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Registration of a Charge

Company name: TLU CONTRACTS LIMITED
Company number: 07890182

X67MEMWO

Received for Electronic Filing: 31/05/2017

Details of Charge

Date of creation:  22/056/2017

Charge code: 0789 0182 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07890182 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07890182 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7890182

Charge code: 0789 0182 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd May 2017 and created by TLU CONTRACTS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 31st May 2017 .

Given at Companies House, Cardiff on 1st June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TLU Contracts Limited

i

HSBC Bank pic

Debenture

Registered ot the Compenies' Registee on the
Dy af

Form ofcharge filed at HM Land Begistey under referenee MO0 12T
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This Debenture by way of deed made the 474 ndn ey of

[
vl
W“‘_
el Bt

Between (1) TLU Contracts Limited
Munther Q7800381 (the " Compaas™ and

{2 HEBU Bank pir ("the Bank") frepisterad in England sumber 14259 whose sdidress for service for entry on the
register 152 Securities Processing Centre, PO Box 6304, Coventey, CV3 WY

WITHESSES us follows

Bishemtore as sevority for the Dol

I ~This Debenture shall be security for the paywent and dischargeof the Debt mentioned in Clauss 2 beliw,
2 “The Dbt is all toney and liabilities whatever, whnever and howover incurred whether now or in the

finmre due, or becoming due, from the Company to the Bank (“lhe Debi™).

This includes, bt is not limited to;

(@) overdrafts, foans or other facilities and further advances of money,

by guarantees and indemnities to the Bank and any of the Conpanry's ather comtingent Babilities:

(e} discount, commission and other lawful charges and expenses;

() interest i accordance with any agreement between the Compiny and the Bank and, if there is no
agroement, interest on any money and liabitities due from the Company at an annual rate of 3%
above the Bank's base ratg from e to time computed and compounded monthly and/er according
tir the Bank's ther current practice. Iiterest as above applies before and affer any demand or
Judletnent, '

(&) money agried o be pridd by the Comtparny under Clapse 25 below,

The Agrecment to pay the Dby

3 The Company agress to pay and discharge the Debt when the Sin s due to be paid and discligrged, It
acknowledges that the Debt shall, in ihe absence of express written agreament by the Bank to fie contrary,
be dueand payable o the Bank upon demand,

Security givon over the Campany's Assets

4, The Comipany, with full litle guariites, and as security for the payment and discharze of the Dabt,
tharpes:-

{8} By way of legal morigage all freelold (inchiding coniimenhold) and teaschold Tand uow vested in the
Company together with all butldings fixtures, fittings and fived plant and machinery aow or gt any
tine afterwards on it This includes {withoul Hmitation) the tand descritied or referred toin Parl 1 of
the First Schednle below subject only to the other morigages or mattérs (if ahy) mentiosied in Part 2
of the First Schedule bolow. '

{b) By way of Tirst fixed charge, the chattels (including all additions and improvements to, und.
replacements of, them from time to time), securitics, intellocmal property and/or other prapey
mentioned in the Second Schedule below, '
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{€) By way of first lixed chavpe (excepl as already charged above): -

(i Allthe preseai and futire right, ttle and inierest of the Company in or to any freehold
{(including cormimonbioldy or ieasehold land or ofher immgvable property wheréver sitpated
and all fixtures, fittings and fixed plant and imachinery now ot at any time aflerwards on it.

(i1} All chateels now ar atany time aficrwards betonging 16 the Company. This exchides any of them
for the time Yeing fonming part of the stotk i frade or wark-in-irégress of the Comipany or

avhicl ave, for the tie Béing, olherwise effectively thatjged by way of Tegal wonigage or fxed
charge by thiz Debenture,

{iil}y Thelbenefi of 2l rights, ltconces, guaramees, rentdeposits, contracts, desds, andertikings
ang-warrantizs relating fo any Lt or other property memtioned abové-and/on o any rade v
Dusiness from Hime totime carried on by the Compiny.

x’)fm book debits and other debis and monetary clatmsand any roos, licenee feos or other pavmenis
due from any lessee; licensee or occupier of any immovable properly wherever situated now or
at any time afterwards due owing ar incorred to the Company. In addition, the Tuil benefitof
all guaraniges and securities for (hem and all liens, reservations of rifle and other rights
enabling the Company o enforc any such debis or claims foollectvely calted the "debrs™),
This exchudes such debis snd claims (if any} as the Bank may from time to time have apreed
in writing with the Company which shall niot be sabject fo this fixed charge and also such
debts and claims as are charged in accordance with paragraph (v) below.

¥y Any credit balance onany account of the Company with the Bank.

(viy.  Any credit balance on any docount of the Company with any bank (other than the Bank) or
othor perdon.

tvit) Al goodwill and vncalled capital for the fime baing of the Qﬂmmn}

(vitiy Al stocks, stiares, debentures, bonds, loan capital and other scourities of any description of
way other person (inchuding, withow Hmitation, any subsidiary or subsiciary vndertaking of
the Companyy, Toaddithon,

{ay all rights to subscribe to oF gonvert other securkties into oF olherwise acquite Aty such
SECUITHES NOW or atany tire afferwards belonging to the Company,

@ all devidends, intersst antd other idcone and all ollier rights of whirtsover kind deriving
from. or incidentad o, any.of these {logether with vy securities mentioned o the Sesond
Schedule below, wﬂmhs’ci}f catled, the "securilies”),

{13 Al letiers patent, trademarks, service matks, designs, utidity inodels, copyrights, design rights,
applicitions fot registration of any of them dnd the dght toapply for thens in any part of the
worle, Tn addition, moral rights, invéntions, confidential information, know-how and rights
of & similar nature Arising or subsisting aryiwhers fithe world invelafion s all ordny of the
‘ebove (whether ropistered or unregistered) now or at any time afterwards belonging to the
Company {ogether will any of the same wendioned e Second Sohedule below,
‘illectively called the "intellectuat property™).

{x} All policies of life insurance or-assurance and all rights and claims to which the Company is.
now, ormay at aony fune sfierwards, becorse entitled in relation o the praceeds of thew or of
any other policies of inarance of any description (ncluding, withont limitation, fhe
{nsurances mentiened in Clavss 8(3) below?,

(=i AT rights and other property o which the Comipany i now, or may at any {ime aRerwards,
beconic entitied a8  resiit of, or In connection with, any procesdings threatened or
commenced wnder the Tnsolvency Act 1986 drany similar legistation i any '}m‘i&di@ti@ﬁ

{xii) The beaefil of all agreements Tor (he peovision by the Company te any persan of any loan or
gredit of other flnancial accommadatitn of any descripfion {mciudmg, withour Himitation, any
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{inance leases and hire or hire-purchase agreemenis) now, or al any time afterwards, entered
inio by the Compony;
(atdy  The proceeds. of sale of aiy property mentiohed ghove,
1y By wavaof Aeating charge, all the undertaking of the Company and all its property whatsoever ard
whiresoever both present nd fuwre. This will vt Tnchude any part of the same which s, for i’m
time being, effectively charged by way of legal morlgage o fived charge by this Debenture and
revogiised as effectively socharged under the laws of e jurisdiction it which the samg is situaied.

The property referred to it paragrapls (a1 (0] {¢) and (d) above is collectively called tie "charged
property”, The property refecred to in paragraphs (a) (b} and (¢} (ozether witk any propetty for te time
being effectively charped by way of fixed charge by the application of Clavse 5 below) is-colléctivily
called the “fixed ¢ harged property’.

Bank's ability 1o convert Floating Charge

5. he Bank may, by notice in wriling fo the Company, convert-the floating charge created by Olanse Hd)

al:ﬁmc inte 4 fixed charge inrespect of such of (he property of the Comnpany as may be specified in socl:

motice, 1Lmay do g,

(i} onthe happsmzag of dny of tha eveny mentioned in Clause 11 helow, or

{il} it appears to the Bank that such property is in danger of seizure, distress, diligence or any other form
of legal process or that the sanw, arid/or the secniity now created in respect of it, {s otherwise in
Jeopardy.

In etther event, the ability of the Company t6 deal i any way Wil such property shall cease

except to the extent that the Bank may otherwise agree th wiiting,

Restrictions ou Company

i The Company shall not, excepl wiih the prior written consent of the Bank: -
(3} wreale, or attenupt to create; or altow o subsist over all or any-of the oharsed PEODERY, Af moTigags,
~ ¢harge, Hen, pledge or other security other than this Debenfre and the MOMZAEes OF matlers.(if any)
rientioned in Pant 2 of thie First Schedule below; or
(b allow any angible progerty, forming partaf (he fixed charged properdy, to leave the possession of the
- Company (excapt for the purpose of nécossary repair or maintenance) or 16 be used by any persan
other than the Company or for any povpose other than in connection with the business of the
Company, or-
{c)  release, exchiange, compound, set off, grant time or agree o any oter arfangement in respect of, ot
i sy other way denl with, all or any of the debts except as exprossly allowed by this Debeutire; or
(d} part with, hire, lend, sell, assipn.or dispose of all, or aivy pact of {or any right, titde or fnlerest (), the
fined charged property or all, or (except by a sale or disposal in the ordinary conrse of the Company
business and for the purpose of carrying on the satme) any part 6 the remainder of the charped
DEOpery.

Land Registry Resdviction
1. Trsgipoct ol alty partof, ov intersst in, the Osed charged propery title 1o whicl is or becomes registered a1

HA Land Regisiry, the Comipany applies 1o MM Chiel Land Regisirar i enter the following eestriction on
the Proprictovship Repister of the tile of all such property: -
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“No disposttion of the mgistered estale by the proprictar of the registered estate is o be registered withowt

awritien conseni signed Bi the propristor forthe time being of the charge dated E;WZ e YT
in-favair of the HSBC Bank ple referred {0 in the Chaiges Register.” e

Company"s Oblipations to the Bank

8, Until this Debenture is-dischaged the Company will: -
(A} (§) Insure, and keep insured, the charged property with such ingurer and agninst such risks and ir
sich amounis and otherwise upon sich 1omy a5 te Bank may ressonably require. 1 the
Bank makes no requirement, then in secerdanos with-accepted prudent husivess practice from
time to'time in regpoct of property of the same Lype

{it} Punctually pay all preminms and other monies necessary for keeping up such ingutsnces o any
other fnsurance refeered 1o in Clause 4{g){%).

(i} See that the interest of the Batk Is noted upon all policies of such insurance or (if the Bank
reasoenatdy so requires) that the policy is held 1o thejolnt names of the Company and the
Bauk.

(iv)If the Back reasonably requires, produce @, or deposit witk, the Bank all such policies and the
receipts for all preminm and other payments necessary for offecting and keeping up sush
policies.

{v) Promplly notify the Bank of anything which may giverise to a elaim under such potioyfies) and
ensurs that nothing is dore or not done.ss consequence of which any such palicy might be
adversely affected or which may increase the prominm payahls,

{vi}Natify the Hank prior to taking any steps 10 opeil a1 sccoinit with any bank {nther than 1he Baak)
or oilier porson.

It is-ngreed (whother or not thig Debonfie shial] hive hecone enfaiveabie thal: -

(1) The Bank may (but without being vader any duty fo do'so and if it reasonably congidérs it
nocessary o so) dtself effect such inswrances. 111 does 0, the Company shall be Tiable i
the Bank for the expenses incwrred by the Bank in doing so.

fii} AIE Fums aa awf e pﬂ}fabia u:ssﬂm any sucE ;méu.ms ofi msurance gl 1:3! f {Sﬁbjﬁm b aaay piior
iflu Ha nk hy the insurers then 1Em_(”ampam ﬁhali bt: t.msﬂs:.e @f ﬂmmi‘m mL, &cmf t _@E‘ ﬂm_iﬁaﬁh
angd shall. aceount to the Bank accordingly, The insurance monies shall at the option of the.

Baitk be applied {subject to Clanse 28 below) in or towards the payment or discharge of the
I}mbi or it inaking good or recouping expenditure in r@;pm of the loss or damage for which
such monies ard rpceived
(b {1 Keepall boildings on any land charged by this Debentee snd a1 fxtues and plant and
) schinety on and inthem (and all other angible property comprised innthe chiarged sioperty)
i good and substantial vepaty and condition.
Ly Whenever aoy of the sabd bulldings, fioduees, Btings or plast and machinery are destroved,
damaged or deteriprates, immediately repair, replace and make good the same, Ifthe |
Company shiail fail to do so, then the Bank shall be &nﬂituﬁ {Bint not boused) 1o do so instead..
(e} blot withoo! the prior weilten consent of the Bank: -

(i pull down or romove te whole or any part of sy builings fmmmg part of the land charged by
{lug Debenture;

{ii} sever oronfis or rewove any of the fixares o filtings: or

teity) except for the purpose of effecting necessary fepairs o themn or of replacing the same with
mew oF improved models or substitutes, rémove any of the pla ni and machinery belonging to,

or i use by, the Company,
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(e (i) Carry on any trade, business or agriculiural use on any bantt noow o afterwards esed by e
("mmgm for the purposes of trade, businéss or agricalture. 1 shall do 5o in-accordance with
the standards of good manageinent frou time to time current in the toade or business or {in
the case of agricultural use) with the standards of good husbandry, from lime ¥ time, Tt shiall
also dlo 50 in accordance with the suthorised plafming wse of stchk fand.

(i Obtain, maiuiain and comply with a1l licences, consents and other authorisations {including,
withent Himuation, environmental permls] and effect all regisirations which miay be nécessary
or desirable in refation to all or any part of the charged property or any business or oilicr
potivity, from time to time carried on By the Compeny.

{g) Notwithout the prior written consent of the Bank: -

(i} carry oul, or allow to be carried out, on any fand clarged by this Debenture, any development ug
defined in the Tows and Cowntry Planning &gt 1991,

iy onterinin auy dgreement under Section 106.of tie said Act; or

iy change: or aliow to be changed, tie vse of any such land.

(£ {1} Observe and performall covenanls, stipulations snd conditions which from time 1o time affect
' the use or possession df (he charged property whether arising nnder any bease, Commonhoid
Community Statement, or other azreement urider whick the charged property i3 held,
(1) Punctually pay all rents and other payments becoming due; or to become due, nnder any leass,
Commonhold Cotmnunity Staternéid or oibicr agreement mentioned above,
(i) Tfthe Bank so requires, produce fo the Bank evidence sefficient 1o reasonabl y satisfy it thar
Lhe requirernents mentioned above have begn canmphied with,.
(g) {3} Comply with all statutory and othier regulations affee! ting the charzed propetty. This will include
all envivamieenial laws and environmental permits dpplicablé from fme to tue wall or any

part of the charged property or any business or other slivity from time 16 Y carried 6o by
thie Company,
{1} Not allow any circomstances to arise which could lead: -

{d}  Tany gornpetent mutliority or oiher person taking action, or making a.clatm uader any
envirgniverdal Tnvs (including (he requirement to clean up any contaminated land or the
revocation, sugpension, variation or noi-rencwal of any enviromnental permify, or

(b} o ihe Company having to ke adtion (o prevent the possibifity-of any such action or
claim.

(i Indemnify cach of the Bank, the Administeaior or Receiver (and their respective olficers,
agents and delegates) egainst all costs expenses and labilities properly incnrred {directly ar
Jindirectiv) asa result of any non-compliance or alleged no-complianee with any
cenvironmental laowvs 1 relation to all or any partof the charged property or aay thing dewie gr
nod done on it
thy  diy Within days afier becoming aveare of the sawe, givefull particulars to the Bank of Any notics,
order, direction, desigmation, resolution or proposal affecting all or any part of the chisrged
priperty o1 (i the casy of any land} the locality in which it is siiuated, given or made by any
planning authority or other public body or anthority whatsoever. {including, withour
Hmitation, any Heensing aothoriivy,
{iiy i the Bank reasonably requires, irmnediatcly; i st the cost-of the Company, take all
_reasonable and TIECESSATY SLEps 1 comply wﬂh any of the fiaters mentioned in (R above
aad mgke {or join with the Bank in makisg) such abections of ns;mscnmtmm A5 ey
repsonably be availabde in respect of them,
{1y Permit the Bank, its agents and any person authorised by it, 10 enter on arty land-chavped by ihis
Debentnre or on which any other part of the fiked charged property is situated, at all reassnable
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times and on reasonable notice (except it case of emergency) for the purpose of ingpecting or

valuing any.of the fixed charged property and if'the Bank calls Tor such a valuation (which it is

enfitlerd 1o doy thar shail be g0 the sxpense of the Compary:
{3 Mot without the prior wrilien consent of the Banlc -

(i) grant or vary, or agree o grantor vary, any leence or fenancy alfecting any land charged by
this Debenture; ' '

(i) exercise the powers of leasing, or agreding to lease, orof secepting or agresing (o ancept
surrenders of leases, conforred by Sections U9 ar 100 of the Law of Properiy Acl. 1925

(i) inany other way, dispose, or agree 1o dispose of, orcreate, any legal or equitable estaie or
interest in-any land charvged by tds Debenture:

{ivincgotiate, seliloor waive any olain for [oss, damage or olbier Sompensation (inchding swithow
Hmitation corpulsory purchase compensation) dffecting any fand charged by this Debenture;
£

(v apply for an dmprovementor other grant or do anything. which mi ghit result fnany band chisned
by fiis Debenture being sublect to any staluiony charge.

(kY Ensure that, without.the prior writien consent of e Bank: -

{1} mo pérson other than the Company shall he registered voder the Land Registration Jegislation in
furce trom time to time 35 proprietor of any land charped by this Debenture;

1) ne person shatl beeome éntitled to any. proprictary right or interest which may adversely affect
thee value of such Tand (unless such envitlement exisie o the date of iy Deberdure or 8¢ Hie
time of the acquisition of such land by the Company) and the Company shall indeinnify the
Bank for all expenses reasonably incurred by the Bank in Todging from time 1o time cautions
oF niotioes agaitst the registration of gile 1o iy such fand.

() () Permamently keep afl tavgible movesble property foriving part of the fixed chargad propery at
the premises [iFany) specificd in the Secood Schedule below orat such ather premises asthe
Bank may from time 16 thine reasonably approve in wiffing,

{ity Keap such fixed charged property within England and Wales and fotify the Bank apon request of
the focation of such fixed chirged property from time o time,

(iiy Upon written notice frorm the Bank, keep such fixed charged property at the premises so
netified or at such ofher premises 45 may be reasonsbly authozised in writing by the Bank

(iv)  Pay all cosis for the relocation of any of the fixed charged property,

(m} See that thete is fxed 1o all tangible moveable property forming part of the fixed charized propesty i
a-promingnt position a:plagoe containing the following words: -

CNCHTCE QF CHARGE
This propenty and accessories are subject to'a first fived charge b favenr of HEBC Bank ple®
or in such other form as the Bardk imay require.
() {1y Get mosnid realise the dobts in the ordinary conrse of its business (which shall fiet extend fo
selling or assigning or in any other way factoring or discounting them).

(i) Pay the procseds of such getting o and reatisation, and all other monies received in respect of the
fixed charged properiy, indo such sepurate and denominated acoounts os the Bank shall From
time to time nominate in writing Tor such porpose ar-as the Bank raay ofhierwise from time to
time require; 1 the Bank shall not nominate any such account, the Company's cusreni
accountwith the Bank shall be the nominated sccowt for the purpose of this Clause (1),

(i} Pending such payment, Bold such provecds and other wonies opon trust for the Bank.

{vy  Baoopt wath the prior weition tongent of the Bank; mof beemtitled toowithdiaw or ransfer from
any such account any monies standing 1o the credit of such account.
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{o}

()

{a)

{r

Punciually pay alt calls, [nstatments and otlier mones that may becoine due in respeet of The

saiities,

{1y Not exervise any of the vights and powers attaching to anw of the secirilies in s manngr wihich, in
the reasomable opinion of the Bank, may adversely affect thie value of (e security created by
this Debeniure; and

(i1} prior o this Debenture becoming enforceable, and ssbject to (pHi) abave, all sighis ol powets
ai{aching to-the securities shall be exercisable by the Emnpqny or 58 it may divecs,

£iF Tabe all such necessary steps, and do all such acis fischud Ling U promst payviment of any
-appropriate fees and policing against any infringement of, or challeage to, the intellectual
property) to maintain the valus, subsistence and validity of the intéliettusl property,

and against thefl, loss, destruction, unautherised access, copying or use by third parties.

{1i) Mot use, or allow 1a be used, or take any step in respect of any of {lie intellectual propesty in

 any way which, in the reasonable opinion of the Bank, may adversely affect the value of it.

(1) Dieposit with the Bank {and the Bank shall be entitled to retain} all deeds, certilicates and other
documents constituting or evidenci ng title to the fixed charged property {except insofar as the
samicare held, orreqrired 1o be held by agy third pa ity in-accordance with any oblipation
ranking in priority to the security created by this Debieriture),

(i) On being teasonably required to do so by the Bank, anid al the cost and expense of the
ompany -

{2}  Execite, sign, deliver and do sl things necessary (including, without Hmitation, te
assigrmient of all or any of the debis and the transfer of all or any of the securities, 10 the
Hank orits nomines and the giving of any notices and effecting of dny registrations) as
{and in such form.as) the Bank may reasounbly require. This is to pertaet 5 gl
morgage, assignment o oiler fived security in favour of the Bank of ail o such par 5y
shall be specified in such notice of the Tixed charged property or otherwise 1o improve,
perfect or protect the seenrity inteaded 1o be created by this Debienture or io facilitate thie
exereise i any powers, anthorities and discretions conférred nnder or in accordance with

this Debentire.

(b} Endorse, or cause to be endorsed, on any dociments constituting or evidencing dile 1o

the fiked charge property and give o third parties” suchi notices of Uhe security created by
this Debentore ag tho Bank may reasdnably reqiire,

Bank's Powers.

g

@}

)

Without affecting i any way the Company's obligation under Claise B{m) above, the Bawk shal!
liave the right a1 any time to v plagoes orother markings 1o all tangible moveable property

comprised in the fixed charged property or the premises inor an which such property is situated,

The plagues or other rearkings shall be In such form and with much wording 45 the Bank may
reasonably require indicating the Bank's interest in such fixed charged property,

(e} The Comipany shall nat dilow any sach plagues or miarkings by be concealed aliered or removed.

Biebientiere THb (L1006 Revision) Baof 30 Bank's Ref. SUEWTIGT7468H.



14 {a} A any lime before this Debenture 12 discharged fand whetber or not the same shall bave bemmc:
cnmmmhk;, i Bask ey, 1§ and whenever, and so ofiens as 1 shall reasongbly think fit, apply
whole or any partof the monics from time (o tme standing to the credit of any account g% t*afe::rwd i
it Clause 80} fn-or tovwards the discharge of the Debt.
by It may pay the monies mentioned in (a) above (o the credit-of any otfier acconnt nominatod by it
{including an account opened by it for this purpose) as seourity for any contingent or future Hability
of the Company o the Bank

When the Bebenture Decomes enforesablk

i1, This Diehenture shall beoome enforoesblan. -

(@) ifthe Debt is not paid or discharged when duc (whether on demand, at agreed maturity or earlier as
the case may be), or

{8} ifthe Company 1§ in breach of any of the-obligations under this Debenture, oy

{¢j i ihe Company shall enter info any composition of armingemeit Tor the benefit of Us creditors, or

(d}. ifany siep is taken for tie administration of winding-up of the Company (which includes, without
Vimitation, in cach case, the board of directors ar the Company in gendral rmesting, passing 4
resolution for the same} except where, in (e tase of winditig up, (e Bank hag consented inwiiting
for the-parpose of reconstracion or amalgamation; o

() if g third party shall take possession of, or 1 receiver slall be-appointéd over, or any seonsed eridilor

‘of the Company shall seek to enforce his sccurity in respeet of, all or any of the charged property or
any athar svent shall happen which pals in jeopardy all or any pant of the scourity created by this
Diebeniure: or 3 '

() if the Bank, m it reusonahle discretion, considers that any ¢haim may be mode agiains the Bank
under any bond; guarantee, indemnity orother conltingent fiability fssued or entered into for any
labilities of the Company; o

(g i aoy otfer eveot shall oconr which bay been agreed by the Company and the Bank as an event upon

thie aceurrence of which this or gy ather secarity for the Debt shall be enforceable.

I nny of the above shicptd obwir -
{1} the powers of sale and of appointing a receiver conférred by Section 101 of the Law of Propery.
At 1925 shall immediztely arise and become axervisaile by the Bank free from the
Testrictions contained in Sections 103 and 109 of thar Act; and
{ily the powers of leasing, or agresing 10 Tease, or of accepting or agréeing to sccepl surrenders of
Teases {oonferred by Sections 99 and 100 of the Law of Propeity Act 1925Y shall inmediately
become exercissble.

These powers are availableto the Bank whether or not the Dank shall then be in possession of all orany
part of the charged property. “The Bank iy grant A lgasoata premium snd for any longth of lenm and,
gencraily, withoul the m':c:esﬂ:g for thie Banik to comply with any restrictions inposed by, or other
pmwsmns of the Sections and legislation mentioned above {dand so that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression. "moitgagor” shiall include any person deriving
title under the Copany and Sub-Sections 8- 18) and 100 (123 shall not apply). '

Appointment of Adininistratos or Recever

e )y The flogting charge created by this Debentere is intended to be w quadifying foating charge 28

defined by paragraph 14 of schedule BT to the Insolvency At 1986 {nseried by section 24% of and
scheduie 16 1o the Enterprise Act 2002y
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{b}

()

(2
1)

E Y

(b

Al iy e after having been reguesied to do so by the Company, or alter this Debenture has
bréome cafarceatile {and whether or notany of the events mentioned in Clanse 11 are continuing),
the Bank may appoiit by deed. or by weiting under the hand of 3 duly suthorised offfcer of the Band
ot otherwise, any ang o more parsons w0 be-Administranr CAdministrador™) or Receiver
{"Receiver”y These expressions shall, where aecessary, incliude any porson substituled as
Adniinistrator or Receiver of all or any part of the charged property. The Hank may simiarly
appoin g Recelver ot sy time aftér havmg being requesied to do 30 by the Company,

The Bank mmay (50 Tar as itis fawfiilly able to do'sa) from time (o time by deed or bywiiting under
the Hand of a duly auihorised officer of the Bank, or otherwise, remove any persan appointed 10 be
Adovinistraior or Recefver and may in a shnilay way appoinr another 1n his place:

f pt any time fwoor mote persons shall hold office as Adminisiator or Receiver of the same
propery, each one of tem shall be scparately entitfed (ubject 1o any confrary divcetion in the
appoiniment) {o excreise all the powers, suthoritics and discretions conferred on them,

The power to appoint a Receiver shall be in addition toall st talikory and other powers of the Bank
under he Insolvency Act 1986 and the Law of Property Act 1925,

The powér te appoint an Adiministrator or Receiver shall ‘be and remain exercisable by the Bank
even though thers ‘may bie a prior appointment in respect of all or sny part of the charged property,

The Bunk shall not, norshall the Adminisidator or Reociver, b Hable 1o sccoun s morigiped 1o
prissesston in respedt of all ordny of the charged praperty for-be lishe for ary Toss apor realisition
or Tor sy neghect or default funless wilful) of wmy natorewhatsosver in-conneétion with all or any of
the charped property for which a modgaged in possession raight a8 such be liable,

Al reasartable costs, chieges and expenses propeely Incired by the Bank or the Administrator or
Receiver (including its internal management and adiminigtration costs and the cost of any
procesdings w relaiion to this Debentnre or the Debty stal 1 e paid by the Company.

14, The Admindstrator or Receiver shall be the apent of ihe Company and the Company shalf be responsible
for Bits acts and remumpration as well as for any defaoits comuiitied by him.

Pawers of Administrator ar Redeiver

135 The Administratoy shall Tiave the statbtory povers @0 schedhle © of the Tnsobvency Aot 1986, The
Begeiver shall (subject 10 sy Himitations or restrictions expressed in the doctment appolnting kit but
notwithstanding any restriction or limistion binding-on the Company wader this Debenture orany
winding-up ot dissalution of the Company or nyy analogous proctedings in any jurisdiction) have all the
rwers (a8 varied and extended by {iis Debenturs) conferred on receivers by the Inselveneoy At 1986 and
the Law of Property Aol 1925 amd (without affecting the shove in any way) the following powers. -

{33

iy Vo sell, transfer, assign, convey or grant, accept surcender or vary, rmingic or surrender leases
of or in exchange and enter dnto or terminate leases of any of the charsed property; ad

(iY in any otherway to dispose of, or deal with, all o any of the charged property in yespect of
which the Receiver is appointed {or agron any of the same) in either case in such a way and
generally on such terms and conditions as le reasonably thiaks it '

Ay transaction mentwined above miay be Tor sach pavinest or ﬁi_hi‘li’ ponsiderationas the

Administeator or Beceiver shadl (hiok Bt This is sowhetbier Tor a Tarp som or & consideration

gavable i instalments aad whether for cash ovothervize, In the-case of the Tatter, i ghall formogart

of the charped property and be charged with the payment and discharge of the Debi.
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Fixtores and plant and wackinery may be taken sud s0ld separately Trom the premises to. which they
are fised (o in which they are comdainedy without the consent of The Company being obisingd or
HCCEREATY.

(b  Totake possession of, collect and get in, a1l or any of the charged property in respect of which the
Feosiver s appoined and for ihar purpose o make such demands aivd take any procoedings as the
Receiver shall reasonably think BC '

(& Toearrvon, manage, develop, reconstiuct, amalgamate or diversify {or agree the same) any frade or
bisiness (inchding farming) as fas from Hine to time been catried on the whole or any part of the
fised charged properly.

iy €8y Tomaki sny arrangoment or comprotnise between the Company and any other person which the

Receiver may reisonably (hink expedient,

iy Tortake, deferd or participate in any proceedings {ncluding, without lniation, aiiiration
proveedings) as the Feceiver may reasonably think expaidicnt,

{¢i  To ke, effect and complale sucl improvemnents, develypment and repairs 1o 2ov of the charged
properiy as the Receiver may reasonably think expedient,

(fy Tomake calls {and o enforce payment of them) conditionally, of nnconditionally, o the nierbérs
of the Company in respect of any unicalled capital with the benefit of all the powars inthe Afticlés of
Association of the Company conferred oni the Direstors, ' '

(gy Toappoint miangpers, officers, servants, workmen, nomness and agenis for auy of the putposes
mentionad in this Clatse 15 at such remasieration and for such pericds and on such forms as the
Feceiver roay roasonably determine, '

Ly I the Bocoiver thinks fif, bt withowt aflecimg i indemnity contained in Clanse 23 below, o effect
with oy insieer aay policy of policies of insurance either in liew, or satisfiction of, or inaddition tw,
such indomnity,

{)  Todelegate by powed of atiorney, orin any olBar way, 0 A0y person dr persons approved in wriig
By the Bank, all or any of the powers, authorities and discretions which are fr the tme being
exercisable by the Recetver onder this Debenture,

) {1 topromele the Bnsalion, of otherwise-acules the sharg capital of any body corporate witha

view to such body corporate becoming a subsidiary o the Company or otlierwise;

(iiyto purchase, lease, or ofherwise acauirg any interest i all or any of the Company's underiaking
amd properiy;

{1ify  forcarry on any business i succession (o the Campany or aiy subsidiary of the Company;

and in gdch case, 45 the Revelver may otherwise reasonably think fit

(k¥ To apuly for, and eiherwise fake such steps 45 the Receiver may consider reasonably necessary or
desirable to-olvain (in the nane of & neminge of otherwise) such loecnoes, consents, pormily and
-apprevals as the Receiver iay reasonably thitk sxpedisn,

(B To make elections Tor value added tax purposes as (he Becelver may ressonably think it

Yoy Torany of the purposes authorised by (his Classe, lo nise money by borsowing from the Bank or
from any oilier person on the security of all or any of the charged property in respect of which the
Hecedver 5 appointed,

{1y The Receiver may raise money as mentioned above on snch terms (inchuding, if the Bank shall
consent, terms under which such security ranks in priority toall or any. of the security crcated
by {his Debenture) as fhe Receiver may reasomably (hink fit, and

{ii) the repavmient of all such monics and the payinent of inierest on them and related costs
charges and expénses, shall be trested for all purposes as expenses properly payables by the
Reteiver,

(0} Toexercise.any of the powers which the Bank would be entitled 1o exercise under this Debenure.
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i) Todo ali such other acts and things as the Receiver may reasonably consider 1o be incidental or
necessary to-any of e matters or powers mentioned above ot which the Beceiver Tawdilly may or
san do as-agent for the Company,

p Toexercise sy of the above powers on behalf of the Company ar on the Receiver's twn belialf ot in
the case of The powers comsined 4o pa ragraph (fy above, on behalf of the Directors of the Company.

16. Subiect 1o clatmy baving priority o e security created by (his Debenture, all monies received by the
Receiver or (on any exercise by (he Bank 6f 13 enfarement powers under this Tiebendure) thie Bank, shiall
be applied in the fallowing order: -

{2} Inpayment of 21l reasonable costs, charges dind expenises of, anad incidental 1o, the appoiniment of
the Hecejver and to the exercise of all or gy of (e powers of the Récaiver or the Bank and of any
other outgoings properiy payable by them, This includes, without limiation, ihe repayiment af
monies borrowed a5 referred toin Clause 15(m) above and the pavinent of inferest and related costs,
chiarges, and expenses (1o the extert that the Bank has consented fo i sam being secured in
prority to ihe scourity created by this Debenture) and all amonits payable by the Bank i the
Receiver mder any order of any court or olherwise. -

(b npayment of remuneration to the Reteiver at such rate 2s nmy from time to tine be agreed hotivesn
the Resetver and the Bank. ' k

@ Inpaymend tothe Bank,

Power of Atiirney

L @ The Company irrcvocably, and by way of securify, appoiats the Bank, any Recebver, and any

Adminisirator appointed by the Paak and éacliof thelr féspem.i.\ie.déée_gaiss, Jointly and also

individually 1o be the attortiey and aitorneys of the Compiny. Ay atlerney is authorised by the

Company to do all things which the Corpany may bé requited 5 46 wndsr this Dichenture, This

inchudes (without Bantadon) that which the Bank, the Receiver or the Adidisteator {arany such

delegate) may '

{1} consider necessary or appropriate for, or in gonmettion with; the improverngat, pérfection ey
prefection of the security intended 1o by created by this Debenture. or

(i) the excrcise of any of the powers autloritics and discretions conferved under it

by The Company raiifies and confirms (and agrees to.do o) whatever any such attoriey shall do;or

attermnpl to do, in the exeroise of all or any of the powers, authotiies and discrefions mentionad above:
o under this power of attorney. This power of altorney is to secure the performance of obligations

awed {o the doness within the meaning of e Powers'of Attorney At 1971,

Hank has Powers of Administrator or Reeeiver and other powers.

18

) Without affscting any other powers, awthorities and disceetions of the Dok, 2l or arey-of the jrowers,
authorities and discretions conferred opou the Administator or Recerver (whether arisin g uder this
Drebenture or otherwise) may alse be exorsised by the Bank at any time afterthis Debenture has
Become enforceable. This is so whether or notain Administrator or Receiver has been apptinted.

{ify TheBank shall alse be entitled to delegate by pewer of attorhey, or in auy other manner, to any
parsen o persons atl or any.of s powers auwthoeitizs and discretions.

{11}  No such delegation mentioned above shall prevent the subsequent exercise of the porars, authiorities
amd diiscretions by thie Bank itself or prevent the Bank from making any subsequent delegation of
Thest to stme olher person.
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19,

22

vl The Bank may revoke any such delegation ot any time,

Al ariy time afier (his Diebenture shall have become enforceable, or afer any powers conderrad by any
ntetest having priority fo the scouriy created by tfds Debenture shall have besore exercisable, the Bavk
may redeein such orany other prior interest or arrange the transfer of # 1o fsell. It may sclile.and pass
the accounts of gty third party concersed and ary acoount susetiled and passed shigll be conchusive and
binding on the Company. All monics paid by the Bank 1o thethind party in accordanue with such
accounits shall s from such payment Te due from the Ce}mpan} tothe Bank on cureent account aud shall
bear fntérast snd Be secured as part of the Detit,

‘Therights and remedics of the Batk under this Debenture are in addition to, and not-in substitution for,
-any rights o remedics provided by v,

Thi restriction on the right of consolidating worlgapes centained i Séetion 93 of the Law of Property Act
1925 shalt not apply 1o this Debenture,

(it Ifthe Company at any time f4ils to perform and observe the torms, and oblipationy contained in
this Debenture, the Bank may (but withont being under any duty todo so) iake such steps o8l ity
reasonabie opinton way be required to remedy such fhitlure; and

{11} This ncludes, withoui limitation, making any payment; and for the purpose mentioned in (i)
abiove, the Bank and iis agents may enter upon.any land of the Ct}mpmy without being regaeded 22
having entered hito possesgon of it

Bdowmity

23

The Conpary agress w Tully indeinnify each of the Bank, the-Administaror and the Receiver from and
agansi all and any lability they might incur o the-exércise (or apparent exercise) of any powers,
authorities and discretions under or in connection with this Debenture {withi the exception of feand or
witfil defavdt.on the partof the Bank, the Administrator or the Recetver, but oaly. to the extent conmitied
by any of themy or any failure by the Company to comply with any of its chligations woder this Debentrire.

Protection of Prerchasers

3

Wo frchaser or oliier pecson deating with the Bank, the-Adwinisteator or the Receiver (or any of their

respectiva delﬁgcﬁ&s}

€1y shail be bound or entitled 1o see or enquire whether any power, sulbiority or discretion under this
Drebenture bas arisen of bacomie exerdisatile:

{1} be concersed with any notice to the contrary or o see whather any delégution shall have lapsed for
Ay reason or beenrevisked, or

(i1} bebound oy entitfed o concern himsell with the proceedsof any sale or other Hoaking orbe
answerable inany circumstances for the apphication of ike said procesds.

Pavment of costy, charges and expensey

23

Thiz Company shall reimburse to the Hark on demand on a full indemwity basis, all costs, charges and
expenses (ncluding, withool Broteiion, a1l amownts roasonabl v determined by the Bank to be necessary o

compensate i for inférnal management or administration costs, charges and expenses) properly incurred
by the Bank: -
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{i)
e

in cosuving this Debenture i effpothve;
in connection witl the improvement, perfaction or protection of the segurity created by this

Diebenturs;
(iii) in the exercise ol any rights, remedies, powers, authorities and discrelions conferred under. or in

connection with this Debenture (ogether with any value added tax or similar i c::harg{:d or
chargeable in respect-ef i),

Al such amonnts shall e debited to an aceount fu the name of the Company, Until they are reimbirsed
they-shalt Gewr {ntereel a1 the rate of thres per cant pey ansun over the Bank's Base Rate from time 1o Uise
caleulated and compounded wonthly aad/or according to the Bank's then cureent practice and shall be
payatite on demand, They will bie secured as patrt of the Diabe Ty {his Debenture,

Indeperidenice of Becurity

26, (&)
)
1)

This Diebenture shall be i addition to, and independéni of, every other security which the Bank Ehikyd
atany tune hold Tor-any of the Debt secured by this Debenture.
Mo prior security beld by the Raak aver all or any of the charged proporty shall meege virthe secusity

rgated by this Debersture,

Tiis Frebentare shall remaincia full force and effzch as 2 coitinuing securiry unless and natit the
Bank dischargss 4,

Bank's powers to deal with Accounts and Money Received

@)

by

28 {a}

L)

If the Bank receives notice of any subsequent clurpe or other inlerest alfecting alt orany of the
vharged property, thie Bank raay-open 4 tew account or scconnts for the Company in iy hooks,

If the Bank does not do so, itshall be regarded as having done so unless the Bank igives epires
wr!tten notice to the conteary o the Company. Nowwithistanding any appropriation by the Company
1o the comtrary, as from the tiie of receipt of such notice, all paymaenis made by thy Company (6 the

“Brank Cother thau those dealt with snder Clanse K{n}} shall e treated as having been credited to 4

new agcount of the Company. Such pavinents will not be applied in reduction of the amoons £ e,
owing or incurred fom e Company to the Bank at the time wlien it received the notice.

All monies received, recovered ar reatised by thie Bank inder this Debenture (including the proneedy
of any conversion mider Clause 30 below) may, in the resonable discretion of the Bank, be cradited

o any SuspiriEe of m;;manal Actonmt,

They may be held in suck account for si long a5 the Bank may think it peading thie application from
time to time of such monics and alf acorued interest (ot the rate, if 7 alry; agreed in writing between the
Coinprany ad the Bank from fime to Y 8 or towards the discharge of the Debt.

29, “Fhe Company waives any right of seboff it may have now, orat auy time inthe future, in respect of the
Dbt (including sums payable by the Company under this Debenture).

Carrency Conversion

3, 1)

Por the purpose or pending the discharge of the Dbt the Bank niay conver! any monies received,
recovered or realised by the Bank under this Debentute (ncluding the proceeds of any previons
conversion under this Clause) from their existing carrency of densminaton into such oiber currency
of denomination #3 the Bank may reasonably think fig
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{b

{

Any suel conversion shall be made at thie Baak's then provalling spot selting rte ol exchange for
gueh plhar car WAy «1;“.5311’%% the austmf CHTTCRCY.

‘Each previous reference in this Clause tora currency extends to funds of that curréncy and, for'the
~avoidance of doubit, funds of onie currency may be coivensd into differant funds of the same

CHETRCY,

Dvealings with you and oithers

31

The Bank may, in s discretion, grant time, or make auy other acrangemeny, variation or refease with any
person or persons not party to this Debenture (whether or notsuch person or persous are ity lable with
the Company) in respect of any of the Debt or of any other security for it, Tit dogs, it-will notin any way

affect either this Debenture or te liability of the Company for the Delil,

Banics Right of Set O

3L

Tiv addition to all rights of set-off conferred by law, the Bank may set-off any maney strnding from iime to
time to- the credit of any account the Company hag witly the Fual spains the Tiebt,

Presérvation and Retontion of Segurity

33,

34,

{2

(v

(it

(b}

(e

Any settiement, dischargs of release bebvden () the Company awd (1) 1he Bank, {he Admirdsirator
or the Recerer (e "Relovant Personds)"y shiall be conditional upon nd seourily given, o6 paymsrn

-raade, o the Belevant Person(s) by the Company {or any other person) being avorded o reduced 283

resuli of any provigions or enactimenis relating W insobvency for the time being in force in any
Jurisdiction.

In the gvent of such sceurity or peyment being avolded or reduced, the Relevand Porsonls) shali b
entitled to recover the valie or mmount of such security or payment from the Company whs»:*quwz}y

% i such aﬂﬁﬂﬂii‘iﬂﬁi distharge or release had ot oocurred,

Notwithstanding any othet provision of this Debenture, or aity relesse, setilement, discharge or
arranpemignt given ot made by the Bank, the Bank miny retitin the security created by, this Debenture
(ard all docwments evidencing titke to the charged propesy or any parl of it deposited witli i
foltowing the payment and discharge in fudl of the Debt fora period of Lo vesrs and oune month afler
such dischirge,

Hat any tnie daring iat perfod, any st i when for the Admimsteation or winding-up {whether

“woltmbary or compulzory) of the Coinpany or any analogows provesdings shall be commenoed, the

Bark may continue o retain iz security and the documents mentioned above Tor suel furtlior
period as the Bank may reasonably determine,

The security created by tds Debeature and doowments tolating to il shall be deemed 10 have
continued to hive hoen held as secarity for the Debt,

Motices Governing Law and Jurisdiction

15

Without affocting any other lawhul method of service, any demand or notice to be made or gives by the

Bank 1o the Company {inctuding withou! limitation, 4 dewac for payment of all orany of ihe Debt) may.
b wiade or given by ady fanaper or officer of the Bank or of guy branchof it -
(al

By leticr addressed to the Company and delivered to any officer of the Chipiiny arany place or seit
by Birst-class post to, or left at the registéred office of, the Company or any plage of business or
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34,

)

{a

(b

activity of the Company last keown to the Bank. 1£ som by post il shall be rogarded as having been
made or given a1 noon on the second day following the duy the detler was posted,

By fax o other electronic means to the fax number or elgetronis mail addriss of the Campany [nst
known o the Bank. Itshall be regarded as having been made or given at the time of transmigsion,

This Deberiture will be governed by and construed if accordance with Eughish law and all claims
and disputes (intluding non-coniractual claims and disputcs) ansing outof ur {n connection with this

Dicbenture, its subject matter, negotiation or formation will be'determined in-accordance with
Fuglish law

Both the Company and the Baik submit 1 the non-exclusive jurisdiction of e conrts af Bngland

and Wales in felation to all cliims, disputes, differences or other mtters (ncluding non-conteagtaal

claims. disputes, differences or gilier matlers) asising ouf oF or in connection with (his Debenture.

Brisckosmsve of Information

37

The Company consents tothe disclostre by the Bank of aay information about the Company, this
Diehenture; the charged property and the Debi: -

()

(b}
(e}
{dy
e

Ao any person to whom the Bank has thansferred, or proposesor may propose to fransfer, il or any of
its rights under this Drebenture and/or the Debit and (o any rating dpenicies and any advisers tothe
Bank in connection with snch transfer; andfor

Ao any person with wliom the Bank has emered into, o BrOpIOREs PO entr into, any condrectual
arrangements i connection with fhis Debeature sadior the Debiy andiar

to any company withit the HSBC Groupbeing HSBC Holdings ple and ity asociated aid subsidiary
companies from time to tine, arany of its or their agents asdfor

any insirer wha is to, ar who proposes fo, provide Insurance (o the Bank in respect of tie chiseged
praperty, (s Debenture and/or the Dbt andior

to any gther person o whot, and 1 the extent that, such information is required to be diselosed by
awy applicable law or regulation,

Tramsfer of Rightz

38

(a}
b

(c)

{dy

6

The Bank may transfér alt or any of ity rights onder this Deberture anc/or the Dot 0 any person gt
any tirse,

IT the Bank tronslers all or auy.of its rights under this Deberture dntfor the Debt, fhe Cotnpany's
rights ynder this Diehenture and/or the Dbt (as the case may bed will stay exactly the same,
The Comipany witl be bound to any person fo whom the Hank transfors vy such rights. Thal person
will have the Bank's powers and rights so far as the Bank iransfers these 16 hat peison,. The Bank
will be released atomatically fitm its obligations te the Company so far as that pérson assunes the
Banl's obligations,

The Company will at the expense of the Bank or the person (o whom the rights are transferred, do
afryihing reasonably sequested by the Bank to ¢ffect a trangfer of 2lf or any of its rights under this
Debentire andfor the Debt, :
The Company wili nof transfor ail or any part of i righis indes this Debantare and/or the Debi
without the peide written consent of the Bank.

in these Transter of Rights provisions and in the Disclosure of Information provisions above:

{1} ihe frm transfer means sale, assignment andfor transier;
{11y theterm rights means rights, henefits and/or obligations: and
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{11} thee term person means any person, trust, fiund or other endity.
The Bank's written consent snd reasonable requirément

34, (a)  Where the words "without the Bank's writien consent” appear (n any Clause, the Bank will not
unreasonably withhold consent. The Company agrees that it is reasonable for tlic Bank to refuse to
congent o semething i, in the Beank's reasonabile opindon, it adversely affocts or might affect:

(y  theBanl'ssecorisy wnder this Debenure and its abitity o enforee it

ti1)  thevalueof that which'is secured tothe Bark and #s 2bility o sell the same,
iy the Bank's ability @ recover the Diéhi; or

{ivy  the assessment of ibe value of this Debeniure as.an asset of the Bank,

(1) Where the words "the Bank reasonably requires™ appear in any clanse; the Company agrees (hat is
reasonable for the Bank to require something if, 1a the Baok's resonable opition, it will or might
akaist ing

(i} &h& presarv ation of the Bauk’s secority wnder this Deboriture or the value of that whicly is secured

ity the ?331‘15:‘%; abilify fo recover the Debt
Seversoce wnild Modification - Unénforceability

40 (4 IF gy of the Classes {or part of 5 Clavsey audfor any of the pacsgiaphs (oe part of o parmgsaph)
beooines invalid or wnentforcenble n aay way under aoy law, the validity of the remaining Clagses
{nr part of 3 Claoses or paragraph {or partof 2 paragtapl will nofin adiway be affecied or
impaited.
by I any tovalid or unenforceable Clavse or paragraph mentioned above {or part of cither) would not be
inwalid or vnenforceable if s fovin or effect weve modified in any way, it shall be depmed 1o have the
modified Form or effect 5o long as the Bank consents,

Interpretation

41, 0y The expressions:-

{1y "the Company™ shall uclude any person froen time totine deriving dile under the Company,

(11} “the Bank” shall wclude its successors and teansferces and 1o botle cuses 1o the extent of their
respective rights and benefits (including, without lintitation, ary pecson. in whoo under the
Ty of such persosls phace of incorpoeation gl or substanially 21l o the agsets and lisbilities
of e Bank bocome vested),

ity emvirommental laws” inclodes all applicable laws, regulations and directives (and all notices,
circnbars, orders, jodgoments snd decisions of any courtor ofher competent suthoriy in any
jurisdiction) conceraing the pollution or profection of the environment or the health of
amang, animals or plants. This inchudes, public and workirs' health and safety, the
geicration, nse, treatmont, sSlorage, ransportation g dispossl, o discharge or reléase into the
envirorment, of vy chemicaly or other pollufants ar contrminants of industrial, radionctive,
dangerous, 1oxic of hazardous substances or wastes {in whatever firar and including noise
and-genetically modified organisms),

{ivy  esvitonmental permits” means all permits, livenses, consents, approvals, certificates and

' ather authorisgtions {nctuding all conditions applicable w them) requoired under any
environmental Biws,
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(b}

i€

{d)

(e

(v} "holding company® *subsidiany” and "sobsidiary undertaking” shall have the meanings
respreotively scf out {n the Companics Aol 2006 (as the same iy be aniended, varied or
teplaced from time i fime), ' '

Aqy reference (6 a persan shall include any perso, seanpany. corporation, oady corporale,

governmeent, stag (or agency of a state) and any association or partnership (whether or nof aving

fegal porsonality) of 20y of these.

Any referance 1o uny Statuig or aiiy section of any statute shall be regarded as including referciiee to

any statutory modification or re-enactiment of it for the time befng in farce.

References to the singular shall iclude the plural and vice versa: the uge-of the male prononn shadl

include the female and neiter; (he use of the neter pronaun shall include botli the mate and the

femate,

The ficadings are used for guidanee only.

Campany’s compHance with Memorandam and Artices of Associstion

42 “The Company confirms that this Debenture doss nol cortrvens any of the provisions of ths Memorandum
and Articles of Association.

IN WITNESS ‘this Deed has been executed and is intended to be and is deliversd on the date first mentioned

above,

The First Schedule referved to above

Parg |

{Frectiold andior legsehold Tand

Registered Tihle

All the propenty(ies) comprised in the following tiders) at H.M, Land Repistry:

Uneegistered Tl

Allthe propertyies) tow vested in the Company and comprised {n the Deedts) reforved 1o balow

Part 2

{Prior monigages of othir matiers relating lo the property described above)
8 g

The Secomd Sehedule referved to ahove
(Cliattels andior other property)
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| Tim Beed is an importand legal damﬁmnt HSBC Bank ple Sitf}ng_hi recommends that you mck the
;iﬂw:ee m Your mimtm ar other legal adviser before signing this Need.

Signed as.a deed by the Company acling by

{REDACTED}

Bignakre Director

Wame u fall

I thie presence of
Foll name of witness

Witneus

tTack Jetiery)

Signature ol witness { REDAC TED }

Address:

{REDACTED}

Oocupatic

For and on behalf of HSBC Bank ple:

2
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NOTE: Receipt net to be used for registered charges.

For Bank Use Only
This Belease mdde the day of o thousand and
BETWEEN (1) FISBC Bank ple (“the Bank")

arsd {2)
{“the Company™)

Witncsses that the Bank hereby releases to fhe Company all the property now comprised in or charged by the within
wiitian D'mmma ve Teom a3 montss secured by and from all claims aod demends umder the within written Debenture,

Irewitness whereof Uhis document which is intended Yo take effectas a deed has been July executed the day and year
first before writien,

SHONER AND DELIVERED

By

fignature)

a5 the atiorney 2t on behall of HSBC Bank. ple
in the presenice of,

Full name of wilnoss-

Bignatare of witness

Address

Croripaiion
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