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COLOURSONIC GRAND ART LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2018

Notes £ £ £ £
Fixed assets
Tangible assets 3 13,164 20,235
Current assets
Debtors 4 13,176 65,418
Cash at bank and in hand 8,609 3,568

21,785 68,976

Creditors: amounts falling due within one
year 5 {1,230) (1,746)
Net current assets 20,555 67,230
Total assets less current liabilities 33,719 87,465
Capital and reserves
Called up share capital 6 200 200
Profit and loss reserves 33,519 87,265
Total equity 33,719 87,465

The direclors of the company have elecled nol e include a copy of the profil and loss account within the financial
statements.

For the financial period ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 September 2020 and are
signed on its behalf by:

M Chandler
Director

Company Registration No. 07889943




COLOURSONIC GRAND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

1.1

1.2

1.3

1.4

15

Accounting policies

Company information
Coloursonic Grand Art Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 40 Chippenbam Mews, London, W9 2AW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Reporting pericd
The company has extended their reporting period to 15 months ending on 31 March 2020, and as such any
comparative amounts and notes stated are not directly comparable.

Turnover
Turnover is measured at the fair value of the consideration received or receivable for the rendering of services in
the normal course of business, and is shown net of discounts and VAT.

Rendering of services

Revenue arises from the provision of print and design services.

Revenue is recognised proporticnally over the performance of the service contract, by reference to the stage of
completion of the transaction at the end of the reporting period.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 25% straight line
Plant and equipment 25% reducing balance
Fixtures and fittings 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).




COLOURSONIC GRAND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020

1.6

1.7

1.8

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments” to all of its financial
instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assels

Short term debtors are measured at transaction price less any provision for impairment. Loans receivable are
measured initially at fair value, net of transaction costs and are subsequently carred at amertised costs using the
effective interest method, less any provision for impairment.

Basic financial liabilities

Short term creditors are measured at transaction price. Other financial liabilities, including bank loans and other
loans, are measured initially at fair value, net of transaction costs and are subsequently carried at amortised costs
using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently pavable.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Employees
The average monthly number of persons {including directors) employed by the company during the year was 2
(2019 - 2)




COLOURSONIC GRAND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020

3 Tangible fixed assets

Land and Plant and Total
buildingsnachinery etc
£ £ £
Cost
At 1 January 2019 and 31 March 2020 9,571 167,963 177,534
Depreciation and impairment
At 1 January 2019 2,393 154,906 157,299
Depreciation charged in the period 2.991 4,080 7,071
At 31 March 2020 5,384 158,986 164,370
Carrying amount
At 31 March 2020 4187 8,977 13,164
At 31 December 2018 7.178 13,057 20,235
4 Debtors
2020 2018
Amounts falling due within one year: £ £
Trade debtors 11,881 8,087
Carporation tax recoverable 33 331
Amounts owed by group undertakings - 57,000
Other debtors 984 -
13,176 65,418
§ Creditors: amounts falling due within one year
2020 2018
£ £
Trade creditors (272) 71
Taxation and social security 177 425
Other creditors 1,325 1,250
1,230 1,746
6 Called up share capital
2020 2018
£ £
Ordinary share capital
Issued and fully paid
2030 Ordinary shares of £1 each 200 200




COLOURSONIC GRAND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020

7 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:;

2018
£

29,000
116,000
36,250

2020

£

Within one year 29,000
Between two and five years 116,000
In over five years -
145,000

181,250




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



