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Registration of a Charge

Company name: EKDANT LIMITED
Company number: 07889784

X8IJT3AZ

Received for Electronic Filing: 19/11/2019

Details of Charge

Date of creation: 15/11/2019
Charge code: 0788 9784 0003
Persons entitled: SANTANDER UK PLC AS SECURITY TRUSTEE

Brief description:.  NEW OCTAVIA DENTAL PRACTICE, CRAIGALLION, PARSONS LANE,
HINDHEAD, SURREY GU26 6NP, TITLE NUMBER SY82024

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07889784 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHURST LLP

Electronically filed document for Company Number: 07889784 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /889784

Charge code: 0788 9784 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th November 2019 and created by EKDANT LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th November 2019 .

Given at Companies House, Cardiff on 20th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture is made on s Noverdoer™ L o4
Between

office is at New Octavia Dental Surgery, Parsons Lane, Hiridhead, Surrey GU26 6NpP
“(Chargor),and -~ _ . S : .

(1) Ekdant Limited (registered in England and Wales with number:078897‘.84}' whose registered

2y Santander UK. plc (registered in England with number 22.'9474?') Whos'e- registered office is at
2 Triton Square, Regent's Pl_a_ce,--__ondon NW1 3AN as security trustee for each of itseff and -
each . Secured Party (_Santander,_ which- expression shall irclude. jis successors i title,
assigns and transferees). ' SRR : '
Itis agreed
‘1 . Definitions and interpretation -
11 . Définitions
' In this Deed:
_ 'A_c'cdunt has the meaning given to it in clause 3.4(?_1,) (First fixed charges)
Affiliate means, in refation to a person, a Subsidiary of that person, a Holding Company of
' that Person or any other Subs_i_d-iary'. of that Holding C:ompany,_in-eacih case, from time to time -
Blocked Account means:
_ ( a) each R_énf -Acc';o-u'nt'- and
(b)) a_ny--othé’r account -d‘esi:gnated.a's a Blocked Accbunt'by the Chargor and _Santande#’_ in
L writing ' D
“Business D'ay'm-ea:ns a d_é_y‘ (othefthén'a's-aturday or Sund'ay) :oh which banks are op_én for
general business in Lohdon ' : ' :
CA 2006 means the Companies Act 2005 |
Chattels has the meaning given to it in clause 3 4(d) (First fixed charges)
: .bebts. has the meaning given to it in clause '3.4(1?) (First fi_xe_d charges)

"Event of Defé-ul't:meané' any 'e\kéni of defé_urt (hoWsoever defined) ‘under any Fin'a_n_ce'
' BDocument and any failure by the. Chargor to satisfy any demand for payment uhd_er any.
Finance Document - . R : - S

* Fixtures means in -r'espé_c't of ariy Sec'ufed'i?rqperty, a-LI_'fixtur'es'_and_';fittfngs (including trade -
fixtures and fittings) and fixed plant and machinery now or at any time after the date of this -
" Deed on that Secured Property = RV : R o

Form of charge filed at HM Land Registry under reference MD.1.29_2'Z'




Floating Charge Assets means all the assets and undertaking from time to time subject to
the floating charge created under clause 3.5 (Floating charge)

Holding Company means, in relation to a person, any _person in respect of which it is a
Subsidiary

IA 1986 means the Inso-l.vency Act 1986

Insurance Policies means all policies of insurance present and future. in which the Chargor
has an interest (other than Key-man. Pohcres and policies. in. respeot of thrrd party Irabrtrty) ;
- together with all monres peyeble i respeot of those pohcres :

Intel_lec_t_uat Proper’tyr means:

(&) 'ahy patents trade. marks service marks desrgns busrness names, copyr:ghts'-
‘database rrghts design rights, topography rights, domain names, moral rights,
inventions, confidential rnformetron knowhow and any other associated or similar.

intellectual property rights and mterests anywhere in the waorld (whrch may now. or n

_'the future subsrst) and rn gach- case, whether regrstered or unregrstered and

b)) the benefrt of “all epplrcattons rights to apply for and rights to use such assets
: {rnoludrng, without: limitation, any Ircenoes and sub-licences of the same granted by it
or to it) of the Chargor (whrch may now or in the future subsrst)

Investments has the. meanrng grven to it i clause 3. 4(e) (Frrst frxed charges)

Key—man Policies means the policies of insurance desc:rrbed in scheduIeQ (Key-man
Pofrores) and all rnsurance policies  in respect of the lrfe “disability or crrtrcal illness of any -
- person. put on risk after the date of this Desd and in respect of which the Chergor is the
“insured party, together wrth eII monles payable in respect of those polrcres ' :

N LPA 1925 means the Law of Property Act 1925

Ochpatlonal Lease means any agreement for Eease (or for hoenca) ar any occupatronal
fease or licence to whrch a Secured Property miay be subjeot from ttme to time '

_ _Properttes mean the propertres Irsted in schedute 1 (Propertres}

"Recelver meens any recerver manager or adm mrstratrve rece:ver appornted by Santender in
: respect of the Chargor or any of the Secured Assets ' : :

Related nghts means, in respect of any lnvestment all monies paid or payable in respect- of
that Investment (whether as income, capital or otherwise), all shares investments' or ‘other
assets derived from that Investment and all rrghts derived from or mmdental to that investment '

Relevant Agreement means

(a)  each .Ocoupetional Lease

{b} ~any guarantee of Rental Encome contarned |n or relatmg to any Occupatronal Lease
()] -each other agreement designated as a Relevant Agreement by Santander and the :
Chargor in wr|t|ng whether pursuant to sohedute 3 (Re[evant Agreements) or

otherwsse ' : : o : '
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- Rent Account means each account of the Chargor detaits.of which are set out in schedule 4
(Rent Account(s)) and any other account designated as a Rent Account by the Chargor and
- Santander in writing, as each such account may be renumbered or redesignated from time to

time

o Secured Assets means all of "th'e.-asse{s and undertaking of the Chargor -the's_ubjeét of_'_ariy

security created by, tnder or suUpplemental to, this Deed in favour of Santander

~Secured Liabilities means all monies and liabilities now or after the' date of this Deed due,
- .owing or incurred by the Chargor to'any Secured Party whatsoever, in any manner ang inany
‘currency or currencies and whether present or future, actual or contingent, whether incurred

so_lély_or jointly with any other person and whether as principal or surety, together with all
interest accruing on such monies and liabilities and ail costs, charges and expenses incurred
by any Secured Party, except for- any obligation which, i it were included here, .would
constitute unlawiul financial assistance. or its equivalent in any other jurisdiction - o

Secured.Party means S-aritahd_er and each of its Affiliates -

~Secured Property means at any time the Properties and afl. other fﬁe{ehoid,‘_ leasehold or
commonhold property which is subject to any security created by, under or supplementai to
" this Deed e T T T R TR T e :
Security Period means the period beginning on the date of this Deed and ending on the date -

on which Santander is satisfied that the Secured Liabiiities have been. irrevocably and -

“unconditionally satisfied in fulf and ai| facilties made available by any Secured Party to the
- Chargor have been cancelled - RRT : S

VAT means valie added tax at the rate in force for the time being

Adrﬁinisfréﬁdn_ g

(a) -the_ making of ar ddministration order shall be treated as including a reference to the _

. appointment of ‘an administrator under paragraph 14 {by the holder of a. qualifying

 floating charge in respect of the Chargor's' assets) or 22 (by the Charger or the-
directors of the Charger) of Scheduie B1 to the 1A 1988 o any steps taken toward -

. 8uch order or appointment: o

fb) 'mak'ing an apbf_ica:tion fdr. an _ad_rh-iniétr‘ation orc_lér by petiﬁon shalf be treéted as
including a referénce to making an administration. application to the court. under -

‘Schedule B1 tothe IA 1986, appointing an administrator under paragraph 14 or 22 of

_that-Schedule, or giving notice under paragraph 15 or 26 of that Schedule of intention )

to-appoint an adm inistrator or any steps faken towards such application or notice.

Subsidiary means. a subsidiary uhdeﬂaking :within the meaning of section 1 162 of ihe”_'CA _




1.3

Interpretation

(@)

(¢)
(d)

{vi)

Unless & contrary indication appears, a reference in this Deed to:

(i)

~Santander, any Affiliate of Santander, any Secured Party, the Chargor, orany . '

ofher person shall be consfrued s¢ as o include its successors in title,
permitted assigns and permitted transferees and, in the case of Santander,

~any person for the time being appointed as security trustee for the Secured E

Gy

('iii):

(v)

)

(vii)

(viii} -

i)

~ Parties;

assets includes present and future properties, revenues and rights of every '
description (including any right to receive such revenues);

a Finance Document or any other agreement or instrument is a reférence to =
that Finance Document or other agreement or instrument as amended,

-novated, supplemented or restated (however fundamentally) or replaced;

indebtedness includes any obligation (whether incurred as principal or as
surety) for the payment or repayment of money, whether present or future,
actual or contingent;

a person- includes any individual person, firm, company, corporation,
government, state or agency of a state or any association, trust, joint venture,

consortium or partnership (whether or not having separate legal personality) -

or any othar entity or body of any description;

“a regulation includes any regulation, rule, official d.iréctive, request -of -
- guideline (whether or not having the force of law but if not having the force of
- law, then being a type with which persons to which it applies customarily-

comply) of any governmental, intergovernmental or supranational body, '

agency, department or of any regulatory, self-regulatory or other authority or -

organisation;

@& provision of law . is a reference.to a provision of .any treaty, legislation,
- regulation, decree, order or by-law and any secondary legislation enacted

under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification) whether before, on or after -
the date of this Deed;

a time of day is a reference to London time; and

dispose includes any sale, lease, licence, transfer or loan.

. -Clause and schedule headings are for ease of reference only.

Any word importing the singular shall include the plural and vice versa.

" An Event of Default is continuing if if has not been waived to the satisfaction of
~“Santander.

A term defined in' this Deed has the same meaning when used in ahy. notices,
- acknowledgements-or other documents issued under or in connection with this Deed.




2 Covéhént to pay

. The .C.h'a'rgdr Covenants with Santander to pay- and discharge the Secured Liabilitiss when
they become due for payment and discharge. '

3 Charging provisions
3.1 General

Al security created by the Chargor under thig Deed is & continuing security for the payment
-and discharge of the Secured Liabilities, is granted with full titte guarantes in respect of gij the
“right, title and interest {if any), present and future, of the. Chargor in and to the relevant
Secured Asset and is granted in favour of Santander as security trustee for jtself and each
Secured Part ¥,

32 First fegal mortgages

The Chargor charges by way of first legal mortgage the Properties, and all bu-ildings and ali
Fixtures on each of the Properties, :

3.3 Assignments
(aj Thé Cha-r_go-r assigns:
{iy the Relevant Agreem ents:
{iiy all Rental Income ang all other sums payable under any Occupational 'Leaée;
(fii)- the Key-man P.Qlicies;_ |

(v} the Insurance Policies; and

{v) the goodwill, custom and'conn_ection together with the right for Santander 1o

contracts, rights ang claims of the Chargor.

{b) The C:hargor shall remain fiable to perform all jts obligations under each Relevant
Agreement, each Key-man Pol iCy and each Insurance Policy. '

3.4.  First fixed charges _
The Chargor'charge.s by way.of first fixed charge:

(@ all interests and estates in any freehold, leasehold o commonheld property now or

case, aif bu‘iid-ing-s and Fixtures on egch such property:

(b} the proceeds of sale of its Secured Property and ail licences to enter on or use any
Secured Property:

{€)  ‘the benefit of aj other agresments, instruments and rights relating fo its Secured
Property; ' '




(d) all plant, machinery, vehicles, computers, office and other equipment - all furniture,

~furnishings, equipment and tods'and.any-r‘emovals or replacement of them, {together -
. Chattels) present and future and the benefit of all contracts, licences, warranties, -
- Maintenance contracts relating to them and any renewals and replacements of them; .

NORS all stocks, shares, debenture security, securities, bonds and investments of any type
- {including but not limited to, al shares held by it in its Subsidiaries).held.by it from -

. time to time (Investments) together with all Refa_ted. Righits:

R (B all bodk_énd other debts _due to it and their proceeds (both collécted a'nd'uncoffected)

35

.38

37

_ (together Débts} and all rights, guarantees, security or other c;o!l'ateral' in respect of
- the Debts (or_any'of them) and the benefit of any judgment or order to pay a sum of
. money and afl rights to enforce the Debts (or any of themy, T -

@) all monies from time 16 time standing to the credit of each Blocked Account:

- th) - all monies from time to time standing to the credit of each account held by it with any

- bank; building society. financial -institution” or other person other than any Blocked

- Account (each an Account); .. -

) L allits Intellectual Property;
() allits uncalled capital;
-'(k) g th_e__b‘eneﬁt' of -all aut-hori'sations;- consents, apprové_ls,' fesoiutions,- -ficences,

- exemptions, filings, hotari.Sations or registrations held or ulilised by it in connection

C O with its business or the use of any of its assets and the right to recover and receive -

compensation payable in respect of any of them; and

' __(I)' . to the extent that a'ny é_ssign'meni in clause 3.3 is 'in'eﬁe'ctive'as".ah assignment, the..-

- assets referred to in that clause.

'__'Floéting charge

The Chargor charges: by way of first floating charge &l its assets and undertaking wherever _

located. both present and future other than any assets efféctivery charged by way of legal
- mortgage or fixed charge or assigned under clauses 32,330r34 SRR :

_ Qualifying floating charge

. ThisDeéd'cont’a_{n-s' a qualifying _'ﬂo‘ating cha'rge and paragraph 1 4 of Schedule B1 fo the A
_ 1986 applies to the floating charge created by or under this Deed. NIRRT s

Conversion of floatiﬁg.dhar’gé to a fixed charge

Santander m'éy at ariy_ .t.im-e b'y'notit_':e_.iri .wr'itﬁing to the Chargor convert 'the- floa'ting_chérge

.created Llnder clause 3.5into a fixed charge as regards any Floating Charge ASset as it shall
) specifyin'thenoticeif:_ e R R

(@) - anEvent of Default is contining: or - o

) in the opinion of any Secured Party that Floating'-Cha'rge Asset is in danger of being

- seized or any legal process or execution is. being enforced against that Floating
- Charge Asset.. - - s SEUE o DR




38

39

41

42"

(@  the _Chafgor creates or att’érﬁ'pts to Qreéte éhy'éecur'ity-over_any of its Flogting Charge-
Assets: L o o R

'- (b) _a'nyﬁ'p'erson_ levies or atfempts to levy a-ny'-'distress, attachm'eht,_-execution or other

' legal process against any Floating Charge Asset; or

(¢}~ any corporate action, legal proceedings or other procediires or steps are taken for the -

winding up, dissclution, administration or reorganisation of the Chargor,

the 'ﬂoéting charge created by this Deed wil| automatically and im-m_ediatéfy without notice be':'

converted into g fixed charge over the relevant assets or, in the circumstances described in -
clause 3.8(c), over all of the Floating Charge Assets. - o o

" Smalt company moratotium

- if the Chargor is an eligibie company within the meaning of .paragraph's-?_' to 4 (inclusive) of

Schedule A1 o the 1A 1 986, then the obtaining of a'.mora-toriu_m,.incfudi-ng any preliminary
decision, or investigation in terms of paragraph 43 to Schedule AT of the 1A 1986 shail not j

- assets by the Chargor.

Negative .piedge '

"The' Charg'or shall not (without the prior \_;\:.rri_tten_consjent of Santander) create or-permit t_b"..

Subsist any security over any of its assets.

The Chargor shall not; .

(@) sell, transfer o o’th_e"rwise dispose of any of its assets on terms whereby they are or

-may be leased to or re-acquired .by_the Chargor or any Affiliate of the C_harg‘or;

(b} sell, transfer or otherwise dispose of any of its receivables on recourse terms:

e} enter into any airangement under which money or_fhe benefit of a bank or other

_account may be applied, set-off or made subject to a combination of gccounts; or
(d) " enter into any'cﬁ_he_r pre_ferentiai'arrahgemeht-havi_hg a similar effect

- In ciroumstances where the arrangement or transaction is entered into primarily as-a method
of raising finance or of financing the acquisition of an asset. L

He'strict_ibn-s on disposais -

~_transactions (whether related or not) and whether voluntary or inveluntary. to sell, .leass,
' t_ransfer or otherwise dispose of any Secured Assets. . :




6.1

62

7

. . :

7.3

~ The Chargor shall promptly do all such acts and execute all such documents (including, .~

without limitation, any assignmant, transfer, conveyance, assurance, martgage, charge,
notice and instruction) as Santander may specify (and in such form as Santander may

require} in favour of Santander or its nominee(s) to:

- (a) create, perfect, protect ang maintain the security created -or intended fo be created . .
. under or evidenced by this Deed or for the exercise of any rights, powers and

_ femedies of Santander provided by or pursuant to this Deed or by law;

'(b) ' . to confer on Santander security over any property and assets of the Chérgor located

in any jurisdiction equivalent or similar to the security intended to be conferred by or '

~ Pursuanit to this Deed; and/or

(c) o (if an Event of Defaylt is continuing) to facilitate the realisation of the assets which'.'.

are, or are intended to be, the subject of the security created by or under this Deed.

“Any document required to be executed by the Chargor under this clause 6 will be prepared at '

the cost of the Chargor

:_ Land Registry
~Application for restriction

'(a) if title to the Secured Propeity is oris to be registered at the Land Regi-stry énd in

- respect of any other registered titles against which the security created by this Deed
- may be registered, The Chargor applies to the Land Registrar for a restriction on the
following terms being entered into on the Register of Title at the Land Registry:

be registered without a written consent signed by the proprietor for the time being of
.. the charge dated { 1in favour of | ] referred to in the charges register.
(Standard Form Py

_' (b) . .The Chargor confirms that so far as any of the Secured Property is unregistered,
such land is not affected by any disclosable overriding interests within the meating of .

the Land Registration Act 2002 or the Lang Registration Rules 2003,

Tacking and further advances

Future property N

If the Chargor acddire‘s (or intends to achjire') any freehold or fea'sehol'd or'dthér interest in -
property after the date of this Deed it must:




(@) -.notrfy Santander lmmedlately of - such acqursmon or |ts |ntentton to acqurre such
: _'property, ' e : '

" (b). _m‘_rmedlately on request by Santander and at the cost of the Chargor, execute and
' ~ deliver to Santander; a legal mortgage in favour of Santander (as security trustee for
itself and each Secured Party) of. such property in such form as Santander may -

require,
.: (c) o obtaln such consents as are requn"ed for the securlty referred to in this clause 7. 3
() '|f the tltle to such freehold or leasehold property is reglstered at the Land registry or_ _
- required to be 50 reglstered to grve the Land Regrstry written natice of the seourrty, -
Cand _ _
(e) - if appllcable ensure that the securlty is correctly noted in the reglster of tltle against

_that title at the Land Reglstry
. .Notlces of asmgnments and charges '
8.'_1 Relevant Agreements o

. {a) lmmedlately upon request by Sentander the Chargor shall give notlce in the form '
: specified - in part 1 (Forms of notice of assignment) of schedule 10 to each
_' counterparty to each Relevant Agreement (including, for the avoidance of doubt; any
- Relevant Agresment coming into existence after the date of this Deed) that the
~ Chargor has ‘assigned to Santander- all its nght title and tnterest in the Relevant. :
'Agreement - . : '

(). The Chargor shall use reasonable endeavours to procure that the recipient of each .

- such notice acknowledges that notice in substantially the form specified.in part 2
(Form' of acknowledgement) of schedule 10 within 5 Business Days of that notrce e
. being gwen : - .

.82 Rental income )

(& Immedrately, upon request by Santander the Chargor shall glve not|ce in the form -
. 'specified in part 1 (Forms of notice of assignment) of schedule 8 to eech tenant under
each QOccupational |.ease (tncluding, for the avoidance of doubt, any Ocoupational '
Lease - coming into existence after the date of this. Deed) that the Chargor has -
-assngned to Santander all its rlght title and interest in the Rental lncome and other_'-
monres payable under that Occupatronal lLease:

(b) " The Chargor shall use reasonable endeavours to- procure that the reolprent of each
B  such notice acknowledges ‘that. notice in substantrally the form specified in part-2
_(Form of ac:knowledgement) of schedule 8 W|th|n 5 Busrness Days of that notlce' -
- being given. : : L

83 . Kemean-Policies and l.n'suranc_e- Policies -~

~{a) . Immediately, upon request by Santander_',' the Chargor- shall give notice in the form -
specified in part 1'(Form of notice of assignment) of schedule 5 to each insurer under
. &ach Key-man Policy and-shall give notice in the form speorfred in part 1-(Form of -
notice of assignment) of schedule 6 to each insurer under’ each Insurance Policy
(mcludrng. for the avoidance of any doubt, any Keéy-man Polrcy or-Insurance ‘Policy
comrng rnto exnstence after the date of thrs Deed) that the Chargor has assrgned to :

9
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85

R

(@)

()

Santander all its nght title and lnterest in that Key—man Pollcy or Ensurance POlICy (as'
applrcable) _ :

The Chargor shall use reasonable endeavours to procure that t_he recipient of each'_'_
such. notice acknowledges that notice .in substantlally the form specified. in part 2
(Form of acknowledgement) of schedule 5 (in the case of each Key-man Policy) or |n_ '

~part 2 (Form of acknowledgement) of schedule € (in the case of each insurance - '

Pollcy) within 5 Busmess Days of that notlce belng gwen

Blocked Accounts o

lmmedrately upon request by Sentander the Chargor shall give notlce in the form

specified in part 1 (form of notice of charge). of schedule 9 to the flnanmal institution at -~

- which each Blocked Account is held (mcluding, for the avoidance of doubt, any

Blocked Account opened after the date of this Deed) that the Chargor has created a.
flxed charge over the balance standlng to the credit of that Blocked Account '

_ 'The Chargor shall use reasonable endeavoure to procure that the reclplent of each .

~such notice acknowledges that notice in substantlally the form. speclﬂed in part.2. -
(Form of acknowledgment) of schedule 9 wrthln 5 Business Days of that notice belng

gaven : -

Account's

N C)
' ' *specified in part 1 (Form of notlce of charge) of schedule 7 to the financial mstltutlon_'. o
“at whrch such Account is held (including, for the avoidance of doubt, any Account
'opened after the date of this Deed) that the Chargor has created a ﬁxed charge over'
the balance standlng to the oredit of that Account

b)) .

' ~ such notice- acknowledges that notice substantlally in the form specmed in part 2 -
(Form of acknowledgement) of schedule 7 W|th|n 5 Busmess Days of that not:ce S
_betng gwen : : :

(@)

Immedlately upon request by Santander the Chargor shall glve notlce in the form' '

The Chargor shall use reasonable endeavours to procure that the recrpaent of each

: -Undertakmgs |
: _The .Char_gor_ .undertakes-to Santande.r that'd_ur'ing the'Security' Period: o
__Fle_al property | | .

| Acceas

It wnll allow Santander and such person or persons as Santander nomlnates to enter". e

L on any part.of |ts Secured Property

(b)

‘Repair - |

' EOR shall keep its. Secured Property in good end substanhal repair and condltlon

and decoratlve order.

- (i shall repair any defect or damage to any of rts Secured Property promptly

and rf it falls to do $0 Santander may, but shall not be obllged to, doso. .

10




(d)

- (e}

(7

{g)

" of its Secured Property, nor apply for planning permission.
~Planning directions o

(i) "’Within 5 Business -Days -of 'r'e'c:'e.ipt' by it of any notice or _drder (Direction)

--sefved on or issyed to it by any local or other authority in respect of any part

of .its. Secured Property, it shall give i particulars of the Direction to .
Santander and, if requested to dq 0 by Santander, produce tHe Direction or

.~ @ copy of it to Santander.

' '._(ii} o !t_s'h'é['l advise Santander of aﬂ'stébs_'fakeﬁ or proposed to.be taken by it from -

. necessary steps to comply with the Direction,

iy It Sh'a!l_ at the reQué’St_ of Santander (but at the cost of the Chargbr) make or

interests,

Development

Deposit of title deeds -

It shall deposit with Santander ail deeds and documents of title refating to its Secured
- Property. - ' L ) ' .

~ Outgoings

N vﬁ'l! -bun’c’:tu-alliy'-'pay' and indem'h.ify Santander and ahy Receiver against al) [jresént_

and futdre rents, rates,. taxes, assessments and outgoings of whatsoever nature

" imposed on or payable in respect of its Secured Property or.aity part of it of payable

by the owner or occupier.of if

“Investigation of titie

Overriding interests

it shall-not, without the prior written consént of Santander, enter into any onerous or

restrictive obligations affecting the. whole or any part of any Secured Property or .
" create o_'a_"' permit to arise any overriding interest, easement or _ri‘ght_wha_t_e\(er' in or gver

the whole or any part of any Secured Property. -

Rt




92 Leas'é'sl
: {a) Lease and;é'venant compliance
It shalr:
(i) perform all its obl'igations, éoveha;ﬁts and stipUl'étions 'cohtained-ih. any lease’
.. Or agreement for lease under which it holds an Interest in a Secured Property .

“or to which any of its Secured Praperty is subject:

(Y properly perform (and indemnify Santander and each Receiver for any
o breach of) any covenants and stipulations of whatsoever nature affecting any .
. of its Secured Property: ' ;

"(i-ii) "~ .not make any election or tgke any other action so as to alter the freatment of
' ‘any Occupational Lease for the purposes of value added fax; '

“{iv) - not serve notice on any former tenant under any Occupational Lease under
~section 17(2) of the Landiord and Tenant (Covenants) Act 1995 or on any .
guarantor of any such former tenant under saction 17(3) of that act: and '

(v). . immediately notify Santander of any notice received by it under section 146"
of the LPA 1925 or any proceedings commenced or steps taken against it for
the forfeiture of any lease under which it helds an interest in a Secured
Property.

(b) No variation to lease
it shall not without the prior_written consent of Santander alter or'va'ry or agree to alter -
or vary the terms of any iease under which jt holds any Secured Froperty or any

lease to which any Secured Property is subject,

(6} - No surrender or termination

Property is subject.
(<) - Compliance by tenants

It shall use reasonable endeavours to procure that each tenant under : an.
Occupational Lease complies with the terms of that Occupational Lease in a proper
and timely manner.

 {e) Lease or right to occupy
At will not without the prior written consent of Santander:

{i) grant any lease or tenancy or exercise any other power of leasing of the
whole or part of any Secured Property; or

(i) grant any person any contractual licence or the right to oceupy any Secured
Property or part with possession of it

12




94

(f. - - Forfeiture

. Property is subject, liable to forfaiture of otherwise determinable.

‘Chattels

‘It shall keep all Chattels comprised in its Secured Assets in good and substantial repair and in -
" good working order and condition. : ' S o

Insurance

(-a) Ukt sjhal!"ke'ep its business and assets insured at all timeg with-'repp'table- fns-urérs ina

form and amount and against such risks {including insurance for any environmen.ta_l-_
©risks) as Santander considers a prudent company ‘carrying on the same- or.
substantially similar business as the Chargor'wourd- effect. S

Ty shall pay all- premiums by their due date for payment and do all other things

-necessary to keep all of the policies. of insurance in which it has an interest in full
force and effect. ' : : L R T ah

(c) .!t"shéu'npt' do or permiit to be doné-ényth_i-ﬁg'tb render the insurance void of vo_'idébl_e '

(dy- _-Wﬁeré-required'_fn writing by Santander, it shail ensure that:

W

separate. insurable interest under each policy of insurance (other

- than public liability and thirg party liability insurarices where clause
- 9.4(d)(iyB) shall apply) maintained by it or any person on its behalf in -

{A) ‘Santander is named as 'combosite insured in- respect of its own

accordance with clause 8.4(g) but without Santarider having any '

~ liability for any premium in relatip_n fo such policy of insurance;

(B} “in respect of pub!ic_:_ﬁability-or third party '!'ia-bii'it'y insurances the name -
.. of Santander be noted on each policy of insurance as morigagee;
and © . - R R

(ii)  each p_oﬁcy of insurance shail contain a standard mortgagee clause whe’-.reby,

among other things, the insuranice shall not be vitiated or avoided as against

" a maortgagee nof\yi_thsfénding that it could otherwise be so against the
Chargor.- ' EERREES - R

| (e)._ | K shall ensurse (save where San_tandér ag-rees.-dtherwise in writing) fhat each policy of -

insurance shall contain- a-provision to the effect that the insurance shall not -be
“invalidated as against Santander for non-payment of any premium dus without the
nsurer first givirg to Santander not less than 10 Business Days' written notice.

i if the Chargor shall be in’ defauit of effecting or rh-ainfa-ining insurah-ces_or'in producing

13
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86

. 9_7.._.

(@ Subject to éhy statutory or contractual restriction aris_i_hg' before the date of this Deed,

~at the option’ of Sant'ande.r, -any proceeds of insUranc_e_ shall be applied towards the .
~ Tepayment of the Secured Liabilities. - - B S - SR

(h) . Subject o clause 9.4(g) above with the prior written consent of Santander, alf

proceeds of insurance shall be applied towards replacing or reinstating the property in
“respect.of which the proceeds are received. S TR

(i) it shall procure that there is'_given'to Santander copies of 't_he' insurances in which it

- pending

‘It must procure that the policies of insurance comply with-the fdlio‘.wng"requirem-ents:- o

' '(a) _ : _ 'each éuch policy must contain;

iy g non-invalidation and non-vitiation clause under which the policy will not be
‘vitiated or avoided as -against any insured party as a result of . any
circumstances - beyond - the control of that - insureq party . or any _
misrepresentation, ndn—d’iéclosure,_-dr breach of any policy term or.condition, .
on the part of any insured party or any agent of any insureg party; - '

i) a waiver of the rights of subrogation of the insurer as against the Chargor, -

' ' Santander and the tenants of any Schred'Properi_y; and - ' '

. _(iii)_ _' a loss payee clause in such terms as Santander' may reaSonably’ require in
- Tespect of insurance claim payments otherwise payable to {he Chargor:

(b the insurers must give at least 30 days' notice (or a shorter period with Santanders

(€} the C‘hargor‘muét be free to-assign aff amounts payable to it under each of its policies.

It must promptly notify _S'antander of: .

fa) the.prbpdsed terms df any future rehéwa'l of any of _the_ 'porfc'ies of inSn_.a'ranc'e;

(B) -+ any ameridment supplement. extension; termination, avoidance or cancellation of

.+ any.ofthe policies of insurance made or, to its kriowledge, ihreatened_o_r pending: -

14




ey any claim, and any actuaf g threatened refusal of any claim, uhder any of the policies :
“{d) '_ any event or cn’fcums-tance _wh_i'ch has led or-may lead toa breach by the Chargo_-r of

98 lmust
(@ . comply _with-the- terms of tné'p‘m;mes of insurance:

(b} not do or ‘permit ahything to be done which. may make \_'r_oid cr_'{fofdabie any of the -
policies of insurance;. o BT R =

(e} ensure that afl other things necessary are done 5o as to keep each.of 't'he-_po'ﬁcéés of
' [Insurance in forge, : L e ' -
B 99  Bookand other debts

(a) It shall collect and reslise the Debts in the ordinary course of trading as agent for

(b) It-shall net set.off, postpeone or relsase ah’y of the Debts or do-or om it to do anything -
"~ which may de!ay_ or prejudice the fuyf] recbVe-ry of all Debts. : o
9.10 ' Investments and Related Rights -
(@) On'the later of:
) the date of this Deed; ang
(i) thedate of acquisition of those Investments or Related Rights,
itshall
(A defiver to Santander all certificates of title ang other documents of
~ title or eviderice of ownership in _respaect of its lnvest_ménts and fh_e '
Related Rights: and : L o
,B) de_ljver-fo Santander Suc_:h_ transfer documehté-(with_the 'trahsfe'ree left.
a blank) or any other .d'ocuments_ as San-tander.'may ‘Fequire or..
- Otherwise request. in' re pect. of those Investments and Related
“Rights. -~ ' o ST

{b) .:Uhti! any steps are taken to enforée-'t'hé security'_creafed by or under this D_eed, it shalf. -

B 'rec'eivé_b!e in'r'es_pect'qf_ its 'ln\)estm ents and Rel’ated_-R_ight's._

15




Secured Party,

: (d) It shail make all payments which may become due and payable ir; respect of any ofits .
- Investments and Related Rights. f it fails 10 make any such payments.-Sant_and'er _

| by Santander. shz_a‘ﬂ'_be -repa'yab-le _by-the_ Chargor to Santander . on demand and _ |
' 'pending_s_ut:h repayment shail constitute part of the Secured Liabilities. -

) shall remain liable to observe and perorm all of the conditions and obligations

. (f}._ 'Jt's.héu-cmﬁply' with any notice served on it under the CA 2006 or pursuant to the -
' articles of association. or any other constitutional’ document of any refevant entity in

‘respect of or in connection with the Inves_tments or Related Rights and will promptiy
" provide to Santander a copy of that notice. - o :

: (g} l-mrhediétefy on c.anersibn of ‘any of its ln'vestmehts"dr.Refated Rights from a .

911 - General
. depreciate,. jeopérdise-or_otherwrse prejudice the value to Santander or any other Secured
Party of the Security created by or under this Deed, o : . . o
10 :j.' Power to r'efne'dy'- -

101 If the Chargor faits to comply with any of the undérfakings set out in clause 9 (U'ndértékihgs) it .
. shall aliow and irrevocably authorises Santander and/or sych persons as it shall. nominate to

.' 10.2. K the_ Chérgor fai!s tb'perfc)rm any bbiigation or bfh'er'covenaht affeCti_ng thé S’e'cufed Property '

 _relating to the Secured Property or ‘other Secured Asset and to take any action Santander

may reasonably consider 'expedient_' to prevent or remedy any breach.of any such termorto
comply with.or object to any such notice, : o EEEE S

103 "The Chargor shall on demand indemnify Santande‘r'agains;t any coét, loss or liability incurred
o byitin taking any of the steps referred to in this clause 00 '
11 Security power of attorney -
- The 'C.hargor,"by way of security, irevocably .aﬁd_'sev'e'ré!ly:'a'ppoint's"Saniander, each -

~ Reteiver and any of their delegates or sub-delegates to be its attorney to take any action -

16




Wwhich the Chargor is obliged to-take' under this Desd.  The Chargor ratifies and 'cnnﬁrm's_'

1

12

121

" Enforcement of security

“When security is e_nforceéb.la '

On the oocurrence of any Event of Defautt which is continuing, the security created by and’

“under this Deed is immediately enforceable

122

Acts of enfb_rcer_neht_-_

Santander may, at its absolute discretion, at any tihﬁe--_aft_er’ the security created by or under -

~this Deed'is enforceable:

123

- (@) enforce all or any part of the security created by or under this Deed in any manner it_"

(b} "exercise its r'igh.té and powers conhferred upon mortgagees by the LPA-192-5,_'é's varied
-and ekte'ndéd by this Deed, and rights and powers conferrsd on a Receiver by this

(c) appo'iﬁt_é Receiver to alf or any part of the 'Se'c;ured.As's'e-té'; '

- {d) . appoint-an administ_ratcr’ih respect of ihe Cha'r"gof and take any steps to do s50;

(&) ex_ercjsé its power of sale under é_ec_tion .1_01_.01‘ the LPA 1925 (as amended by this

Deed); or
(f) if permittéd by law, appoint an administrative recaiver i respect of any Chargor.
Right of appropriation

To the extent that the security created by this Deed constitutes a "security financial collateral -

- arrangement” and the Secured Assets constitute "financial collatera” for the purpose-of the

Financial Collatera Arrangements (No 2) Regulations 2003 (Regulations), Santander shall -

“have the right on giving prior notice to the Chargor. at any time after thé security becomes

" enforceable, to appropriate all or any part of those Secured Assets In or towards discharge of =

. the Secured Liabilities. . The parties agree that the vaiue of the appropriated Secured Assets

‘shall be, in the case of cash, the-amaunt of cash appropriated and, in the case of Investments -
determined by Sartander by reference to any publicly available market ‘price in the absence

- of which by such other means as Santander (acting reasonably) may select including, without

. the Chargor agrees that any such determination by Santander wil constitute a valuation “in a -

124

1241

1242

limitation; an independent valuation. For the purpase of Régulation’ 18(1) of the Regulations,

commercially reasonable manner”,

Statutory powers — general

For the pur_pos_es_ of all ppwers'.imp'ljed' by statute, the Secured Liabifities are deemed to have -
‘become due and payable on the date. of this Deed, ' : S

Section 103 of the LPA 1955 and section 93 of the LPA 1925 do not apply to the security.
-~ constituted by or under this. Deed. ' _ [ "

7

whatever any attorney does or PUTPQrts to-da pursuant to its appointment under this clause




- 1243 The statutory powers of leasing conferred on Santander are extended so that without the
' “heed to comply with any provision of section 99 or saction 100 of the LPA 1925, Santander is -
. empowered to lease and make agreements for lease at a premium or otherwise, accept
surrenders of leases and grant options or vary or reduce any sum payable under any leases
or tenancy agreements as it may think fit,

- 12.4.4  Each Receiver and Santander is entitled to all the rights, powers, privileges and immunities -
~ conferred by the LPA 1925 and the 1A 1985 on mortgagees and Receivers.

- 125 ' Mortgagee in possession - no liabifity
- Neither Santander nor any Receiver wili be liable, by reason of entering into possession of a
Secured Asset, to account as mortgagee in possession or for any loss on realisation or for
any default or omission for which a mortgagee in possession might otherwise be liable,

'1 26 Redemption of prior maortgages

At any time after the security created by or uhder this Déed has- become enforceable,
- Santander may, at the sole cost of the Chargor (payable to Santander on demand):

(a) redeem any prior form of security aver any Secured Asset; and/or
' (b) . procure the transfer of that security to itself, andfor
ey settle and pass the accounts of any prior mortgagee, charges or encumbr‘ancér which

- onge so settled and passed shall be conciusive and binding on the Chargor.
127 - Investments - following an Event of Default
- {a) If an Event of Default is continuing, the Chargor shall on re-quést by Santander: '

{i) deliver to Santander such pre-stamped stock transfer forms or other transfer
-~ documents as Santander may require to enable Santander or its nominee or
- nominees to be registered as the owner of, and to obtain legal and beneficial .
. title to, the Investments and Related Rights referred to in such request;

co(iy ~ provide fo Santander certified copies of all resolutions and authorisations
- approving the execution of such transfer forms and registration of such - -
transfers as Santander may reasonably require:; N

- (iii} procure that each such transfer is promptly registered by the relevant -
i company or other entity: '

(i) " procure that, immediately on their issue, all share certificates or other -
documents of title in the appropriate form, in respect of the relevant -
Investments and Related Rights, are delivered to Santander in each case
. showing the registered holder as Santander or its nominee or nominees (as .
- applicable); and

"('v) . exercise all voting rights in-respect of the Investments and Related Rights
only in accordance with the instructions of Santander. R

| . (b) 3 A.t any time while an Event of Default is continuing, Santander 'rh'say complete any B

transfer documents held by it in respect of the Investments and Related Rights in o '
. favour of itself or such other PErson or nomineea as it shall select.
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131

132

13.3

N (] _' At any time after the security created by or under thls Deed has become enforceabfe _
- Santander and its nomines or nommees may ‘sell all 'or any of the Investments and

Refated Rights in any manner perrmtted by law and on such terms as Saniander shall
in its absolute drscretron determlne o

(d) Kthe Chargor reoewes any dwrdends d:strrbutlons or other monies. in respect of its
"~ Investments and Related Rights at a time when Santander has made & request under

ofause 12. 7(a) or taken any steps to enforce the security created by or under this
‘Deed under: clause 12. 2, the Chargor shall immediately pay such sums received . -

drrectly to Santander for application in accordance: with clause 15 {Apphcatlon ‘of
monies) and shall hold all such sums on trust for Santander pendmg payment of them_ '
to such account as Santander shall dlreot : : :

- Receiver

Appointmeﬁt of -Rec.eiv'e'r_ |

(@) At any time after any security created by or under- this Deed is enforceable,

~ Santander may appoint-a- Receiver to all or any part of the Secured Assets in -
accordance wrth clause 12. 2( ) (Aots of enforcement) o C

By At__any tlrne rf S0 requested in wntlng by the Chargor wﬂhout further not!ce

" Santander may appoint @ Receiver to all or- any part of the Secured Assets as if
Santander had become entitled under the- LPA 1925 o exercise the power of sale
conferred under the LPA 1925. : :

ey Any Recelver appomted under thls Deed shall be the agent of the Chargor and the-
o Chargor shall be soiely responsible for his acts or defaults and for his remuneration. -

and ligble on any contracts or engagements made or entered into by. him and in no
circumstarnces whatsoever shall Santander be in any way . responsrbie for any '
- m:sc:onduct negllgenoe or defautt of the Reoewer :

(dy Where the Chargor 15 an eirgrble company- wnthm the meamng of paragraphs 2 to4
(mc:luswe) of Schedule A1 to the IA 1986

iy obtamrngamoratorfum or.

(i'i_)-' anythsng done . with a view to obtammg a moratorrum mcludmg any . -
' prelrrn inary decision ar rnvestlgatlon in terms of paragraph 43of Schedu1e A1
“tothe IA1986 ' :

shall not be g_rounds for appointment of 3 Receiver.

. Flemoval

".'Santander may by written notice remove from time fo nme any Reoelver appointed by it

(subject to the -provisions ‘of section 45 of the 1A 1986 in the case of an administrative
receiver) and, whenever it may deem appropriate, appolnt anew Recerver inthe place of any
Receiver whose apponntment has terminated. : : :

'. Rowe'rs of Receiver -

”'(a)  In addition to those conferred by the LPA 1925 on any Receiver appointed under that
Act, each Receiver has, and is entitied to exercnse aH of the r:ghts powers and-
drsc:retlons set out in this clause 13 3
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(b). If there is more than one Receiver holding office at the same time, unless the .
- document appointing him states otherwise, each Receiver may exercise all of the
- powers conferred on a Receiver under this Deed or under the 1A 1986 rndwrdually and . -
“to the exclusron of any other Recewers .

R ()] _A Recerver of the Chargor has all the rights, powers and drscretzons of an
' administrative recerver under the |1A 1986. o :

o .(d_) _'A'R'eceiver 'ma_y:
@ inthe name'of_the Chargor:‘

'(A)- - do- ail other acts and things. which he may consader exped:ent for.
K reairsrng any Secured Asset and

. (B) "exercrse iy relatlon to any Secured Asset all the powers authorltles- -
and thrngs which he would be cepable of exercrsrng if he were its
" absoiute beneficial owner :

(i) - raise.and berrow money (erther unse_cu'red or on the security of any Secured
' Asset, either in priority to the security constituted by this Deed or otherwise)
on-any terms and for whatever purpose. which he thinks fit. No person . .
. lending that. money need -enquire ‘as to the propriety or purpose of the.
" exercise of that power or to check the apphcatron of any money $0 raised or
borrowed; :

(i) - carry on the business of the Chargor-as he thinks fit and, for the aVOidanCe of
: ~doubt, a Receiver may apply for such authensatrons as he consrders in hrs
absolute discretlon approprtate . :

vy sett’fe, adjust, fefer to arb.itretien, compromise and arrange any claims,
' ' accounts, disputes, guestions and demands with or by any person who is or

_ _ctarms to be a credltor of the Chergor ar relatlng in any way to any Secured

.-Asset ' : : '

L (_\';) '_delegate his-pOWers in 'a'ccordan'ce wi!h cleuse 14'(Delegatio'n)'i '

(vi) - for the purposes of thrs Deed as he thlnks approprlate on behaif of the
- Chargor or for itself as Receiver, appoint and discharge managers, officers,
agents accourtants, servants, workmen and others upon such terms as to
'remuneratron or otherwrse as he.-may think proper and may dlscherge any AR
- such persons appornted by the Chargor : : .

(vit)  let any Secured Asset for any term and at gny rent (wrth or wrthout a

- premium) which he thinks proper and may accept a surrender of any lease or

'. tenancy of any Secured Assets on any terms which he thmks fit (mcludrng the _
payment of money toa lessee ortenant on a surrender)

(viil) 'bnng, prosecute, enforce, .defend' and abenden _all actions,  suits. .and .
' ' proceedings or submit to arbitration or any form of alternative dispute -
resolution in the name of the Chargor in relationto any ‘Secured Asset as he -
_ consrders expedrent :

('rx) | -take immediate possessron of, get in and cellect any Secured Asset
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) - ineach case as he may think fit.

(A) . make and effect all repairs and insurances and do all other acts |
' which the Chargor might do-in the ordinary conduct of its business be
- they for the protection or for the improvement of the Secured Assets: _

(B)' ' cbmmehc__e and/or complete an.y'building operations on the Secured
“Property or other Secured Asset, and BRNRS

(C) " apply for a:ndj'maintain any planning permission, building regufation
" appréval or any other permission, consent or licence; R

&) _g_ivé valid receipts for all monies and execute all a‘ss_urén-ces and things which-
-may be expedient for realising any Secured Asset; ERERE

xi)  sell exchange, convert info monies and realise any Secured Asset by public”
- auction or private contract in-any manner and on any terms which he thinks.
- proper. . The consideration for any such transaction may consist of cash,
debenture or other obli_ga-tjohs_,' shares, stock or other valuable consideration
- and any such consideration may be payable ina-lump sum or by instalments -
spread over such ‘period as’ he thinks. fit.. - Fixtures and .any plant and
machiney annexed tg any part of the Secured Property may be severed and
sold separately from the property containing them without the consentt of the
(xiii) . . form a Subsidiary of the Chargor and transfer to that _Subsidiafy_ any Secured
. Asset, S S '
©(xiv)  without restriction sell, let or lease, or concur in seliing, letting or [éaéi-ng,_ or
L vary the terms of, determiine, surrender . or accept surrenders of, leases or
. temancies of, or grant options and licences over or otherwise dispose of or
deal with, all or any part of the Secured Assets without being responsible for -
loss or damage, and so that ah-y'suoh sale, lease or diSpositi_on_'may be made
- for eash payable by instalments, loan stoek of _o-the-r'_'-debt'obligations or for .
- shares or securities of another compariy or other valuable consideration;

~(xv) - form and promote, or. concur in forming and promoting, a company of
. companies to purchase, lease, licence or otherwise acquire interests inall or
-any of the Secured Assets or otherwise, arrange for such companies to trade
or cease to trade and to purchase, lease, license or otherwise acquiire all.or
any of the Secured Assets on such térms and conditions’ whether or not
~including payment by instalments secured or unsecured as he may think fit; -

(xvi) . exercise all voting and other rights attaching to the Investments and Related.
B Rights, and stocks, shares and other securities owned by the ‘Chargor and _
comprised in the Secured Assets in such manner as he may think fit:
redeem any prior security and settle and pass the accounts of the person
entitled to the prior security so that any accounts 50 settled and passed shall .
(subject to any manifest error} be conclusive and binding on the Chargor and -
- the money so paid- shall be deemed to be an expense properly incurred by
the Receiver: - ' o A i

{xwvii)
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' '(xviii) ~ purchase or acquire any fang a-n‘d-burchés'e, acquire or 'g'rant any interest in

or right over land; '_

" {xix) - implement or continue the deveiopmént of (and obtair afl cdnéer_lts reqt_jired_'

(X} on behalf of the Chargor and without COhsenf "of:o_r'__hot'ic:e to the Chargar -

~ agriculture in respect of any part.of th'e Secured Property; o

(i) make calls _chdiﬁbnal:fy or unconditionally on the members of the Chargorin
: respect of uncalled_-cap_ital;._ - : : e - :

- {xxii) 'make,' eﬁceréi'se or revoke any value added _téx option to tax as he thinks fit;'__ .
_ and-. . . : o : :

- {xxiify do all 6.t'her acts and things including without limitation, Signihg and exectting

134 Remuneration
‘Santander may from time to time fix the remuneration of any Receiver appointed by it. - N

1 'De'le'gatitjn

- shall think fit. Any such delegation may be made upon such ferms and conditions (;rnc'luding .
the power to sub-defegate) as Santander and Recsiver (as appropriate) may think fit,
15 Application of monies
' 15.1 Sectio.n_s'iOQ(G)' and -(8):(Appoinfment,' powers, remuneration ang duties of receiver) of the
LPA 1925 shali not apply to a Receiver appointed under this Deed. - AR g

' 152 " All monies received by Santander or any Receiver under this Deed .and a_ppiié’d jh-'d-ischar'gé _
L of the Secured Liabilities - shalt- be applied 1o the Secured. Liabilities in .such order as.

- Santander may determine. e : ORI -

153 Santander and any Receiver may place any money received, retioveré.d_ or realised pursuant
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16 H'e'm-édies and weivers 5

161 No fauure to exercrse nor any deiay in exercnsrng, en the part of Santander or any Recelver

o ary right or remedy under this Deed shall operate as a waiver, nor shall any single or partial

- exercise of any right or remedy prevent or restrict any further exercise of that or any other

-right or remedy. The rights and remedies prowded n th|s Desd are cumutatlve and not
"excluswe of any rights or remedies provided by law ' '

162 A waiver gwen or consent granted by Santander under th|s Deed will ber effectrve only if gwen _
in wntrng and then onty inthe lnstance and for fhe purpose forwhlch itis given. '

7 Protectlon of thlrd partres

171 No person (mcludsng a purchaser) deahng with Santander or a Rece:ver or lts or hlS agents _
.- has ‘an. obligation to enquwe ‘of ‘Santander, the ‘Receiver or others whether the Secured
Liabilities have become payable, whether any power purported to be exercised has become
exercisable, whether any Secured Liabilities or other monies remain outstandrng, how -any -
' monies paid to Santander or to the Receiver shall be applred or the status propriety or validity
of the acts of the Receiver or Santander '

72 The receipt of Santander or any Receiver shall be an absollite and a conclusive discharge to-
- apurchaser. and shall refieve him of any obfigation to see to the' applrcetzon of any monies .
paid to or by the drrechon of Santander or any Recewer o : :

17.3 _'In clauses 17.1 and 17 2 purchaser includés any person acqumng, for money or monies
o worth any iease of, or security over, or any other rnterest or rrght whatsoever in felation to,
the Secured Assels ar any of them, ' o

18" Notices

AN notmes demands and any consent must be in wrmng Santander may serve a nettce or’
‘demand on the Chargor at the Chargor’s reglstereci address. . A notice or demand hy
Santander wrll be effective at the time of personat delivery or -at 9.00am on the second -

- Business Day affer postrng A notice from the Chargor to Santander must be addressed to

- Securities — Business & Corporate Services, Santander UK pic, Area SA Ground Floor Ops
-Block, Bridle Road, Bootle, Merseyside L30 4GB and will be effective on receipt, if recewed

" before 4. DOpm ona Busmess Day or othemﬂse on the next Busmess Day.

19 '_Assrgnment

191 Santander and each Secured F’arty may assxgn or otherwise transfer or deal W|th all or any of
|ts rights under this Deed or any secunty created by or under it '

192 The Chargor may not assign or otherwise transfer or deal with all or any of its rights or
obligations under this Deed in whole or in part or enter into any transaction which wouid result

: in any of those nghts or oblrgatrons passmg te another person or semeth:ng havsng stmltar_ _
effect. :

20 Certi_ﬁcatee and d_eterm'inati:oris- -

a .Any certification or determmatton by any Secured Party of a rate or amount |s in the absence:
of mamfest efror, ceneluswe evrdence of the matters to which it relates '

2
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Indemnity

“The Chargor shall promptly indemnify Santander -and. each- other Secured Party and every .
- Receiver and delegate, agenit, nominee, attorney or '_Cb-trtjs.tee_-appoint_ed by Santander (each

- an Indemnified Person) against any Cost, loss -or liability together with any _-aSso_ciated VAT _- SR
' _'--incu_rred_by_-_a_n'y.Of-them as a result of: e :

b)) the ék_e’r"cfs_e of any of the rights, 'p_owers_',_"d'is:cr'eti_drjs and _rem_edié_'s'_ vest’_é_d' in

212

o _(;5)_" the taking, holding, p.rote'c_;t-icn or énforcemeri_t. of this Deed; . - S

{© - any default by. the Chargor in the p_erfbrmahcé of -ény_ of the obligations expressed to

- be assumed by it in the. Finance Documents.

give sffect to the inderh'hit.y.ih'-this_ clause and shall have a lien on this Deed and..f_he:p_ro_c:e_'ed_s_'.. L

S of the enforcement of this Deed for all monies payable to it,

23 _'Misce!lé_méoﬁs: e

Exclusion of liability =~ |

- any kind by that officer, émpldyée or .ag.ént ih'refatiﬁ;n_t-o: this Deéd'arid any officer, employes
. or agent of’Sa_ntander_may_ rely on this clauge. S s L

1.2 tem of this Deed is or becomes illegal, invalid or unenforceable in any jurisdiction, neither-
- - the legaiity, validity -or enforceability of the rem'aining-'pmvis-i'ons nor the legality, v'ai'idit_y or.
-enforceability of such term under the law of any other Jurisdiction wiil in-any way be affected

[ of impaired.

233 If 8s
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_If Séntandér_ or any Secured Party receives notice of any other subsequent security or other
. interest affecting any of the.S’e‘cUred;Asse_t's it may open a new_.accc_)unt'_Or'act:ounts_fOr the -
- Chargor in its baoks. If it does-not do so then; unless it gives express written notice to the -

- tontrary to the Chargor, as from the time of receipt of 'such notice by Saﬂtander,_ all payments D

. _made by the Chargor fo Saritander or ariy ‘Secured Party shall be treated as having been

_'c_r'edit_éd_'.to a fnew account :c_)f the 'C'ha'r_g_o.r and nof-as 'h.évi;'-_;'g-been a_ppli_e.d in reduction of t_he"_'-_-_' L

" Secured Liapilities.

¥ Santander enforces the _sec‘urity_co'nst'i'tutedi_by: or under this Deed at.a time when no

~ amounts are due to any Secured Party but at a time when amounts may or wil become due,

* Santander (or the Receiver) may pay the proceeds of any recoveries effected by it inta an -
Interest bearing suspense account. .- . L T e

- The securty created by this Desd is continuing security and shall remain in fu force ‘and

effect regardless of any- i_n_térm'ediate payment or discharge by the Chargor- or any other
~person of any or the Secured Liabilities. It is in addition to any other security held by. any”

Secured Party at any time for any of the Secured Liabilities, ma_y be enforced’ without first

'- having recourse to any cher_'rights of any Secured Party and is not in any way pr'ejudiced-.b.y SIERIE
. any guarantee or security now or subse'quently'.held_by any Secured Party. R

: '-expe"n_ses arising from any act, defaut, .'o'missioh or'miscori_du_i:f'_bn the part of any del_egat'e to
- whom any powers, authorities or discretions are 'de_feg_ated__ Sl Sl

23.10°

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the -
~ terms ‘of the Finance Documents -and of any side Ietters relating to the Finance DOcU_r_n‘_ents_ N

.~ and the Secured Liabilities are incorporated into this Deed.. - = .

o4

N _24.‘2' N

. reasonably incurred by it in connectio
- perfection and release of this Deed.

" The Chargor shall within 3'B_l'.1's_ine.s_s'Days-q_f"dem'ah;j,- pay to_-_Sahtahder-_on_’a' full indemnity.
. basis the amount of | costs, fees and expenses (including legal fees and- stamp duties)
. together with any associated VAT incurred by Santander in connection with the enforcement

Fee_s-, costs and 'expén's_é_:s__ e
Transaction expenses.

- The Charg_b_r'.'shal_i_prd_mp'tly on '.qemand_payt Santander the émo'ght"of_arl costs, fees and _'
o expenses - (including legal fees -and stamp - duties) ‘together: _WI_th' any associated. VAT
n with the negotiation, preparation, 'prin'ting,--execution;. .

Enforcement and preservation costs -
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of 'or the preservation of any rigf'its‘ uhd‘er this- Deed ang prdc.:eeding.é' instituted by or against _
-Santander as consequence of taking or holding this Deed or enforcing these rights.

Interest on late payments

Governing law

- This Deed and &ny non-contractual obligations arising out of or in connection with it shali be

governed by, and construed in accordance with, the law of England.
Enforcement

Jurisdiction of English courts -

{a)  The courts of England have exclusive jurisdiction to settle any dispute arising out of
or in connection with this Deed (including a dispute relating to the existence, validity )

or temination of this Deed or any non-contractual obligation arising out of or in
connection with this Deed (Dispute).

(b)-  The parties fo this Deed agree that the courts of England are the most appropriate .
‘and convenient courts to settle Disputes and accordingly no party to this Deed will -

argue to the contrary.

(¢} This clause 26 is for the benefit of Santander. As a resulf, S'anténder shail not be

Service of process

The Civil Procedure Rules regarding service and deemed service will 'not'app'ly' to ahy letter or

_-other communication notifying a claim or serving legal proceedings under or in conmnection”
_ with this Deed, which shall instead be served in accordance with this clause 26.2. Any letter
-or other communication notifying a claim or serving legal proceedings under or in cormnection _

with this Deed may not be made by way of fax and must be made pursuant to clause 18
(Notices).

~This Deed has been entered'into as a deed on the date given at the beginning of this Deed.
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Scheduie 1
Froperties

Registered Land

Chargor

Address or Rroperty description Title number
Ekdant Limiteg New Octavia Dantaj Practice, Craigattion,

SY82024
Parsons Lane, Hindhead, Surrey GU26 sNP

Unregistered Land

None as at the date of this Deed

27




Schedule 2
Key-man Policias

None as at the date of this Deed,

28




Schedule 3

Relevant Agreements

None as at the daie of this Deed,




Schedule 4
Rent Accouni(s)

None as at the date of this Deed,




Schedule 5
Key-man Policies

Part 1 - Form of notice of assignment

Tao: +
Dated: +
Dear Sirs

The key-man policies described in the attached schedute (Key-man Policies)

We hereby notify you that we have assigned to Santander UK plc as security trustee for itself and
Certain other persons (Santander) alt our right, title and interest in and to the Key-man Poligies.

We hereby irevocably and unconditionally authorise and instruet you:

1 without notice or reference to or further authority from us and without enquiring as to the

2 to pay all sums payable by you under the Key-man Policies {or any of them) directly to
Santander at;

Bank: *
Account number *
Sort code: ¢

Or such other account as Santander may specify from time to time.

Please sign and Teturn the acknowledgement attached to orie enclosed copy of thig notice to
Santander and the other copy to yus.

~The provisions of this notice (and any non-contractual obligations arising ot of or in cennection with
it} are governed by English iaw.

Yours faithfully

for and on behalf of
+
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Schedule

| Policy Insured Life assured | Amount of cover Date of palicy |
Number _ .
Death Critleal
illness
% ¢ 4 ¢ * +
¥ N

[Attach form of acknowledgment]
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Part 2 - Form of'éckno-w{edg'ement

- To: - Saritander UK ple
Securities - Business & Corporate Services
Area 3A, Ground Floor Ops Block
Bridie Road
Bootle
- Merseyside
- L30 4GB

© Te: [name of Chérgor} (Chargor}'
[address)

Dated: o

We acknowledge receipt of the notice of 'éssignm'ent-(Notice) of which the abiove is a dupiicate. -
Terms defined in the Notice shall have the same meaning when used in this acknowledgement. We

- confirm that:
(a) thére has béen no amendment, waiver or release of 'any rights or interests in any’
Key-man Policy since the date of such policy:
('b) - we will not agres to any amendment, waiver or release of any provisiort of any Kay-
‘man Policy without the prior written consent of Santander;
{c) " we shall act in accordance with the Notice;
- {d) as at the date of 'thés_ 'acknowfedgement" we have not. réceived any notice of

assignment or charge of the Chargor's interest in any Key-man Policy or the.
proceeds of any Key-man Palicy in favour of any other person; and

()  we do not have and have not claimad or exercised any right
~Chargor or exercised or attempted to exercise any right of set
- other right relating to any Key-man Policy.

. The provisions of this acknowledgement {and any non-contractual 'obliga-tions
~ connection with it} are governed by English law.

For and on behalf of
[insurance company]

33
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Schedule 6
Insurance Policies

Part 1 - Form of notice of assignment

To: [4]
Dated: *

Pear Sirs
The insurance policies described jn the attached schedufe (Insurance Policigs)

We hereby notify you that we have assigned to Santander UK plc as security trustee for itself and
Certain-other persons (Santander) alt oyr right, title and interest in and to the Insurance Policies,

We hereby irrevocably and uncenditionally authorise and instruct you:

Justification or the validity of those instructions, to comply only with any instructions from time
to time received by you from Santander relating to the Insurance Policies (or any of them);
and

Santander at-

Bank: +
Account number: +
Sort code: +

or such other account as Santander may specify from time to time,

Please sign and return the acknowledgem_ent attached to one encloged copy of this notice to
Santander and the other copy to us.

The provisions of this notice (and any non-contractual obligations arising out of or in tonnection with
it) are governaed by English law,

Yours faithfully

far and on behalf of
+




Schedule

| Date of poiicy Insured

Poliey type Policy number
%

L &

[Attach form of acknowledgment]




 Part 2 Form of acknowledgement

' :'Tci: Santander UK pic -

‘Securi

ties — Business & Corporate Services

Area 3A, Ground Floor Ops Block

Bridle.
" Bootle

Road

: -Merseysi-dé
. E304GR

" Ta _ [name
' [addre

Dated: - *

of Chargor] (_Ch'argdr)
ss] ' L

- We acknowledge receipt of the notice of assignment {Noticé) of Wh'ich:_the above is a duplicate. -

Terms defined
-..confirm that:

(a)

in the N-otq'ce shall have the same m'ea-hihg-Whe_n used in this a‘ckndwledgern_ent'. We

there has been no amendment, ‘waiver or refease of any rights or interests in any-

. Insurance Policy since the date of such policy;

()

‘we have noted Santander's 'In'te_re_st as mortg'a'gee'_ and . first Joss payee on each' :
.InsUrance-Po!r’cy;l ' T R : . :

‘we will not agree to any amendment, 'waiver'-c-r.rereése.of _any pr_d_vision'.of any-
Insurance Policy without the prior-written consent of Santander; L '

we shall act_ih-'ac'c'_c'irdance with the Notice;
as at the date of this ackrowledgement. we ‘have .not received ‘any - notice . of .

-assignment. or charge of the. Chargors interest . in any Insurance Policy or ihe

~ proceeds of any Insurance Policy in favour of any other person; and _

The provisions of this acknowledgement {and any rion-cortractual obfigations arising out of or in
connection witky it) are governed by English law.

- For and on behalf of

linstrance company]




R ... Schedule 7 o S
Accounts '
o Parf‘l_Form ofnotice of Char_ge L

To: [inse_t_'t. name and address of arjcounr hbldir_;g institution] -

Account number: . : R (At:coun_t)_'
‘Sort code: T 'S
| Account holder: ¢

L “security trustees far itself and cért_ainothé_r persons (Santandei-) all c_ujr__ri_gh_t, title and_ih_terest- in é_nd R
- to the monies from time to time standing to.the credit of the Account, ' ' : o

We hereby 'irfe_?‘_ocably and_unbohditional_ly aUth_c_nris'e and ihs_truct you:
1 to hold :éll'r_'nbnies' from time to time standing to the credit of the Account to the order of -
- Santander and accordingly to pay all or any: part of those monies to Santander (or as it may

direct) promptly following receipt of written nstructions from Santander to that effect: ang -

'2' oo discroée t_o_'San'tan'der such information relating to us and the Account as Santand_er may
- from time to time request you to provide. .~ - _ . '

By éq.uh't_ers_igniné_ this notice, Santander éuthorié_es You to permit us to withdraw and ‘otherwise deal
with funds starjd_ing_'to the credit of the Account: until: e o :

{a) yoq récc-_:'ive' a no'tic'e_ in writi_ng to the cb'ntréry’ f_rdrh San_tander; '

Sy a petition is Ppresented for a winding up order in respect of US-Qr an application s
' made fdr-a_n administration order in respect of us, N S

(whi_ch'evér occurs firsty.

Please sign and return the abkn_owle_dQeme_nt_ attached to one- enclosed copy of this nofice to
Santander and the other copy to-us.. - S L '

The provis_ions of this notice (eih_d 'a'n.y non-contractual bb_ligatiohs ariSinQ out of or in cohh_ection with _
it} are governed by English law. ' ' - ' S o '

Yours faithfully
for andbn_behalf of ¢
: 'Cour.xter's_i_ghed for and 'on_behaif'of

Santander:

~ [Attach form of acknowledgment]
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To:

To:

Part 2 - Form of acknowledgement)

Santander UK ple

Securities - Business & Corporate Services
Area 3A, Ground Figor Ops Block

Bridie Road

Boctle

Merseyside

L30 4GB

iname of Chargor (Chargor)
[address]

Dated:

We acknowledge receipt of the natice of charge (Notice) of which the above is a duplicate. Terms
defined in the Notice shall have the same meaning when used in this acknowledgement.

We confirm that:

1

2

we shail act in accordance with the Notice:

as at the date of this acknowledgement we have not received any notice of assignment or
charge or other security over the Chargor's interest in the Account in favour of any other
persen; and

we will not exerciss any right of combination of accounts, set-off or lien over any monies
standing to the credit of the Account,

The provisions of this acknowledgement (and any non-contractuai obligations anising out of or in
connection with it) are governed by English law.

For and on behalf of
[acecount holding institution)
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Schedule 8
Occupational Leases

Part 1 - Form of notice of assignment

To: *
Dated: *
Dear Sirs

The lease described in the attached schedule (the Lease)

We hereby notify you that we have assigned to Santander as security trustee for itself and certain
other persons (Santander) all our right, title and interest in and to the Lease (including all rental
income and other monies payabie under the Lease). '

We hereby irrevocably and unconditionally authorise and instruct you:
1 without notice or reference to or further authority from us and without' enguiring as fo the

justification or the validity of those instructions, to comply only with any instructions from time
to time received by you from Santander relating to the Lease; and - '

2 to pay all sums payable by you under the Lease directly to our account at;
Bank: _
Account number: +

Sort code:

{the Rent Account ) or such other account as Santander may specify from time to time.

We remain liable to perform all our obligations [as tandiord] under the Lease and Santander is under
no obiigation of any kind whatsoever under the Lease nor under any liability whatsoever in the event
of any failure by us to perform our obligations under the Lease.

Please sign and return the acknowledgement attached to one enciosed copy of this _nofice to
Santander and the other copy to us.

The pravisions of this notice {and any non-contractual obligations arising out of or in connection with
ity are governed by Engfish law.

Yours faithiulty

for and an behalf of
. _
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Schedule

[Description of Lease]

[Attach form of acknowledgment]
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Part 2 - Form of acknowledgement

To:  Santander UKple .
-Securities — Business & Corporate Services
- Area 3A, Ground Floor Ops Block
Bridle Road
~ Bootle
~ Merseyside -
L30 4GB

To:-  [name of'Chérgar] (Chargor) _
" [address]

Dated: +

e acknowledge receipt of the notice of assignment (Notice) of which the enclosed is a duplicate.
Terms defined in-the Notice shail have the same meaning when used in this acknowledgement. We
" confirm that: '

(@) -we will not agree to any amendment, waiver or release of any provision of the Lease - -
-without the prior written consent of Santander:

'(b) . we shall act in accordance with the Notice:

{c) the Chargor will remain liable to perform all its obligations under the Lease and -
~ Santander is under no obligation of any Kind whatsoever under the Lease nor under
. any liability whatsoever in the event of any failure by the Chargor to perform its
. obligations under the Lease:

{d} .~ no breach or default on the part of the Chargor of any of the terms of such Lease will _
- be deemed to have occurred unless we have given notice of such: breach to
Santander specifying how to make good such breach: '

('e-) - we have made all necessary arrangements for all future péyments payable under
"~ such Lease to be made into the Rent Account;

B as at the date of this acknowledgement we have not received any rotice - of
~ assignment or charge of the Chargor's interest in the Lease in favour of any other -
person; and

(g)- ‘we do not have and have. not claimed or exercised any right or claim against the
. Chargor or exercised or attempted to exercise any right of set-off, counterclaim or -

.other right relating to the Lease.

N The provigions of this acknowledgement (and any non-contractual obligations arising out of or in-
connection with it) are governed by English taw.

" Forand on behalf of -
" [Tenant] N
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 Schedule 9 -
" Blocked Accounts

“Part 1 - Form of notice of charge

- To: [insert name and address of accounr 'holdr;ng r'nstr'mﬁonl' .
'.Dat'ed:"'__ o - . e -
_: .Dea.r'S.ira .
| '_..Accolt_l'nt. number 0 | B '(Blocked-Accoun.t)
_Sﬁﬂ'c_éde:“_- : :.. .’._ : L L
: 'Accodni nolder-r - .'6.

We hereby. notrfy you that we have charged by way of first fixed charge to Santander UK plc as
security trustee for itself and certain other persons {Santander) all our right, title and interest in.and fo
. the monies from tlme to time standrng to the cred|t of the Blocked Aceount. :

We hereby wrevocably and uncondrtronafly authortse and instruict you

1 '_ . to ho{cf all monies from time to time standing to the credit of the Blocked Account to the-arder
of Santander and accordingly to pay all or any part of those monies to Santander {orasit may :
.- direct) promptly foIIowrng recerpt of written instructions from Santander to that effect, and

2 to disclosé to Santander’ such information relatlng to us and the Blocked: Account as S
_ Santander may from time {0 ttme request you to provrde :

We also advise you that

L (a) we may not wuthdraw any monies from the Blocked Account wﬁhout ﬂrst having
' ' -obtalned the prlor written consent of Santander and '

by -~ the prowsrons of thrs no’uce may only be revoked or vaned wnth the prior written
R consent of Santander - : SRR

Please sign . and return the- acknowledgement attached to one’ enciosed copy of thls notlce to. R
Santander and the other copy to us. : -

" The provisions of thls riotice (and-any non- contractual obhgaﬂons arrs:ng out of it or in connect:on W|th
lt) are governed by Engllsh iaw :

g Your_s fa|thfully_ .

- for and on behaif of
+ Limited

 [Attach form of acknowledgment]
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Part 2 - Form of acknowiedgement

To; Santander UK plc
Securities ~ Business & Corporate Services
Area 3A, Ground Floor Ops Block
Bridle Road
Bootle
Merseyside
L30 4GB

To: [rame of Chargor] (Chargor)
[address)

Dated: «

We acknowledge receipt of the notice of charge (Notice) of which the above is g duplicate. Terms
defined in the Notice shall have the same meaning when used in this acknowledgement.

We confirm that:
1 we shall act in accordance with the Notice;

2 as at the date of this acknowledgement we have not received any notice of assignment or

other person; and

3 we will not exercise any right of combination of accounts, set-off or Jien over any monies
standing to the credit of the Blocked Account.

The provisions of thig acknowledgement (and any non-contractual obligations arising out of or in
connection with it) are governed by English law,

Fer and on behalf of
faccount holding insftitution)
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Schedule 10
Relevant Agreements ('other than Oct_:u pationel Leases)

‘Part 1 - Form of notice of essignment

. To: U 0'_
Datec: - .
-DearSire '

The agreement descrlbed in the attached schedule (the Agreement)

We hereby not|fy you that we have assxgned to San!ander as securrty trustee for ltself and certaln
other persons (Santander) all our rrght title and mterest |n and to the Agreement (mcludlng elt momes '
. payabte under the Agreement) '

| _ We_ hereby lrrevocably and. unconditionaily-authorise and instruc’;t’ you!

1 wﬂhout notice or reference to or further authority from us and without enqulrmg as to the
' justlﬂcatron or the validity of those mstructlons to compiy only with any mstruotrons frorn time'
o ttme received by you from Santander retattng to the Agreement and

2 “to pay all sums.p_ayable by‘_-y‘ou under the_-Agreement directly to our account et_: _
-“Bank
Account number: - - ¢ x

‘Sortcode: -

(the Account ) or such other account as Santander me_y s_p'ecif_y from time to time.

‘We ‘remain liable to perform all our obligations under the Agreement and Santander is under .no
obligation of any kind whatsoever-under the Agreernent nor under any I|ab;i1ty whatsoever in the event
of any failure by us to. perform our obt:gatrons under the Agreement ' '

Please sign- and: return the acknowtedgement attached to one enclosed copy of thls notrce to-'.'__

'Santander and the other copy to us..

.-The provrmons of this notice (and any non contractual obllganons ansnng out of or |n oonnectaon wnh
ity afe governed by Enghsh law. - ' : : : -

Youirs faithfully
‘for and on'behalf of
L '




Schedule
[Description of Agreement]

[Attach form of acknowledgment]




‘Part 2 - Form of acknowledgement
© To Santander UK plc.
' ~ Securities — Business & Corporate Ser\nces
Area 3A, Grourid Floor Ops Block '
Bridle Road '
Bootle

Merseyside
Lao4ce

CTo [name of Cnargor] (Chargor)
o [address} .

-Dated: g
' We acknowledge recelpt of the notice of asmgnment { Not|ce) of whrch the enclosed is a duptlcate

| _Terms defined in the-Notice shaII have the same rneanlng when used in thrs acknowledgement We -
confirm that; o '

'-(a') " we will not agree 1o any amendment ‘waiver or release of eny prowsron of the -
Agreement without the prior written consent of Santander

{b)  we shall act in a‘ccordance with the No_ti__ce;__ '

(c) -~ the Chargor will remain liable to perform all its obligations under the Agreement and
. 8antander is under no obligation of any kind whatsoever under the Agreement nar
- Uunder any Tiability whatsoever in the event of any failure by the Chargor to perform its

: obllgatrons under the Agreement ' R

' (@) . no breach or default on the part of the Chergor of any of the terms of such Agreement
S will be deemed to have acctrred unless we have: glven notlce of such breach to
: Santander specrfyrng how to make good such breach; : '

(e)'- we have made all necessary arrangements for all. future payments payable under.
7 such Agreement to be made into the Aceount

2 (f) - as at the date of this - acknowledgement we have not- recewed any notice of
assignment or cherge of .the Chargors interest in the Agreement in favour of any_
other person and S -

g we do not have and have ot claimed. or exercised any right or claim ‘against the o
' R Chargor or exercised or attempted to exercise any right of set-off counterclarm or .
- other right relatrng to the Agreement : : :

. The provisions of this acknowledgement (and any non- contractual obllgauons ansmg out of or in
connectron with |t) are governed by Engllsh law:

For and on behah‘ of
[Counterparty]
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SIGNATURES TO THE DEBENTURE

Chargor

Execuled as a degdhy| ) ‘2 ? Vk

j ¥4 DR
The Chargor ) ' .......... Q\u\_ .............
acting by a directér i M pigsence of }  Director

{IN BLOCK CAPITALS)

e [

Board Approval

We hereby certify that the acceptance of, and eniry into, this Debenture was approved by a resolution
of the Board of Directors of the Chargor properly passed on............. \a » e 0 O \o\

{Director)
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Santander

Signed by DINNNE TARTAGLIA

duly authorised
for and on behalf of
Santander UK plc

S et Tt Nt St

48




