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RICKABIN RENTALS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Fixed assets
Investment properties 3 1,466,344 1,466,344
Current assets
Debtors - 24,167
Cash at bank and m hand 1,025 3.096

1,025 27,263
Creditors: amounts falling due within one year
4 (675,002} (670,8067)

Net current liabilities (676,977) (643,604)
Total assets less current liabilities 789,367 §22,740
Creditors: amounts falling due after more than
one year 5 (698.471) (778,817}
Net assets 90.8%6 43,923
Capital and reserves
Called up share capital 6 | |
Profit and loss reserves 90,895 43,922
Total equity 90,896 43,923

The director of the company has elected not to include a copy of the profit and loss uccount within the financial statements,

For the financial year ended 31 December 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
acconnting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These finuncial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.




RICKABIN RENTALS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

2019 2018
Notes £ £ £

The financial statements were approved and signed by the director and authorised for issue on 3 November 2020

D Simgleton
Director

Company Registration No. 07889922




RICKABIN RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3] DECEMBER 2019

Accounting policies

Company information
Rickabin Rentals Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Egale 1, 80 St Albans Road, Watford, Hertfordshire, WD17 IDL.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal accounting
policies adopted are set out below.

Turnover

Turmnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT und other sules related taxes. The fair value of congideration takes into
aceount trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the prescnt value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is recognised
s interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usnally on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably,

Revenue from contracts for the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incorred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where
the cutcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised thar it is probable
will be recovered.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting
end date. Changes in fair value are recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with bunks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liubilities,




RICKABIN RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

Accounting policies {Continued)

Financial instruments
The compuny has ¢lected 1o apply the provisions of Scetion |1 *Basic Financial Instruments’ of FRS 102 to all of its financial
instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument,

Basic financial assets

Basic financial ussets, which include debtors and cash and bank balunces, are initially measurcd at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
comstitutes u fingncing transaction, where the trunsaction is measured at the present vulue of the furure receipts discounted at o
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financiel liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes 4 financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of intergst. Financial
liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instrurments issued by the compuny are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently uyable is based on taxable profit for the year, Taxuble profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that ure never tuxable or deductible, The compay’s liability for current tux is calculutzd using tux rates that
have been enacted or substantively enacted by the reporting end date.

Employees

The average monthly number of persons (including directors) employed by the company during the vear was:

2019 2018
Number Number
Total 1 1




RICKABIN RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] DECEMBER 2019

3 Investment property
2019
£
Fair value
At | January 2019 and 3| December 2019 1,466,344
Investment property comprises land at Stanford-le-Hope purchased during the year.
4 Creditors: amounts falling due within one vear
2019 2018
£ £
Bunk loans 109,670 109,676
Trade creditors 25,633 61,637
Corporation tax 9,596 -
Other taxation and social sceurity 2,000 -
Other creditors 331,097 499 554
678,002 670,867
3 Creditors: amounts falling due after more than one year
2019 2018
£ £
Bank loans and overdrafts 698,471 778,817
6 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
| Ordinary share of £] each 1 1




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



