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REGISTERED NUMBER:08231127
ESSEX INNOVATION LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2021
2021 2020
Note CHF CHF
Fixed assets
Investments 4 3,889,617 4,373,114
Current assets
Debtors; amounts falling due after more than one
year 5 335,644 -
Debtors: amounts falling due within one year 5 3,662 700
Cash st bank and in hand 853 5,730
340,159 6,430
Creditors: amounts falling due within cne year 6 (4,506,769} (4,441,516)
Net current liabilities (4,166,610) (4,435,086)
Net liabilities (276,993) (61,972)
Capital and reserves
Called up share capital 7 2 2
Profit and loss account (276,995) (61,974)
Total deficit (276,993) (61,972)

The director considers that the company is entitled to exemption from audit under section 477 of the Companies
Act 2008.

The members have not required the company to obtain an audit for the year in question in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.
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REGISTERED NUMBER:08231127
ESSEX INNOVATION LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2021

The company has apted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mr M P Angst
Director

Date: 20 June 2022

The notes on pages 4 to 9 form part of these financial statements.
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.

General information

Essex Innovation Lid is a private company limited by shares incorporated in England and Wales. Its registered office is 16
Great Queen Street, Covent Garden, London, United Kingdom, WC2B 5AH.

The financial statements are presented in Swiss Franc (CHF).

Accounting policies

21

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 Going concern

The financial statements have been prepared on a going concern basis notwithstanding the fact that the company has a
deficiency on total equity at the end of the year. The directors consider this basis to be appropriate as the company has
sufficient facilities available from its shareholders to fund its working capital requirements for a period of at least twelve
months from the date these financial statements were approved.

2.3 Foreign currency translation

2.4

Functional and presentation currency
The company’s functional and presentational currency is Swiss Franc (CHF).
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of manetary assets and liabilities denominated in fareign currencies are recognised in profit or loss except

when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and lcsses that relate to borrowings and cash and cash equivalents are presented in the Profit
and loss account within ‘finance income or costs'. All other foreign exchange gains and losses are presented in profit or
loss within ‘other operating income'.

Interest income

Interest income is recognised in profit or loss using the effective interest method.
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)

2.5 Finance costs
Finance costs are charged to profit or loss aver the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

2.6 Borrowing costs
All barrowing costs are recognised in profit or loss in the year in which they are incurred.

2.7 Taxation
Tax is recognised in profit or loss except that a charge atiributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or

directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the company operates and generates income.

2.8 \Valuation of investments
Investments in unlisted company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the Profit and loss account for
the period. Where market value cannot be reliably determined, such investments are stated at historic cost less
impairment.

2.9 Associates and joint ventures
Associates and Joint Ventures are held at cost less impairment.

2.10 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.11 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or
opticns are shown in equity as a deduction, net of tax, from the proceeds,
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)
2.12 Financial instruments
The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements

entered into. An equity instrument is any contract that evidences a residual interest in the assels of the company after
deducting all of its liabilities.

The company’s policies for its major classes of financial assets and financial liabilities are set out below.

Financial assets

Basic financial assets, including other debtars and bank balances, are initially recaognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest for a similar debt instrument. Financing transactions are those in which
payment is deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, less any impairment.

Financial liabilities

Basic financial liabilities, including trade and cther creditors, and bank loans, are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument. Financing transactions are those
in which payment is deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

3.

Accounting policies (continued)

Financial instruments {continued)
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the profit and
loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the
assel's carrying amount and the best estimate of the amount the company would receive for the asset if it were to be sold
at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between the asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
the financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been had the impairment not previously been recognised. The impairment reversal is recegnised in profit or
loss.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or
{b} substantially all the risks and rewards of the ownership of the asset are transferred to ancther party or (¢} despite
having retained some significant risks and rewards of ownership, control of the asset has been transferred te another
party who has the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an enforceable

right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 1 (2020 - 1).
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

4,

Fixed asset investments

Cost or valuation
At 1 October 2020
Additions
Revaluations

At 30 September 2021

Impairment

At 1 October 2020

At 30 September 2021

Net book value
At 30 September 2021

At 30 September 2020

Debtors

Due after more than one year

Other debtors

Due within onhe year

Prepayments and accrued income

Tax recoverable

Loans to
Investments in Unlisted unlisted

associates investments investments Total
CHF CHF CHF CHF
3,142,161 1,084,322 212,714 4,439,197
(559,599) 63.410 6,493 (489,696)

- - 6,199 5,199
2,582,562 1,147,732 225,406 3,955,700
- 66,083 - 66,083

- 66,083 - 66,083

2,582 562 1,081,649 225,406 3,889,617
3,142,161 1,018,239 212,714 4,373,114
2021 2020

CHF CHF

335,644 -

2021 2020

CHF CHF

700 700

2,962 -

3,662 700
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ESSEX INNOVATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

6. Creditors: Amounts falling due within one year

Bank loans
Other loans
Trade creditors
Corporation tax

Accruals and deferred income

7. Share capital

Allotted, called up and fully paid

1 {2020 - 1) Ordinary share of £1.00

2021 2020
CHF CHF
3,412,539 3,298,249
1,074,995 1,111,650
192 10,197

- 769

19,043 20,651
4,506,769 4,441,516
2021 2020

CHF CHF

2 2
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



