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G and D Dartmouth Limited - In Creditors’ Voluntary Liquidation
LIQUIDATORS’ PROGRESS REPORT TO CREDITORS AND MEMBERS
Period: 29" April 2019 to 28" April 2020
| write following my appointment as Liquidator of the above Company on 29" Aprl 2018.
It is now 1 year since my appointment In this matter, and | am therefore writing to all members and creditors
in accordance with Section 104A of The Insolvency Act 19886, to advise you of my dealings in the liquidation
and to lay before you an account of my receipts and payments,
EXECUTIVE SUMMARY
The liquidation is now moving toward closure, and my duties are almost complete.
It is naot likely that a dividend will be declared to non-preferential unsecured creditors.
STATUTORY INFORMATION
Company hame. G and D Dartmouth Limited
Trading address. George & Dragon
Mayors Avenue
Dartmouth
TQ6 9NG
Former registered office: 46 Above Town
Dartmouth
Devon
TQ6 9RG
Reqgistered office: 125/127 Union Street

Oldham
OL11TE

Registered number: 07889367
Liquidator names’ Jonathan Lord

Liguidator address: Bridgestones
125/127 Union Street
QOidham
OL11TE

LIQUIDATORS’ ACTIONS SINCE APPOINTMENT

At the date of my appointment, the Company had presented a Statement of Affairs indicating its assets
and liabilities. The only assets shown thereon were plant & machinery and stock.

My initial strategy in dealing with the case was to try to realise any assets and to commence my
investigations.

My investigations did net reveal any areas which caused concern or were deemed to require further
review

| instructed PDS Auctioneers & Valuers to assist with the sale of the Company's physical asseis. Details
regarding the sale of the physical assets can be found further on in my report.



There is certain work that | am required by the insolvency legislation to undertake work In connection
with the liquidation that provides no financial benefit for the creditors A description of the routine work
undertaken since my appointment as Liquidator is contained in Appendix [3].

RECEIPTS AND PAYMENTS

My Receipts & Payments Account for the period from 29" April 2019 to 28" April 2020 is attached at
Appendix 1.

The balance of funds are held in an interest bearing estate bank account.

ASSETS

The following assets were listed on the Company’s statement of affairs, which was drawn up to the date
of iquidation.

| have made comments in relation to the progress made in collection of each asset.

Plant & Machinery
Stock
Goodwill

According to the last set of accounts year ended 315 December 2016 the Company had plant &
machinery totalling £152,192. Prior to the Company going into liquidation the Director had the
Company’s plant & machinery valued by Bristol Commercial Valuers & Auctioneers and were given an
estimated to realise £6,000 if sold at auction.

The Director advised that the reason for the large discrepancy in the book and estimated to realise value
was due to the inclusion of building and capital equipment during the refurbishing process and the cost
of installing assets.

At the time the Company ceased to trade 1t had £4,000 worth of wet stock including bottles and barrels
of alcohol and liquor, which was given an estimated to realise value of £1,000 due to the inability to sell
the stock once opened

The Company also had £2,000 worth of dry stock including frozen food as well as tinned and canned
goods, which was given an estimated to realise value of £200 due to the perishable nature of the assets.

Upon my appointment | instruct PDS Auctioneers & Valuers (“PDS") to assist with valuing and selling
the Company’s assets.

“PDS” received an offer to purchase the plant & machinery, stock and goodwill for £9,500 from Leigh’s
Catering Limited of The George & Dragon, Mayors Avenue, Dartmouth, TQ86 9NG

This offer was accepted on the grounds that no other expressions of interest in the assets were received
and that it represented the best cutcome for the liquidation.

The sale was deemed to have concluded on the 12" September 2019.

It should be noted that Mr Adrian Ovens I1s the Director of Leigh's Catering Limited and G and D
Dartmouth Limited therefore an associated party

Bank Interest Net of Tax

Funds received by the Liguidator are lodged in an interest bearing account in the Company’s name.
Interest credited to this account becomes a receipt In the Liguidation. The sum of £0.87 was received.



LIABILITIES
Secured Creditors

An examination of the Company’s mortgage register held by the Registrar of Companies, showed that
the Cempany has no outstanding charges over its assets.

Preferentiai Creditors

The statement of affairs anticipated no preferential claims being made against the liquidation, and this
remains accurate.

Crown Creditors

The statement of affairs included an estimated liability of £62,059.71 as being owed to HM Revenue &
Customs.

However, HM Revenue & Customs have now submitted a final integrated claim totalling £66,352.11. This
claim includes £200 00 as being owed by way of Corporation Tax, £49,902.22 as being owed by way of
PAYE and £16,249.89 as being owed by way of VAT,

Non-preferential unsecured Creditors

In addition to the crown creditors as detailed above, the statement of affairs also included 3 additional non-
preferential unsecured creditors with an estimated total liability of £306,432.86.

I have received claims from 4 creditors at a total of £298,933.67.

DIVIDEND PROSPECTS

It is not likely that a dividend will be declared to non-preferenttal unsecured creditors
INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

I undertook an initial iInvestigation into the Company’s affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of the
public interest, potential recoveries, the funds likely to be available to fund an investigation, and the
costs involved Specifically, | obtained and reviewed copy bank statements for the 17 months prior to
the Company ceasing to trade from the Company's bankers; and compared the information in the
Company's last set of accounts with that contained in the statement of affairs lodged in the liquidation
and made enquiries about the reasons for the changes

There were no matters that justified further investigation in the circumstances of this appointment.
Within three months of my appointment as Liquidator, | am required to submit a confidential report to the
Secretary of State to include any matters which have come to my attention during the course of my work
which may indicate that the conduct of any past or present Director would make them unfit to be concerned
with the management of the Company. 1 would cenfirm that my repost has been submitted.
PRE-APPOINTMENT REMUNERATION

At the virtua! meeting of creditors, held on the 29" April 2019, It was authorised that Bridgestones be paid
£5,000 + VAT for their assistance in the preparation of the Statement of Affairs and the summoning of the
first virtual meeting of creditors In accordance with section 100 of the Insolvency Act 1986

This sum has been paid from realisations made into the iquidation.



LIQUIDATORS’ REMUNERATION

My remuneration was previously authorised by the creditors at a virtual meeting held an 29" Apnl 2019
by a written resolution dated 29% April 2019. My remuneration was authorised on a time cost basis
based on a fee estimate of £39,285.00. The fees estimate acts as a cap and t cannot draw remuneration
in excess of that estimate without first seeking approval from the creditors.

For the information of the creditors, the total time costs to date relating to work performed by myself and
my staff in administenng to the liquidation is £10,521.00, which equates to 44 80 hours charged at an
average rate of £235.90 per hour.

I have drawn remuneration totalling £1,922.42 to date

A schedule of my time costs incurred to date and in the peried since 29" April 2019 is attached as Appendix
2

As at 28" April 2020 | do not anticipate that the total ime costs | will incur in this matter in respect of the
categories of work for which | am being remunerated on a time cost basis will exceed the total estimated
remuneration | set out in my fees estimate when my remuneration was authorised by the creditors

Further information about creditors’ rights can be cbtained by visiting the creditors' information micro-
site  published by the Asscciation of Business Racovery Professionals (R3) at
http //www.creditorinsolvencyguide co.uk/ A copy of ‘A Creditors Guide to Liquidators’ Fees' also
published by R3, together with an explanatory note which shows Bridgestones’ fee policy are available at
the link www . bridgestones co uk. Please note that there are different versions of the Guidance Notes and
in this case you should refer to the April 2017 version

LIQUIDATORS' EXPENSES

I have drawn the following category 1 disbursements In the period since my appointment as liquidator

Type of expense Amount incurred/ accrued in
the reporting period

Agents/Valuers Fees £2,330.00
Agents Disbursements £226.50
Bank Charges £4.80

Although | have accrued the following category 1 expenses in the period since my appointment, due to
a lack of realisations these have not been drawn:

Type of category 1 expenses Amount incurred/ accrued in
the reporting period

Statutory Advertising £127.86
Specific Bond £44.00
Vision Blue Solutions (Case Management System) £110 00

Although | have accrued the following category 2 disbursements jn the period since my appointment,
due to a lack of realisations these have not been drawn:

Type of category 2 disbursement Amount incurred/! accrued in
the reporting period

Printed Paper being 72 sheets at £0.15 per sheet £10 80
Copy Paper being 188 sheets at £0.10 per sheet £18.80




| have used the following agents or professional advisors in the reporting period:
Professional Advisor Nature of Work Basis of Fees
PDS Auctioneers & Valuers Valuer/Auctioneer Time Costs and disbursements

The choice of professionals was based on my perception of their experience and ability to perform this
type of work and the complexity and nature of the assignment. | also considered that the basis on which
they will charge their fees represented value for money. | have reviewed the charges they have made
and am satisfied that they are reasonable in the circumstances of this case.

As at 28" April 2020 | do not anticipate that the expenses | will incur in this matter will exceed the total
expenses | estimated | would incur when my remuneration was authorised by the creditors.

FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court, or with the concurrence of 2% in value of
the unsecured creditors (including the creditor in question), request further details of the Liquidators'
remuneration and expenses within 21 days of their receipt of this report. Any secured creditor may
request the same details in the same time limit.

An unsecured creditor may, with the permission of the Court, or with the concurrence of 10% in value
of the unsecured creditors {including the creditor in guestion), apply to Court to challenge the amount of
remuneration charged by the Liguidator as being excessive, and/or the basis of the Liguidators'
remuneration, and/or the amount of the expenses incurred as being excessive, within 8 weeks of their
receipt of this report. Any secured creditor may make a similar application to court within the same time
lirnit

To comply with the Provision of Services Regulations, some general information regarding the above
can be found at www bridgestones co uk.

SUMMARY

The Liguidation will remain open untll a VAT refund has been received from HM Revenue & Customs |
estimate that this will take approximately 3 months and once resolved the Liquidation will be finalised and
our files will be closed.

If creditors have any guernes regarding the conduct of the Liguidation, or if they want hard copies of any of
the documents made available on-line, they should contact Eleanor Worrall by email at
mail@bridgestenes.co uk, or by phone on 0161 785 3700 before my release

_—

Jonathan Lord
Liquidator



G AND D DARTMOUTH LIMITED - In Creditors Voluntary Liquidation

Liquidator's Abstract of Receipts & Payments

From 29 April 2019 to 28 April 2020

SofAf £
RECEIPTS
6,000 Plant & Machinery 7,500.00
1,200 Stock 1,000.00
NIL Bank Interest Net of Tax 0.87
NIL  Goodwill 1,000.00
7,200 9,500.87
PAYMENTS
NIL Statement of Affairs Fee (5,000.00}
NIL Agents/Valuers Fees (1} (2,330 00)
NIL Bank Charges (4.80)
NIL Liguidator's Remuneration (1.922.42)
NIL Agent's disbursements (226.50)
NIL Vat Recewvable {(17.15)
0 {9,500.87)
7,200 CASHIN HAND NIL
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Appendix [3]

Administration

* % & & & 8 & & o & ¢ 2 @

Case planning - devising an appropriate strategy for dealing with the case and giving
instructions to the staff to undertake the work on the case

Setting up physical/electronic case files.

Setting up the case on the practice's electronic case management system and entering
data.

Issuing the statutory notifications to creditors and other required on appointment as office
holder, including gazetting the office holder's appointment.

Obtaining a specific penalty bond

Convening and holding general meetings of creditors and members (as applicable).
Dealing with all routine correspondence and emalls relating to the case.

Opening, maintaining and managing the office holder's estate bank account

Creating, maintaining and managing the office holder's cashbook

Undertaking regular bank reconciliations of the bank account containing estate funds.
Reviewing the adequacy of the specific penalty bond on a quarterly basis.

Undertaking pericdic reviews of the progress of the case.

Overseeing and controlling the work done on the case by case administrators.

Preparing, reviewing and issuing annual progress reports to creditors and members.
Filing returns at Companies House

Preparing and filing VAT returns.

Preparing and filing Corporation Tax returns

Creditors

Dealing with creditor correspondence, emails and telephone conversations regarding therr
claims
Maintaining up to date creditor information on the case management system.

Investigations

Recovering the books and records for the case.

Preparing a report or return on the conduct of the directors as required by the Company
Directors Disqualification Act

Cenducting an initial investigation with a view to identifying potential asset recoveries by
seeking and obtaining information from relevant third parties, such as the bank,
accountants, solicitors, etc.

Asset Realisation

Corresponding with PDS Auctioneers & Valuers regarding sale of assets



