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GREENBOX EVENTS LTD Registered Number 07889572
Abbreviated Balance Sheet as at 31 December 2015
Notes 2015 2014
£ £
Fixed assets
Tangible assets 2 19,985 19,320
19,985 19,320

Current assets

Stocks 22,121 11,916
Debtors 51,872 18,072
Cash at bank and in hand 59,243 89,778

133,236 119,766

Creditors: amounts falling due within one year (31,828) (15,415)
Net current assets (liabilities) 101,408 104,351
Total assets less current liabilities 121,393 123,671
Total net assets (liabilities) 121,393 123,671
Capital and reserves

Called up share capital 3 | |

Profit and loss account 121,392 123,670
Sharcholders' funds 121,393 123,671

® For the year ending 31 December 2015 the company was entitled to exemption under section 477 of
the Companies Act 2006 relating te small companies.

® The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006,

® The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

® These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Board on 20 May 2016

And signed on their behalf by:
Clive Phillips, Director



GREENBOX EVENTS LTD Registered Number 07889572

Notes to the Abbreviated Accounts for the period ended 31 December 2015

1

Accounting Policies

Basis of measurement and preparation of accounts

The financial statements have been prepared under the historical cost convention and in accordance
with FRS 102 Section 1A - The Financial Reporting Standard applicable in the UK and Republic of
Ireland and the Companies Act 2006,

Turnover policy
Revenue 1s measured at the fair value of the consideration received or receivable. Revenue 1s
reduced for estimated customer returns, rebates and other similar allowances.

Revenue from the sale of goods is recognised when goods are delivered and legal title has passed.

Tangible assets depreciation policy
Depreciation 1s provided, at the following annual rates in order to write off each asset over its
estimated useful lite:

Furniture and equipment 25% reducing balance
Motor vehicles 25% reducing balance

Valuation information and policy

Stocks and work-in-progress are valued at the lower of cost and net realisable value, after making
due allowance for obsolete and slow-moving items. Cost includes all direct expenditure and an
appropriate proportion of fixed and variable overheads.

QOther accounting policies

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost
using the effective interest method, less impairment losses for bad or doubtful debts except where
the effect of discounting would be immaterial. In such cases, the receivables are stated at cost less
impairment losses for bad or doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost
using the effective interest method unless the effect of discounting would be immaterial, in which
case they are stated at cost.

Taxation
Taxation represents the sum of tax currently payable and deferred tax.

The company's liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.



Deferred tax is recognised on all timing differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. The carrying amount of deferred tax assets i1s reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply n the
period in which the liability is settled or the asset released, based on tax rates (and tax laws) that

have been enacted or substantively enacted by the end of the reporting period.

2 Tangible fixed assets

¢
Cost
At 1 January 2015 38,113
Additions 8,599
Disposals (2,476)
Revaluations -
Transfers -
At 31 December 2015 44,236
Depreciation
At 1 January 2015 18,793
Charge for the year 6,662
On disposals (1,204)
At 31 December 2015 24,251
Net book values
At 31 December 2015 19,985
At 31 December 2014 19,320
3 Called Up Share Capital
Allotted, called up and fully paid:
2015 2014
£ £
1 Ordinary shares of £1 each 1 1

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



