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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7889841

Charge code: 0788 9841 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 13th May 2019 and created by PAUL COOK

DEVELOPMENTS (WHITEHAVEN) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 23rd May 2019 .

Given at Companies House, Cardiff on 24th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

THIS DEED is dated [} 2019 and made between:

(1}  PAUL COOK DEVELOPMENTS (WHITEHAVEN) LIMITED {company number 07883841)
whose registerad office is 18 The Broadway, Bramhall, Stockport, Cheshire SK7 3BT  (the

"Agsignor’); and
(2) GREATER MANCHESTER COMBINED AUTHORITY (the "Lender”).
iT18 AGREED as follows:
1. DEFINITIONS AND CONSTRUCTION
1.1 in this Deed {uniess the context otherwise requires):

“Affillate” means in relation to any person, a Subsidlary of that person or a Holding Company
of that person or any other Subsidiary of that Holding Company;

"Assigned Assets” means all the undertaking, property and assets of the Assignor described
in clause 3.1 including any part thereof and any interast therein,

“Business Day" means a day (other than a Saturday or Sunday) on which banks are open for
ganeral business in London;

“Collateral Instruments” means instruments, guarantees, indemnities and other assurances
against financial loss and any other documents which contain or evidence an obligation to pay
or discharge any liabilities of any parson;

“Default Rate” means the highest rate of interest referred to in the Finance Documents;

"Relevant Agreement” means each:

(@) the sale agresment dated 14 March 2019 made between (1} the Assignor and (2) The
Matropolitan Borough of Bury; and

(by  other agreamant designated as a Relevant Agreement by the Lender and the Assignor
in writing:

“Event of Default™ means any event or circumstance specified as an event of default
{howsoever described} in the Finance Documanis;

“Finance Documenis” means the documents governing the terms of the Secured Obligations;

"Holding Company” means in relation to a company or corporation, any other company or
corporation in respect of which it is a Subsidiary,

“LPA" maans the Law of Property Act 1825,

“Party” means a party to this Deed and includes its successors in title, parmitted assigns and
permitted transferses, whethar immediate or derjvative,

“Raceiver’ means sny one or more receivers andfor managers appointed by the Lender
pursuant to this Deed in respect of the Assignor or over all or any of the Assigned Assets;

"Secured Obligations’ means all monays, obligstions and liabilities covenanted to be paid or
discharged under or pursuant to clause 2,

"Security” means a morigage, charge, pledgs, lien or other securily interest securing any
obligation of any person or any other agreement or arrangement having a similar effect;
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“Security Period” means the period from the date of this Deed until the Lender (acting
reasonahbly) confirms in writing to the Assignor that all the Secured Obligations have been
wnconditivnally and irrevocebly paid and discharged in full and the Lender does not have any
continuing obligation to make facilities available to the Assignor, and

“Subsidiary® means o subsidiary undertaking within the meaning of section 1162 of the
Companias Act 2008,

Any referencs in s Deed (o

(a1 “mssels’ includes present and future property, revenues and rights of every description;
clauses and schedules gre refarances to clauses and schedulss of this Desd;

by “this Desd” or any other agresment or Instrument is a reference to this Desd or that
other agresmant or instrument as the same may have been, or may from time to time
be, armended, novated, replaced, restated, supplamented or variad providad that, where
the consant of the Lender s renuired pursuant to any Finance Document or otherwiss {o
such amandment, novation, replacement, restatement, supplement or variation, such
corsent has been oblained;

(&) & “pwrson’ includes any person, finm, company, corporstion, government, state or
agancy of a state or any association, trust or parinership (whether or not having

separate legal personality) or two or more of the foregoing and includes its successors
and {in the case of the Lender only} its permitted assigness and transferees;

() 8 ‘regulation” includes any regutation, rule, official directive, request or guideling
(whether or not having the force of the law) of any governmental, intergovernmental or

supranational body, agency, department or regulatory, self-reguiatory or other authority
or crganisation;

(e) a reference to “determines” or "determined” means a determination made in the
ahsolute discretion of the person making the determinstion; and

h a provision of law is a reference to that provision as amendad of re-gnacted.
Clause and schedule headings are for ease of reference only.

An Event of Defaull s “continuing” ¥ § has not been

{ay remedied W the satiefaction of the Lender; or

ity waived by the Lander n writing.

This Dsed s imendsed io take effect a3 & deed notwithstanding that a Parly may have
axaouted i undar hand only,

Any grant of rights with full tile guarantes shall be deemed to contain all of the covenants and
wamanties implied in respect of any conveyance with full title guarantes pursusnt to
section 1(2) of the Law of Properly (Miscellaneous Provisions) Act 1894

Words importing the plursl shall include the singular and vice versa.

(a)  Unless expressly provided to the contrary in this Deed, a parson whe is not a Parly has
no right under the Contracts (Rights of Third Partiss) Act 1889 o snforcs or enjoy the

benafit of any tenm of this Desd.

(b} The consent of any person which is not & Party is not required to rascingd or vary this
Deed or any other agreement entered into under or in connection with it.
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For the purposes of the Law of Property (Miscellaneous Provisions) Act 1988, any provisions
of sash Finance Document refating to any disposition of property shall be desmed to be
incorporated in this Deed.

SECURED OBLIGATIONS

The Assignor will pay to the Lender on demand all the Secured Obligations. The Secured
Obligations are all the Assignor's liabilities to the Lender {present, future, actual or contingent
and whether incurred alone or jointy with ancther) and include:

{a) Interest at the rate charged by the Lender, calculated both before and afier demand or
judgment on a daily basls and compounded according to agreement, or, in the absence
of agreement, guarterly on the days selected by the Lender, and

{by  any expenses the Lender or a receiver incurs {on a full indemnity basis and with interest
from the date of payment) in connection with taking, perfecting, protecting, enforcing or
exercising any power under this Dead.

ASSIGNMENT

The Assignor assigns to the Lender absolutsly, as a continuing security for the payment and
discharge of the Secured Obligations, all its rights, tile and interest both present and fufure in
and to each Relevant Agreement provided that, on the unconditional and irrevocable pavment
and digcharge in full of the Secured Obligations, the Lender will, at the requaest and cost of the
Assignor, reassign the Assigned Assets refarred to in this clause 3.1 to the Assignor or as it

may direct,

The assignments created by this Deed rank as first assignments and are given with full title
guarantse.

Nothing In this clause 3 shail constitute the Lender as a morigagee in possassion.

Until the security constituted by this Deed has become enforceable, the Assignor shall be
entitled to exercise all of its rights under the Assigned Assats, subject o the provisions of this
Deed and provided thal the exercise of those rights is not fikely to be prejudicial to the
interasts of the Lender.

NOTICES OF ASSIGNMENT

The Assignor shall give notice in the form specified in schedule 1 to the other parties to each
Relevant Agreament that the Asslgnor has assigned to the Lender all s right, title and interest
in that Relevant Agresment.

The Assignor shall give the noticas referred to In clause 4.1

(@) inthe case of each Relevant Agreemant in existence as at the date of this Dead, on the
date of this Deed; and

by inthe case of each Relevant Agreement coming into existence or being designated as
such afier the date of this Deed, on the later of that agresment coming info existence or
being designated a Relavant Agreement.

The Assignor shall use reasonzble endeavours to procure that the recipient of sach such
notice acknowledges that notice in substantially the form specified in schedule 2 within 5
Business Days of that notice being given.

UNDERTAKINGS

The undertakings in this clause § remain in force during the Security Period.
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6.2

The Assignor shali not create or permit to subsist any Security over the Assigned Assets.

The Assignor will on the date of this Deed deliver to the Lender the original Relevani
Agrsements and i shall produce to the Lender on demand {or as otherwise required pursuant
to any Finance Document) any receipt in respect of any sum paid in respect of any Relevant
Agresment

The Assignor will:

{a) observe and perform all covenants, burdens, stipulations, requiremenis and obligations
fram time o Yime affecting the Assigned Assets whether imposed by stelute, contract or
otherwiss;

{b} do all acts necessary to preserve its rights, title and interest in and to the Assigned
Assets {including but not limited to taking all reasonable and practical steps o preserve
and enforce its rights and pursue any claims and remedies arising under any Relevant
Agreament); and

{c} not without the written prior consent of the Lender (such consent not to be
unreasonably withheld or delayed), agree to the amendment, walver or release of any
provision of & Relevant Agresment.

The Assignor will produce to the Lender such documents or information relating to the
Assignad Assets as the Lender may from time to time reasonably request and promptly deliver
to the Lender 3 copy of any notice or procesdings served by any person on the Assignor
concemning the Assigned Assets or alleging any breach of its obligations relating to the
Assigned Assats,

The Lender may retain any document delivered to it pursuant to this Deed or otherwise until
the Security created by this Deed is released and if, for any reasen it ceases to hold any such
document before such time, & may by notice to the Assignor require that the relevant
documnent be redeiivered to it and the Assignor shall immediately comply (or procure
compliance) with such notice.

The Assignor will not do, or cause or permit to be done, anything which may depreciate,
ieopardise or otherwise prejudice the value of the Assigned Assets without the prior written
consent of the Lender,

If the Assignor at any time defaults in complying with any of its obligations contained in this
Deed, the Lender shall, without prejudice to any other rights arising as a consequence of such
default, be entitied to make good such default and the Assignor irrevocably authorises the
Lender and its employees and agents by way of security to do ali such things necessary or
dasirable in connection with the same. Any monays so expended by the Lender shall be
repayable by the Assignor to the Lender on demand together with interest at the Defauli Rate
from the date of payment by the Lender undil such repayment, both before and after judgment.

FURTHER ASSURANCE

The Assignor shall, If and when required by the Lander, execute such further Sacurity and
assurancas In favour of the Lender and do all such acts and things as the Lender shall from
time o time require over or in relation to all or any of the Assignerd Assels to secure the
Secured Obligations or to create, perfect, protect or maintain the sscurily intended to be
created by this Deed over the Assigned Assels or any part thereof or {o facilitate the
realisation of the same.

Such further Security and assurances shall be prepared by or on behalf of the Lender, at the
sxpense of the Assignor, and shall contain an immediate power of sale without notice, &
clause excluding section 93 of the LPA z clause excluding the resirictions contsined in
saction 103 of the LPA and such other ciauses for the benefit of the Lender as the Lender may

reasonably recuirs,
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8.1

CERTAIN POWERS OF THE LENDER

At any time while an Event of Default is continuing, or if requested by the Assignor, the Lender
may, without further notice and whether or not a Receiver shall have been appointed, exercise
all the powers conferred on morgagees by the LPA, as varied or extended by this Desd, and
all the powers and discretions conferred by this Deed on a Receiver either expressly or by
referance.

If the Lender recelves notice of any subssquent Security affecting the Assigned Assels or any
part thereof, the Lender may open a new account for the Assignor. I it does not opan a new
account then, unless the Lender gives express written notice to the contrary to the Assignor, it
shall nevertheless be treated as f it had openad a new account at the time when i received
such notice and as from that time all payments made by or on behalfl of the Assignor to the
Lander shall be credited or he treated as having been cradited to the new account and shall
not operate to reduce the Secured Obligations outstanding at the time when it received such
notice,

If the Lendar enforces the sscurity constituted by this Deed at a ime when no amount in
respact of the Secured Obligations is due and payable, the Lender (or the Receiver) may pay
the proceeds of any recoveties effected by it into a suspense account. The Lender may
{subject to the payment of any claims having priority to this security) withdraw amounts
standing 10 the credit of such account for application as follows:

{a)  paying all costs, charges and expenses incurred and payments made by the Lender {or
the Recelver) in the course of such enforcemant;

{b)  paying remuneration to the Receiver as and when the same becomes due and payable;
and

(¢}  paying amounts due and payable in respect of the Secured Obligations as and when
tha same become due and payabls.

if an Event of Default is continuing or If requestsd by the Assignor, the Lender may:
{a) redeem any prior Sscurity against any Assigned Asset, andfor
{b)  procure the transfer of that Securily to itself, and/or

{¢} sefitie and pass the accounts of the prior mortgagee, chargee or encumbrancer and any
accounts settted and passed will be conclusive and binding on the Aasignor.

The Assignor shall pay on demand all principal moneys, interest, cosis, charges and
expenses in connection with any such redemption and/for transfer.

Sactions 93 and 103 of the LPA do not apply to the security constituted by this Deed.

APPUOINTMENT AND POWERS OF RECEIVER

(@) At any time while an Event of Default is continuing, or i requested by the Assignor, the
Lender may by instrument in writing executed as a deed or under the hand of any duly
authorised officer appoint a Receiver of the Assigned Assels or any part thersof,

(bt Where more than one Recelver is appointed, each joint Receiver shall have power (o
act severally and independently of any other joint Receivers, except o the extent that
the Lender may specify {o the contrary in the appointment.

{¢) The Lender may (subject to clause 45 of the Insolvency Act 1986} remove any Receiver
s0 appointed and appoint another in his place,
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(d}  Where the Assignor is an eligible company within the meaning of paragraphs 2 {o 4
{inclusive) of Schedule A1 of the Insolvency Act 1988 (a) obtaining & moratorium, or (b}
anything done with a view to obtaining a moratorium including any preliminary decision
or investigation in terms of paragraph 43 of Schedule A1 of the nsolvency Act 1988
shail not be grounds for appointment of a Receiver.

A Reaceiver shall be the agent of the Assignor and the Assignor shall be solely responsibie for
his acts or defaults and for his remunaration.

& Reaceiver shall have all the powers conferred from fime to lime on receivers amd
administrative receivers by statute and power on behalf and at the expense of the Assignor to
do, or omit to do, anything which the Assignor could do, or omit to do, in relation fo ths
Assigned Assets or any pant thereof including:

{a) raise or bormow any money from or incur any other liability to the Lender or others on

‘ such terms, with or withou! sscurity, ag he may think fit and so that any such seourity
may be or include a charge on the whole or any part of the Assigned Assels ranking in
priority to this sscurity or otherwise: andlor

{0y wvary the terms of, sell or otherwise dispose of or deal with all or any of the Assigned
Assets for such consideration and generally on such terms and conditions as he may
think fit. The consideration for such sale or disposition may be for cash, debentures or
other obligations, shares, stock, securities or other vaiusble consideration and be
payable immediately or by instaiments spread over such period as he shall think fit and
50 that any consideration received or recelvable shall immediately be and become
charged with the payment of all the Secured Obligations; andfor

{cy promote the formation of companies with a view to the same becoming a Subsidiary of
the Assignor and purchasing or otherwise acquiring interests in sll or any of the
Assigned Assets or otherwise, arrange for such companies 1o rade or cease o trade
and to purchase or otherwise agguire all or any of the Assigned Assats on such terms
and conditions as he may think fit; andfor

{dy make any arrangement or compromise or enter into, or cancel, any contracts which he
shalt think expedient; andfor

{e) appoint and discharge managers, agents, officers and employees for any of the
purposas referred to in this clause 8.3; and/or

{f institute, continue, enforce, defend, seftie or discontinue any actiong, suits or
proceedings in relation to the Assigned Assets or any pari thersof or submif io
arbitration as he may think fif; andfor

(g) delegate his powers in accordance with clause 11; and/or

(hy  sign any document, exacute any deed and do all such other acts and things as may be
considered by him to be incidental or conducive to any of the matters or powers referred
to in this clause B or to the realisation of the Security created by or pursuarnt o this
Deed and fo use the name of the Assignor for all the purposes referred fo in this
clause 8.3,

The Lendsr may from time to time determine the remunerstion of any Receiver and
section 109(8) of the LPA shall be varied accordingly.

APPLICATION GF PROCEEDS

All monays received by the Lendar or by any Receliver shall be applied, after the discharge of
ths remuneration and expensas of the Recelver and all labilities having priority to the Secured
Obligations, in or towards satisfaction of such of the Secured Obligations and in such order as
the Lender may from time {o time conglusively agree, except that the Lender may credit the
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same to & suspense account for so long and in such manner as the Lender may from time to
time determine and the Receiver may retain the same for such period as he and the Lender
congider expedient.

PROTECTION OF THIRD PARTIES

in favour of any purchaser (as defined in section 205 of the LPA) or person dealing in good
faith, the Secured Obligations shali be deemed to become due, and all rights of enforcemant
conferred on the Lender by the LPA, as varied and extsnded by this Deed, shall be deemed to
arise, immediately after the execution of this Deed,

Mo purchaser or other parson deallng with the Lender or a Receiver shall he bound or
concerned to enguire whether any power exercised or purporied to be exercised under this
Desd has become exercisable or whether any money is due on the security of this Deed or as
to the propriety or reguiarity of any sale by, or other dealing with, the Lender or such Receiver
or be concermnad with notice to the contrary.  Any such sale or dealing shall be deemead to be
within the powers conferred by this Deed and to be valid and effectual accordingly.

DELEGATION

The Lender and any Receiver may delegate by power of atformney or in any other manner 1o
any person any right, power or discretion exercisable by it under this Deed. Any such
delegation may be made on the terms (including powear to sub-delegate) and subject to any
regulations which the Lender or such Recelver (as the case may be) may think fit. Neither the
Lender nor any Recelver will be in any way liable or responsible to the Assignor for any loss or
liability arising from any sct, default, omission or miscenduct on the part of any such delegate
or sub-delegate.

INDEMNITIES

The Assignor shall pay to the Lender on demand the amount of all costs and axpenses
{including legal fees, stamp duties and any value added tax} incurred by the Lender or any
Receiver in connection with the enforcement, preservation or release of any rights under this
Deed on a full indemnity basis.

The Lender and any Receiver, attorney, agent or other person appointed by the Lender under
this Deed and the officers and employees of the Lender and any such Receiver, attomey,
agent or other person (sach an Indemnified Party) shall be entitled to be indemnified out of
the Assigned Assets in respect of all costs and losses which may be incurrad by, or made
against, any of them (or by or against any manager, agent, officer or employee for whose
liability, act or omission any of them may be answerable) at any time relating to or arising out
of or as a consequence of:

(a)  anything done or omitted in the exercise, or purported exercise, of the powers contained
in this Deed, or

(b}  any breach by the Assignor of any of its obligations under this Deed; or
(¢} any claim made or asserled sgainst an Indemnified Pary under any law which would

not have arisen if this Deed had not been executed and which was not caused by the
gross negligence or wilful default of the relevant indemnified Party.

POWER OF ATTORNEY

The Assignor, by way of security irrevocably appoints each of the Lender and any Receiver
and their respective delegates severally to be its attorney in its name and on its behalf.

{a) to execute and complele any documents or instruments which the Lender or such
Receiver may require for perfecting the title of the Lender lo the Assigned Assels or for
vasting the same in the Lender, its nominee or any purchasear,




132

14,

14.1

14.2

14.3

4.4

14.5

15

18.

(b} to sign, execute, ssal and deliver, and otherwise perfect, any further Security or
document referred to In clause 13.1(a); and

(¢} otherwise generally to sign, seal, execute and deliver all deeds, agreements and other
documents and 1o do sl acts and things which may be requirad for the full axercise of
ail ar any of the powers conferred on the Lender or a Receiver under this Deed or which
may be deemed expedient by the Lender or a Receiver in connection with any
disposition, realisation or gatting in of the Assigned Assets or any part thereof or in
connaction with any other exarcise of any power under this Deed.

The Assignor ratifies and confirms and agrees to ratify and confirm all acts and things which
any attorney pursuant to clause 13.1 shail do, or purport to do, in the exercise of his powers
under clause 13.1.

MISCELLANEOUS
This Deed and the obligations of the Assignor under this Deed shall

(a) securs the ullimate balance of the Secured Obligations and shall bs a continuing
Security notwithstanding any seftiement of account or other matter whatsoever,

(o}  be in sddition to, and not prejudice or affect, any present or future Collateral instrument,
Security, right or remedy heid by or available to the Lender; and

{c}  not merge with, or be In any way prejudiced or affected by the existence of, any such
Collateral Instrument, Securlty, right or remady.

Any settlement or discharge between the Lendsr and the Assignor shall be conditional on no
Security granted to, or disposition or payment to, the Lender {(whether by the Assignor or
otherwise) being avoided or reduced as a result of insolvency or any similar event and the
Lander shall be entitled to recover the value or amount of any such Security or payment from
the Assignor and to enforce this Deed as if such settlement on dischargs had not occurred.

The Lender will be entitied to retain this Deed for 8 months after repayment in full of the
Secured Obligations. If within that period any application is made, a petition is presented or a
resolution is passed or other steps are taken for the winding up, the administration or the
bankruptcy of the Assignor or any other person who is liable in respact of, or has discharged
any of, the Secured Obligations, the Lender may retain this Deed for so long as it requires in
respect of any liability of the Assignor under this Deed.

Neither the Lender nor any Receiver shall be responsible for any loss occasioned by the
timing of the exercisa of its powers under this Deed.

Meither the Lender nor any Receiver shall be liable to account as mortgagee in possassion In
respect of all or any of the Assigned Assets or be liable for any loss on realisation or for any
neglect or default of any nature whatsoever for which a mortgagee In possassion may be
fiable.

PARTIAL INVALIDITY
i, at any tims, any provision of this Deed is or becomes illegal, invalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the

remaining provisions nor the legality, validity or enforceability of such provisions under the law
of any other jurisdiction will in any way be affected or impaired.

REMEDIES AND WAIVERS

Mo fzilure to exercise, nor any delay in exercising, on the part of the Lender or the Lender, any
right or remedy available to it under this Deed or otherwise in respect of the Secured
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Obligations shall operate as a waiver, nor shall any single or partial exarczise of any right or
remedy prevent any further or other exercise of or exercise of any other right or remeady. The
rights and remadies provided in this Deed and in any other agreament providing for or enterad
into in connection with the Secured Obligations are cumulative and not exclusive of any rights

or remedies provided by law.
CONSENTS, NOTICES AND DEMANDS
All consents, notices and demands must be in writing.

The Lender may deliver a notice or demand to the Assignor at its registered office, or at the
contact details last known to the Lender.

A notice or demand signed by an official of the Lender will be effective at the time of personal
delivery; on the second business day after posting; or, if by fax, at the time of sending, if sent
before 6.00 p.m. on a business day, or otharwise on the next business day. A business day is
a weekday other than a national holiday.

A notice from the Assignor 1o the Lender will be effective on recaipt.
CALCULATIONS AND CERTIFICATES

in any litigation or arbitration proceedings arising out of or in connection with this Deed, the
entries made in the accounts maintained by the Lender are prima facie evidence of the
matters to which thay relate.

Any certification or determination by the Lender or the Lender under this Deed or any Finange
Document |8, in the absence of manifest error, conclusive evidence of the matters to which #

reiates.

All payments to be made by the Assignor under this Osed shall, subjact to the terms of the
Finance Documents, be calculated and be made without {and free and clear of any deduction
for} set off or counterciaim.

The Lender may set off any matured obligation due from the Assignor against any maturad
obligation owed by the Lender to the Assignor, regardiess of the place of payment, booking
branch or currency of sither obligation. If the obligations are In different currancies, the Lender
or that Finance Party may convert either obligation at a markat rate of exchange in its usual
course of business for the purposes of the set off.

TRANSFERS

The Lender may allow any person to take over any of its rights and duties under this Deed.
The Assignor authorises the Lender to give that person or its agent any financial or other
information about the Assignor. References fo the Lender include its successors.

LAW
English law governs this Desd and the English courts have exclusive jurisdiction.

For the benefit of the Lender, the Assignor irrevocably submits to the jurisdiction of the English
courts and irrevocably agrees that a judgment or ruling in any proceedings in connaction with
this Deed in those courts will be conclusive and binding on the Assignor and may be enforced
against the Assignor in the courts of any other jurisdiction.

This Deed has been entersd into at the date stated at the beginning of this Dead.




Schedule 1
Relevant Agresments

Farm of notice fo counterparties to Relevant Agreements

[Date]

To linsert name of paunterparty)
Dear Sirs
The agreement described in the attached schedule {Agreement)

VWe hereby notify you that by an assignment dated 2019, we have assigned to Greater Manchester
Combined Authority (Lender} all our right, litle and Interest in and to the Agreement as security for the
payment and discharge of our obligations to the Lender.

We hereby irrevocably and unconditionally authorise and instruct you:

1. without notice or reference to, or further authority from us and without gnguiring as to the
justification or the validity of those instructions. to comply with any instructions from time to
time received by you from the Lender relating to the Agreement and any rights undar or in
connection with the Agreement; and

2. to pay all sums payable by you under the Agreement directly to the Lender at such account as
the Lender may specify from time to time.

Nelther the assignment to the Lender nor this notice releases, discharges or otherwise affects your
liability and obligations in respect of the Agreamaeant.

Subject to the foregoing, you may continue to deal with us in relation to the Agresment until you
receive written notice to the contrary from the Lender,

Please sign and retum the scknowledgement attached to one enclosed copy of this notica to the
Lender and the other copy to us.

The provisions of this notice are governed by English law.

Yours faithfully

for and on behalf of
linsert name of Assignor] {Assignor)




Schedule to notice of assignment

Date

Parlies

Description

14 March 2019

(1) Paul Cock Developments
{Whitshaven) Limited and (2) The
Metropolitan Boraugh of Bury

Condlitional contract for the sale of land
at Church Strest West, Radcliffe, Bury




Sohadule 2

Form of acknowledgement from counterpariies to Relevant Agreameants

[Date]

To Greater Manchester Combined Authority
[Address]

Affention.

Dear Sirs

Acknowledgement of notice

We acknowledge receipt of the notice of assignment (Notice) of which the above is & duplicate.
Terms defined in the Notice shall have the same meaning when used in this acknowledgement. We

confirm that

{a) there has been no amendment, walver of release of any rights or interests in ihe Agresment
since the date of the Agreement;

{b) we will not agres to any amendment, waiver or release of any provision of the Agresment
without the prior written consent of the Lender,

{c) we shall act in accordance with the Motice,;

{c} as gt the date of this acknowledgement we have not received any notice of assignment or
charge of the Assignor's interest in the Agresmant in tavour of any other person,

(&) as at the date of this acknowledgement, we are not aware of any breach by the Assignor of
the terms of the Agresment; and

i we do not have and have not claimed or exercised any right or claim against the Assignor oF
exercised or attempted to exercise any right of set-off, cauntarclaim or other right relating to
the Agresment.

This acknowledgement shalt be governed by and construed in accordance with English law.

Yours faithfully

For and on behalf of
linsert name of courierpartyl

cc  [insert name of Assignor]



SIGNATURES
The Assignor

Executed as & deed on behalf of 3
Paul Cook Developmenis (Whitehaven) )
Limited acting by a director in the prasence of. ]

v Director

Signature of withess...

Name of witness MiCHe s | HewELL

Address .,_..,Kuit..Steéna-r@Levy LLP

3 St Mary's F’arsanaga
Manchester M3 2RD
DX 14325 MANCHESTER 4
Tel: 0161 832 3434

The Lender

The COMMON SEAL of
GREATER MANCHESTER
COMBINED AUTHORITY was
hereunto affixed

in pursuance of an Order of the said
Authority

Authoriged Signatory

Oocupation




