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BNI Staffordshire Ltd

Balance Sheet
31 March 2019

2019 2018
Note £ £
Fixed assets
Intangible assets 5 13,000 26,000
Tangible assets 6 500 500
13,500 26,500
Current assets
Stocks 1,505 1,009
Debtors 7 7,005 168
Cash at bank and in hand 13,527 12,226
22,037 13,403
Creditors: amounts falling due within one year 8 41,664 43,494
Net current liabilities 19,627 30,091
Total assets less current liabilities (6,127) (3,591)
Net liabilities (6,127) {3,591
Capital and reserves
Called up share capital 100 100
Profit and loss account (6,227) (3,691)
Shareholders deficit (6,127) {3,591)

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies’ regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of [reland'.

In accordance with section 444 of the Companies Act 2006, the profit & loss account has not been delivered.

For the year ending 31 March 2019 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Dircctors' responsibilitics:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .



BNI Staffordshire Ltd

Balance Sheet (continnea)
31 March 2019

These financial statements were approved by the board of directors and authorised for issue on 2 September 2019 , and are
signed on behalf of the board by:

Mr R L A Altham

Director

Company registration number: 07890432



BNI Staffordshire Ltd
Notes to the Financial Statements

Year ended 31 March 2019

1. General information

The company is a private company limited by shares, registered in England and Wales, the registration number is 07890432 |
The address of the registered office is 29 King Street, Newcastle Under Lyme, Staffordshire, STS 1ER.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis. The financial statements are prepared in sterling,
which is the functional cutrency of the entity. Monetary amounts in these financial statements are rounded to the nearest £.
Going concern

At the balance sheet date, the company’s liabilities exceeded its assets. The company has received assurance from the directors
that they will continue to give financial support to the company for twelve months from the date of signing these financial
statements. On this basis, the directors considers it appropriate to prepare the accounts on a going concern basis. However,
should the tinancial support mentioned above not be forthcoming, the going concern basis used in preparing the company's
accounts may be invalid and adjustments would have to be made to reduce the value of assets to their realisable amount and to
provide for any further liabilities which might arise. The accounts do not include any adjustment to the company's assets or
liabilities that might be necessary should this basis not continue to be appropriate.

Judgements and key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely equal the related actual
outcome. The key assumptions and other sources of estimation uncertainty that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are as follows: As described in the
accounting policies of the financial statements, depreciation of tangible assets has been based on estimated useful lives and
residual values deemed appropriate by the directors. Estimated useful lives and residual values are reviewed annually and
revised as appropriate. Revisions take in to account actual asset lives and residual values as evidenced by disposals during
current and prior accounting periods.

Revenue recognition

The turnover shown in the profit and loss account represents amounts invoiced for work done during the year, exclusive of
Value Added Tax. Turnover comprises the value of sales (exclusive of VAT and trade discounts) of services provided in the
normal course of business. Turnover in respect of service contracts is recognised when the company obtains the right to receive

consideration for services provided.



Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of
tax expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting
date. Deferred tax is recognised in respect of all material timing differences at the reporting date. Unrelieved tax losses and
other deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing ditference.
Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful life of that
asset as follows:

Goodwill - 20% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of an
intangible asset, the amortisation is revised prospectively to reflect the new estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and impairment
losses. Depreciation Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over
the useful economic life of that asset as follows: Cherished registration plates - 2% on cost.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior
impairments are also reviewed for possible reversal at each reporting date. For the purposes of impairment testing, when it is
not possible to estimate the recoverable amount of an individual asset, an cstimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets that
includes the asset and generates cash inflows that largely independent of the cash inflows from other assets or groups of assets.
For impairment testing of goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to
cach of the cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the company are assigned to those units .



Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, and other costs incurred in bringing the stock to its present location and condition. Estimated selling price is the
estimated proceeds from the szle of stock items, less all future costs to completion, costs to be incurred in marketing, selling
and distributing.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial liabilities or equity instruments. An equity instrument is any conlract that evidences a residual
interest in the assets of the company after deducting all of its liabilities. The basic financial instruments of the company are as
follows: Debtors Debtors do not carry any interest and are stated at their nominal value. Appropriate allowances for estimated
irrecoverable amounts are recognised in the Profit and T.oss account when there is objective evidence that the asset is impaired.
Cash at bank and in hand This comprises cash at bank and cash in hand. Trade creditors Trade creditors are not interest bearing
and are stated at their nominal value.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided.
Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future payments or
a cash refund.

4, Employee numbers

The average number of persons employed by the company during the year amounted to Nil {2018: Nil).

5. Intangible assets

Goodwill
£

Cost
At 1 April 2018 and 31 March 2019 65,000
Amortisation
Atl Apnl 2018 39,000
Charge for the year 13,000
At 31 March 2019 52,0000
Carrying amount
At 31 March 2019 13,000
At31 March 2018 26,000

Goodwill relates to the excess paid by the company over the value of the assets and trade acquired. The directors consider the
useful economic life to be 5 years.



6. Tangible assets

Cost
At1 April 2018 and 31 March 2019

Depreciation
At1 April 2018 and 31 March 2019

Carrying amount
At 31 March 2019

At31 March 2018

7. Debtors

Trade debtors

8. Creditors: amounts falling due within one vear

Trade creditors
Social security and other taxes

Other creditors

Cherished

registration plates

£

500

500

500
201% 2018
£ £
7,005 168
2019 2018
£ £
11,590 10,723
1,070 1,087
29,004 31,684



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



