Companies House

MRO1 e

Registration of a Charge

Company name: J B PROPERTY LTD
Company number: 08034912

XOHQLCZU

Received for Electronic Filing: 13/11/2020

Details of Charge

Date of creation:  05/11/2020
Charge code: 0803 4912 0002
Persons entitled: KUFLINK BRIDGING LTD

Brief description: 1. 67-77 (ODD) HIGH STREET, NORTHFLEET, GRAVESEND, DA11 9HJ
(TITLE NUMBER: K577721) 2. LAND AT THE BACK OF 67-77 HIGH
STREET, NORTHFLEET, GRAVESEND, DA11 9HJ (TITLE NUMBER:
K103523)

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAWRENCE STEPHENS LTD

Electronically filed document for Company Number: 08034912 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8034912

Charge code: 0803 4912 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th November 2020 and created by J B PROPERTY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 13th November 2020 .

Given at Companies House, Cardiff on 16th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Kuflink

LENDING TOGETHER

LEGAL CHARGE

THIS DOCUMENT WHEN SIGNED WILL IMPOSE LEGAL BINDING OBLIGATIONS ON YOU. YOU
ARE ADVISED TO TAKE INDEPENDENT LEGAL ADVICE ON THE EFFECT OF THIS LEGAL.
CHARGE AND YOUR POTENTIAL LIABILITIES. IF YOU SIGN AND THE LENDER IS NOT PAID
YOU MAY LOSE THE ASSET (5) CHARGED.

THIS LEGAL CHARGE IS MADE ON S WD ramben 2020 2020
PARTIES:
{1y J B PROPERTY LTD & company incorporated under the laws of England and Wales with

sompany number DB034812 whose registered office is 45 Station ﬁaae:i Longfield, Kent,
B3 TOD {the " Borrower™), and:

12} KUFLINK BRIDGING LTD (Registration Number 07889226) a company incorporated |
England and Wales and whose regisiéred. office is al 21 West Street, Gravesend, Kent i}mi
aBF {th@ "Lender”)

RECITALS

A The Borrowsr and the Lender have entered into a facility letfer dated on or around the date
of this Deed (the “Facility Letter’} pursuant to which thiz Lénder has agreed to provide a
foan faciity to the Borrower upontheterms anci conditions amtamed in the Facility Letter.

B. It is @ condition of the obligations of the Berroiwer under the Faciiy Lefter to execute and
deliver this Deed.

OPERATIVE PROVISIONS
1 Definitions and interpratation

Unless othierwise provided in this Deed, terms defined in the Facility Letter shall have the
same meaning where used inthis Dead.

11 in this Deed, unless-the context otherwise requires:

“"Approved Works" means any development, extension or refurbishment of the Property
where such devefopment extension or refurbishment has been approved by the Lenderasa.
condition precedent io any drawdown under the Facility Letter;

"Business Day" means & day {other than'a Saturday or a Sunday) on ‘which banks are
gererally open for business in London;

“Charged Property” means all the assels for the time being subject to the Security Interesis
created by this Deed (and references to the Charged Property include references to.any part:
ofit};



"Deposits” means any deposit paid by a purchaser of any estate o interest n the whole or
part of the Property whelher to the Borrower or any agent of the Borfower or o any person
or siakeholder;

“Environment” migans thé air (idciuding, without imitation, the air within buifdings and e
air within. ezh&r natural-or man-made structures above or below ground), water {incl (ding,,
without imitation, ground and surface water) and land (including, dithout limitation, surface
and sub-surfare soil.and any oiher meaning given to theterm under Environmental Law

“Environmental Law" means any law conceming e g‘;:mi&cﬁwﬁ of the Environment or
human health, the: condition of any Property or.of any place of work or the praduction,
'stmaga trealment, ransport of disposal of any substance: capable of causing harm. o any
living organism or the Environment;

“Equipment” means sl equiprment, plant machinery, tools, vehicles, furniture and  other
tangible moveable property now or gl any lime hereafier {atd fram fime 1o time). awned by
the Borrower and located al the Property 3nd ?he penefit of ali. mniram and wartanties
refating to the samer

“Event of Default” has the heaning given fo it in the Faciity Letter:
"Facllity” has the meaning given ko itin the Facility Letier;

“Finance Documents” means the Facility Letter, this Deed and any offier docuinent
designated as such by the Lenderand the Borrower,

"Guarantor” has the meaning given to it in the Facility Letter,
“Insolvency Event” means.

{a) {he Borrower of 80y Guaranmr suspands payment of its debts or is, or s desmed

' for the purposes of any app! licable low to be, unable io pay s debls as they fall
due of admits inability to.pay its debls 2§ they Tali due or Commences nagotiations
with all or . gny class of its creditors with.3 view to the general readjusiment or
feschieduling of all or any class ol its indebtedness or proposes ofeniers into any
iaSngﬂmani compositian or other arrangement for the benefit of its creditors
generally or any class of creditors;

) where ‘the Borower of the Guaranidr is a corporate enlity, a mesting of the
Borfower or ghy Cuarantor s ‘convened for the purpose of considering any
_fesa{u%wn for {or to pefition for) its winding: up or its administration .or any such
resolution s passed, or any. person presents a pelition for the winding-up or: the
-administration of the Barrower or any. Guarantor ar any order for the: wmdlng L O
administration of the Borrower or any Guararitor is made. or any other step
{including petition, gmpasaE ar E{}F‘N&mﬁg 8 meeimg} 18 taken with.z view o the
rehabiiitation, admimistration, custodianship, Eguidation, wmc%mg tip or tissolution
of, or any biher insolvency or mgratorium proceedings invol ving, the Borrower or
Ay Gmarsmmr

{e} any liguidator, trustee in bamkrup%@y judictal custodian, compulsory manager
receiver, admi nistrative receiver, administrater or similar ::sffter g appﬁmtm i
raspect of the Borower or any Quaranmr orany part of the assets of any of them
or the members of the Borrower or any Guarantor. requﬁai te - appointment &f &
fieuidator, frustee in bankruptoy. judicial custodian, compulsory manager. receiver,
administrative receiver, administrator or similar officer; '

-ij_e%i'} the Borrower or any (Guarantor is declared bankirupt, compounds with its cleditors
or enters inkg. & vo uniary of othér argangement with its- creditors or otherwise:
becomes’ unzabia to meet its dﬁb’és and fiabilities as and when they fall dug or if any
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1.2

inscivency or bankrupicy proceedings are. commenced or threatened against the
Borrower or any Gusgranior;

Rey any gvent ooours or proa’;eacﬁmg is taken with respect to the Boriower or any

Guaranior inany Jurisdiction to which: #is subject which has an effect equivalent or-
similas &gz_any of the events menticned in paragraphs (3} to.{d} above (inclusive);

"Insurance Policies” means all contracts and palicies of insurance or assurance relating to

the Charged Propierty and all iorieys. paid of payable underor pursuant o such policies and

all rights and interests in such contracts and policies including the right to the refund of any
premium, in-each case, now or at any time hereafter {and from time 1o fime) owned or taken

out by the Bofrower or in which the Borrower has an interest;

“Property” means the freehakd land being 67-77 (edd} High Street, Norihfieset, Gravesend,

DAY SHJ and registered at the Land Regisiry with title aumber KE77721 and land al the

back of B7-77 High Strest, Notthflest, Gravesend. DA 9HJ registered al the Land Registry
with title number K103523 including any part-of it and all buildings, structures, fidures and

fittings:

"Praperty interests” means-all interésts in or over the Properly and all righis, ficences,
easements, rghts of way, guaramees rents, deposits, contracts, covenants and warranties
relatitig to this Property, ir gach cass, now or.al any time hereafter (and from time to tire)
gwned or held by the Borrower,

"Rent” means the aggregate of all amounis fincluding rént and 8l other sums) pavable to or
from the account of the Barrower in connection with the letfing of all or part of the Property;

“Securad Liabilities” means all present and futlire moneys, obligations and fiabiities owed.
by the Bofrdwer to the Lender, whether actual r ‘contingent and whether ovwed, ag principal
o gurety andior in aﬁy oihel capacily whatsoever together with (1) the Lender's intérest,
charges andior commission at the rate(s) charged by the Lender in the Finante Doduments
and if niot so noled: as:notified to the Borrower from time 1o fime. {and whether before or after
;ucﬁgemenﬁ} and (it} all costs and expenses incurred in Bocordance with clause 18.(Costs);

"Security Interesis” means any morigage, charge (whether Bixéd or floaling, legal or
aquitable), pledge, lien, asgsgﬂmﬁni by way of setunty.or any other type of enclumbrance oF
seclinty interest securing. any obligation of any person or any ﬁther agre&m&m or
arrangement. having.or intending to have a similar effect, ang

“Security Period” means the perigid starting on the-date. of this Deed and ending on fhe
date on which the: Secured Liabllities, in the: sole opinion of the Lender, been uncongitinally

-and irfevocably paid and dischargad in full and no further Secured Liabilities are capable of
‘Being outstanding; and

“Subsidiary” has the meaning given Wit in S&ction 1158.0f the Companies Act'2008 {and
"Subsidiaries” shall be construed accordinglyy

in this Deed {unless the context requires olherwise) any referénce fo:

{a) the Borrower, the Lender or any otier person shall be construed so-as o include.
thelrsucosssors i title, permilied gssigns and permitied transterees;
b} “assets” includes. present and future properties, reventes and rights of every
' deseriplion;
© an “amendment” irnciudes a supplement, restaternsft, varigtion, novation orre-

enaciment {and “amended” is to be constried accordingly}:

1d} an “authorisation” includes. an. authorsalion, consent, licence, approval,

resolution, exem;:atmn filing, _regsstra%ﬁon ane:f notarrsaizon
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{e} a Finance Doeumnent or any other agreement or-instrument is.a reference lo that
Finance Document or ofher agresment-of instriment as aménxjmﬁ varied or
restated from fime fo time:.

i “inciiding™ means “includifg withoot imitation;

i) "indebtedness” includes any obligation for the gaymant or repayment:of money,
whether ‘as principal or as surély and whether present. or fulure, actual or
contingent;

iny "owned" includes having legsel or equitable titte toar & nght to have” i2gal -

&guitable title iransferred,

) 3 "person” ifcludes any individual, Trm, company, corporation, government, state
' or agency of & state or any assaciation, imsi ar parinership {whether or not-having,
separate | ega personalityl or feo or mﬁ:sf&_g? the faregoing;

)] B "reguiaimn“ includes: :iny reguiation, fule, official directive, request; guideline or
COnCession {wmmﬁf ar ot having the foroe of Taw) of any gwemmema
intergovernmental of supranatibnal body, agency, department or regulatory, self-
Tegulatory orother authanty or grganisation;

(K3 & Maw" includes a reference to ihe common law, any statute, bye-law, regulation:

o or Instrument amﬁ any, Wmd of subordinate Eegisia@cm ane any grider, requiremgm
code of pz‘act oo olroular, guidance. nole, licenge, congent or e SEION MAde of
given pursuant %e:a ary of thi foregong

ay a provision of law is @ reference 1o thal provision as amended or re-enacted from
Hmeto time;

i ‘atime of day is a reference 1o Londen time:

{m -any gender includes & reference to the other gender,

{oy ‘the singular includes & reference to the plural and vice versa) and

{0} g chugsisioa giﬂuge'{aﬁ'ih& case may be) of this Deed.

Clause neadings are for ease of reference only.

A reference in this Deed to any freehold, leasehold or commonhoid propery includes:

(&) all buiidings and fixtures which are at ariy time situated on that property;
by thie preceeds of sale of any part of that property;and
ey the henefit of any coverans for tille given or entered into by any predecessor in

fitle: of the Borrower in respect of that property or any monies prid or payable in
réspect of those covenants.

The terims of thi Finarice Dotuments dnd of any side jetters batween any parties in re axn:mj-
1o thie Finance Documénts iare incorporated in this Desd to the extert reguired to-ensure that

any: purperted disposition of the Charged Property contained in this Deed s & valid

disposition in accordance. with Section 2{1) of the Law of Pmper%y (Misceliansipus

Provisions) Aot 1088,

Saie as-expréssly provided 1o the contraty in & Finance Document; & inird pacty (Being any
perscr other than the Borrbwir and the Lender and thelr permitied successors and assigns)
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has ne right under the. Contracis (Righits of Third Parties) Act 1888 o enforce-or lo enjey the
benefit of any term of this Deed.

The ;;xm;::etﬁfﬁy_pe;i’ad’-appiéﬁahie to sl trusts ﬁe-r;iareéﬁy this Deed shall be 125 years.

Thee Borfower and the Lender agree that the Lender shall not be subject to the duty of care
mpasgszﬁ on trusiges by the Triistes Act 2000,

Paragraph 14 of Schedule B of e Insolvency Act 1986 (as inserted by Section 248 of, arid
Schedule 16, o the Enterprise.Act 2002} applies tothe floaling charge créated by this Deed:

Notwithstanding any other provision of this Deed, the. oblaining of 8 moratorium under
section 1A of the Insol vency Act 1988, or anything. tore with-a view to oblaining such a
moratoriim {mc izmng any ps’e%zmzﬁaﬁ; decision or. mvesngai an} shai not be- arn event

calsing any floating ﬁharge created by this Deed 1o crystallise or causing restiictions which

would not othierwise apply 16 be imptsed on the disposal of prag}eﬁy by the Borrower of g
grount for e appmnimﬁﬁt of & Receiver {{i&ﬁﬁ&ﬂ below?.

References in this Deed to the Secured Liabilifies shall be: construed in relation to the
Finance Documents so as fo- include (i) -any increase or rediclion in any amount made
available thersunder andior any alteration andlér addition to the plirposes forwhich any such
amount, or increased or reduced amount, may be used, (i) any anciliary facilties pmwdeﬁ in
substitution-for or in additson 16 the facilities’ originally made avaiiable thereunder, (i) any
rescheduling of the indebtedness Incurred thereunder whether in isblation of It connection
with amy of the foregoeing end (v} any combination of any of the foregoing,

The. par‘axes intend this Deed o be delivered on the first date spacif ed on the: first page of
this Deed and that this Deed shall take effect as a rj&aﬁ notwithstanding: the fact that the
Lerdar may. only exscute this Deed und&r ﬁamd

Covenant to pay

The Borrower hereby covenants with the Lender that it will orf demand pay and dischargs all
secured Liabilllies when the same Become dus whether by aocslsratlion or gihiervise.

‘This Deed secures further advances made under or pursuant to the terms of the Finance

ﬁ@cumems

As a conlinuing security for the payment or discharge of the Secured Liabiliies. the Borrower

with full title guarantee hereby charges to the: Lender:

{&) by way of legal mortgage, all its right, tille and interest (present and’ futire) inand
to the Property; and

a3 by way of fixed charge, all its:
£} Propetty Interests;
(i) Rent;

{iiiy ‘Equipment;

{ivy Deposits;.
v Insurance Policies: and
o {if the Borrower is a corporale entity) by way of fidaling charge, all the

‘undertakings, propery, assets and fights. not. effectively morigaged or charged
pursuantlo clauses 2. 3(a) and (B
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The Borrower shall on the execution of this Deed deposit with: the Lender {and the Lender
shall.during the continuance of this security be entitled fo hold):

(a) i deeds and documents of title relating to the E‘;ha{ged Property which are in ils
ﬁiﬁﬁﬁﬁﬁﬁmn ar control {and, ¥ vot within its possession andior control, the Borrower
hafeby uﬂdemkes 1o obtain gzosseﬁsim ‘of such deeds and documents of itle); and

RirY all fslrance Pélicies.
‘Where the Borrower is @ corporate enbty, if
(&) an Event of Default has oocumred. or

(D) the Horrower creates of altémpls 10 creste s Secunty Interest or any trustin Favour
of anmihas‘ pefsan mfer aiﬁ or an‘y paﬁ of if‘ze Ghargezé ng}efiy or disposes or

{g) the Lender considers any Charged Property to be in danger of being seized or scid-
under or pursuant to any form of distress, ettathment, exetution or other legal
process or olfienwise to bé in jecpardy, or-

{d) where the Bofrower is a corparale gntity, the members of the Borrower convens fo
eonsiders resolution fo voluntarily wing the Borrower up;

{8} where the Borrower a8 mr’;‘:’mmm entity, the: Horrower is presented-with a petition
for the compulsery winding up of the Borrower

i3 if any admifistrator is appmmed or the Lender refeivey riptice of-anintention to
‘appoint an aﬁmmﬁsirak}r or

gl any gvent coours of pmmaﬁmg iz taken with respect 1o the Boirower in any
rsdiction towhich s sublectwhich has an eflect eouivalent or simitar-to any of
the events mentioned i clauses 2 S(cito {f {inclusive],

the floating charge created under this Deed will aufoiratically and immediately (without

notice) be converted into . fixed charge over the relévant Charged Pmpaﬁy

Any ssset sequired by the Borrower after any such crystallisation of ihe floating charge
created under this Deed which but for such awsﬁalssatmn would be subject o g floating
‘charge shall, (unless the Lender confirms in writing to the contraryl be charged t6 the Lender
by way of fued charge.

Mo other security interests or disposais

The Borrower hereby covenants with the Lender that it will not at any time, except with the
prior written consent of the Lendar.

RE] create or purport 1o create or permit (o subsist any Security | Interast on or in relation’
to the Charged Property other than in favour of the Lender; or

oy seil, assigr, transfer; éage, Hcende, share occupation of, part with possession or
' o’zhams& -dispose.of {or purport to-sell; assign, transier, Eeasay licence, share
ocgupation of,. part with possession or olherwise dispose of) all or any pan of the
Charged Property or of the equity of redemiption of any such Charged Property or

any interest in any: suah_Chag’ged Pf@peﬂyn o
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4.7

432

4.4

4.5

4.8

{g) cregte-orogrant (or purgort o creale o grani} ary-interest in the, Charged Property

in favour of @ third party:

in respect of the Property ‘or part.of or interest in the Property title to-which is registered at
the Land ﬁeglszw the Borrower hereby consents 1o the entry of thi foil awing restriction . on
the register of its title to such Progérty:

“No disposition of the registered astate by the propriefor of Ihe regislersd astate, or by the.
proprigtor of any regisiered charge, is fo be registered without a willlen consent signed by
the propristor for the time: being of the charge dated 2019 i favour of Kullink
Bridging Lid (oo no. 07889226) referrad lo in the charges rég.rster o thsir corveyeancer.”

Covenarnts relating to insurances

The. Borrower Hereby covenants with the Lender that it will effect, or procure that there will
be effected from the date aof this aeec:i

{&) msurance of the Charged Property and the plant and machingry on the Charged
.F-‘*mperty ancsusimg fodures and improvemeris on a3 ull rel instatement basis,
including, without lmitation, site clearance, professional fees, value added tax,
subsidénce and not less than three years’ loss of rerton all cccupational tenancies)
af the F’mp&r’ey

By third party Hability insurancs:;

(o) insurance againstacts of lertrism angd

{d) such ofher insurance as a prudent company in the same business as the Borrower
wosd eflect,

inan amount, form, and with ar insurance .company o underwriters, -acceplable to the

{endar,

Thie Borrower shall prosure’ that the. Lender is amed as composite insured with a separate
insurable interest {or at the option of the Lender, the- Lender's inferest 1o be noled on gach
insurance Policy) and for-the Lender to be named as first loss pavee on gl insurance

Pﬂiiaées oiher than any fh rd ;}aﬁy policies,
Each ihgurarice Policy shall contain:

1#) & standard mortgagee clause Under which the insurance will not be vitlated of
avdided @s againstihe Lender as a resull of any misreprésentation, act or neglect
or failure to disclose on the part of any insured party or any circumistances béyond
‘the control of aninsured party; and

fie)] terms: providing {hat it shall net, so far as the Lender is concerned, be invalidated
for failtire fo pay any . premium due without tha insurer first giving to the Lender not
Tess than 14 days writled niotice..

Thie Borrower shall use its reasonable eRdeavours o procure that the Lender receives ary
infarmation in connection with-the ; insurances, and copies of the Insurance Peoliciés, gt the
Lender may reasonably fequnre and shall notify the Lender of renewals made and variationg
or canceligtions of policies made or, to the know! edge of the Borrower, threatened . or
;:!endzng

The Borrower shall not do or permib-anything to be done which may make void of voidable
any Insurance Policy in contiection with any part ofthe. Qhargmi Fmperﬁ?

The Borrower shall procure prorpt payment of all premiums and all-other things necessary

o keep each Insurance Policy in place.
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T the extent that any: Insurance Policy and any occupational lease does not restrict the use
of instrance ;:ﬁrcfzeeds the Borrower shall apply all moneys received under any Insurance
Policy towards replaciig; fesforing o reinstating the Charged Property, or {at the aption of
the Lender) 1o prepay the Secured Lizhilities.

Covenants relating tothe Property

The Burrower hereby covenants with the Lender thatitwill-

procure that the Property is kept in good and substaritial repair and condition;

{other than in-rélation to any Approved Works) not: {without the jprior writtert, consent of the

Lerder) pull down or remove the whole or any part of any buildings forming pait of the:
Property or make any material alterations to the Property or sever of unfix of remove any of
the fixures thereto,

not, withoul the prior written consent'of the Lender, remove or frgke shy mateiial Bligralions
to any of the Eguipment thersan o therein belohging fo it orin useby itand wi Il whenever
any of the said Equipment is destroyed or damaged or deteriorates forthwith repdir. replace
and make good the same;-

within five Business Days afier becoming aware thereof give il particulars Yo the Lender of
ar;y notice, arder, direction, designation, resc: fition o propusal Having specific application to
- Property or to the locality inwhich it ig situatéd givérn or made by any planming aﬁimrﬁ_y
ot gikiar public ﬂs&iy or slithority whatsoever-dnd (F the Lender so-reguires) forthwith and at
thie cost of the Borrower take all reasonable and necassary steps o mmpiy with any siuch
niotice, _s:;rd@;r direction; designation gr resoiution and make or foln with {he Lﬁﬂd@f in making
such objections ar. representations. in respect of any sut;h proposal ‘a5 the Lénder may

consider necessany or desirg;

obsgrve and p@f&‘mm Al cavenants, stipulations Bnd corditions fo which the Fraperty or fhe
usEr thereot is now or may herealter be subjected and (if the. L&nder so requires) produce 10
the Lehder evidence sufficient 1o W%Esfy the Lender that such. COvEnants, stipulations and
conditions have been cbserved and mzfmmed and-(without prejudice tothe genma ity of the
foregoing) as: regards any l8ase undar which the Property or part of thie Prapery is held duly
and punciually pay all rents due or io becons ous thereunder and perform: arid observe all

'ﬁhe CQVE%’?E?‘E%& snd conditions on the part of the tenant which are therein contal e

progure the coservation and performance by any tenant or licensor of all covenants and

‘obligations in refation to any lease which the Property is subject tor

not without-the prior written: consent of the Lender gram or agreé to. grant any- licence or

tenancy affecting the Propery of g)ari el ihe Property nor exercise the powers: of leasing or

agresing 1o lease or of acceptling or agreeing 1o accept sufrenders conferrad by Sections 88
or 100 of the Law of Propery Act 1825 ("LPA") nor in any other way dispuse or agree 10

dispose of or surrender or greate any legal or equilable estate or interest. in' the Pwper@y or
any part thereof;,

procure that ro persom shall be registered under the Land Registration: Act 2002 as
proprigtor of the Praperyor any part-theraof without the prior whitten consent of the Lender
and the Borrowér shall be liable Tor the costs incurred by the Lenterin lodging from time o
fime tautions against first redistration of the. fithe 1o the Broperly or any part thereof.

{other than in.retation to any Approved Warks) not (without’ the prior writtery consent of the

‘Lender) carry out or parmit.of suffer to be: carried out on the Property any devélopiment as
defmed in the Town and. Country’ Pianmﬁg Act 1890 ¢r ehange or permit or suffer 1o be
‘changéd the use of thie Property;

properiy discharge all duties of care and responsibility placed upon it by Environmentai: Law

and obderve and-perform all the reguirements of Environmental Law both in the ‘conduét-of
g
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s general business and in the management possession or accupalion of the Property and

‘apply for and abﬁam = au%hmaatmns ‘hecessary o Ensure el il does not breach

Environiviantal Law;

ai: gahnﬂs aﬁ&simg ihe Pmp@r{y or any par‘t themmf or aféafe or permnt to arise any

.cwerrzdmg interest or easement or right: {including any proprigtary fight)y whatsoever in or

ovierthe Property ar any part thereof;

proture that fio peérson shall become entitied to asserl any proprietary of other like vight or
interest over the Property or any part thereo! without the pricr writlen consent of the Lender,

promptly. pay all taxes, fees, duties, rates, charges and other oulgoings in réspect of the
Property and if so requested. E:wy the Lender produce evidence of payment to the Lender; and

peﬁmi e Lender, aﬁy Bdministrator or Receiver (as each of those lerms g defined in clause
19, ‘i} and a@ny. p&m{m appointed by either of them to- enter upon. and’ msge«c:t thie Pmpaﬁy
upoi reasonable pridr notice.

Covenants relating to the Equipment
The Borrower hereby covenants with the Lender as follows:

to mairtdin the Equipmen in-good ang substantial servicezble condifion and not lo permit
{he-same to be used of handled gifer than by persons properly f:;ua lited and iramed.or to be
overlgaded or g hﬂ useﬂ For any. purpose for which the Equipment is not tﬁéﬁi@ﬁéﬁ or
reasonably suitable

promptly {6 pay all taxes, fees, licence duties, registration charges, insurarice premiums and
other putgoings in respect of the ﬁ{;ﬂ,uipmﬁf’ki and on demang: pmdac:ﬁ evidence thereof fo the.
Lender:

to give the Lénder such information SORGRmifg. the | goation, condition, use and cperation.of
the Equipmient as the. Lender may require and to: permit gny SErSONS z:fes;gﬁaﬁed by thae
Landerat all resgonable tmes to ingpect-and examine’ the- Equipment and the records

‘mainfained in connechion iher&w;ih

al the expense of the Borrower, procure that the Egquipment shall be covered and kept

covered by insirance of & kind: satisfactory to-the Lender with insurers approved by the

Lender {suth approval not th be unreasonably withheld) for full mmgxmh&nma insurance:

wover, which shall include but not be limited o fire, theft and accident, in an amcunt, agr@ad

with thie Lender, and shall if the Lender s requires g’ﬁmca}r@ that the interest of the Lender is

nioted upon a -such policies of insurance or at thg option of the Lender thal'such palicles ars.
issuetdinthe joint names of the Lender ard the Borrower, The Barmwer shall: Wiih respectio

third party. liabilities maxmam insurance in such amount ‘and on such terms as is.usiual for

ssers of the equipment of the same type as the Equipment; and

it s0 reguested by the Lender, place and maintain on each jftem of Equipment, in 2

conspitubus place, & cleany legible identification plate camammg e foll cw ing wording:.

WOTICE OF CHARGE

This [descrption.of fem] and anciliary eguipment 18 sub;esc? to e ived charge dated |
J favour of Kuflink Bridging Lid”

Representations and Warranties

The Borrower rapresents and warrants {on thi date of this Deéd and on each day during the
Securily Period) g% follows:
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it has the power to carry on its business as it is now Deing and will be conducted and o-own
ils assets.

it hids the power to ekecite, deliver and perform its: abigatmﬂs under {his Deed and no
fimitation on' it powers to borrow money and creale security will be excesdad as & ressi of.
the execution and delivery of this Dééd.

Where the Borower is & corporate entity, all necessary corporate,.shareholder and otfier
aclion has bean taken in ordér:

{8y to enable it to execute, deliver and perform its obligations hereunder, to create the:

security constifited in}g this Deed and to ensure that such security has the rarking:
s;)emﬁa(i_h&z‘_em and

{by fo-snsute that those obligations e valid, légally binding and enfarceable:

The dwstution afid delivery by the Borrawsr. and the périormatice of the Boirodmr's:

gbligations:under, this Deed de not end will noti

{a) coriravens any exastmg faw or regu jation or-any judgment, decree or germit o
' which the Borrowar is subjact,

{by confiict with, or result i any breach of any of the terms of, or constilute a default
undear, sy agfeement or other instrument o which tne Borrower is 2 party or by
which the Borrower orany of its propeny is bound;

{oy where the Borrower is 8 Sormorate &F‘gﬁi‘y[.CQN?_F&‘HE‘R&-GF confiict with-any provision.
of the Borowers Memerandum or Aricles of -Associgtion {dr equivalent
constititional documens) or

{hh result in the creation o imposition of, or oblige the Borrower 10 create, any Becurity
Interest or anyof its assets

This Deed consiitutes the legal, valid, binding and enforceable obligations of the Borrower.

Othier than registration of this. Deed at the Tompanies Registry pursuant:to the Compahies
Act 2008 {or any: Bquiva Al inoany other jarisdiction) andior at the Land Registry, all
authorisations  of, regisirations ‘with. of declarations to, governmental or public bodies or
suthorties or oourls réguired by the Borrower in connection with the. execulion, -delivery;
validity, performance, enforceability or admmssbz%;ty in evidence of. or the transactions
contemnplated by, the Finence Dotuments have been obtained, made or effacted (as
apgmpﬂate} and arein full foroe and effect

The choice of English law a8 the governing iaw of this Deed will be recogrised and enforced

in its jurisdiction of incorporaticn. {in the case of a'Gorporate entity) or resmﬁnc:y fin the cass
of arindividaaly:

Any judgement pblained. in England in relation fo a Finance Document will be recegnised
and enforeed in-the Borrower's jurisdiction of incorporation {in the case of a corporate enti iy}
or residency (in the case of an individual),

Where the Borrower 15 4 Corporate enlity, the obligaticns of the Borrower under this Desd
are, and will be, its direct, general and unconditional obligations ranking ahead of all its other

obligations and liabilities, present or future, actual or c:s:mtmgen% except for those obligations.

manﬁawmig preferred by law applving to companies generally.

Where the Borrower is & corporate entity, the Borrower has not taken any corporate action,
nor have any otbier steps beer taken of legal proceedings been started or (1o the kmwéadge
of the Borrower) threatsied against, -the Borrower for its winding-up, dissolution or

13
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reorganisation or for the appoiniment of & receiver, administrator, administrative receiver,
trustee or similar officer of it or any orall of 55 assely

Whiere the Bormovesr s anindividual, the Borrawer is ot barkiupt aor Rave any sfeps been
taken or legal proceedings sfarted or (1o the knowiedge of the Borrower) threatened against
the Borrower for the bankruptey of the Borrower or the reorganisation of iis: creditors and

assets and no wustee in bankru;rtcy custodian or similer has been appointed in relation o
the Borrower andior dver any of its assats,

Nolitigation, &rbitrabieh or ddministrative: proceading is laking place, pending o to the
knowledge of the Borrower, threatensd against the Borrower..

iis and will remain the legal and beneficial owner of the Property,

It has riot received or acknowledged notice of any adverse claim by any personin respect of
the Propierty or any interest in it

There'is no bfeach of any iaw or regulation which materially adversely affects the Charfged
Propserly.

There are no-covenants, agresments, reservations, conditions, interests, fights: ar other
matiers whatever which materi a!iy adversely affect the: ﬁharged Prsperty

No facility necessary for the snjoyment and use of the Charged Property is subject te terms
entiting any person o termrnaie oF f:ur’%aa s Use, .

Notfing has arisen- or has been created oris ‘subsisting which would be an overriding

[interest inthe Charged Froperty.

¥ has at all imes complied in all material respects with-all applicable Environmental Law:

‘Power to remedy

If the Borrower is-at any tme in breach of any of its. obligations contained in this Deed, the
Lender shall be entitled (but shall not be bound} to- remedy siuch breach and the ﬁmmwr.-zr

hereby irrevocably authonses the Lender and ds sgents 16 do all such things ‘néoessary or
‘desirable in connection therewith.  The: Borrower shall reimburse on demand the Lender én
&n indemnity basis for the: expenses of the Lender in so doing together wxih interest =g

provided in. the Facility Letter from the date of payment by the Lender untl the date. of

repayrent. The rights of the Lender contained in this clauss 8 are without, pre;ud;ce toany

other rights of the Lender héreunder. The. éxercise by the iermer of its fighis urider this:

lauseshall ot miake the Lender liable to account as. a meﬁg&gee irr possession,

Enforcement

Af any fifme afler the accurrence of;

[ay an Event.of Default;
{by &t Insslvency Bventy
=] “any event or the receipt by the Lender of any information or the c@msﬂg to the

attention of e Lender of any othér malter or thing whaisosver Which causes the
Lender to believe iaaimg reasmahy and - properdy) thet &l or-any pad of the
Sharged Praperty is in-danger of seizure; distress or other legal process or that &l

or any part of the Securily Interests created by-or pursuant to this Deed is,
otfierwise for 2ny reason whatseever injedpardy; or

[{}] a request from the Borrower 1o the Lender that it 'exertise any of its powers under’
' thigDesd
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the Security Interests oriested by or pursuant to this Deed are immediately enforceable and

the Lender may, without foficé to the Borrower or prior authorisation from any court in ils
absolute discretion:

(&) enforce gl or any part of that Security interest {at the times; in the manner and on
the terms it thinks fit) gnd téke: pnssessmn of and hold or dispose of all-or any part
of the Charged Pmperw {at the times, in the manner and on the tetmis it thinks fit
tincluding whethar for cash or non-cash consideration)), and.

{f ‘whether vrnot it-has appointed a Receiver or Admiristrator, exercise all or any of
the rights, powers, authorities and discretions conferred by the Law of Pf@;}%ﬂy Act
1925 {as varied or extenced by this Deed) on morgagees and by’ this Deed on z«my
Receiver or Adminigtrator or -otherise conferred by taw on morigagess or
‘Receivers or Admmssﬁm%m

Section 103 of the LPA shall not apply o this Dsed and the siatutory powers of sale and
appointing an Administrator or Receiver under Sections 101 and 108 of the LPA (as varied
and extended under this Deed) shall anse on e execution. of this: Deed and shall bedome
immediately- exercisable without the: restrictions containgd in the LPA as o the giving of
fiotice or cihenwise when the security mnsﬁtut&d iy this Deed has betome enforceable.

The statulory powers of sale; ieasing and accepting surrenders exerci isable by the Lender
uridsr his Deed are gxtended so as o authorise fhe Lender, whether i its own name or In
that of the Borrower, lo grant & lease or leases of the whale or any part or parts of the
freehad and b easehaid ;}rf:speriy of iha Borrower w:t%‘z wﬁai&wgr r;gms miatmg m &Ei’!m’ paftﬁ

m,rms af‘sti mmﬁmns imc uﬁmg tha paymani of mt}ﬁﬁy toa Eaasee b fenant on a sazrraﬁder}
and whether or not at s premium as the Lender finks it

No person desfing witti the Lender, any Administrator or Recelver appointed hereunder, or

its agents or brokers, ghall be concerned to enquire whether the security constituted by this

Deed has become enforceable, or whather any mwa‘r exercised or gﬁumaﬁm o be
exerised nas i}emmﬂ BRErCiSEbE, or whethsr ahy money remains due upen this Deéed, or

asto ihe ﬁemsmty or expediency of the stipulations and conditions subject towhich any sale
of-any Charged Property shall be made, or otherwise as to the propriety or regularity of aﬂy
sale of any of the Charged Property, o o see o the application of any money paid to the

Lender, such Admiristrator or Recéiver, or its agents or brokérs, and such déaling shall be-
deemed fo be within the powers hereby canferreﬁ and to be valid and effeniua% accoraingl .

None of the kender or the. Atimm;siraigr or Recdiver shall be lableto actibunt &b miongdges

A8y g}ﬁssassmﬁ in respect of all of any of the Chiarged Property nor shall any of them be liable.
for any loss upor realisall G?‘s of, arfor any neglect or defaull of any naturs whatsosver in

connection with, all or-any of the Charged Property for which & mortgages in. g@ﬁsegsscr;
might as. fsuszh_be‘: Rakte.

Administrator or Receiver

At any time after the securlty consiituted by this Deed becomes enforceable; or ai the
reguest of the Borrower, the Lender may without further notice; under seal or by writing

under hand of a duly authorised officer gf the Lender;

N appoint any person-or-persons to be an administrater of ther Borrmower pursuant o
the Insolvericy Act 1986 (the- ”Atfmmzstramf‘” thch axpression shall, where the
Bontext so admiits, include any person substituted a5 administrator under the power
hergin caontaingdy of

{E) Appeint any person or persons to.be & receiver or a receiver and manager. of all-or
any ;:aaft of the -Charged. Properly or the Borrower {the “Receiver”. which
expression shall, where e confext 5o admits, includé any person «subsiﬁéuﬁeﬁ a%
receiver or receiver and manager under the power hereit contained); and

T
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{c) {subject to Section 45 of the Insclvency Act 1886} from time o time remove any
pErson appbirted 1o be Administrator or Receiver and-anpoint anclherin his placs:

Where more than ong person is appointéd Adrministrater or Receiver, they will have power to
act separately (unless the appoimtment by the: Lender specifies to the contmry}

The powers of sale and appoinfing an Administrator or Receiver conferred by this Deed shiall
be in addition to all statutery and other powers of the Lender under the Insolvency Acl 1588
and ‘the LPA or otherwise and shall be exercisable without the restriclions contained in
Sections 103 and 108-of the LPA or otherwise.

The power to appoint an-Administrator or Retelver (whether conferred by this Deed or by
statute) shall be and remain exerciszble by the Lender notwithstanding any prior
appointmentin respect ofall.or any partol the Charged. ?f'mperty

Any- Administrator or Receiver shall be'the agent of the Borrower and the Borrower-shall be
solely responsibie for his acts and remuneration as well as for any defaults commitied by
h;rﬂ

Any Administrater tr Receiver shall in addition 1o the powers conferred o Riry in the LPA
-and- (af appicable) the: iﬁsaivamy Act 1985 have power fo-do all such acts and thi ings as-an
-absolute owner could do in the management of such of the Charged Property overwhigh he
‘15 appointed and in particular

(&) to lsase, sell or otherwise dispose of ahy interest i the whole or part of The
Charged Pmpﬁﬁyy

(b o Undertake or compléte any works of repagir, bullding or cevgloprient off 1Hg
Froperty:

&Y to grant or to accept surrenders-of any. leases or enancies aﬁec%mg tha Pcﬁ;ﬁ&ﬁy
upon such terms and subject to such conditions. as he thinks fit;

{dy to provide services and employ or engage stich managers, contraciors and other
personnel and prafessmna a:s*wsz:xrs o5 sch i:erma as he deems: éxpamem:

(&} to ihake such eledtions for value added tax Burposes 88 ke Minks i

{7 to charge and receive such sum by way of remuneration (in addition to all costs,

' charges and expenses incurred by him} as the Lender may prescribe or agree with

hlm

g o collect and get in such Chirged Property or any part. thereof and for that

purposs to make such demands and take. any proceedings as may séem expedient
aind 16 take possession of sich Charged Property with like Hahis;

(hy to carry on, manage, develop, reconstruct, amalgamate or r:iwefsfgs oF coneur in:

carrying on, managing, developing, reconstructing, ama gama’gmg or diversifying.
‘the business of the Borrowsr,

{iy to grant i)pt:{}ns and licences over all or any pari of such Charged F’mpeﬁyg sellor

‘conelr in-selling, assign or.concur it assigning, lease or. concur in jeasing and
“acgepl or Concur in dccepting Suitenders of idases 6f, all or any of such Charged
-Property in such manner and generally on-such terms and conditions as he thinks
it (hktures and s:s!aﬁi and machinery may be severed and sold’ separately from the
_premises in which they are contained without the consent-of the Borrower).and to
carry any such sale, assignment, iéasing or. surrender info. affeci Any such sale
‘miay be for such consideration as he shall think fitand he may promote or eoncur in-
‘promolifg & company to ‘purchiase the property to: be sold;
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Ao make any arrangement, selflement or compromise between the Borrower and

any ch&r’ person which he may think expadient;

fo appoint Mdnagers, officers, servants, workmen and agenis for the aforesaid
‘purposes 2t such salaries and for such pemmjs and on such terms as he may

determineg.

to iiake and effect such substitulions of'or improvements to the Equipment as he
riay think exgedient;

if Hie thinks L BUD without gzzf@;uﬁm o the sﬁdemmiy goftained nclsuse 12 In
gffect with ‘any insurer. any ‘poiicy or policies of insurance gither in lieu. or
satisfaction-of orin addition:- o such indermnity;

to exercise all powers provided for in the LPAIn the same way as if he had been
duly appoiited thefeunder; N

for any of the purpioses duthorised by this clause to rase money by borrowing from.
the Lender or from any ofhier person on ihe security of al-or any of ihe Charged
z’ﬂmgﬁer&y i respect of whigh he is appeinted uporcsuch terms (including, f the
Lender shall consent, ierms undéer which such. Sécurity ranks in priority to- ihzs
Deed)as he shall {hm}; fit

1o redeery any prior Security Interest @nid 1o seille and pass the docounts owhich
the Becurily Interest relates and any sccounts so-seiffed and passed will be
corclusive and binding on the Borrower and the moneys. so. paid will be desmed o
be an expenss propery Incurred by Fm and

todo all such ofher acls and things 45 hé may consider o be incidental or

conducive to any of the mattérs. or powers aforésaid or which g fawfully may or
ciin do s agent for e Boirower,

Application of procesds.

The Administrator or Receiver shall apply all monies received By Rim {olier than insurance

(@}
(b

(e
{d)

(e)

first il paying all rents, taxes, rates and outgoings affecting any Charged Property:

secondly ‘in’ paying ‘all costs; charges and ax@ensaﬁ of-and incidentsl o his
-apgmmtmenﬁ arid the axerdise of his psw&zra and all outgoings paid by him;

thirdly incpaving his remuneration (s agreed betwaer him and the Lender),

fotrthly in-or towards discharge of the Secured Liabilties in suchorderand marner

-as Lerider sl dei&mmze ayd

findlly iy paying aity surplis to the Borrower or any other person entitled to it

Neither the Lender nor any Adminisirator or Receiver shall be bound (whether by virtue of-
Bevtion. 108(8). of the LPA, which is hereby varfed accordingly, or otherwise] 1o pay. of
appropriatecany face;pt or payment first towards intérest rather than principal o otherwise in

any particular order as between dny of the Secured Ligbilifies,

Indermnity

The Borower hereby agrees to indemnify and hold harmiess the Lender and any
Administrator or Receiver from and against all sclions, daifms, expenses, demands dnd
liabiliies whether arising out of contract ¢r in forl or in any other way incurred or'which may

14
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at any time be.incurred by him or by any manager, agent, officer, servant or warkman for
whose debt, default or miscarriage be may be answerabie for anything done or omitted to be
dorie inthe Sxercise or purported exercise of his powers under the provisions of this Deed or
pursuant herelo,

Powers of the Lender

Atany time after the gecurity conslituted by this Deed shall havie become enforceable: the
Lender or any Administrator of Recever may disposé of any chattels of produce fousd an
any Property as agent for the Borrower. and, without. prejudice to @ny obligation to aucount
for the pmc&e:ﬁs of-any sale of such chattels or produce the Lender or the Administrator or
Recelver shall be indemnified by the Borrower against any liablity arsing fom such
disposal.

Al any time after the 'security constituted by this Deed shall have become enforceable or
after any powers conferred by any Security Interest | having. priority 1o this. Deed ghall have
become: exercisable the Lender may redeem such or- any -oftver prior Seourity ihferest or
procure the. transfer thereof lo itself and may sellle and pass the asccounts of ihe
encurnbrancer and. any account so setiled ang’ passed shail be conclusive and binding on
the Borrowes and all monies paid by the Lender 1o the encumbrancer in acoardance with
such ‘atoounts shall as from Such payment be- due from the Botrower o the Lender o

current accolint and shall bear intefest and be seclred gs part of the Secured Liabil fiies.

For the purpose-of or pending the discharge of any of the Secured Liabiliies the m;&der“may
convert any - monies received recovered or realised by the Lender-under this Desd {including
the proceeds of any previous conversion under this clausey from thelr existing currencies of

-denomination’info such oiher currencies of denomination as the Lender may think fit and any

such conversion shall be. efforted at the Lerider's then preua;igﬁg spol S&Emg rale of
axchange for Such olhier currency agamst the existing cutrency.. Each previous réference in

this clause fo-a currency extends to funds of that currency. and for the avoidance of doubl
funds of gne currency may be converted intp different funds of the same cUrrency.

Al monies received, recovered or realised by the Lender under this Deed (including the.

pmseeds of any conersion pursuant 1o clause 13.3) miay at ‘the discration of the Lender b
credited to any suspense or ammersmai account ard shall bear interest at such rate, i any,
as rhay be agreed in wiiting betweer the Lender and the Bofrower and may be-held in Such

account for 5o long as the Lender thinks fit pending the appiication from fime o time (as the

Lender shall be entitled to do as it may think fity of such monies and accrued interest therson
{ifany}in or towards the discharge of any of the Secured Liabilities.

Power of attorney; confirmation

The Borrower hereby irrevocably appoints the Lender and fointly and severally} sach and
‘avery Administrator or Recaiver of this Deed 10 be the alfornay of the Borrower and in its

name and on its behall and as its-act and deed or otherwise to sign, execuld, seal, deliver,
complete any blanks in and otherwise perfect any deed, transfer, assurance, agreement,
instrument or act which such. Adminstrator or Rzecewer or e Lender may consider

expedient in the exérdise of any of his or. its powers of In. respect - -of the Borrower's

obligations ‘uhder this Deed. The power of ‘attorney hereby granted i io secure the
performiance of obligations owed to the dorees wilhin the meaning of the Powers of Atforney
Act 1971

Thie Borrower covenants with the Lender and with. any Admimsirgtor or Recsiver that if
required to do so it shall ratify and confirm:

(&) all transactions entered intd by the Lender andfor any Administrator or Receiver in
i;he proper exercise of its or their powers in accordance with-this Deed; and

Ao
U £%
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{s] sl ransactions entered into by the Lender andior any Adminisirator or Receiver in
signing, sealing, daii ivering and-olherwise perfecting any. assignment, mortgage,
charge, security, docurnent or other act.

Independent and continuing security

This: Deed shall be in addiion 16 and independent of every other security arguaraniee which
the: Lender may at any fime hold for any of the Sscured Liabiliies and it)s hereby declared
that o prior security held by the Lender over the whole or any-part of the Charged Property
shall mierge’in the securily crea_ted by this Deed.

THig Deed shall vemaln in Rl lorde and ‘effedt 88 a conlinuing sécunty for he Sdoured
Lisbilies, notwithstanding any seftfement of atcount or intermeadiate pagmeﬂ% or ather
matter or thirg whatsoever, unléss and until the Lender discharges this Dead in writing.

Any release, discharge or setiiement between the Borrower and the Lender shall be deeried
conditional upon no payment or security réceived by the Lender in respect of the Secured
Lzat:« ities: being avoided or reduced or griered to be refunided: pursuant to any provision of
any snaciment relating 1o insolvendy, bankaiptey, winding-up, administration or receivership.

A, ﬁcswﬁhstanﬁﬁﬁgaﬂy s{ich release, discharge brogetiiement:

{a the Lender or its nominee shall be at berty to retain this Deed and the securily
' ereated by or pursuant to dhis. Dead, including -all cedificates and documents:
re atmg m mﬁ Si‘sarga%d Pmpeﬁy ar aﬁy g}ari %ham&f for: suah pem}c& as iha Lemjer'

am:;manae m; ;‘&ductem 518 mﬁ&f far re!us‘zd am;%

o) the Lender shall be entilled to recover: the valie or amount of such securily or
payment: from ihe Barmw&r subsequeritly as I suzzh -sefilement, discharge or
release had not ecouried and the Borrower EQE’EEG ‘witn thie Lender ascordingly and
charges the- ﬁharg% Ps‘x}ﬁzeﬁy anid the proceeds: Gf salz thereof with any liabiity
under this clduse, whether actual or ot ingent.

Fyurthegr assurancs

As and when reguired by the Lender, the Borower, &t its owr cost, shall execute such

-fuﬁh@er legal or other morigages, f:ha;gez; ar tranisfers in favolr of the Lender as the Lender

shiall from time o tsme redquire over all or any part of the. Charged Property,. or the property

_mtex‘ade{ﬂ to-be tHe subject of this Deed, further lo secure the pavment of the Secured
‘Liabilifigs, suchk firther merigages, icharges or transfers to be prepared at the cost of the

Borrower and to contain 2 power of sale and such other clauses for the benefit of the Lender

.25 the Lender may. reasonably require.

Indulgence

The Lender may. in its discretion grant fime or other induigence or make any. other
-attangement, variation or release with Bny person or persons net: paﬁy Bergto (whether or

not.guch person or persons are juintly liable-with the Borrowar) in respect of any of the
Secured Liabilities or of any other security therefor without prejudice mtharf to this Deed or to
{ha liability of the Borrower for the Secured Liabilities,

Costs

The Borrdwer shell pay dr feimburse o' the befdder and any -Administrator or Receiver on
demand, .on a full indemnity basis,-all costs, charges and expenses {including legal fees) in
any way incurred: by the Lender andgfor e Adminisirator or Receiver in relation to this Deed
grthe Charged Property onin p%‘ﬂi&(}fmg perfecling presenving.of &n%@mmg {ar aﬁemmmg fis]
do so) any of the Lénder's rights under this Deed of In suing for or recovering any: of the
Secired . uabf ities (includinig, without limitation;, ‘the cosls of any proceedings in refation to

this Deed of the Sacured Liabilities). )
i
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New accounts; set-off

IF the Lender recaives notice of any subsemuent ¢hurge or otherintersst affecting all or part
of the Charged Property the Lender may. open a new account or accounts for the Borrower in
its books and (withaut prejudice to the Lender's right | 0 combing accounts) no money paid 1o
the credit of the Borrower in‘any such new account will be appropristed towards or have the
affecdt of. ﬁxsahargmg any part of {he Secured Liabiliies: If the Lender does not open.a new
account or accounts immediately on receipt: of such netice then unless the Lender gives
exprass nolics to the contrary to the Borrower as from the time of receipt of such rHctice by
the Lender all payments made by the Borrower to-the Lender in the absence of any express
appropriation by the Borrower 1o the condrary shail be freated as having been credited to-a
rigw account of the Borrower-and not as having been applisd in reduction of the. Secured
Lisbilities.

i the Lender shall hiave more than ohe account for the Borrower in its books the Larder may
at any time after the securfy constituted by this Deed has become enforceable or the Lender
hias received nolice of any subsequent charge orothér interest affecting all or any part of the
Charged Property and without prior notice in-that behalf forthwith fransfer alf of any. part-of

the balance standirig to the credit of any such acoount to-any other such. account which.may
‘be in debit but the Lender shall notify the Borrower of the transfer having been made.

The Lendar may from time (o time without nictice and both before and after demand set off
any matured obiigation due frém the Borrdwer 1o the Lander under the Finante Documenis
agamaﬁ any roatured apl egatzom owed by the Lender to the Borrower.

Miscellaneous

“The benefit of this Deed will be held by the Lerider-oh. and subject to the terms of the.

Fmama Documernits as seaursiy fc;r ihe Secured Liabilities.

A certifidate by the: Lender 4510 any amount for the Hme being dusio U from the Borrower

ghall be contlusive evidence of the amount o due in the absence of dny manifest grror;

Notices

Allnotices, requests demands of olher communications o or upon the. respactive gﬁr’ﬁs&-

hereds shall be de&meﬁ {o have beeri duly givén or made when delivered persohally or by
lstier by fi rstclass past to thie other party at its address or by fax 4s set out below:

{23 i 1o the Borrower — the dddress sbove,

{8 If to the Lender - the address below

Proof of posting or despatch of any nofice or communication shall be deemied o be proof of
receipt:

() in'the case of & lefter, two Business Days sfter having been posted;

{6} Inthe-case of a facsimile, when received inlegible form.

sha Hon y be deemed de ivered wﬁen_acmei ¥ rﬁamvaﬁ by z:ha_ &enﬁef
Rights curmulative

The rights and powers which this Deed confers on the Lender are cumuiative, may be
exercised as offen as the Lender considers: apgmpnaﬁe ard ara i acis:iltim o iz raghts am’i
powers under the ‘general !aw Thie fights of the Londer {wﬁeihef arising under this Deed or
undar the general law) shall nat be capable of being waived Or varied otherwisé than E:sy ar
express wayer of variation in writing, and, in particular, any failure to exercise orany dela

17
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in:exercising any such right-shall not operate as a variation or waiver of that.or any other

such right; any defective of partial exercise of any such right shall not-preciude. any other or

furiher exercise of that or any other such right, and no gct or tourse of conduct or ‘hegotiation

o its part or on iis behall shallt in any way prec ute the Lender frﬁm exercising any such
:raght or constitlite a suspansion oF vanatsm ofany 5uth nght

Lonsolidation

The restriction on the right of consdlidating mortgages contained in Sestion 93 of the LPA
shall not apply to this Deed.

Mo set-off

The Borrower waives any right of set-off it may have now or. at arny tme in the future in

réspéct of the Secured Liatilities (including sums payable by the Borrower unider this Deed).

Assignment and transfer

The Lender may al eny tme {without the consent of the Borrower}, assign or transfer the
whole orany partof its rights under this Desd toaiy pars:m

“The Borrower may fiot assigh any of s rights or fransfer any of its obligations under this

Desd of entier inty any transaction which would result in any of these nights or obligations
passing o another pefsorn,

Disclosure

The Borowsr hareby congeénts o the disclosure by the: Lender of any information about il
triis Deed, the Charged Property and the Secured Liabilitles:

1o any person o whon the Lender has assigned or transferred or proposes or may propuse
to-assign or transfer athor any of s ﬁghts and benefits under this Deed or the Secured
Liasilives; or

iza any person with whorn the Lender has enfered or @mpﬁaas O May propose o enter into

any-contractial artanigementsin. cgnr*sef:iam with this Deed or the Sedured Lisbilies, or

to any subsidiary or agent-of the Lender.

Severdbility

Ifany of the provisions of this Deed is. or becomes invalid of unenforceatle, the validity and’
enforceabilify of thé remaining provisions shall not be affected or impaired thereﬁy

Feleage

Subjedt fo clause 15,3, updn the expiry of the Security Period (but ot otherwise) the Lender
shall atthe reguest and cost of the Borrower, take whatever action is necessary lo release

thie Charged Property from the security constitited by this Desd:
Counterpars

This Deed may be exetuted in one or more counterparts all of which ‘when taken together
‘shall be desmed to constifute one and the sameinstriment.

Joint and several Hability

1 there shall be more than one person named-as Borrower, then each person shall be jointly
-and severally liable for their respective obligations and Eaai}ﬂmes arising under this Deed. The

18
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32
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Lender may release or discharge any party from this (or any other) Deed or accept any
composition -from or make: any arrangemenits with any of them without releasing .or
discharging any other party.

Governifig law

This ﬁeed {mc Ltt:%:ng any nwn—mntractua abl:gatwns ar;smg uut ofor in cmﬂnescimn with the

Enforcement

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in
conmection with ihis Deed (mc&umng a dzs;mte regardmg the existence, valaziaﬁy of termination
of this Deed and inciuding any fion-contractial obligations arising cut’ of: arin connection with
the same) (a "Dispute™).

The parties agree that the coufts. of England are the most: a;apmpnate and convenlent couds
“to-setile Displtes and 3a:cafc§mg v-no party will argue to the confrary.

Clauses 32:1 to 32.2 (inclusive) are for the benefit of the. Lender’ oniy.. As a resull, The

Leénder shall not be pravented from takmg g}mce&dmgs re ating foa Bﬁsmﬁe in anyr oiker
courts with jurisdiction. . To the extent allowed by law. the Lendér may take concurrent
proceedings inany number af Jurisdictions:

IN WITNESS whereof this Deed has been executed by the Borrower and is-intended o be and is
hereby delivered as @ deed the day and year first above written and has been signed on behalf-of the

Lender..

EXECUTED as'a DEED and y
DELIVERED by ¥
J B PROPERTY L.TD

acling by a Director.

in the prasence of

Withess signature: _, w

Witnessname: 5.7 SANSELS

Address: Bin4E HOwEE
. Lpoe e W uﬁxm@@_@. Rio ARy
Gecupation: Blamety  REL \RY

soheihr
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The Lender

EXECUTED as a DEED and
DELIVERED by
KUFLINK BRIDING LTDY

i e presence of

Witness signature;

Whitness fame
Addragy:

Cicupation:
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