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AMP Ventures Limited
Statement of Financial Position
31 December 2016

2016 2015
Note £ £ £
Fixed assets
Investments 4 1,492,042 1,437,823
Current assets
Debtors 5 35,289 33,271
Cash at bank and in hand 1,146,203 347,398
1,181,492 380,669
Creditors: amounts falling due within one year 6 1,187,308 337,176
Net current {liabilities)/assets { 5.816) 43,493
Total assets less current liabilities 1,486,226 1,481,316
Net assets 1,486,226 1,481,316
Capital and reserves
Called up share capital 100 100
Revaluation reserve { 26,882} 28,937
Profit and loss account 1,513,008 1,452,279
Member funds 1,486,226 1,481,316

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not been
delivered.

For the year ending 31 December 2016 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities:

- The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



AMP Ventures Limited

Statement of Financial Position continved)
31 December 2016

These financial statements were approved by the board of directors and authorised for issue on 29 September
2017 , and are signed on behalf of the hoard by:

Mr D R A Johnson
Director

Company registration number; 07889477



AMP Ventures Limited

Statement of Changes in Equity

Year ended 31 December 2016

At 1 January 2015 (as previously reported)
Effects of changes in accounting policies

At 1 January 2015 (restated)

Profit for the year
Other comprehensive income for the year:

Reclassification from revaluation reserve to profit
and loss account

Total comprehensive income for the year
At 31 December 2015 (as previously reported)
Effects of changes in accounting policies

At 31 December 2015 (restated)

Profit for the year
Other comprehensive income for the year;

Reclassification from revaluation reserve 1o profit
and loss account

Total comprehensive income for the year

At 31 December 2016

Called up
share capital
£

100

100

100

100

100

Revaluation Profit and loss

reserve

£
38,584
(9,647)

28,937

28,937
(55,819)

(26,882)

account
£
1,102,866

1,102,866
339,766
9,647
349,413

1,452,279

1,452,279
4,909

Total

£
1,141,550
(9,647)

1,131,803

339,766

9,647
349,413
1,481,316
(55,819)
1,425,497

4,909

55,820
60,729

1,486,226



AMP Ventures Limited

Notes to the Financial Statements

Year ended 31 December 2016

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 28 Ely Place, 3rd floor, London, EC1N 6TD.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102 Section 1A, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland’.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functicnal currency of the entity.

Investments

Investments are recorded at fair value. The fair values of the investments are reviewed annually.

Transition to FRS 102

The entity fransitioned from previous UK GAAP to FRS 102 as at 1 January 2015, Details of how FRS 102 has
affected the reported financial position and financial performance is given in note 9.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Revenue recognition

The turnover shown in the profit and loss account represents dividends receivable, which are taken to the credit of
the profit and loss account, in respect of listed shares, when the shares are quoted ex-dividend and, in respect of
unlisted shares, when the dividend is declared.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past perieds. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.



Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.

Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost less any
accumulated impairment losses. Investments in associates accounted for in accordance with the fair value model
are initially recorded at the transaction price. At each reporting date, the investments are measured at fair value,
with changes in fair value recognised in other comprehensive income/profit or loss. Where it is impracticable to
measure fair value reliably without undue cost or effort, the cost model will be adopted. Dividends and other
distributions received from the investment are recognised as income without regard to whether the distributions are
from accumulated profits of the associate arising before or after the date of acquisition.

Investments in joint ventures

Investments in jointly controlled entities accounted for in accerdance with the cost model are recorded at cost less
any accumulated impairment losses. Investments in jointly controlled entities accounted for in accordance with the
fair value model are initially recorded at the transaction price. At each reporting date, the investmenis are
measured at fair value, with changes in fair value recognised in other comprehensive income/profit or loss. Where it
is impracticable to measure fair value reliably without undue cost or effort, the cost model will be adcpted.
Dividends and other distributions received from the investment are recognised as income without regard to whether
the distributions are from accumulated profits of the joint venture arising before or after the date of acquisition.
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset,
an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets. For impairment testing of
goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the company are assigned to those units.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
prcbable that the entity will be required to transfer economic benefits in settlement and the amount of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the
amount of the provision as an expense. Provisions are initially measured at the best estimate of the amount
required to settle the obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the provision was
originally recognised as part of the cost of an assel. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a finance
cost in profit or loss in the period it arises.



Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity after deducting all of its financial liabilities.

4. Investments

Shares in
participating Other investments
interests  other than loans Total
£ £ £
Cost
At 1 January 2016 180,000 1,257,823 1,437,823
Additions - 946,582 946,582
Disposals - (876,816) (876,816)
Revaluations - {15,547) { 15,547}
At 31 December 2016 180,000 1,312,042 1,492,042
Impairment
At 1 Jan 2016 and 31 Dec 2016 - - -
Carrying amount
At 31 December 2016 180,000 1,312,042 1,492,042
At 31 December 2015 180,000 1,257,823 1,437,823
5. Debtors
2016 2015
£ £
Other debtors 35,289 33,271
6. Creditors: amounts falling due within one year
2016 2015
£ £

Other creditors 1,187,308 337,176

7. Director's advances, credits and guarantees

During the period, Mr Johnson held a current account with the company. As at 31 December 2016, Mr Johnson
was owed £ 1,176,508 (2015: £ 326,856 ) by the company.

8. Related party transactions

The company was under the control of its sole director, Mr Johnson .



9. Transition to FRS 102

These are the first financial statements that comply with FRS 102. The company transitioned to FRS 102 on 1
January 2015.

Reconciliation of equity

1 January 2015 31 December 2015
As previously Effectof FRS 102 (as As previously Effectof FRS 102 (as
stated transition restated) stated transition restated)
£ £ £ £ £ £
Fixed assels 1,099,341 47,845 1,147,186 1,402,946 34,877 1,437,823
Current assets 286,004 - 286,004 380,669 - 380,669
Creditors: amounts
falling due within one
year { 286,458) - { 286,458) ( 337,176) - (337,176)
Net current
(liabilities)/assets ( 454) - (454) 43,493 - 43,493
Total assets less
current liabilities 1,098,887 47.845 1,146,732 1,446,439 34,877 1,481,316
Provisions - (5,182) {5182) ( 5.406) 5406 -
Net assets 1,098,887 42,663 1,141,550 1,441,033 40,283 1,481,318
Capital and
reserves 1,098,887 42,663 1,141,550 1,441,033 40,283 1,481,316

AMP Ventures Limited prepares its first financial statements that comply with FRS 102 for the year ended 31
December 2016. The date of transition to FRS 102 is 1 January 2015. The transition to FRS 102 has resulted in a
small number of changes in accounting policies compared to those used previously. The investments have now
been valued at fair value rather than cost. Deferred tax is no longer recognised only when there is an agreement to
sell a revalued asset but instead is required to be recognised on all revaluation gains.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



