of assurance
thereon,

In conncction with our audit of the financial statements. our responsibilits is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit. or otherwise appears 10 be materially misstated. IF we
identifys an apparent material inconsistency or material misstatement. we are required (o perform procedures
to conclude whether there is a material misstatemnent of the financial statements or a material misstatement
of the other information. If. based on the work we have performed. we conclude that there is a material
misstatement of this other information. we are required to report that fact. We have nothing to report based
on these responsibilitics.

With respect o the Directors’ Report. we also considered whether the disclosures required by the UK
Companics Act 2006 have been included.

Based on our work undertaken in the course of the audit. the Companies Act 2006 requires us also to report
certain opinions and matiers as described below.

Directors' Report

In our opinion. based on the work undertaken in the course ot the sudit. the information given in the
Dircctors' Report tor the year ended 31 December 2021 is consistent with the financial statements and has
been prepared in aecardance with applicable legal requirements,

In light of the knowledge and understanding of the company and it enyironment obtained in the course of
the audit. we did not identify any material misstatements in the Directors’ Repont.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors' Responsibilitics in respect ol the Financial
Statements. the directors are responsible tor the preparation of the financial statements in accordance with
the applicable tframework and for being satistied that they give a true and fair view  The directors are also
responsible for such internal control as they determine is necessan to enable the preparation of financiaj
statements that are (ree from material misstatement. whether due to fraud or crror.

In preparing the linancial statements. the directors are responsible for assessing the company 's ability to
continue as a going concern. disclosing. as applicable. matiers related to going concern and using the going
concern basis of” accounting unjess the directors cither intend to liquidate the company or 10 ccase
operations. or have ne realistic alternative but to do so.



DocuSign Envelope ID 403B46AA-6E21-4381-BDCO-4D012A118FCA

Cameron Flow Control Services (UK) Limited
G 5 T i DR YRR iy 2 4 A R I ST Y R TETPT YR Y TES TN L)

Independent auditors’ report to the members of
Cameron Flow Control Services (UK) Limited
(continued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are tree
from material misstatement. whether duc to fraud or error. and to issue an auditors’ report that includes our
opinion, Reasonable assurance is a high fevel of assurance. but is not a guaraniee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatlements can
arise trom fraud or errar and are considered material if. individually or in the aggregate. they could
reasonably be expected 1o intluence the economic decisions of users taken on the basis ot these financial
statements.

lrregularitics. including fraud. are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilitics. outlined above. to detect material misstatements in respect off
irrcgularities. including fraud The extent to which our procedures are capable of detecting irrcgularitics.
including traud. is detailed below.

Basced on our understanding of the company and industry. we identificd that the principal risks of non-
compliance with laws and regulations related 10 Companies Act 2006 and tax Jegislations (income tax). and
we considered the extent o which non-comphiance might have a material eftect on the financial statements.
We evaluated management’s incentives and opportunitics for {raudulent manipulation of the financial
statements (including the risk of override of controls ). and determined that the principal risks were related
1o posting inappropriate journal cntrics and management bias in accounting estimates. Audit procedures
performed by the engagement team included:

o Discussions with management. including consideration of known or suspected instances of non-
compliance with laws and regulation and fraud.

o Performing audit procedures to address the risk of management override of controls. including testing
journal entries and other adjustments for appropriateness and cvaluating the business rationale of
significant transactions outside the normal course of business.

Reviewing minutes of meetings of those charged with governance.

e Reviewing income tax calculations performed by and submissions made by management to ensure they
have been filed on time.

e Challenging assumptions and judgements made by management in their significant accounting
estimates. and

¢ Incorporaung clements ot unpredictability into the audit procedures performed.

There are inherent limitations in the audit procedures described above. We are less likely to become aware
of instances of non-compliance with laws and regulations that are not closely related to events and
transactions reflected in the financial statements, Also. the risk of not detecting a material misstatement due
1o fraud is higher than the risk of not detecting one resulting trom crror. as traud may involve deliberate
concealment by. lor example. forgery or intentional misrepresentations. or through collusion.

A turther description of our responsibilities for the audit of the financial statements is located on the FRC's
website at: www. fre,org.uk/auditorsresponsibilitics This description torms part of our auditors’ report.
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Independent auditors’ report to the members of
Cameron Flow Control Services (UK) Limited
(continued)

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do nol, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion;

« we have not obtained all the information and explanations we require for our audit; or

« adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or A

» centain disclosures of directors’ remuneration specified by law are not made; or

* the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinian, the directors were not entitled to: take
advantage of the small companies exemption from preparing a strategic repon. We have no exceptions to repon arising from
this responsibility.

S G

Simon Bailey (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

13 March 2023
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Income statement
for the year ended 31 December 2021

2021 2020

Notes € £

Administrative (expenses)yincome (126) 27.149
Operating (loss)/profit 3 (126) 27.149
Interest recervable and similar income 4 20961 46.259
Profit before taxation 20.835 73.408
I'an on protit 5 (3.950) .
Profit for the ﬂnan'cial year 16.885 73.408

Allresubts were derived from continuing operations in the current and prior year. Fhe Company dud not have
any other comprehensive income during the current year or the preceding sear and consequenthy has not
presented a stalement of comprehensive income.
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Statement of financial position
at 31 December 2021

Notws 202 24
£ 3
Assets
Debiors: amounts falling due within one ycar 7 4.523 11.450.316
Cash at bank and in hand 5.581 -
10.104 11450316
Creditors: amounts falling due within one 8 (17.898) (350.922)
wear
Net linbilities/ assets (7.794) 11.099.394
Total assets less liabilities being net assets (7.794) 11.099.394
Capital and reserves
Called up Share capital 9 ! |
Profit and loss account (7.793) 11.099.393
(7.794) 11.099.394

Total Shareholders’ deficit

The financial statements on pages 9 10 16 were approved for issue by the board of directors and signed on
its behalf by,

On behall of the board

OocuSigned by )
(luristspher Walker
S9IATHADIS 102

C.A. Walker

Director

13 March 2023
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Statement of Changes in Equity

for the year ended 31 December 2021

Called up
share capital Profit and

loss account Total equuty
€ £ £
At 1 January 2020 I 11.025.985 T 11.025.986
Profit tor the financial vear . 73.408 73.408
At 31 December 2020 | 11.099.393 11.099.394
Profit for the financial year - 16.885 16.885
Dividend paid - (11.110.125) (11.110.125)
Group reliet in respect of . (13.948) (13.948)

prior vear (note 5(b))
At 31 December 2021 | (7.799) (7.793)
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Notes to the financial statements
for the year ended 31 December 2021

Accounting policies

General information

Cameron Flow Control Services (UK) Limited is a privately owned company limited by shares. The
Company is incorporated in the United Kingdom and the address of its registered oftice is 100 New Bridge
Street. London. EC4V 6JA.

" Statement of compliance

he Company s financial statements have been prepared in compliance with United Kingdom Accounting
Standards. including Financial Reporting Standards 102, " The Financial Reponting Standards applicable in
the United Kingdom and Republic of Ireland™ ("FRS 1027} and the Companics Act 2006 as it applics to the
financial statements of the Company for the vear ended 31 December 2021,

Basis of preparation of financial statements

lhese tinancial statements have been prepared under the historical cost convention in accordance with the
Companies Act 2006 and applicable United Kingdom Accounting Standards.

As a result of the non-trading nature of the entity and following the directors™ decision o liguidate the
Company in the near future. the going concern basis of preparation is ne longer appropriate and the financial
statements have been prepared on a basis other than going concern. No material adjustments were required
1o he made in these financial statements (o provide for liabilities arising from the decision.

The principal accounting policies are set out below and have been applicd consistently in the current and
preceding period.

The financial statements are prepared in sterling which is the functional currency of the Company and are
stated in £.

Exemption for qualified entities under FRS 102

In its adoption of FRS 102. the Company as a qualilying entity has taken advantage ot certain disclosure
exemptions permitied. subject 1o certain conditions. which have heen complied with. being the notification
of. and no objection 10 the use of these exemptions by the Company 's sharcholders.

The Company has taken advantage of the following exemptions:

i) from preparing a statement of cash Nows. on the basis that it is a qualifying entity and the
consolidated statement of cash Nows of Schlumberger Limited. includes the Company °s cash
flow. (FRS 102 paragraph 1.12(b)):

i) from the Ninancial instrument disclosures. required under FRS 102 as the information is
provided in the consolidated financial statements of Schlumberger Limited (paragraphs
11.39 10 11.48A and paragraphs 12.26 to 12,29y

iii) from the related party transactions disclosures. required under FRS 102 as the information is
provided in the consolidated Financisl statements of Schlumberger Limited (paragraph 33. 1A )

iv) (rom the hey management personnel disclosures required under FRS 102 as the information
is provided in the consolidated linancial statements of Schlumberger Limited (paragraph
33.7A)
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Notes to the financial statements (continued)
for the year ended 31 December 2021

Accounting policies {continued)

Foreign currencies

Transactions denominated in foreign currencies are recorded at the rate ruling at the date of the transaction,
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange
ruling at the vear end date. All differences are taken to the income statement.

Taxation

T'he charge for taxation is based on the result for the period and takes into account taxation deferred because
of timing difterences between the treatment of eertain items for taxation and accounting purposes.
Delerred tay is recognised in respect of all timing ditferences that have originated but not reversed at the
year end date where transactions or events that result in an obligation to pay more. or a right to pay less tax
in the future have occurred at the vear end date. with the following exception:

Deferred tax asscts are recognised only 1o the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
diflerences can be deducted.

Deferred 1an is measured on a non-discounted basis at the tax rates that are expected to apply in the periods
in which timing differences reverse. based on tax rates and laws enacted or substantively enacted at the year
end date,

Basic financial instruments

In accordance with FRS 102 there is a choice of accounting standards entities can apply for the recognition
and measurement of financial instruments. The Company is applying section 11 and 12 of FRS 102 in
respect of recognition and measurement of financial instruments. Basic financial instruments are initially
accounted tor at their transaction price except tor tinancing transactions which are measured al the present
value of the future payments discounted using a market rate of interest. Subsequenty. basic financial
instruments are measured as tollows-

i.  Debtinstruments (receivables and payables) are measured using the eflective interest method. For
debt instruments expected to be settled within one vear. they are measured at the undiscounted
amount of cash expected to be received or paid.

ii.  Commitments to make or receive a foan shall are measured at cost less impairment

Cash and cash equivalents
Cash and cash equiy alents include current bank account balances. cash held on overnight deposit or cash 1n
hand and other short-term investments in market with maturities within 12 months,

Critical accounting judgements and estimation uncertainty

The Company makes judgements. estimates and assumptions concernung the future in preparing financial

_ information The resulting accounting estimates will, by defimuon. seldom vqual the related actual results,

The judgements. estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year are addressed below:

Recoverability of intercompany debtors

The directors do not consider there to be any significant estimates 1n the financial statements in the current
scar. However the prior year significant estimate on recoverability of intercompany balances is set out
below:

The Company has cash balances advanced to other group companics. When assessing recoverability
and potential impairment. management considers factors including the financial results and balance sheet
position of the group undenakings. In addition. the Treasury function of the ultimate parent company
Schlumberger Limited is managed centrally with regular reviews of financing and cash flow requirements
across the group.,
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Notes to the financial statements (continued)
for the year ended 31 December 2021

Operating profit

This is stated atter charging:(crediting):

2024 2020

£ £

Bank charges 126 240
Foreign currency gains - {27.389)

Audit fee for 2020 and 2021 seryices were borne by another Group company, The amount for 2021 audit
fee was: £6.875 (2020. £6.426).

The directors of the Company were also directors of varous tellow group companies during the yvear ended
31 December 2021 and year ended 31 December 2020, Their remuncratyon is paid by those felfow group
companics. [he directors do not believe that it is practicable to apportion this amount between their sen ices
as directors of the Company and their services as directors of the fellow group undertakings (2020 same).

There are no employces in the Company (2029: none).

Interest receivable and similar income

2021 2020
C £
Interest receivable from group undertakings 20.961 46.259
20.961 46.259
Tax on profit
(a) Tax on profit
The tax charge is made up as {ollows:
2024 2020
£
Current tax,
UK corporation tax on prolits for the period 3.950
Total current tax 3.950
Deferred tax:
lotal deferred tax -
T'otal tax on profit (note 5(b)) 3050
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Notes to the financial statements (continued)
for the year ended 31 December 2021

5. Tax on profit (continued)

(b) Factors affecting the tax charge

2024 2020

[y L

Profit before taxation 20.835 73.408

Tax on profit at standard UK tax rate of 19% (2020: 19%0) 3.959 13.948
Effects of:

Income not taxable {9 -

Ettects of group reliel - (13.948)

Total tax charge for year 3.950 -

I'he Directors took the decision to align the treatment ot group relief in respect of the payment and
compensation by and to the recipient and surrendering companies respectisels. within the UK group
Previously only certain companies within the UK group made payments for group reliet and this change
has theretore been eftected 1o ensure consistency across the UK group. as a whole. This decision is etfective
from { January 2020.

The Company has not paid or reccived payments for group reliel before this decision was taken The
enpense relating 10 2020 of £13.948 is recognised in the Profitand loss account in the Statement of Changes
in Equits and the expense relating to 2021 of £3.950 is recognised as ‘Fax on protit in the Income Statement
The balances were not settled betore 31 December 2021 and are recognised as the Amounts owed by group
undertakings

{¢) Factors that might aftect future tax charges

In the Spring Budget 2021. the Government announced that from 1 April 2023 the corporation tax rate will
increase 10 25%. Since the proposal to increase the rate to 25% had not been substantively enacted at the
balance sheet date. its efteets are not included in these financial statements. Hlowever. it is likely that the
overall effect of the change. had it been substantivels enacted by the balance sheet date. would be to increase
the tax expense for the year by €1.250 (2020- £4.405) which will be further surrendered 10 group

6. Payments to group undertakings
2021 R

Dividend payment -
(11.110.125)

(11.110.125) -

The Company has declared dividends to the immediate parent of the Company: on 30 June 2021 and paid
on 24 November 2021, inamounto £11.110.125 (2020: the company declared and paid no dividends during
the yvear).
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Notes to the financial statements (continued)
for the year ended 31 December 2021

7. Debtors: amounts falling due within one year

021 2020

£ 3

Amounts owed by group undertakings 4.523 11.450.316
4.523 11.450.316

Amounts oved by group undertakings are due on demand. unsecured and have an effective interest rate of
LIBOR~ 15 bps. From 1* ot Junuary 2022, the interest rate charged is the aggregate of the Sterling Overnight
Index Average (SONIA). the Credit Adjustment Spread (11,93 basis points per annum) and the net interest
margin (125 basis points per annumy),

8. Creditors: amounts falling due within one year

2021 20520

£ {

Amounts oned to group undertakings 17.898 350.922
17.898 350.922

Al amounts are duc for pay ment within one year. unsecured and interest ree.

9. Called up share capital

Alloned. called up and

Authorvised Jully paid

021 2020 202/ 2020
Number Number £ £
Ordinary shares of £1 cach 1 | 1 |

10. Parent undertaking and ultimate parent company

The immediate parent company 15 Cameron Petroleum (1K) Limited. a company incorporated and
registered in England and Wales.

Schlumberger Limited. a company incorporated in Curacao, Johan Van Walbeeckplein 11, a country within
the Kingdom of the Netherlands. is the parent undertaking ot the smaliest and largest group of undertakings
of which the Compuny is a member and for which group linancial statements are prepared. The directors
consider Schlumberger Limited to be the ulimate parent company and controlling pants.

Copics of the financigl statements of Schlumberger Limited can be obtained from the Group's website at
hittps: #investorcenter stb.cony.



