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A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

BALANCE SHEET
28 FEBRUARY 2022

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than
one year

PROVISIONS FOR LIABILITIES
NET ASSETS

28222
£ £
787,290
787,290
3,600
98,172
101,772
270,128
(168,356)
618,934
(405,350)
(149,585)
63,999

The notes form part of these financial statements
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28.2.21
£ £
807,023
807,023
3,600
94,021
41,937
139,558
314,408
(174,850)
632,173
(396,156)
(153,334)
82,683
continued...



A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

BALANCE SHEET - continued
28 FEBRUARY 2022

28.2.22 28.2.21
Notes £ £ £ £
CAPITAL AND RESERVES
Called up share capital 10 100 100
Retained earnings 1M 63,899 82,583
SHAREHOLDERS' FUNDS 63,999 82,683

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 28 February 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 28
February 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not heen delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21 November
2022 and were signed on its behalf by:

A Carnelley - Director

D Carnelley - Director

The notes form part of these financial statements
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A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

STATUTORY INFORMATION

A & D Carnelley Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address are as below:

Registered number: 07966744

Registered office: 1 Rookery Nook
Gatesheath
Tattenhall
Cheshire
CH3 9AH

The presentation currency of the financial statements is the Pound Sterling (£}.

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

TURNOVER
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

GOODWILL
Goodwill, being the amount paid in connection with the acquisition of a business in 2012, is being
amaortised evenly aver its estimated useful life of five years.

INTANGIBLE ASSETS
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at
cost less any accumulated amortisation and any accumulated impairment losses.

TANGIBLE FIXED ASSETS
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Plant & machinery - 20% on reducing balance
Tractors - 20% on reducing balance
STOCKS

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Fage 3 continued...



A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debters and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effeclive interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assats classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liahilities, including creditors, bhank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligaticns to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.

Fage 4 continued...



A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

ACCOUNTING POLICIES - continued

TAXATION

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured using
tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recegnised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS

The company operates a defined contribution pension scheme. Contributions payable to the company's
pension scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2021 -6 ).

Fage 5 continued...



A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

INTANGIBLE FIXED ASSETS

COST

At 1 March 2021

and 28 February 2022
AMORTISATION

At 1 March 2021

and 28 February 2022
NET BOOK VALUE
At 28 February 2022
At 28 February 2021

TANGIBLE FIXED ASSETS

COST

At 1 March 2021
Additions

Disposals

At 28 February 2022
DEPRECIATION

At 1 March 2021
Charge for year

At 28 February 2022
NET BOOK VALUE
At 28 February 2022
At 28 February 2021

Fage 6

Goodwill
£
20,000
20,000
Plant &
machinery Tractors Totals
£ £ £
619,133 1,197,395 1,816,528
60,489 193,300 253,789
- (76,700) (76,700)
679,622 1,313,995 1,993,617
345,079 664,426 1,009,505
66,908 129,914 196,822
411,987 794,340 1,206,327
267,635 519,655 787,290
274,054 532,969 807,023
continued...



A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

28.2.22 28.2.21
£ £
Trade debtors 98,172 85,934
Other debtors - 8,087
98,172 94,021
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
28.2.22 28.2.21
£ £
Bank loans and ocverdrafts 21,158 -
Hire purchase contracts (see note 9) 130,732 160,671
Trade creditors 24,876 51,333
Taxation and social security 25,354 30,943
Other creditors 68,008 71,461
270,128 314,408
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
28.2.22 28.2.21
£ £
Hire purchase contracts (see note 9) 405,350 396,156
LEASING AGREEMENTS
Minimum lease payments under hire purchase fall due as follows:
28.222 28.2.21
£ £
Net obligations repayable:
Within one year 130,732 160,671
Between one and five years 405,350 396,156
536,082 556,827

Hire purchase contracts are secured by a fixed charge over the assets purchased.
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A & D CARNELLEY LIMITED (REGISTERED NUMBER: 07966744)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

10.

11.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 28.2.22

value; £
100 Ordinary £1 100
RESERVES

At 1 March 2021
Profit for the year
Dividends

At 28 February 2022
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28.2.21
£
100

Retained
earnings
£

82,583
42,516

(61,200)
63,899



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



