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Registration of a Charge

Company name: COHENS BAKERY LIMITED
Company number: 08057067

XOGOMPZK

Received for Electronic Filing: 21/09/2016

Details of Charge

Date of creation:  20/09/2016

Charge code: 0805 7067 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08057067 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08057067 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8057067

Charge code: 0805 7067 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th September 2016 and created by COHENS BAKERY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st September 2016 .

Given at Companies House, Cardiff on 22nd September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registerad at the Conipanias’ Reglslry on e
Bay af

Form of charge filed at HM Land Registry nnder reference MDTOTZT
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This Bebenture by way of deed made the j:;“% g f*"fﬂ“”‘*"“ + &"}*‘g 203f s

Between (1) Coliens Bakery Limited
Mumber DROETO6T  (the " Company”) and

(2) HEBC Bank ple ("ihe Bank") (registered in Ungland number 1425 Sywhose ndidress forservice for cntry on the
register 15 Seouritigs Processing Centre, PO Box 6304, Coventry, CV2IO1Y

WITHESSES as foilows

Diebenture as seoutity Tor the Debt

L. This Debenture shall be security for the payment and discharpe of the Debt mentioned in Clause 2 below,
3 The Debt is all money and labilities whistever, whenever and however incurred whethor now or 1 the

future dug,.or becoming due, fron the Company 1o the Bank ("the Debt™),

This includes, but is not limited to;

(1) overdrafls, foans or other Ficilitics and further advances of money,

(b puarantess sl ndémnities o the Rank and any of the Company's other contingent liabilities:

{23 discount, commission and other lawful charges and expenses;

(d)  interest in accordanee with any agreement benween the Company and the Bank and, if there is no
agrocment, interest an any money wnd labilities due from this Comnpary atan ahnwal rate-of 3%
above the Bank's base rate from time 0 time conputed and componndet monthly and/or according
to-ihe Bank's tien current praciice. Titterest 48 above applies before and afier sny demand or
judgement; '

gy money agresd o bepaid by the Company under Clause 235 bolow.

The Avreemont o pay the Debt

3. The Company agrees (o pay and discharge the Debt when the same i due 1o be paid and discharged.
acknowledges that the Dicbtshiall, in the absence of express w titten agreement by thie Bank to the contrary,
b duse and -p;’i}_abl; fo the Bank wpon demand.

Recurity given over the Company's Assets.

4, The Company, with full title guarantes, and as scourity for the payment and discharge of the Debt,

Sherges -

(2) By way of lepal morigage all frechold {including commanholid} . and Tensehold land now vested in the
Company together with all buildings fixtures, fittings and Gxed plant and machinery now or alany
viivie afterwards on it Thisincludes {without limitation) the land deseribed or raferred to in Part 1ol
{he First Schedule below subject only o the other mortgages or matiers (if any) mentioned m Part 2
of the First Schedule bilow.

) By way ol first Tixed charge, the chatiels (nchuding all additions and smprovemenis o, and
replacements of, them from lime to fime), securitics, intellectual property and/or other property
migntioned in the Second Schedule below,
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{3 By oway of first fixed charge (excepl as alroady charged above): -

{1 All the present and future right, tide and interost of the Company 1o or to any frechold
(including commonholdy or leasehold land or other immovable property wherever situated
and all fixtures: filtings and fixed plait and machingry now o1 atany time afierwards on it.

{1y All chaticls mow or alany fime alterwards belonging to the Coripany. This-excludes any of them
for the time being forming part-of e stock in irade or worksin-progress of the Company ot
wiich-arc, Tor the Hime being, otherwise effectively charged by way of legal mortgage or fixed
charge by this Debenture,

(i) The benefit of all rights, Licences, guarantecs, rent deposiis, contracts, decds, undertakings
amd warrantics relating Yo any land or other property mentioned above and/or (o any trade or
busingss from fime {o thne carricd on by the Company.

(VAN book debis and-other debis and monetary ¢laims agd any rents, ficence fees or oflier pavinenls
due from any lessee, licensee or oceupier of any immovable property wherever situzted now or
at amy time afterwards due owing or incurred {o the Company. In addition, the full benefit of
all g,uamn fecs oned socuritics for them and all licns, rescrvations of title and other rights
enghling the Company to enforce any suchi debts or claims (collectively called the "debts™).
This exclides such debts and claims (if any) as the Bank may from e to-time have agreed
in writing with the Company which shall 'not be subseet o this Dxed charge and also such
debis and claimes as sre-clarged in pocordance with parageaph () below.

(v Any credit balance on any account of the Compasy with the Bank.

(vi)  Any credit balance on any account of the Company witlvany bank (othier than the Bank) or
piher porson,

fvii] Al poddwidll dnd uncal fesd caputal for the time being of the Company.,

iviity Ak stocks. shires, debentures, bonds, toan capiial and other securities of auy description-of
any other person {inclading, without Hinitation. any subsidiary.or subsidiry wnderiaking of
the Comipauyy. nadditon,

{4} all righits 1o subscribe 16 or convert other securitics into dr otherwise doqudre any such
securifies now or af aiy e afterwards belonging to the Company,

Ay oall cimdmdq intgrest anid other Tosore and a1l other rights of whatsoever kind derivitig
Trom or incidental to, any of those {iogether with any securitics mentioned in the Second
Schednle below, collectively called, the "securities").

fix) All Teiters patent, trademarks, service marks, designs, utility models, copyrights, design vights,
spplications for registration of any of them and the right to-apply for them in any part of the
world Tn addition, moral fights, inventions; confideotial inforntion, know-low and nghts
of a stntlar mature drising or subsisting anywhiere in the world ine relation 1o-all or any of the
above (whether régistered or unregistered) now or at any time a fterwards belonging 1o the
Company (together with any of the same montioned in the Second Schedule below,
collectively called the "intellectual property™).

m All policies of Hife insurance or assurance and all rights and claims to which the Company is
T, o may al-any tine afterwards, become entitled in relation wo'ihe proceeds of them orof
dny other policies of insurance of any dmcnpamn (mdudm,g“ without limitation, the
insurances mentioned in Clanse 8(a) blow),

{xDAN rights and other progerty to which the Company is now, or may at any time allerwards,
becomes entitled 95 2 result of, or in connection with, any procecdings t threatened or
comimenced ander the Insolvency-Act 1986 or any similar legisiation in any junsdiction.

(xif) The benefit of all agreements for the provision by the Company to any person of any loan or
credii or other financial accommodation of any description (including withont limitation, any
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[inance leases and hive or hire-purchase agreoments) now, or af any time afterwards, entercd
it by the Company,
(xiii] The procoeds of sale of any property mentioded above,

(@) By way of foating charge, all the nadertaking of the Company and all its property whatsodéverand
wheresoever both present and futare. This will not include any part of the same which is, for the
ting being; effectively charged by way of legal mortgage or fixed charge by this Debenture and
recognised as effectively so-chargedunder the laws of the jurisdiction in which the same issituated,

The property referred to in-paragraphs (a) (b) () and (d) above i3 collectively cailed the “charpged
properiy” . The property referred to in paragraphs {2) (b) and (¢) (together with any property {or the 1ime
being effectively charged by way of fixed charge by the application of Clause § below) is collectively
cafled the "lixed charged properiy”.

Bank's ability {o convert Bloating Charge

5. The Bank may, by notice i writing to the Company, convert the floating charge created by Clause 4(d)
above into 4 fixed charge in respeet of such of thie property of the Company as may be specified in such
notice. It may do 30,
(i) iFon the happening of amy-of the events mentioned in Clause 11 below: or
(i} it appears to the Hank that such property is in danger of seizure, distress, diligence.or any other form
of legsil process or that the same, and/or the security now. created in respect af i1, 15 otherwise in,
jeopardy.
i’ tht.,r’ event, the amim of the Company te deal inany way with such properiy shall cease
cepl 1o the extent that the Bank may dtherwise agreeinw riting.

Bestrictions an Company

&, The Company shall pot, except with the prior wrilten consent of the Bank: -

{8y create, or atempt 1o create, or allow to subsist over all of any of the charged property. any morlguge,
Limrg@ Jiew,; pledge or other security other thanthis Dc:bcmun, and the mortgages or mattors (1 any)
mentioned in Part 2 of the First Bchedule belows or

(b allow any tangible propenty, forming part of ihe fixed charged property, to keave the possession of the
Company {except for thie purpose.of necessary: repalr or maintenance) or to be used by any person
sihier thai the Company o Tor.any parpose other than inconnection with the business of the
Compaty, or

(¢y release, exchange, comipound, sct off, amm fimvie-or #2ree 1o any other arrangeiment in respect of, or
in-any. other way deal with, all or any of the debts excopt as expiessly allowed By this Dcbentore; o

ey part with, hire. Tend, scll, assign or dispase of dll or sy pait of (or any dght, e or interest iny, thie
fixed charged property or all, or {excepl by a sl or-disposal i the ordinary course of the Company
business Ji’td for the purpose of cartving on the same) any part of the remainder of ihe charged.
POpETTY.

Land Registry Restriction
7. I respect of any part of, or interest in, the fixed charaed property title to which is or becomes registered at

M Land Registry, the Company applics 1o HM Chiel Land Rogistrar to'enter the feliowing restriction on
the Proprictorship Register of the title of all such property: -
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“No disposition of the registered estate by the proprictor of the registered estale is to m regﬁtsicmd withaul
a writien consent sigied by the propoietor for fhe” time being of the charge dated 500 .7 1
in fvour of the MSBC Bank ple referred 10'in the Charges Registor”

Company's Oblgations to the Bask

8, Until tids Debentore is discliarged the Company will: -

()

(hi

(i)

Drebeniure

(i3, Insure, and Keep: insured, the charged property with such insurer and against such risks and in
such amounts and otherwise upon such terms as the Bank may reasonably require, I the.
Pank makes no requirement; then inaccordance with accepied prudent business practice from
fimne o time in respeet of property of the same type.

(i1} Puncivallv pay all premimns and ofher monies necessary for keeping up such insurances-or any
otlier insurance referred to in Clanse 4(e) %),

(i} See that the intcrest of the Bank is noted upon all poticies of such insurance or (if the Bank
reasonably so requiresy-that the policy is held in the joint names of the Company and the

Bank,

{iv)If the Pank reasonably requires, produce 1o, or deposit with, thie Banik all suche policies and the
receipts for all premium and other pavients necessary for effecting and keeping up such
policies.

(v) Prompily nofy the Bank ofanything which may give rise to a cluim wnder sech policy(ies).and
ensure that nothing is donz or not done a§ i consequence of whicl any such policy might be
adversely-affected or which may increase the premiwm payable.

(viyMotify the Bank prior to taking any sieps 1o open-an account with any bask (other than the Bask)
ot other persin.

1t is-agreed (whother or not this Debenture $hall have become enforceable) that:

{1y The Bank may (bt without being under any duty 1o do so and iyt mas{}mhh onsiders i
necessary 1o do so) itself effect such insurances. I it does so, the Commpany shall be Hable o
the Bank for the cxpenses incurred by the Bank in doing so.

(ify Al sums.at any time pay able voder any such policies. of insurance shall (sulject 1o sny prior
rights and claims of any third party) be paid to the Bank, 1f the same are-not paid dircethy 1o
the Bank by the insurers then the Company shall be trusice.of them for the benetit of the Bank.
and shall acoount 1o the Bank accordingly. The ingurance moriies shall 4t theoption of the

Bank be-applied (subjectto Clause 28 below) T or towards the payment or discharge ol the
D3ebror iiomaking good or recouping expenditure in respect of the loss or damage for which
such monies are received.

(i) Keep all butldings on any land charged by this Debentore and all fxtures and plant and’
machinery-on-and in them {and all.other tngible properly comprised m the charged property)
e good and substantial yepait and condition,

(1) Whenever any of the said buildings, Tixtures. fittings or plant and machinery arg dostroved,
damaged or deteriorates, immediately repair, replace and make good the sarie. Hihe
Company shall fail to do so. then the Bank shall be entitied (but niot b[mnd} o do so instead.

Notwithoot the prioe written consent of the Bank: -

{i) pull dowwor remove the whole or any part of any brildings forming part of the and charged by

© this Debenture,

(i} sever or afixor rémove any of the fixtures or ﬁlgmg,s of

(i) excepl for the purpose of effecting necessary repatrs o them or of replaciang the same with
new or improved models 6r subsiitutes, remove any of the plant-and muchinery belonging 1o,
ov.in use by, the Compiany.
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(dy i) Carry onany trade, business or agricultural use-on any land now or afterwards used by the
Company for the purposes of trade; business or agricnlture. Tt shall do so i accordance with
the standards of good management from time (o time-current in-the trade ot business or (i
fhe case GFagricultural use) with the standirds of good husbandiy, from time to time: 1t shall
also dn so'in accordancd with the autharised planning use of such fand.

({i) Obtain, maintain and comply with all boences, consents and other authorisations (including,
without Hmitation, snvironmental permitsy and effect all registritions which may be necessary
ar desirable in relation to.all or any part of the chareed property or any business or other
activity from time to time carried on by the Company.

{e)  Not without the prior writlen consent of the Bank: -

(1 carry out, or allow 1o be carricd out, on any land charged by this Debenture, any development:as
defined in the Town and Conntry Planping Act 1990,

(i} entor into any agreement pnder Section 106 of the said Act or

(iify  change, or allow o be changed, the use of any such land.

() {1y Observe and perform all covenants, stipufations and conditions which from time to time affect
the wise or possession of the charged property whether arising under any lease, Commonbold
Community Staterient, or other agreenient nnder which the charged property is held.

{ity Punctually pay all rents and other payments becoming doe, or o become due, wnder any lease,
-Commonbold Commmity $tateivent or other agreement mentioned above.

{iiiy  Ifthe Bank so requires, produce to the Bank evidence sufficient to reasonably satisfy it that
{he requirciments mentioned above have been complind with

(g (i} Comply with all statutory and other regulations alfecting tho.charged property, This will include
all cavironmental faws and ewvirommental permits applicable from time to time to all orany
parl of the charged property or any business or other activity [Fom time to time carried on by
the Company.

THY Mot sllow any Sircumstinecs 1o grise which counld Tead: -

(2} o any competent puthority or other person (aking action, of making a chainy poder any
cnvironmental laws {including the requirement to clean up any contaminated land or thic
revoration, suspension, variation or ioi-renewal of any eivvironmental pernit), or

(b to the Company having to take action to prevent the possibitity of any such action or
claim,

fiy Ingdemmify meh of the Bank. the Administrator or Receiver (and their respective officers,
agents and dolepates) against all costs expenses and liabilities properky icarred (dircetly or
indirectly) as a result of any HOR-COMMIANCE OF alleged non-coraplinee with any
environrmestal laws in relation to all or any partof the charged property or anything done or
nof-dane o it

(hy (i) Within 7 dave-after becoming aware of the swme, give full particutars to the Bank of any notice,
order, direction, desigration, resolution or ‘proposal affecting ail orany part of the chiarged
praperty or (inthe case of any fand) the Eof.:li;ﬁ in which wis situated, giver ormade by any
planmmnyg authority or other public body or authority whatsoever (mchinding, without
limitation, any licénsing authority).

(i) 1f the Bank réasonably requires, immediately, and at the costof the Company, take all
reasonable and necessary steps 1o comply with any of the matiers mentioned in {hyii above
and make (or join with the Bank in making) such dhjcctions or represontations as ruay
reasongbly be available inrespett of them:

(i) Permit the Bank, its ngents and any person suthorised by it torenter on dny land charged by {hig

Diebenture or on which any other part of the fixed charged property is situnted. at all reasonable
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timmes and on reasonable notice (except in case of emergency) for the purpose of inspecting or

valuing any of the fixed charged propesty and if the Bank calls for such a valiation (which it is

cutitled 10 doy that shall be at the expense of the Company.
1) Mot without the prior writlen congent of the Bank: - '

{1} grant o1 vary, or agree f-grant or vary, any lcenct or enancy affecting any land charged by
this Debentirg

{11y exercise the powers of feasing, or agrecing to lease. or of accepting or agreeing Lo aceepl
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1523;

(i) inoany other way, dispose, ot apree to dispose of, or create, any legal-or equitsble estate or
interest in any land charged by this Debenture;

(ivincgoliate, soitle or waive any claim for Toss, damage or other compensation {includifg without
limitafion compuisory purchase compensation) affecting any land charged by this Debenture;
or

{4y apply for an improvement or other grant or-do anything which might result in any land charged
by this Debenture being subjoct to any statufory charge..

(k) Ensire that, withowt the prior written consént of the Bank: -

(i} mo persen ofther tian the Company shall be rogistered under the Land Registration Iegislation in
force from time to time as propricior of any land charged by this Debenture;

{ii) 1o person shall bacome entitled to ary proprictary right or inferest which may adversely affect
the valuc of such lund (unless such entitlement exists at the date of this Debentureor at the
time of the acquisition of such Jand by the Companyy and the Company shall indemnify the
Hank for all expenses reasonably incurred by the Bank in lodging from time to lime cautions

ot miotices against the registration of iftle (o any such land.
{1} (i} Permanently keep all rangible moveable piroperty forming part of the fixed charged property af
thic premises (if anyy specified in the Second Sthedule below or at such other premises as tie
Bank-may from tirme {0 linie reasonably approve L writing.

{11y Keep such fixed charged property within ?"ngplmd and ‘Wales and notify th Bank upon request af
the location of such fixed charged property from time to time.

(1Y Upon written notice from the Bank, keep sucly fixed charged property at the promises so
notified or at such other premises as may be reasonably anthorised in wiiting by the Bank.

(rey  Pay all costs for the pelocation of any. of the: fixed charped proporty.

(my Seethat thereis fixed 1o all tangible moveable property forming part of the fixed clhiarged property it

4 preminent position g pladgue containing the follpwing words: -

"NOTICE OF CHARGE _
This property and accessories are subject to o first fixed charge infavour of HSBC Bank ple.”
or in such other form as (he Bank may require.
£y {0y Getin and vealise the debts in the ordinary course of 118 business (which shall notestend 1o
selling or assigning of in any other way factoring or discounting themy,
{i1) Pay the proceeds of such getting in and realisation. and all vther mowmics roceived in respect of the
fixed charged propery, into such separate and denominsted accounts-as the Bank ghall from
timne 1o time nominate in writing for such purpose or as the Bank may otherwise from fme o
time require. If the Bank shall not nominate any such account, the Company's curvent
siccotmt wilh the Bank shall be the nominated dccount for the purpose of this Clause 8(nj.
{iii} - Pending such paymen, hold such proceeds and other monies ipon trust for the Bank,
(iv)  Except with the prior written consent of the Bank, not be entitled to withdraw tr fransfer from
ary sich actobg any monies standing to the credit of such socount,
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i

Punctually pay all calls, instalmenis and other monies that may become duc in respect of the

soCuriics,

(1) Nol exercise any of the rights and powers attaching 1o any of the scCurities in 4 manset which, in
the redsoiable opition of the Bank, may adversely affect the vatue of the scourity created by
ihis Diebenture; and '

(i1} prior fo this Debenturce becoming enforceable. and snbject to (pX(ir above, all rights and powers
attaching to the securitios shall be exercisable by the Company or as it may dirgcl,

£1% Takeall such nooessary stops, and do sl such ags (inchuding the prompl payment.of any
appropriaic fees and policing agatnst any infringement of,.or challenge to, the micllectual
propetiy) o mamtain the value, subsistence and validity of the intellectual property,

{11} Where appropriate, use its best endeavours to protect and safepuard the inetleciual property from
g Agannst theft, Toss, destruction, wnauthorised secess, copying or use by third parties.

(iiiy.  Notuse, or allow to be used, or take any step i respeet of any of the intellectoal property in:
any way which, in the reasonable opinion of the Bank, may adversely affect the value of it

(i) Deposit with the Bank (and the Bank shall e entitied 1o retain) alt deeds, certificates and ofher
docusments constituting or evidencing tile 1o the fixed charged property {except insofar as the
same are held, or reguired 1o be held by any third party in:accordance with any obligation
ranking in-priority 10 the seeurity created by this Debenture):

(Y Om being reasonably requived to'do so by the Bank, and at the cost and expenseof the.
Company; -

() Exccute, sign, deliver and do all things necessary (including, withoul lnwtation, the
assignment of all or any of the debits and the transfer of all or any of the securitics, 1o the
Bank or fts nominge.and 1he giving of any notices and cffecting of any registrations) as
{and i1 such-form as) (he Bank may reasonably require. This.is to-perfect a legal
mortgage, assignment of other fived security in favourof the Bank of all or such part a3
shall be specified in sucl notice of the fixed charged property or otherwise Lo improve.
perfect or protect the scoority intended to be created by this Debenture or to facilitate the
exercise of any powers, authorities and discretions conftrred under or in pocordancs with
+this Dehentore,
{by  Endorse, ov cause 16 be endorsed, on any documents constituting or evidencing title 1o
ihe fixed charge property and give ko third parties such notices of the seourity created by
this Debenturs as the Bank may reasonably require.

Bank's Powers.

9,

()]

{by

(e

Withowt affeciing inany way-the Company's ohltipation vnder Clause 8(mYy above, the Bank shall
have the right-at any time 1o fix plagues or pther markings to all tangible moveable property
comprized 11 the Tixed charged property of the premises in or on which such property is situated.
The plagues or other markings shall be in such form and with such wording as the Bank may
reasonably require indicating the Bank's interest i such fixed charged propény,

Thie Company shiail not allow any such plagues or markings to be concealed aliered or removed.
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51 () AL any time before this Debenture is discharged fand whether or not the same shall have beoome
eriforecibley. e Bank v, if and whenever, and so often as 1tshall 1»::;1%:1’113%3‘ think Tk, apply the
whaole or-any part of the momiss from Hme 1o e stinding o the credic of any dctount as referred
in Clanse 80} inoor townrds 1he discharze of the Debt,

{by Tt may pav the monies. nentivned in (3) 4bove to the credit of any other account nominated by it
{including an account.opened by it for this purpese) as security for any contingent or future Hability
of the Company to the Bank,

When the Debenture bovomes enforceghle

1l This Diebentare shall become caforceatile : -

fa)  ifthe Dbt is not paid or discharged when due (whether on-demand. af agreed matidly orcarlier as.
the case may bej.or

fhy ilthe C‘m‘npa ny is i1 breach of any of the obligations under this Debienture; or

{¢y il the Company shall enter into any composiiion or arrangemeni for the benelit of its creditors; or

¢y 4f any step is tdlkien for the-administration or winding-up-of the Company (which includes, without
Hmitation, in cach case the board of dircctors or the Company in- gencral mecting. passing'a
resobution for the same) except where, in the case of winding vp, the Bank hag consented in writing
for the purpose of recomstmelion or mmalganiation; or

(¢} i a third party shall 1ake possession of, or a receiver shall be dppointed over, or any scoured creditor
of the © ompany shall seck o enforce his security in respect of. all or any of the charged property or
amy other event shall happen which puts in jeopardy all-or any part of the security created by this
Piochenture, or '

{(fy i the Bank, in its reasonabie discretion, considers that any elaim may be made against the Bank
nider any Bond. guaraniee, indenmity or other contingent lability issued or entered into for any
Hahilities of the Company; ot

(p} if any other everit shall occtrwhich has been agreed by the Company and the Bank as an event upon
the occurgence of which this or any other security for the Bebt shall be enforceable,

1§ any of the.above shionld vecur: -
{1} the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediaiely arise and become exercisable by the Bank froe from the -
restrictions contained in Sections 103 and 109 of that Act; and
(i1} the powers of leasing, oragiecing 1o lease. or of accepting or agreeing to accepl surrenders of
eases (conferred by Soctions Y9 and 100 of the Law of Property Act 1925) shall immediately
broome exorcisable,

These powers are availablo fo the Bank whether or not the Bank shall then be in posscssion of all-or any
part of the charged property. The Bank may grant a lease at a premivmeand for any length of term and,
generally, without the necessity for the Bank 1o comply with any restrictions imposed by, or other
provisions of, the Sections and legistaiion mentioned above {and se that for the parposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "mortgagor” shall include any person deriving
titlennder the Company and Sub- Sections 94 (I8) and 100 (12) shadl not apply).

Appointment of Administrator or Receivér

[ {iy- The floating charge crw&d by this Debenture is intended o be a qualifving Noating charge as

defined by paragraph 14 of schedule B1 1o the Insolvency Act | 1986 (inserted by section 238 of and
schediile 16 10 the Enterprise Act 2002).
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(b)  Atany time after having been requested 1o do so by the Company, or after this Debenture has
become enforceable (and wheiher or not any of the events mentioned in Clause 11 are continuing),
the Bank miay appoint by deed ovby writing under the hand of a duly authorised officer of the Bank,
or olherwise, any 0ne bl more peisons 1o be Administrator ("Adnunistrater™) or Receiver
("Recerver™). These expressions shall, where necessaty, inclide any person Substitnted as
Adwninistrator or Begoiverof all orany part of the ch']med property. The Baulk inay sinulaly
appoint 2 Receiver At any tine afiee having being requested to do so by the Company.

{oy  Fhe Bank may (sofaras i s Jawfully able o o s0) Trom time to time by deed or by writing under
{he hand of a duly authorised officer of the Bank, or otherwise. remove any person.appointed to be
Adiministraior or Recerver and may in a similar way appoint another in his place.

{dy ICatamy time two or more persons shill hold office as Administrator or Receiver of the same
property, cach one-of them shall be separately entitled {subject to any contrary ditegtion in the
appointmenty o excrcise all the powers, anthorities dnd discretions conferred on them.

(¢} The power (o appoint aReceiver shall be in addition to-all statutory and other powers of the Bank
under the Insohvency Act 1986 and the Law of Property. Act 1925

(fy  The power 1o appoint an Administrator or. Recetver shall beand remain exercizabie by the Bank
even thoegh there may be a prior appointment i respect of all or any part of the charged property.

13 {a}  The Bank shall not, nor shall the Administrator or Recciver, be liable to account as mortgages in
possession in respect of all or any of the charged property nor be lable for any loss upon realisation
oy for any neglect or defanlt (uniess wilfuly of ahy pature whatsoover in conmection with atbor any ol
{he charged property for which 2 mortgagee in possession might 45 such be liable
(5 All reasonable costs, charges snd expenses properly incurred by the Bank or the f’kdﬁmiilﬂ&ﬂm’ or
Receiver {including its internal management snd adminisiration costs-and the cost of any
proceedings in relation to this Debenture or the Debt) shalt be paid by the Conpany.

4. Tlie Administralor or Recewver shall be the ggent of the Company and the-Company shall be responsible
for his acts and remiigration ps well g for any defaults committed by him.

Powers ol Administralor or Receiver

15. The Administrator shall have the statutory powers in schedule 1 of the Insdlvency Act 1986, The
Regeiver shall sobiset to poy Amitations of resirictions expressed in the document appﬁm‘img? vim but
notwilhstanding any résiriction or lmitation binding on the Company under this Debenture or.any
winding-up or dissolution of the Comipany or any analogous proceedings in uny jurisdiction) have all the
powers (ag varied and extended by this Debemure) conferred on receivers by the Tnsolvency-Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way) the following powers: -

(a3 (i) To sell transfér, assign, convey or grant, accept sufrender of vary, lerminate or surrender leases

ol or inexchange and enter into or terminate leases of airy of the charged property; and

iy inany other way to dispose of, or deal with, a1l or any of the charged property i respoct of
swhigh the Receiver is appointed (or agree any of the same) in.either case in sach o way and
generally on such terms and conditions as he reasonably thinks fit.

Arvy transaction mentioned above may be for such payment or othier comsideration as the.

Administrator or Receiver shall think fit. This is €0 whether for 2 lump sum or a consideration

pavable ininstalments and whether for cash or otherwise. T ihe case of the latter, {1 shall form part

of the charped pioperty and be charged with the payment and discharge of the Debt.
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Fixtures and plant and machinery may be taken and sold separaiely from the premises to which they
dire fixed (or in which they are contained) sithout the consert of the Company bicing obtained or
NECESSATY. '

To take possession of, collect and got in, ali or any of the chiarged property in respect of whicli the
Receiver isappointed and for fhat purpdse to- make such demands and take any proceedingy as the
Recelver shall reasonably ihirdk fit.

To carry on, manage, devetop, reconstruct, amalgamate or diversily (or agree the same) any trade or

tisiness {including farming) as has from time to tine been carried on the whole or any pert of the

fixed charged property,

(i} To make anyarsingement or compromise between the Company and any other person wiich the
Heceiver may reasonably think expedient.

(i) To take, defend or participale in any procecdings {including, without limitation, arbitration

_ proceedings) as the Receiver may reasonably think expedient.

To make, effect and complete such improvements, devélopment and repairs to.any of the charged

property as the Recgiver may reasonably think expedient.

To make calls {and toenforce payment of them) conditionally. or unconditionally, on the members
of 1he Company in respect of any uncalled capital with the benefit of 411 the powers in the Arfieles of
Assoctation of the Compaty conferred on the Directors.

To appoii managers, officers, scrvants, workmen, nominecs and agents forany of the purposes

mentioned in is Clanse 135 at such resmmeration and Tor such periods and on such terms as the

Receiver may reasonably deferming,

I the Receiver thinks Gt but without affecting the indemaily contained in Clanse 23 below, to effect
with any msurer any policy or policies of insurance ¢ither in Tieu, or satisfaction of, or in .;»1{1{1%1%0“' £,
guch indemnily.

To delegate by power of attorney, or in any other way, 10 any person of Persous approv ed inwriting

by the Bank, all or any of the pevwers, authorities and discretions which are for the time being
exercisable by the Rectiver under this Debenture.

{1y 1o profiiote mé'fﬁfmatém? oF ctherwise acquire the share capital of, any body corparate with a-
view ti such body corporate becoming a subsidiary of the Conipany or otherwise:,

(it to purchase, tease, or otherwise acquire any intercst in all of any of the Company’s uadertaking
and property:

{i1)  tocamy onany Tusiness in succession to the Company or any ‘%iﬂ"}’%iél;}ﬂ of the Company,

arid ineach case. as the Recoiver may otherywise reasonably think fit,

To apply for, and otherwise take suth steps as the Receiver may consider reasonably necessary or
desirahle to obisin (o the name of 3 noninge or otherwise) such licenees, consents, peomits and
approvals-as the Recciver may reasonably think expedient.

To make élections for value added lax purposes as the Receiver may reasonabiy think Gic
For any of the purposes anthofised v (his Claose, to rajse money by borrowing from the Bank or
fromany other person on the mcurm of 411 or any of the charged property in respect of which the
Reeeiver is appointed.

(i3 The Receiver may raise money as mentioned above on such {erms (including, if the Bank shadl
consent, terms under which such security mnks in priority 1o all or any of the secunity ereatod
by this Deébenture) as the Receiver may reasonably think fit and

{1ty the rgpavment of dll such monies and the payment of interest on-them and rolated cosis
charpes and expenses, shall be treated for all purposes as expenses properfy payable by the
Receiver,

To exercisé any of the powers which the Bank would be entitled to exercise undér this Diebenture.
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16,

{0} To doall such other acts and things.as the Recelver may resgonably consider to be incidental or
necessary 1 any of the matters or powers mentioned above or which the Receiver lnwfully way or
can do as-ageiit for the Company.,

{n} ?e excroisg-any of the above powers on behalf of the Company or on the Receiver's own belsilor, m
the case of the powers conlained in paragraph (1 above, on behalf of the Directors of the Company’,

Sulect to clanms having pnmm 1o the seourity created by this Debenture. all monies received by thic
Beceiver or (0 any exercise By the Bank of its-enforcement powers under this Debenture) the Bank, shiail
be applied in (e fotlowing order: -

(a) In payment of 4l teasonable costs, charges and pxpenses-of, and incidental to, the appoinment of

the Recerver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other ontgoings properly payable by them, This includes, without limitation, the repayment of
‘monies borrowed ay referred to in Clause 1500y above and the payment of interCst and related costs,
charges, and cxpenses (o the exient that the Bank has consented 1o the same being securcd in
priority to the security created by this Debenture) and all anousits payable by the Bank to the
Recever under any order ol any court or otherwise.

(b In pavmentof remuneration to the Receiver at such rate as may from time to4iime be agreed between
the Recelver-and the Bank,

{2y Inpaymeniio the Bank

Power of Aftorney

7.

{a)  The Company frrevocably, and by way of seounty, appoints the Bank, any Receiver, and any:
Admtinistrator ; app(‘;i'mu} by the Barnk and cach of their respective delegates, jointly and also
mdviduadly to be'the attorney and attorneys of the Company. Any atterney is authorised by the
Company oo all tangswhich the Uompany may be required to do nnder this Diehenture., This
inclndes Dwitlion: Hmitation) that which the B&uk the Reesiverorthe Administrator {or any such
delegate] muay
{1y consider necessary or approprue for, or in connection with, the improvement, perfection or

;:arms.,c.mm of the seourity intended to be created by this Debenture; or
{ ii) the excrewe of any of the powers ailhorities and discretions conferred under i,

by The Cc:-mp"im ratifies and confirms (and agrees 1o do so) whatever any such attorney shail do, or

attempt to do, in the exercise of all or any of the powers, authorities and discretions mentioned abiove
oF wnder this power of attorney,  This-power of attorney Is o scoure the performance of obligations
owed io the donges within e meaning of the Powers of Allorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

1+

o

{iy Without affecting any other powers; authotitics and discretions of the Bank. all or any of the powers,
anthorities and discretions conferred upon the Administrator or Receiver (whether arising under this
Debenture or otherwise) may also he excrcised by the Bank at any time after this Debenture lias
‘become enforceable: This is so whether or notan Admunisteator or Receiver has been appointed.

(ity  The Dank shall aiso be entitled o delegate by power of attorney, ot 1 any:other manver, to any
person-or persons all or any of its powers authorities and discretions.

(it No soch delegation mentiofied above shadl prevent the subseruent exercise of the powers, authorifies

and discretions by the Rank iiself or prevent the Bank {vom making any subseoueent delegation of
them to some oither person.
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{iv) 'The Bank may revoke any such delegation at any time,

IR Al any time after this Debenture shall have become enforceable, or after sy powers conferred by any
interest having prionty to fhe security created by this Debenture shall have become exercisable, the Bank
may redeem such or any ether prior interest or arrange the transfér of 1t 1o itself. 1t may settle andpass
the accounts of any third party coricerned and any account so seitled and passed shall be conchusive and
vinding on the Company, Al monies paid by the Bank to the thard party 1n acoerdancs With such
accounts shall as from such payment be due from the Company to the Bank on current acconnt and shall
bear interest and e secured as part of the Debt,

an, The rights and remedies of the Bank under this Debentureare in sddition to; and nol in schstitutzon for,
any rights or remedies provided by law.

2L The restriction on the ripht of consolidating morigages contained in. Section 93 of the Law of Property At
1925 shall not dpply 10 this Debenturd,

32 (iy  Ifthe Company at any lime fails o perform arel ohserve the forms, and obligations contained-in
this Debenture; the Bark may (but without being under any duty to to so) take such sieps as ints
reasonzble apmmﬂ may be reguited o remedy such failure,and

Ay This includes, without limitation. making any payment, and for the purpose mentioned in (D)
above, the Bank and its agenits may enter upon any land of the Company without being regarded as
having entered into-possession of it

Indemnity

3. The Company agrees to Nully indetmnify cach of the Bank; the Administrator and the Receiver from and|
against all and any Hability they ;mght incar i the exereise {(Or apparent Sxercise) of &y powers,
suthoritics and discrefions under or in connection with this Debenture (with the exception of fraud or
wilful default on the part of the Bank, the Adniinistrator or the Receiver, bui onty to the extent commiited
by any of ther) or-any failore bx the (‘mnpam o comply with any of its obligations wnder thas Debenture.

Protection of Puychasers

24, Mo puschiaser-or otlicr person dealing with the Bank, the Administrator of the Recelver (orany of their

respective delegates) )

(iy skl he bound orentitled to see or enquire whether any power. awtiority or discretion under this
Daetieniure has arisen or bcmm; excrcisable;

{1y be concerned-with any notice fo the contrary ‘or to sec whetherany delegation shall have lapsed for
any reason o been revoked, or

(it be bound or entitled 1o concern liimeschf with thie proceeds of any. sale or other dealing or be
dnswerable in any circunistanices for the application of the said proceeds.

Payment of costs, chavges and expenses

LI

“he Company shall reimburse to the Bank on demand on g full indemmity basts, all cosis, charges and
mpumca (including, without linitation, all amoumnts reasonably determined by the Bank o be necossary o
compensaie it for internal management-or administration costy, charges and ckpensesy properly incurred
by the Bank: -
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(i} in ensaring this Debentwre s elfective;

(i} inconnection with the improvement. perfection or protection of the security created by this

Treherniture;

{111} in the exercise of any rights, renedics, powers, authoritics and discretions conferred vider, orin
conwzetion witl this Debeniure (logether with any value added fax or similar tax charged ot
chargeable in respect.of it

Al such smounts shall Be debited 1o an account in the name of the Compary. Undil they are reinibrsed

they shall bear interest ai the mate.of three per ceiv per annumL over the Bank's Hase Rafe from time to-thne

calcuinted and compounded monthly andfor according to the Bank's then current practice and shall be-
payable on demand, They will be secured as pari of the Debt by this Debenture.

Independence of Security

206, {4y This Debenture shall be in addition to,.and independent of, every other security which the Bank may
a1 axy time hold for any of the Diebt sccured by this Debenture.
(hy No prior security held by the Bank over all or any of the charged property shall merge in the security
created by this Debendure,
(¢} This Dighenture shall remain in fall Torce-and effect a3 a continuing security unless and pntif {he
Bank dischurgos i

Bank’s powers to deal with Accounts and Meney Received

7. {a) M the Bank receives notice of any subsequent charge ar other interest affecting all or any of the
charged property, the Dank may open 2 new scoount or accounts for the Company in its books.

By [T the Bank: docs not do so. it shall be regarded as having done so unless the Bank gives express
written notice to-the contrary to the Company. Notwithstanding any appropriation by the Company
ter the contrary, as from the time of receipt of such wotice, all payments made by the Company to the
Bank (other than those dealt with under Clause $(r)y shail be trarted @s having been credited 1o 1
new account of the Company, Such paymeits will tot be applicd i reduction of the amount due,
owing orincureed from the Company to the Bank at the time when if received the notice:

25 (Al monies received, recovered or realised by the Bank under this Diebenture {inclyding the proceeds
of any comrversion under Clause 30 below) may, in the reasonable discretion of the Bank, be credited.
Wy AN SUSRENSRe of Impirsinal acgount.
8} They imay be held insich account for so-long as the Bank may think it pending the application from
time f time of snch monies and all acerued interest (at the rate, il any, dgreed in writing between the
Company and the Bank from tinie 1o ime) in or tow ards the discharge of the Debt.

4, The Company waives any rightof sei-off it may have now, or at any time v the future, in respect of the
Db fincluding surms payvable by the Company wigler this Bebmmra‘;

Cureency Conversion
i {a) Forthe purpose of pending the discharge of the Debt, the Bank may convert any monics received,
ncmmd of realised by the Bank wnder this Debenture (ncluding the proceeds of any previous

conversion ander this Clause) from their existing eurrency of denbmination into such other currency
of denomination as the Bark miay rénsonably think it
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b}

)

Any such conversion shall be made at the Bank's then prevailing spot selling rate of pxchange. for
such other corrency ;a;gﬁa'inst the existinig currency,

Each-previous reference in this Clause to a curreney extends to inds of that currency and. for the
aveidance of doubt, funds of one currency may be converfed into different funds of the same
CHETCNOY.

Dealings witlh vou and others

3L

The Bank may, in its discretion, grand thme. or make any other arangement, variation or release with amy
person of persotis not party to this Debentare (whether or not such person or PErsois arg | ity Tisble with
the Company] in respect of any of the Diebi or of any other security for.it. I£1t dozs, it will not in any wiy’
affect ¢ither this Tiebenture or the Hability of the Company for the Debt.

Bank's Ripht of Set OFf

3Z.

Presers

34

I adldition fo all rights of set-off conferred by law, the Bank muay set-off any money standing from time to
{ime 1o the credit of any accout the Company has with the Bank against the Db,

ta)

b

tad

by

(cy

wtion and Retertion of Security.

Any seltlement, discharge or release between (1) the Company and (i) the Fenk, the Admimistraior
or the Receiver (the "Relevant Person(s)") shall be conditional upon no seonrily given, of payment.
made, to the Relevant Person(s) by the Company- (or any other person) béing avoided or reduced as 4
resulf of any provisions or enactments felating 1o inselvency for the time being in force nany
jurisdiction.

I the event of such security or pavment being avoidad or reduced, the- Relevant Person(s) shall e
eniitled o recover the valoe or amount oF such security or pavment from the Company subsequently
28 il such setilement, disch Wrge or reloass tiad not ecenrred.

Natwithstanding any other provision of flus Debenture, or any release, settiement.. distharge or
arrangement given or made by the Bank, the Baok may refain the security created by this Diéberiture
(and all documicints evidgencing title to the charged property or any part of it ffaﬂp{}&lgﬁld W ith ity
followiig the pavinent and discharge in full of the Debt Tor a period of iwo vears and one montheafler
guch discharpe.

If at-any thine during that period, any step is taken for.the Adwinistearion or winding-op (whether
volumtary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank may continue to retain this seourity and t i documents mentioned above for such further

period as the Bank may reasonably determing,

The seeurity created by this Dibenture and documents ralating to it shall be deemed to bave
continoed 16 have bon beld a8 security Tor the Debt.

Natices Governing Law and Jurisdiction

)
L

Without affecting any oiher Tawful method of service, any demand or notice fo B made or given by the
Park to the Company (including withoot limiitation, i démand for payment of ail or any of e Debt} mwy
be made or given by -any manager or officer of the Bank or of any branch of it: -

{a)

By letrer addressed to the Company and delivered 1o any of ficdr of the Company ai any place orscim
by first-class postto, or left at the regisicred office of, the Company or any place of business or
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activity of the Company last known to the Bask. I sent by post it shall be regarded as having been
made or-given at noon on e second day followingthe day the letter was posted.

By Taxor olher clecironic means to the fax number or electronic mail address of the Compaty last
known o the Bank, Tishall be regarded as having been made or given at the time of transmission.

This Debenture will be governed By and construed in accordance with English Iaw and atl claims
and dispstes (inclnding non-contractual Clatms and disputes) arising out of or in connection with ihis
Debenture, Hs subject matter, nepotiation or formation will be determined in accordance w ith
English law.

Both the Company and the Bank submit 1o the non-exclusive jurisdiction of the courts of England

and Wales in relation to alf claims, disputes, differences or other matters (including aon-contraciual

claims, dispules, differcnecs o other mattérs)-arising out of or in connection with this Debenture.

Disclosure of Tnformation

37

The Company consents 1o te disclasure by the Bank-of any infostution about the Company, this
Debenture, the charged property and the Debt -

fay

{b)
]
()

{e)

to iy person to whein the Bank hag transferred, or proposcs of gy, propose 1o transfer, all or any of
its ights wnder fhis Deberiture and/or the Debt and o any rating agencies and any advisers tothe
Bank in connection with such {ransfer; and/or

1o any person with whe the Bank has entered into, or proposes to enler into, any contractual
arrangiments i connection with this Debenture and/or the Debt, and/or

to any compauy within the HEBC Group baing HEBC Heldings plo sod its associated and subsidiary
companies front time 1o time, or any of its or their ygents; and/or

any insurer who isto, or who' proposes fo, provide insurance to-the Buank in respect of the cliarged
praperty, 1His Debantire andfor the Debt; arnid/or

1o any olhier person fo-whom, and 1o the extent that, such. informiation is iequired to be disclosed by
Aty dpph{:;mia, law-or repulation:

Tramsfer of Rights

3%

(i)

b,

foy

0

T Bank may transfor all orany of fis rights under this Debenture and/or the Diebi 10 any person at
Any . '

i1 the: Bank transfers all orany of its rights under this Debenture and/or the Debt, the Company’s.
rights under this Debenture and/or the Debt (as the case may baywill sty exactby the sune.

The Company will be bound to fmy person to whom the Bank transfers any, such rights. That person

will hiave the Bank's powers and rights so Tar as the Bank transfers these o that person:. The Bank
will be released automatically from its-obligations to the Company so far as that person dssumes the
E%a]l}k‘§ obligations.

I'he Company will at the expense of tic Bank or the person 10 whom the rights are transferred, do.
anviling reasonably requested by the Bank to effcet a transfer ofall or any of its rights under this
Prebenturs andfor the Dol
The Company will not transfer all or any part-of its rights under tfits Debenture and/or (he Debit
without the prior written consent of the Bank.

n these Transfer of Rights provisions and in the Disclosure of Information prov igions ahove;

{iy the ferm transfer means sale, assignment and/or transfer
{iiy - the term rights means rights, benefits andfor obligations; and
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{iii} the torm person means any person, trust, fand or oiher cutity,

The Bank's written consent and reasonable requirement

39

{a)

()

Where the words “without the Bank's written consent™ appearin any Clause, the Bank will not
urereasonably withhold consent. - The Company agrees that itis reasonable Tor the Bank to refuse to
consent ¢ sometling 17 in the Bank's reasonable opinion, 1t adversely affects or might’ affeet:

{i} he Bank's scourity under this Debenture and its ability wenforee it

(iiy  the vadue of that which s sccured o the Bank and its abitity to sell the same:

Ay the Bank's ability to.recover the Debt; of

(vy  the assessmentof the value of this Débenture a5 an asset of the Bank.

Where ihe words "the Bark roasenably requires” appear in any clanse, the Company agrees thatis

reasonatile Tor the Bank to requilre something if, 1w the Bank's réasonable opindon, it will or might

ASEIEL 1L

(i) the preservation of the Bank's scourily nunder this Debenture or the value of that which is scoured
by it Or )

(i1} the Bank's abdlity 1o recover the Dbt

Severance and Modification - Unenforceability

40, (a) Il any of the Clanses {or part of a Clause) andfor any of the paragraphs (or part of 4 paragraph}
beeoties invalid or unenforceabie i any way under any law, the whdm of the remaining Clanses

(or part-of a Clavse) or paragraph (or pari of a parageaph) will not in any way be affected or

fripaired. '

(b Ifany invahid or unenforéeable Clauge or paragraph mentioned above (or part of eitherY would not be
irvailid of unenforceable if its form or effect were modificd in any way, it shall be decmed to have the
maodificd Tormeor effect so long as the Bank consenis,

Interpretation
41 fa) Theexpressions.s

{i) "thé Company” shall include any person from (ime. (o time deriving tithe under the Company.

(i) "the Bank" shall inclode its successors and transferces and im both cases to the oxlent of their
respective rightsdnd benehts finchuding, withoul limitation, any person inw horn nnder the
laws of such person’s place of itcorporation all or substantially all of the assets and labilitics
of the Rask becorme vested),

iy environmenial laws™ icludes all applicable aws; reguiations a nd ditectivies fand all notizes,
cirenlars, orders, judgements and decisions of any court or other competont authority m any
Junsdictiony concerning the pollution of protection of (e envirenment or the health of
humans, animals or planis. This includes, publicand workers! health and safety. the
peneration, use, freptment, storage, ranspartation or disposal, or dischiarge or release into the:
environment, of any cherticals or other polhufants or contaminants or industrial, radioactive,
dangerous, loxic or hazardous substances. or wastes (1Inw hatever formeand including noise
and genetically modified organisms).

{(ivi envirormental perimits” meang all permits, licenses, consents, approvals, certificates and
othier authorisations (including all conditions applicable to them) required under any
gnvirormerital lavws:
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(v} "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively seioul in the Companies Act 2006 (as the same may be amended, vared or
teplaced from tine o fime),

(by Any réfercnce 1o g person shall inclide any person, company, corporation, body corporale,
government, state (or agency ol a-state) and any association or partnership (whether or not having
fegal personality) of any of these,

{c} Any reference to any statule or any seefion of any siatute shall be regarded as including reference 1o
any statutory modification-or re-enactment of it for the fune beng in force,

() References tothe singular shall include the plural and viee versa; the use of the male pronoun shall
inchude the female.and newter; the use of the nenter pronoun shall include both the male and the
femnie:

(@) The headings are nsed for guidance only,

Company's compliance with Memorandum and Articles of Association

42, The Company confirms that this Debenture doss not contravene amy-of the provisions of its Memorandum
and Artcles of Association.

IN WITHESS this Deed lias been executed and is intended 10 b dnd is delivered on the date first mentioned
above,

The First Schedule veforred to above
Fartl
{Freehold andfor leaschold land)
Hepistered Title

ALl the properiy{ies) comprised in the following title(s) at HM. Land Registry:

Unregistered Title

Al the property(ies now vested in the Corpany ind Comprised in the Deed(s) referred to below

Part2
{(Prior mortgages or other matiers relating 1o the property described sbove)

The Seeond Schedele referved to above
{Chattels and/or other properiy)
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_advige of your solicitor or other lepal adviser before signing this Deed.

Signed as a dead by the Company acting by

Signature { RED AC TED } irector

Name i full ,%Vﬁ‘;ﬁ% H&f“% ﬁ {.} H@?&}

ihinck letiers)

I the presence of . %r .
Full pame of wimess sl ol fa gﬂiﬁ

i

Witness

(f}’?f ok letiers)

Sipnature-olwiiness

Address:

ocupation:
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Release made the dav-of two thonsand and

BETWEEN (1) HSBC Ban¥ ple ("the Bank™)

and (2
('the Company™

Witnesses that the Bank hercby releases io the Company all the property now comprised in or charged by the within
written Diehenture fram all monics scoured by and from all elatmsand donmands under the within written Diebenture.

I witness whereof 1his docamient which is intended 1o take effect as 2 deed Tias been duly exceuted the day and voar
first bofore written,

SIGNED ANDY DELIVERED

{sigrairg)
as e sttorney and on belialf of HSBC Bank plo

Anthe presencs ofF

Full mame of witness

Srgnatwre af witness

Addross

Orecupation
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