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Registration of a Charge

Company name: 4URBAN CONSULTING LIMITED
Company number: 07889174
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Received for Electronic Filing: 10/10/2018

Details of Charge

Date of creation:  10/10/2018
Charge code: 0788 9174 0001
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: AINSLEY BOWATER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7889174

Charge code: 0788 9174 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th October 2018 and created by 4URBAN CONSULTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th October 2018 .

Given at Companies House, Cardiff on 12th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Aurban Consulting Limited

wﬂﬁastﬂﬁ ﬁna(i W_' ﬁ&rh*&mptﬁm WVH 5HZ

1.1

srkshive, HG1 5PR

ﬂentreﬁ I}eyt 3;182, Pendeford Business Park,

DEFINITIONS AND INTERPRETATION

- Irv this Debertture the Tollowing w-i:'m:i?;;‘..a:ﬁ:_r:i‘_' ‘e;sc;p:?ir_es;-s-ém_m_s'h'a'lii.. have the following meanings:

“Approved Instatiment Credit Agreement” me&ﬂs‘l’nét"ii’ﬁﬁuiitmﬂit 'ﬁgmmeﬁts for the time
breing. df:;mmea:ﬁ with the Bank and approved. by the Bank for the purpose of the caleulation.
rac;usrezi by f;ub r: latse szd}

"Charged Property” tieans the undertaking, assets, prﬁp&rtnps revenies, rights and benefits
First, Secondly, Thlr{ﬂy, Fourthly, Fifthly, Smhﬂy, Seventhly, Eighthiy, Ninthly, Tent,,ﬂy' and
Eleventhly described in sub- clause 4.1 and f&&'ﬁmnms o thﬁ Charged Property . mc}ude'

references to any part of it;

“Cradit ﬁgmemems” mieans ail agrea&mfnm naw or hereafter entered into E:iy thie. !Lampamf{
underwhich the' Eumpaﬂy has pm\sm?d or agmwﬁl ta pmmﬁﬂ eredit (a5 ijefmed Ejy semm j_
of the Consumer Crodit Act. 1%“!&; to sy pergmn of any. amount’ amE afl & '
herpaftpr F!’ii’f"ﬂf‘{f mm E:W any ;:)umﬁ mimr than the i:umpamy undpaﬁ_ '

. defined) is. pmdeﬁ 0. agrﬁeﬂ o be mw;dmﬁ‘ ami thie bﬂﬁ{zht of: whlch is assigried. ta ar

Utﬁwrwim sested in: the ﬁﬂmpaﬂ%

Fornrof Cha a'g%ﬁ':ﬂ led al Hil ihe Land Hegis ﬁ”‘g under reference MDI390C
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- *Charged Securities” means:.

fa) all-those Securities which {or the certificates.of whf;ﬁéh}}_-a;ﬁ now oF may-at any-
time in' the fature be:

iy lodged with or héld {in certificated or uncertificated form) ltay t}*m Baiik.
) or its agentson behalf or for the account of tha Company;or -

{ii} transferred to or registered in the name ofthe Emrzk oF tts fomineels)
oivbehalf or for the dccount of the Emmf}anay, or

{;i_ii}‘g' '-hﬂ iwhether in a:ertafaca%mti o urzteri&hsateﬁ fﬂrmj iw anv persan

3-nﬁm‘m’aee{$} atthe rmuest mf aor hy armngement wﬂh tf’m Emnpmm or .

by ‘held inuncertificated form by a:-membemf;ﬂﬂfﬂ?[; m.urwz E-}taht%f sirviflar
system {including the Company itself i a member of CREST o other -
similar system) where the Bank ar its naminea(s } gy to the Exciusion
of the member of the system direct’ the transfer of such ngcumms.,

fwhaﬁmr Iﬂdg&d “held, Eramfwreri ar registered. fnr safe custody, mfimﬂmn
“secirity orfor ara‘,f spemfac pus’pﬂse mr gﬂmmiw .;ami Mhar hefm& ar afier ’EHP
date mmﬂﬂ aﬁd

(b} the heneﬁthf a agreem&nts armng{}s‘rwmsﬂ un{fermkmgs o T—lf‘!’,_‘muﬂfﬁ umﬂer-
' --’whlch any p@fsm huia.iis ‘on-behall of ‘oron trust for the Company. or has an

obligation o deliver ar gramfer any such Securities to the Carmpany or 1o the.
order of the f’:ﬁm Ay antﬁ : :

[ch -@il those Securlties held by the Companyin aiy subsidiary: ursderta&mg as ﬁefmed
in'Section 1162 {mgethcr with Schedule 7y of the Companies Act 2006;

’*E‘nfmnthising Legislation” means.any legislation conferring upon a tenant or tenants of
progerty {whelt’ku individually or collectively with ‘other tenants of that orother pmgerhes}l

thei right to acquire s _npw lease of that pruperty_c:er t::z acquu‘ﬂ of rs:r; e e acq;meatu}n i}v 4

nominee of the freehold or any. intermediate ruvemmnaw interest in that properiy mciuﬂmg

{wathmut limitation) the La:.asr:‘hﬂlci Reform act 1967 and the Leasehold Reform, Housing and
Urban Development At:t 1993 .and the Commiontiold arid teasehold: Roform Act 2002 but
ém& not mrlmﬁe Part liaf the Landlord and Tenant Act 1954;

“Environmental Laws” means all laws {statutmﬁ;, common. W dr mhem}se] mr birefing,
without limitation, circalars, gmdanw NoLes. ”Li.ms:la?ﬁ of Practice from’ time to time
reguiatmg the control and-provention of pollution. to land-water or atmosphere and/or the
careying of of any process or activity on premises and any emissions fmm ismi d%l_wrjstsﬁ
provducerd h\a‘ such installations and;’m process or activity and any chientical suhis
rE‘Htmg to the same whether m%ahng to health and safety, the workplace,. fhP Pﬂwmnmaﬂt
or the pmwalﬁn of-enrgy- {inchuding withaut limitation the Health and Safety &t Wark ‘Bl
Act 1974, the Control & ‘Pollution: Act 1974, the Environmental Protection Act 1990, the
Enwrmmfzm ﬁ{:t ‘Efﬁ% ﬂw Watw induﬁtw m& 1%1 tha Waiw Eiefsmm:m ﬁa‘:t 199‘2 ﬂw

authm’&sataam mﬁ&r ar Lﬁtrtzzt[l:m rndcﬁuﬁ or ms’;umi EhPFPtm&’fPE’ aig d?rmng val:rjrty therefrﬂﬁa
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“Environmental Licence” means any permit; licence, authorisation, consent or .other
‘approval required by orgiven pursuant t0 any Environmental Laws;

“Hiring Agreements™ neans all agreamentﬁ_{ﬂm twmg Credit Agreements) now or hiereafier
entered inta by the Company for the bailment or {in Scotland) the hiving of goods to any
PETSON and all Agreements. innt hemg Credit: fkgmemenis} now or. hereafter entered into by
any person-ather than the Eﬂmmnsf for sm.h baitment or lin Smtiaﬁd) hiring - the bene?nt of
which is a:«:s-ﬁgned to:or otherwise vested in'the mm;}amg;,.

“Inselvency Event" in relation to the Company means each of the following:

fa}. _ ame is convened for the purpose of considering a resolution to wind up the.

(b} such a resolution as is mentionar En'-;t_mragrapi‘ir{'a-]}i'_fis'paisseti;- '

{z:j a meeting-of the directors or. mpmbem‘ of the Company is convened for the
purp@se af’ cansrdermg a resolution to seek awinding Uporder, an administration
order df the: dpg}{}miment of ari: administrator;

{tﬁ‘}_' SUCh a s‘esmi’m:ms a3 i z’samuumd iy paragmph { )i ss passed

i) d petition ﬁ:,«ir i wmdmg wparan appﬁrcatmn Foran arjmimstratmn drder is mate:
b’sﬁ the mmpmw or- ity directong or ms;mi:r:r& of is 'prmsmteri agamat the’
Company;.

:‘1‘} such an orderas i mentioned v paragrapn {a] is made;

lg} a nintice of ag&pﬁmtméﬂt of or notice of intention (o appoint an administritor i
issued hy the Company or its directors or members or: by the holder of a
qit_q.l_;_?w_ng_ flating charge or @ proposal is made for, of the Company becomes
sithject to; any volunlary arrangement:

{h) a receiver [adiministtative or otherwise] is dgjpmﬂt&d over alb-or part af the:

: Enmpany 5 assets;

fi} thie Company takes partin any action: {including entering negotiations} wakh =
wiew ta rpad;mtmpm rescheduling, forgiveness ar deferral of am,r part of the.
-Emn;mw 5 sndnh&edﬂﬂss

fir the Company proposes ‘or makes any “general a%:gnmpnt mmpﬂgztmﬂ af
arrangement with or for the benefit of altor some of the Company’s creditars:

{k the Company suspends or threatens to suspend making payments to-all or same-
of the Cormpany’s creditors;

iy any action Ts taken in any jurisdiction which is similar of analogous tolany of the
foregoing; or

()

“tnstalment {Zmdit?#gr;ﬂ ements” means the tfed‘ﬁﬁ-ﬁ@memwts and the -E»Ei"finggﬁgre&meufﬁ;

“in’m acmai ?mpm’w Rnghts heans:
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{n) al present e’md meﬁ wrwnghi‘&, patents; a:irzamgns traﬁemarﬁis s»awme marks
'-br nd names, arw&n‘hmﬂsﬁ design r;ghtsﬁ Enow- mw fmmu las,. mﬂfa nit
: ﬂfc:!rmafmm trade secrets, computer software. pmgmms mmputer Wﬁtemﬁ and
all ptherintellectual property. rsg%ﬂ:& whatsoever wi ithout any Hmitation, wh?thw.f
registered or u regmtemd in allor any part of the warld in which the Company-is
. iegaﬂy, bensficially or atherwise. mterested

{m} the henefil of sny pendi ng apphc&tmna for the same: and al! bemﬂ%a derwum._
" ‘th?mfrmm and thereunder inchudin E:Hut etk i e Buas;, fe&s profit
sharing: agreecents and incame ari gmg thee‘efmm a sk all lzrenrpﬁ ir raspect of or

relting to anyinte [ensuaﬁ mﬂpﬂtvrsghta whether guch E{centez are grantﬁd o

the tmmg;any ar....gramed by thie Caripany;

"terests n Securities” ‘means the Charged Securities and alf stocks, shares, securities,
rsghts money of property or other assets amm"“’tg_. ar offerad at any thme: by way. af
cuw&rsmﬁ” redmmmmn banus, prefwenﬂe mp’smn ‘o m-th_,.rwrse to ar by respeat of any of -
thir Charge a5 inchiding without’ lmatatmn ali dividends, interest and other ineonie
f}avaiafe i mnnpmﬂn ﬂwegews‘ch

“Non-Vesting Debis™ means afl book and other debtsiwhich-are. pumhased o P "_ﬂriterzi io
be purchased by the Bank pursuant to any debt purchase; invoice discounting or- othes
fmammg .:srraﬂges@rwm ﬁiiatmg to the-purchase of any debts for the time heing in force

‘the Company aid the. Eank but-which fail to vest absolutely @nd effertively in the
Bank fmr amj reamﬁ

“P!annmg Acts™ means all [c?eslatmn Trom time ta time regula ating the: d?‘ﬁtsnpment use,
safety dnd contral of pmpea’w | -a:[udmg without limitation the Town and- -Country. Pi armmg
Act- 1990 and- any instrimient, plan regulation, permission and dired ion rrede ot isstied
thereunderor dea’mﬁ;_g walidity therefromy-

"Reélated Rights” -ﬁiEE'ﬁS{.iﬂ.x?Eﬁ[Eti-_E‘bij_'ftﬂ;aﬁ‘}{-z-ﬁﬂﬁi’;:ﬁr___Fﬁh'&i:’- 'r:j'éiﬁji.s:-
ip ‘all security, Bonds, puarantees, indemnitics in-eelation tosuch debits;

e} the right to demand, sue for, recover, recene and give: rmum& far all ammums
‘due and to bﬂmme due um:’ia:r the contract or Hrfangilm?m imr‘épr which such
'-ﬁei}ts arise;

fr) ‘thie benefit of all coveriants and undertakings from, and alf causes and rights of
- action agaihst, the debtorin respect of amount due and to become due under
the contract or arrangement under whichisoch debts arise; and

s all ledgers, documents, computer or electronic data fincluding operating systéms)
-recording orevidencing such debis; -

"secured Obligstions" means;

ft ._a’_H:-;.jmf_';iesf]'éag._a:n:t_i'f_i__iﬁLﬁ_h_i_E_?t_ie_s -ahd ether surns hereby apreéd. - be paid by the
' -Eampan!y*tﬂ-thﬂ Bﬁn‘%; arid .

n hr;-rehy

() “all other oney: and. Sxaha[meaiexgmsmﬁ to h‘i} secure {inet huding,: withiout
-'-_S-i_mfi%.atl_sﬂﬂj {aﬁy--exﬁﬁmm i ; [ Ejm_m w;th ﬂw ar_tﬁ.
-oF matters relered 16, m---ﬁiausm 1 “H 14 ’ES 2)} and aEé other ﬁbltgatmm and
Hiahiliviesaf the Cormpany under ?}1I$.__B_Ebﬂf‘gture, '
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.depﬂsamw réceipts, Enaﬁ capst
-mmmat rateor e:um !
in certificated or- wu:erﬁﬁmtui h}ma m’sd w}mth&r markemi}%ﬁ or ﬁthmwrse;, amﬁ

"Coeurities™ means all atm:ksi “?vhanﬂﬁ %}andi certificates of deg;nmat Bills: of exﬁmr‘ag
' '_derwatwes {sm:ﬁuding awg mrmnry ar Qijtrrgﬁﬂw L i

%fal_ua..ﬁﬁ-;?ﬁgﬁ_-T:zi.,_:;%"'!.-ira.ﬁ-iuéd_f:s‘_as_fa'fyf:u:i_i-;far-__E@'sr.;rjn'-e-uf_ sales or turnover tax,

fey this Deberiture:

ta) The expressions the “Company” and the “Bank” where the' context admits
include their respective successors Eﬁ t‘it]e a-ndfutr -aa‘sﬁégm,- whféfhur Frredinte or

assigns of- the Bmk amﬂ the ﬂumpaﬁy’ hemh‘g zrraw}f:ah iy appnmi‘s each. of such

successars and-assigns to be ats attormeyin. the tums *md Em" the purposes set

ot i clause’ 1'."

{b} .. unlessthe context r_eégu’isex otherwise:
{ij- the singular shall Inclide the plural and vice versa;
fiiy. any reference 1o a person shall Include an individual, company,:

ity g:rartners i ﬁr other bmﬁy £ mmatp

carporation, lmited lisbil
jﬁi' “venture; society oran umnﬂmpmat@d ass0
ar- body o pe_rmm {armﬁudmg “withoul fimit ation. trust
partnemhlp} and . any gwemmpnt state; gnwmnwnt ar atate agemw
or. international Urgamsatmﬂ {whether of not*a lagal ea‘ttxwfﬁ
HaFer’Enms to a persy
assrgm whether immediate or derivative:

{iy tha: px;:awsm{m “this Dﬁhenture" means this debenture and shall

' _Extend to every separate and mdegendpnt stipulation mntmnﬁd
herein;

ﬁw} a1 ht, entitlement at. powerwhith- may be-exercized or any:

nation which may be made by tht Bank under or
connection with this: ‘Dehénture may be exercised of madé in thu
. ghsolute and unfettered discretion of the Bank: witich shall ‘not. h?
under any obligation to give regsons therefore;.

{v} refatences to any statutory: pmmza{m {which for this purpase means
any Act of Parliament, statumry instrument or regulation or Luropean:

. ::iimr;iwe or regulation or - E}Ehar Ewropian ILglﬁidt!UN} shill incl lude

TE‘fF"R’ nee: m Ay mndls‘wahﬁn rp-az:nattmant ore rep[acerueru thermi

for the time bemg irt force;-all mguiatmns made thereunder from: hmp‘_

o time and any anaidgous provision or rule under any apphcable
Tordign: ﬁdw.

fil: “for-the avoldance of ‘any doubt, the z’a;gh'm powers. gnd discrations

.'Ltﬁﬁfﬂrmd upor the Bank by ar pursusnt to this Debenture shall
Junl oy ise ewpresshy stated]
-.regarﬂﬂess of whether ademand has besn made: by the Bank for the

':_pd}?MEﬂt ot the Secured: Oblipations: orany of thim and mgazd Bxs of
whikher thie: puwm of sake. or pther pﬁwers and remedivs conferred

w7 o 35
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1.3

4.4

5 -on mortgagees: by the Law of F"mperty Aot 1925 ar tha‘a ﬂpbgnmm-
“shall have arisen of become. PKF‘W!E&&}E%, amﬁ

{vii} referancos to clauses, sub-clauges and schedules shall be. rifarences
' 1o clauses, sub-clauses and sch e_e_d%'uil_ es of this Debenture,

The pﬂ‘rpﬂtuit‘; perod applicable 1o any frust constitited by this Diebentire shall be eighty
years,

AGREEMENT TO PAY

The Company shall:pay to'tl -"_’B‘ﬁﬂk"iiiﬁ_';ak_':?ih rdance with amy relevant agroe L bl ween the
Bank and the Company relating to the amounts hereby secured or, n the absence of any
such agreement, on.démand: '

{a} ali morey and Habilities whether actial or mmmgent {mr%uﬁmg futther advances
made hergafter by the Bank] which now ate or at any time hereaﬁer may be due,
owing o incurred by the. Company to: the Bank anywhere:-or for which the

'_'f:umpany gy btz o §:iu::u _1.53 liable o the Hank in asw mampr whatsgwe;
Awithbut Jmmatu:m €ant§ {m amr caw} whether alone of jmmihg wath am,v f:aaihm

3'_1I’acmr&ﬂ 18 i“iw Ea_,... a5 at __uit mf a traﬂsfw a&&sgnmem oF. ﬂt?mﬁ‘ l:mmdwuﬁ ¥
by aperation of law);

{hj “interast.an a§§ such money and liabilities o the date of gzavmwm at ﬁuf"h rate.ar

h rates s may fmm time fo lfme be agreed between: the Bank: anid the. Cnmpany
-__'a:sr, in thie: 'mw g ﬂf AL 'a;:agrepment at the rate; in the case afan aa’mun%
: i‘if—*nnmmated in Sterﬁmg, of two: pen:mmg,e ﬂUi = .gjv:fr‘ annun abwe
base rate for the time being in force for its equivalent or r;u’mtrtu’m ratp fm the
_'ttma bmng} o, i the case of an amnum dpnummai&d . aw cua’rency af
Cutrenicy unit other than i«.ter%mg,, at the rate of two percentagﬁ» pmnts per annum
-above the cost to the Bank {as mm; isively: »:ir_tﬂrmmed by the Bank) of ﬁmﬂmg
sums comparable to and in 1 rency o currency unit of such amount in the
London intertiank Warket {or stich-other market as the Bank Yy SEEC{{} foir suich
consecttive; pwpﬂﬂds {incl udmg mvernight {i‘c;}mita} a5 th%} Bank mw m &is ahsm?um
-thiscretion’ from fime to Hme solect:

(c__lj. eommission and other banking charpes and legal administrative and ather costs;
:charges and cxpz-nm_a mmrmﬂ b‘g me Eank i relatmn m t:m: Dehpn’éure fard the

al i - Bank's officials,
--:em;p% veea Ga' ageﬁts in deaimg wmh ;stw matmr m%a#:_ g-:’_m Eh}& Bebsriture. Su;:l‘f

'.fm:a BE‘M il 'be. wwhfe diwch rate as may be %opr?mflpd by the Bank:

(e}

INTEREST

Thie ﬁﬂmpanv shalt pay: mtﬂmst at the e aforesad on the money so. dye{whather hefare
wiatter dﬂyjudgmum wittich may be recoversd Eh?refﬁm} upon such days in each year as the
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4.3

Secandly: A

: Eank and the C@m;&aﬂy *;ha il from time fo time: agree‘or, in the ah%ncp af such agwpmpmt-

'35 ’Ehﬂ Bank shall any isme in tsme fix and’ {wztémut pfﬁjuaﬂice to the right of the Bank to

_.mqu{m payment af: suz:h m’zeresﬁ all sich interest shall g’ cumpnumﬁed fjmth hefare dnd
“after any. dgmmﬁd or] udgment} upor such days in ma;i‘i year s tim Baﬁ&: ’lz«hﬁ] E’mm ismf: o
time ik, :

CHARGES : -

The Carnparyy with Tull title gmraﬂim Thereby charges with the payment of the: Secured

Bligatians and so that the a;%j_argg.g hereby created shalkbe a continuing security:

e | Id.and leasehold property (if any] of the Company both present and future
inchuding (wathﬁut prejudice. to the generality of the fﬂrﬂgumg} the properties {if any}
specified in the Schedule {and where any such property is leasehold, any present or future

right or eniem&t conferred upon the Em’ﬂmﬁv fin refation therem by wirtie of any
Enfranchising Legislation including any rights arising against-any nominee ‘purchaser pursuant:
thereto)-and ail hustdmg5 dnd fixtures {including trade fistures} fixed p fant and machinery

from Hime wotime on any sich pmperw and ﬁFE fiens, morigages, ﬁEﬁarg&:} ﬂptmm_

agreements ani ﬂghta titles-and interests. { higther Pgai o Equﬁai}ép} ofthe: u’.‘mmpaw inor
over fand. af whafwer deseription both: ;}resem: and futoee:

{the tight, titte arid intergst of the Company inall fixed plant and mar:ham?w G
any. frﬂehmid m’ Eeasehuﬂd pmpewf fﬂrmmg par’t af the Chargad Pi‘ﬂpﬁ*ﬁ‘g fmrﬂ t]mE {2 tm‘ie

to E:he gen@rahiy uf the fwegﬂmg} the: Cumﬂanvﬁ nght m aw,r rEfund Gf rentaﬁﬂ or Gth‘Ef
paymeits..

Thirdly: MLbook debts {i """u_'dmg without limitation any book debts which are Non: Vﬁﬁifﬂﬁ
Debis) bath megam and futire due or owing 10 the E‘amparsy of i whsch the Eﬂmﬁaiw :
-[E-gai 5 beneficially or nthermqe interested {and the proceeds: thermf} and th? benefit of all
right _reiatmg thersto mdudmg {without pre;udlce to the genemhw ﬂsf the fmregamg} the
Related Rights, repotiable or non- negmmhée instruments; legal-afid. eqmmb?e {:hafgea;
reservation of mapraetaw nght-': rrghts nf trarmg amﬂ unpaid: ws-mimrq i ie E‘:ﬁﬂd Wm ar anﬂ’
a';mnatpd rights..

Fourthly: All other debts {including without imitation any other debts which are Non-Vasting
Debis), asms, nghts and chosesin: actmn bisth pmgent anid Future of the Eumpaﬂy or i
which the Company is lr.gaﬂ*f, boneficially or stherwise interested [and the procecds thereof}
inchuding {wwimm g:sre;ua:h::& {othe genera§ ity of the fﬁrpgnmg}

{d]& deposits and credi balances held by the Cornpaty with. the Bank or any third
parw ﬁ*nm tmw tm time fioth’ ;mss-m anitd futyrs “udmg Chm& : :a{‘iim which:
give rise or mav gwp rize fn-a dabt or l:ieht';j r}wmg to the' Cnm;}anv Lam:i’ the:
prmcaedﬂ them nf}

{y any amounts: ﬂwmg o the’ Eﬂmpaﬂ‘gf by way of rent, licerice fee, service charge or.

{i}iapzﬁatmns By arw tenant or hoersee: {m each case whmhm’ pmsvnt orfutre)
ol sy i?fmht;rid or Ieasehold -;}m'pmw from: thme b ism& fwmmg part el the
Charged Pmpﬁww awﬁ :-ms; gmamtﬁ” amﬁ rent :’;harggs rené: iie;msm aﬁd'_.
ﬁﬂﬂ"i‘lﬁﬁ? depnsits: nwmg o the Car ipany {am:l in each. case, the: pmwedg._-
theremf}

B Bl 3




fc) Withmut g}ﬂ.judim Ez} gamgm m_ {»df; %P m‘ér awﬁ:ammunts nwmg m WhlEh ma?‘

théresc}f. {éﬂdﬁ .Eht ;}rﬂwﬁ*dﬁ thwﬁﬁf}j

id} “without prejudice to paragraph (e} bf&!ﬂw -all rights land the pmteeds of such
_rfght&} i entor futdre, _.Enai or mmﬁnge_ ,:.ars'_img under &rin m‘nt‘m;tmn with
any contract whatsoever in which the: t’;ﬂmpaw By rﬁgl’ﬂ fitle-of interest
{including; w.tthuut .lz.rmf{:atlﬂn,__l_tt. palicies a;ﬁ&d contracts “of ‘nsurance and
sssirancal: S P s . ey _

{8} any amounts owing or which may become owing to.the Company by way of
' ﬁamage‘;, compensation . or otherwise: under -any. judgment or order of any
‘competent authority howsoever arising or. by way of settlement or compromise

of any lepal procecdings; and

i) the bendfit of all rights relating to such debts, claims, rights and choses in action
“including {without prejudice to the generality of the foregoing) such rights as.are
“Thivdly describgd in this sub-clatse..

Fif ihﬁ*f Where the Comypany for the fime bising ;:amm on any business Lamﬁmmg or mlatmg
- the provision o of: gre{ﬁt {as defined. hy Su.tmﬂg 8 z)E the Consimer. EFPEE{T Act 1974} ar any
busmess comprising or relating o the hatiment or {m Seotland) the E’m’mg of gaods;

the full berefit-of and: al ragm linder the. Credit Agreements, Incl uﬁmg all moriey pawm
under-orin respect of the Lredst Hgreements;

gl the Tull heviefit of and aff fights under the Hiring Agreements, including all money
“payabie under or in 'i:r:mgpei:-t._ﬁf-fﬁié Hering Agrsements;

(h ‘the-full benefit of and.all rights relating to the Instalment Credit Agreements
‘including all legal and. f_qmmhﬁe charges: Emd othersecurities and. guarant&es and
the ather rghts dnd remedies. expreaslv or impliedly resefved by the Instalient
Credit ﬁgr%mmi’e and by such secutities and. guarantees;

{i} ‘the Company's present and future rights an'd interests: (il aiw} in and tooany
chattels comprised in the Iﬂstdimem Credil Agreamemm oF ﬁpmﬂhes and
puarantres pmwﬂﬂd in--relation thereto including (without' prewdsce 4o the
penerality of the Eﬁr@gmng} any right to damages relatig thereto and the hmei’ i
“&f Ay warranties given i tespect thereo! insofat asthe property orany ﬁl’ﬂﬁi’i—"&t
“in such chattels remains vested in the Emmmm_f_,,_ arwt’

ik “the full_benefit of the Company's rghts and interests {sf azw} in.and to all
_-_msuram:ﬂ Ef’rca:tmi bgé the Em‘ngﬁaw ‘or by mwﬁ’ﬁher person of any ‘chattels
comprised in any | instalment Credit- Agreements or any security or gws&u‘siu
“provided inrelation therate.

Sisthilys

the Charged :L’*':éﬂﬁﬁ.ﬁﬁé;;_
{ R‘} - a] ! ﬂghts in respectof br mudmuaj io %Eﬁ_&_?z Charged Secu rities; and
it ‘the Inberests iy Seturities,
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Ahe Company or in which the Co ]
‘wihierever: sitigatad anid whethar or iU alfixéd 1o any. Emehuité or leasehald: pmperty of the
'Cﬂmpaﬂy

Tenthiy' Al the ﬂghti:

wazmhly Tiwe Intellectual Pragerty Rights.
Eighthly: The gobdwill and the uncalled: capital of the Company both 'ﬁfﬁ-‘rggﬁ Cand future.

Nimmy At c}ther plant and machinery; fittings and Ef%f[t};!pr‘s’iﬁl'm. not in mmy such case. hem;g:
thi Cumpdny 5 stockin-trade-orwork In progress) now or at amy time hereafter EJﬁEm’;gmg, _m:
iy is legally,. ‘hensticially of otheryise inte

mterests and benefits of the Company underany present or future

44

45

fb

(53l

W

'(’ﬂmpa:w is:a parw iny the capacity of hirer, pumhas&r or lessee including {i

-E—mmthly, Fifthiy, Smﬂﬁy, Eewnth ’i,*g E;ghijhl‘y’, Nmihﬁﬁ;! .a;mj Tﬂmhiv dLSC‘f add {if imd inso far
a5 the t:haz*g

thout prejudices
to the generality of the foregoing) the Coivipany’s right to any refund. of rentals or other

:payments

El&mnth#y The unﬂertakmg and all property and assats of the Company: both prmmi and
f utpre Im whiny l{w;ihﬂut prrv:jud;m m the genem ;w ﬂf-t_ 2 fmegmﬂgﬁ Ewrrtahfe j::ami:wrw aﬁd_

hmeu_ ur ol amf paa’t or parts thereof herein Eﬁﬂmirw{.’i shall for any réason

be ineffective as fived o

The. security ?Wfi&?}gf created shall as ﬁ:gam‘s the Charged Pmperw First:: Semm’iiy, Thirdly,
Faurthly, Fifthily, Si 'Pﬂ_‘g”' "%EW‘J’[EF‘&I?, Fighthly, Ninth by and Tﬂﬂifh‘g ‘describied be first fm&dﬁ
charges (and as rega; s all thoze parts of the Charged Pmperw Tirst d@ﬁmh:ﬁd now vested in
thie Compary shall constitute a. aharge by way af legal mortgage ﬁ‘tPE’E‘HE‘l} and as regards the
Charg?(i Property Fleventhly: ﬁieamhﬂd f:.hti Hbea firsef) Joating cé‘{aa’ge

The 5@:1}3’@ hewhv r::msummﬁ shiall extend toall beneticial interests of the Cormpany i fhe.
Charged Fmperty atid o any pmfeeda of sale or other realisition: thereof or of any paft'
thereak.

This: i)ebentune shall bind the Company as a continuing security for the Securcd thgatmnsi
fotwithstanding that the liabilities of the i’:ﬂmpany to the Bank’ ma\; from time b lime be
reduced tonil..

Paragraph 14 of Schedule B1 1o the Insolvency Act 1986 shall apply ta the floating charge
created by this Dehenture.

The Company represents and warrants that at the ‘date that the {‘inm-pa‘n?- executes this
Deberture the Campany has made full disclosure in writing to the Bank of:

{a) any information. relating to cach purtof the Charged Property and each right held
in any.other parsan: in-refation to any part of the Charged: Pmpwwwhsm gz
each case, would be mateyial to'the [—Eaﬂk’ incfelation tothe appropriatene e
adéguacy - of a:w part of ‘the Lharged Property-as EPEUHW For the. ;Sewmd
.:mﬁlgame “wnued

(b} 'M(‘%“i matler in fespect tﬁ w%mh the Bank has requested information from the -
€ nmpamr m mm're»z:imﬂ wﬂh_--z_ assﬁﬁuhmture

RESTRICTIONS AND WARRANTIES:
fﬁ:‘:ﬂ_-'fjﬂ_mg;?és{a?_-S:}_?l:’fd;'}.{_?'a_ﬂ__ﬂ,'-’ﬂa'ﬁ!ﬁhﬂsﬁ the _:;:rf.iﬂ f.‘-w_ri_it_gn-_ {-n-n.s._g'mﬁfftﬁg& Bk

CFage el 3%

al sale; credit sale; leasing-or renial Agreement 1o ‘wihich. xhe




{2l sell; assign, license, sub: Fﬁ;&mm discount, factor or otherwise dispose of; or deal
in Ty ather way.wﬂ yokhe Chargaa:i Prm;}erw iather ﬁhaﬁ tha Charged Froperty
Etewmh ¥ ﬁeﬁcr&hed} subject as provided in clause 5.7{a);

i) treate or permit 1o subsist-'orarse dny-mortgage, debentine, hypotl A
charge, assignmiant Lw way-af secirity, pledpe or lien or any mher BRI rarme '
or security whatsoever upon the: Ehargetﬁ Properly except a:lien arising Ty
operation. o law in the ordinary course of the Company’s basiness as conducted

- during the 12 manths pwredmg tha date when the lien fiest came into Bristence:

e

ic) enter into any contractual or other agreement or arrangemcnt which has or may

security as wmﬂd be prohibited by sub-clause 5.1{b};

{d} transfer, sell or-.otherwise dispose of the whole of any material part of ‘the

R Charged Properly Eleventhly deseribed whpthe; by a single transaction or a
-_numhﬂ of transactions whather related or ricit extept by way of sale at Full value
‘i the usual course-of trading as transacted af the date hereof;

(e}

e mmt {‘iredut ﬂgreemem or amf Eécunw or gnmmri%e g:rm :Ir;ieci
a3 pmwded ﬁ:hat Ehn tumpdw shal m‘:ﬂ; be p;arﬁmma“mi Ew thﬁ

.Qrsstaim&m Criafit Agrﬁhﬁmﬁnt or sur% Eecm’ety ar guamntﬁa' ar

i 'h' a financier; provider of money, creditor or By
_ {}ther parw whatqﬂmer [hereiiiafter called the: "Fsmﬂum“”} which- has the
economic effect of, 'or an etohomic r_ﬁu:t slrmlar to that of,- prov ding security in
respect of orin connection: with the pmw%mn of finance or credit by the Financier
‘and which mum"was or may :nmwe ane or moie of the following:.

it} enter into any agresment.

ik -m%e:ﬂ, agreements for sale‘or transfers of any property or rights
whahnw&r to the Financier; and{nr

[} sales; agresments for sale:or transfors aﬂua!ﬁ‘y‘ oy ;}GEErmaiiy afy
behalf of the Finandier to aiy third party whatseever; and/or

{ii} ‘the grant or possible grantof au.t.hﬁfity' by the Financier for. sales,
' agreements for sale or transfers of the nature set out Tn sub-clauss
S.A{0k, - ' '

52 “The Company hereby requests the Chief Land Registrar to registér the followling restriction
o the: Préq{p}.-riﬁj;ﬁ{;s_?l“aj_p _E-ﬁ%g«"i sterof any registered Ia _i?ﬁ_f} : fg‘rminﬁ partof the Chagged Property:

“RESTRICTION

Mo dlzpﬂmi‘lﬂn af the registered ostite by the ;:fmmwwr af the: ﬁ’-‘gastmpﬂ estate or by the pmpﬂﬂtﬂr wof
iy rﬂgssiﬂmd Lharm bt he g‘ﬁgﬁmmd wm%‘mm; 2 written consent: ssgmes:t by the proprictor for the Lime
%:rursg of. ﬁwz chargi dﬂﬁfﬁ ' " ~ infavots ot Lioyds Bank ple raferred o inthe Charges

Register.”

haye: an-economic. effect:similar or analogous to gy syl epcumbrance v




The Company- ?’Eﬂmbmitﬁ ‘it warrants 1o, ihr: Bank; .m{i; so-that each such r&pmﬁeﬂta’tmn'
:md warranty’ ﬂhaii de"'

| o be i’e‘ﬁ'&ﬁ_t&t& on e -rjag tﬁurmg Hm Lﬂﬂtlmidn
wcumm ihat excapt to the extenit disclosed: Iy the T mmgﬁrw to the Bank in wrﬁtmg prter 1;0'

-the date h&rmf

{al the {fﬂmpany has-not made.any election pursuant to paragraph 2 of schedole 10
to the Value Added Tax Act 1994 in relation’ to or affecting any part of the
f:harged Pmnﬁsrw,

bl 50 faras the Cormpany isaware after making due and mrﬂ-fﬂi ‘enguiry the charges

contained in clause 4 o’ not mfrmge any mtﬁleaua& gm:rg:terw rights. whether
Tegistered or unregzatered whatsaever

S

The Company shall w:

el no tircumstances have oceurred during the Company's. ﬂWﬁPrEhip af any freehold

or leasehold property an{i so far as the tnmpaw is.aware after rﬂakmg due and
careful enguiry, no circumstances occurred before the Company's ownershipof
any freehold or leasehold property. nnw;mwned by the Company which have led
ar cuuld lead to 2 cnmg:leﬁent authotity or a thmj parw takmg any action’ mr'
.makmg - clairmunder any - Environmental Laws: ;’nciudmp the mc;mremmt o
clean U o remedy iy any nths&r way any conmmmmed jprark of the Enwmﬂmﬂm
ﬂ:r-_ﬁhe' fﬁeﬁﬁtatmn',. _Euﬁ_pen"siﬁ_m'j--vafiafiﬂﬁ'_m: mﬁ:renawal of any E}n_@ri’f}aﬁm: tal
"Lamﬁm} orwhich have led.or could lead to the i’jﬂmpany having to take action: fﬂ"
avert E:hfs Eﬁ@ﬁﬁihﬁliw of aty Such dction o ciing

[ddy the Company ;5' solely and beneficially interested in the Charged Property; and

{L‘} m} wammg r’mliw of festriction nuttm tias been served in respectof. any: Interests
i.}wrrec_i_ _{a ':aw or i quw} bv Ehe Company m‘rdaer of pmgmnl o
e Companies Act 2006

part 214 of tf

The Company shall not make or revoke sich.an election as is referred o in sub-clause 5.3(a)
in reiatmm to any part. ufthe: Ehargﬂd Property. WJthuut the Bank's prior written consent or
unless the Bank raqwms the Emﬁparw W do so in wimﬁ case the i:umpamg shiall
immeﬁiate!y miake or revoke {as the case may be} smh an EIE&CHE}T’E it relation to #ny part. of
the Charged Property that. the Bank considers- appmprsate and gwp vaiid ﬂntaf‘ rﬂtmn of it 1o
H . Revenue and Cuﬁtums

The Company shall bear all tosts 6f and/or pay to the Bankon demand alf costs of and

cosent oo conLie fer-the entry ufaﬂ‘g rﬂ‘gratmum’z m*muz m‘ mt_mumndum ot any mgsstﬁf )
iy the United Klﬂgﬁﬂm or elsewhere {including withiout _Etaimn &m%“ ft_gmmtmﬂ
Saction 25 of the Trade Marks Act wtm} wharh the Bank m&y‘ requiive ity order to E&giﬁil‘?‘r or
rmte any interest it may have in, to. or under: the- ntel!ectuai Pmparh,r Hﬁghh deﬁmbﬂd [y
ny part the wof) andfor to restrict any Lif:“almgs i, undes ‘orin connection with the:
lni’eiééé:‘%m%ﬁ[ Property Rights.

sive g procure 1§1L_ wativier of ooy and a I moral mghtz {tmng m_u nghtsg
canferred by Chapter ot it [esigns. aivd: Paifmta Ak 1988) whi ch mayalfect or
rélata to the lnteflectaal Pm;‘wr’w ng?ﬁ"ﬁ &5 tha Bank may mqusm

ause 5 Ha) shall nol prevent the Company without such capsent a8 ds
r'é Sriet: m m that “claise callecting procesds ol thie Emm%«: nd - ather d?hk’s i
mibnetary claims and choses in action forming part of the Lhaagfsf, Praperty intha-
ordinary “course of the Company's business and: paying the ‘same’intg the

i}

i 13 6639




Gompany’s acmunt{a} with the Bank in accordance with sub-clause 5?{1}}! farid
addﬁtmﬂai[}!, in the rase of Nunw’v‘ustmg Debis, sl*mtdy iy %mrz:iam:e with $ub--
clause 5; ?‘{ I Whr}m the Bank makes a payment at the wm}mt of the Company
wihich i dehsteﬁ 3:0 any - Fccount th the Bank whmh is for the time being in
e:rfldrt ‘the . Bank shail be takén to have piven any necessany consent for-the.
PUrpOSes of dlavse 5:1{a) tosuch payment unless such payment was mare asa -
resiil aof some iistake of fact on' the part of the Bank:

Thr: Compaiiy shall iy {rito its account or Accounts with the Bank the praceeds of

the biook and other debts, magnetary. claims and choses in action forming part of
the Charged i“mpserty pruwded that the Ean‘%: shall be du_mmi I réceive the

6.1

-_'G’htsgms {Whﬂm d’ehts arﬂ ha 58
.-Agreemem} sych instructions as may be requared from time to time by the Ehm%:

Pmper’;y .F_mwthi‘g' ﬂﬂﬁ{tﬂhed in smb— clause-4:1 pursuant to- the fixad charge
contained therein and not pursuant to the fixed charge on froehold and leasehold

property First described in that sub-claise or as mortgageein possession.

“The f:ﬁﬂ"lpﬂm:’ declares that all proceeds received or obtained by the Company or
o the Cun’rpmy’s behall bul ‘which are. not so.paid or transferred into that
j_;ammunt OF ACCoUnts %hail 1:}@ recalved and ‘heid by the C{ampanv an triist for the

Bark.

In the event ‘s:_hai; the E@mpanyentms into mw Tifﬁ‘bﬁ g:turﬁﬁmse i:wme:e z?] i mamtmg _
‘or . : -
.deh%& Gf thi? E’ t:rm;}mw k{”%:ﬂeht F‘un: 1ase ﬁgreemgnt j then wrthﬁut pm; diﬂﬂ tﬂ _

af-any

b}@tt uf 'md :‘E-Eerabm m the Deht Furr'

to rhake payment of the groceeds of such debts: directly into. the account

-:sgmcaﬁacf by thr: .Bdnk mmuaﬂ “tosuch ﬁam F*urrhase ﬁgreempnﬁ* m‘ wth ._WLSP

5;::%;(1&{1 i Walimg by the Bank to the Eﬂmpmw {the “Receivables Account”). I

gy -such detﬂr proceeds are ff;:r aiy reason remitted to and received by the
-Lampanyfg the Company shall immed itely upon rmmp& remit the identical cash

arather remittance or instrument intothe Beceivables Account and neniding such

Sremittance hold the same on trust absolutely for the' Bank, separate from the
: {”csmpanv"s own monies: The Company acknawredgm that any bald
‘g the credit of the Hecoivables Account shall be held-on trust-absolutely for the

i3 ﬁ{\img

Bank and tat L may not, without the prior written- consent. of the Bank,

withdraw an’g sich mionies from the Receivables Account.

DEPOSIT OF TITLE DEEDS, ETL:

Thie: Company stiatl, if being rpmsmreﬁ to doso by thie Bank, for dEpassE with the ﬂank am:f

Cihe Bank during the mntmuaﬂre of this secumw shal be
held by a ;mnr mar’tgagee at the date hercof and for as” long as it remaing t?’te-:nrm?

htled m hc}!d ani rr:mm

- miaripagee]:

al all -deeds” and.documents of fitle reloting 10 the  Company’s frechold and
Teasehold and heritabile: gfﬁpww for thié time: h&‘smg;

b} _ ki stock: and ah{am w;isfmtm anvh {éownwmm nf Eﬁ“ép reEaEmg to Intarests i
:.Suurritm,
“all Hoeumenits: wadmmmrg the fnstahment Credit Agreements, and any securities

'_ai“ifj Buaraniees; pr{mds&ﬂ i relation ﬂwrptn and

P 14 ol 0

_'m g}aﬁggﬁap {h} of thg ﬂhg;gg{j




6 5

_Edj&_ }_i-:mm [if: amr) depids and dotuments of t[tie mEatlng by thie Charged Properly:
Th _dahf, Fourthly, Sewr‘itéﬁy aind Tﬂnthiy z:jmﬁrmzfd HE thﬁ‘ Bank fivay f rorn tine to’
fime: 5;:15:{::1%

{a} i-any of the Interests it Securities are In uncertificated ot dematerialised Torm,
the mmp;}ng shiall, forthwith upan. Euemg reque&tﬁd fo do <o Ty the Bank, give or
procure the gwmg of all necessary instructions; in accordance with-and subject to
the facilities and :eamr@ments of thi relevant wsmm weelfecta transfer of tite
of such Securities into-the rame of the Bank. or s naomines & 1o e:auw the
Dperator-to]

71

47

On Fafh prcasion that the- Carmpany- acquares o any: puminee o thie Eumfmaw g bk‘i’%"iafﬁ

respect of sich Secufities to regjster such transfer of title;

B folfawing the giving of such .i_ns?ruv;t-inns:ghe 'ﬁumﬁar&?‘sha}t_ procire the registiar
of such issuer toamend the Issuer’s registor by entering the Bank or its nominee
pu'r'su;;a n-t to such transfer of tithe in place of the Compainy;

SFE AT

i) for thasn purposes "an.&trumm“ "ﬂncﬁmr"’ "Operator-instruction”, “relevant
- gyster” and ”ﬂartmmatmg issuer”, shall have the:meaning given to-those: terms:

in the Unceriificated Securities Regulations 2001.

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Cﬂmf&any shall ai: arw hmp it and when naqumnd i}y the Bank exemﬁz and deliver tothe

ﬂan{{ or-as the Bank 5.hai fjnrea:t sm:h Eurthm [Ega or mhm_usasgﬂtrwrﬂs morigages,:

fu mf:« artkeaumm}ﬁ uf

fLE 2 rﬂﬁulrﬁd hy thf-' Bank in ﬁhp case nf a mnrtgage or f:'_ : rge o1 aﬂy freehnid ar ?eamhuif:ﬁ_
gamnfst'f, any such’ clalises as. are contained inany of the Bark's smﬁd&rd frms 6f morigage
from time to time and, in the case of securities over h&ﬂtahf& g}mpﬁrtyﬁ, any such-clausss asﬁ
aré contained in any of the Bank's stanidard forms of standard: mmnw.fmm time to time.

The Company shall atany time 1and when ruquar&d by the Ban%( ant-at'the Company’s cast
ghve notice to stich persans. ‘a5 the Bank may require of the charges herehy ettecied and atiy
such further legal or other assignmients, mc&ﬂgagﬂs EECUE‘EUEE ‘charges; agreements of ather:
legal dmtumﬁmatmn and shall take, do or cxgcole '.:»uz:h :‘;iLE}S acts, de*&tﬁs d@fm’r}&ntﬂ and
things as the Bank iy consider necessary or desirable to give effect to: and Wﬂcure the
perfection, of the, seawiw intended to be granted Ew thm Debenttire or any: Euch further legal
or ‘olther assigiments, moftgages, securities, charges, -agreemonts or ather - feual
ﬂnmmemtaﬁm . '

aa:cgmre arw prapert’g thi title to wihich is Fﬂg?&tﬂ:ﬁ.d ar mmﬂmd Lo e r@g;siﬁreﬂ- -
Land Registration Act 2002, i "umgrsatw shall mm&diatp v natify the Bank in wrmﬂg af such’
:m;mm;m ami e ant titif niymber or if the land: s unrz&gxstmed the anpany shalﬁ
pracure. that tit P'm that _p]’ﬂ{?E"r‘T’f"i‘; du_{.r_ami pmmpt}'@f fﬁgtStﬁ'E‘E{f [as appiﬁmhi efun
event the Company chall procure that this Debenture is noted o thie registor wﬂh Y ﬁg érl
notice and the Company: shd! Eapply fora restrictionsin the terms referred w0 Glii}‘{ ause.
5.2

Fame PSafay

sue.an. Operator-instruction. reguiring. the. pamczpatmg fssHer if
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75

Without prejudice to the security herehy constituted the Bank may. at any time {either-
befors. or-after démand has been made. b’y the Bank for payment of the mm’my Hiérehy:
qm,umd} By notica n. writing to-the C@muany eopvert the ﬁmlmg charge: f;rre;a%teti bv siih-
clause 4.1, mreﬂhe Ehafg@d Frugmrw Eﬁwemh W idEfS{,K’EbEE?f w&ih immediate _ffwt }_._ﬂ a fmd._
Lhﬁf’ﬁ,ﬂ‘ a5 mgax‘d«: a:w of the {‘haugeé F’mp&r‘iy Eleverithi Iy described spemﬁed in the notice.

if, without the Bank's priot wiritten consent, any security comes inte existence in favour of a
third’ ﬁ:—ir’i\f in nﬂiatmﬂ !-::r any part 6f the: Eharged Proparty E[Eventh y describied or iFany
pwsan cariies {mt ar attempfs to 1:arw mat any mfﬂrwmmt o prsc&&s {inict L,!f:img amg
distmzs? expcution; taking ol pussession; forfeiture or SeqLesty ation) against any of the
Charged Property Fleventhly described, the flnating '._'charge over such. property - shall

8.2

83

B

and to accept surrenders of lg
-without the need to-observe ams of EhE‘ provisions of sections 99 and 100 of the said Act,.

.“E“he Band in ﬂmrmsmg s gtatutmy

fal ‘Ewercise t

b}

attomatically and: mstanﬁy convertta, and have offebtas, o fied charge.
HﬁN’E*‘S POWERS DF SALE AND LEASING

Thie pawers and Temedies conferred on mortgagees by Section 101 of HE Law ol Praypierty

Act 1925 shall apply to this Debentire but without the restriction smgm-;m:i by Section 103 of

that Actand the statutory powers of leasing conferred on the Bank shall be extended soas
by atitharise the Bank to Ipage geiel ke arrangem&mg tor leases at @ PrEIUm oF atherwise
o5 and grant options. as the Bank shasﬁ think expedient and

power o nf sale, aﬁﬁ'aﬂy recelver: am}mnted by the Bahk 'in
benture hall be- at Eﬁjerw o SEI at suCh pntaand o

lSEIYgQ'f’iES F}E}WEFS

-such terms and candptmns asitior hein fts or his sole tﬁl&amlmﬂ Hiﬁr‘lks fit and. shall ot be

underany dutyoi ub%rgai ot 1o obtain Ehe hest orany paﬂ:mar mvw

Meither the Dank nor dﬂ}? m{,i‘a rm:mver shall be Hable to the © s:_mm"anv or any other person
foraiiy. Eim, der;mge Cost, expemé or Hability: Whit‘h the mpary or any: such pmﬁan may

sufferarincur as a ‘direct r:er mchmft resultof thE Bank Exercasnﬂg its statumw puwer of sﬂi
a5 hereby variad or Extemiad ar Euﬁ:h receiver exercising his powers under this Béherﬁmﬁ '

In favour of @ purchaser the Secured ﬁtﬂsgatwns shall be deemed 1o have become die on

the-day on-which derand for payment thereof is made by the Bank-and the statutory power

_U§ sale, 2y hﬂrei}‘f varied or extended, shall-be exercisable from and after that date, which
_date without pt’EjL ite to the eguitable nght to redw:mﬁ shiall be {hL ri_duﬂ;}imﬁ date,

- CONIPANY'S POWERS OF LEASING AND LICENSING

The Company.shall not; without the prior written consent of the Barlk in rolation o dny

freshold or. leasehald or heritable prmpurw now or gt any tme: hereafier acguirad by or
belonping to thE.{:ﬂm;}dﬂ’f oAy part thereol:

Statulury powers and any other powers: m’ {E-aamg, e ":ing, Pm‘wmg
nta agreer __ts for {easés or fettings and ‘accepting ar agreeing to accept
surrenders of leases; or

-:r“="‘frt'wit§"r‘ =Q$$E‘35?Gﬁ vif- *?&Eu:"s-;;ampww or grant any ]Pase tenarcy, licence, ﬂght
or intarast to nrcupy such pmpiwt’gf arany par E: mﬁmm‘f ar
fich armend o donfar’ upon am’ p?ﬂﬂﬁ any lgase; tenancy: | icence, ripht or interestlo

BEEUPY such property. or. any part thr:m@f or gt ‘mﬁﬁr licence or: gﬁurmwma o
-assign, uniderietor part with possession of such property oF any part thereof.
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10,3

‘Barik shaﬂi have power: Ty

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

AF an‘y tirmie: after the Bank shall have demanded payimentof the Securet Obligations or the.
_-C‘,ummnv shiall Have requestec! it to-do so oran Insolvency Event shall have accurred: (umm

e hamm ing of which the security i this Debenture sh;a it b immediately en%‘arceahie} &h{.:
srifing under the ha of amf mfﬁma af the Banh authﬂria 'k}-a,'r_;
the ‘Hank from time: to time-or-any person authorised by any such officiat in wratmg, o

=appmnt mw’ pprqm ‘or persons a5 the Bank. thinks it to be an admlnssiratm oy JDlﬂf‘_

ﬂd;mmstramrs or several admiinisirators or jmnt and seviral aﬂmmﬁstaatm of thie immpdnv

Ay a‘itpmatweiy a receiver orjoint receivers or several receivers or joint and.several receivers

of thE Charged

n}wﬁv ‘h} act, inthe case af (wo or more TECRIVErs, jﬂmti",f, severally. or

102

03

Jointly arid seve

his place.

v in relation to~any - part-of - -3 ﬁhawgeﬂ Propert ___:am:i to the: exbent
5;.5;7%3{ to remove any such receiver and to appoiit another:of others in

petr ’mtted by | taw sii

If the Bank’ excludes any part af the Charged. F*mrmt«g frivny thie: appmntment e any receiver,

the Bank may subsequently extend thal appointment: {or that of any receiver reg slacing such’
receiver) tosuch excluded part of the Charged Progerty.

'm'y such receiver at the, mm ﬁ? me Company may, i the name of ar on behalf of the.
mmpaw o at his upmﬂﬂ ln th@ Patne uf the ﬁmh {tmt {miy wnh the: sg:im:iﬁw: appmwl iy

ﬂ:é‘éﬁ%‘é Bt ver} am:t m gammmr Ei'mt wnﬂmut pTEjUdEEE tu 1%1& gers&mhw ﬂf the_

'z"urugosng} sy such receiver iy

fa))  deal with, take possession of, coliect and get in any of the Charged Property;
{b} carry on, manage, develop or diversify or tontur o carfying on, . managing,

developing or diversifying any business of the Emmﬁnv arany part thereof and
forany of those purposes roceive; vetain-and use any praceeds, -books and,
'rewrds o SU{‘h husmmb ami farw nui’ ar cmmplum {with or - without
mﬂ;f;catmn} an sy of: the {Chargpd i’mpe«rw anv warks of dernolition, bu;idmg,
repair, construstion, furmshmg or @y pm;em o dPWEnpment - which. the
‘Company was engaged;

et raise of barfow any money from or incur any ‘other Hability to the Bank.or aniy

other person and on such terms as'io interest or otherwise and with or without
EFCLFﬂt’iﬁ a5 Such receiver may tiﬁmk expedient and, so thl any. sum securlty may,
with the prior wr;ue‘:ﬂ v::u:mwni: of the Bank, beor include & hargp an tihe Charged
Properly mnkmg either in ;Mmrstﬁ,v by of p“m passu with  or atter the SEEK@H’E"{
hicrehy created; e

[ed¥ .’fmihuﬁth‘ -:Lu‘z'd -"Wi-i;ﬁﬁ-ﬁ_ﬁﬁtﬁéf réﬁ?ﬁféﬂiuﬁ" imposed. by Sectian 103 of the Law of

R e use. of or concur in sﬂéﬁmg, realising or

g ssary with the ledve of the Court) and without the

ﬂeed ta ghsmwa *m*g ﬁf ’Hma prma'sms of Euc&tmrm 99 il 100 of the said Act et or

"mmjur Lk §@Lilng or Surrenter or concur. i mlrmndﬂmg oF Fecept surrenders of

e G tenancies of At or iy of the
'C%laa*ged Fmpmm '
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Charged Property into effect by conve
-surrendeiing or aceepling surrenders in't
{or other the esta iy ract
-may’ be gs’anted in the name of and so as to-bind the’ ﬁm’r’mmw {m other the.

catry any sale, exchange, realisatian, disposal, ledse, tenancy o surrenderof the
tramfzfra‘lngj assigning; ﬁf&a‘& ing; letting,
e pame and on behal af the. Company”
tual ﬂhiigﬁt[mﬂﬂ_

00

ﬁr‘sd (] th:—:t covenants and €o

aEtdte uwner} si-far oy such feceivier iy r:tstmder it necessany; 'anpmprzat@ fiF
expediert Tor the exercise of the powers conferrad by this Debenture so 1o ‘da.
Ay suchy ﬁahn exrhange, realisation, disposal, leaseor tenancy may b forcash,
debentures o other nhﬁlgamns shams, stock: or other mkmhie consideration

“and iy bie pwahk&* in & Jump sum or by instalments spread aver such period as
such receiver shall think fit-and so that any consideration recelved or.receivable

thi

shall-forthwith - beand- become - charged “with - the pa‘ym&m“mf i
"DhEgga‘tmns Plant, m&zhmcr@f and other Tinkures My |

ﬁm} arrange for the purchase, fease, licence

take any praceedings: in relation to the: Charged Propertyin the R @:}f i"':?
'f-mepany or otherwise s arrmy ST expmimt Inchiding fwﬂhaut i&%’tﬂﬂﬁl{:ﬁ' ]

RO
receivershall think. Expemem in.respect.of the. ﬁ“h'wged Pmperty,

‘b severad. and sold
separalely from: the- premises mt’;iamu’zg them without the-consent of the
Company belng obiained thereto;

-abtain {by way of application or otherwise} any appraval, permission, consent
-and licence (including any Enviranmental  Licence, planning. permission and
bwitd ing rﬁgaﬂauﬁn approvall, enter into ;mri -peiforin contracts smd
'arrangﬁ*mentﬁ, gaur__.hase mater:alg and incis any. typeof obi pation;

BUE ; ;}mmr&tp the formation of a subsidiary. or subsidiaries of the: Cﬂrﬁpany

with a wew o such: smmmﬁgaw or subsidiaries pufﬁha&mg, i@a&;n‘%
'_i;wmmgﬁ of rﬁjm Wise 'ﬁqu;rmg uuﬂres{ﬂ in‘ar the se of the r;hsargm!
Property or with: a view to such subsidiary orsubsidiaries: Engaging
._'empﬁweex or- pm‘ el:d mamgw_ment or othierservices in connection
t?‘mmwnh ar for A othar pUrpose . or E’uncismn wmm mav i}e
-s’egarﬂ&d 35 Hecessary or appmpﬁaste by such recelver From tima to
itame

{iiy arrange for suchsubisidiary or subsidiaries to trade or cease to trade
g5 such receiver-may think Kt from time to tmepand -

 acquisition of oll or gy ol
the assets.of i?ﬁ. Cumpmw by wzw smh 5 absrmaw or subsidiariss ona
‘hasis whereby the consideration: may be for cash, shares, debentures;
Jloan stock, corivertible foan stock or other securities, shares of p!‘ﬂfﬂﬁ
or sums calculated by refermm to profits f"-;mmm.rer ar _myaime_q_ o
licence fees or othierwise howsoever-and whether.or not secured an
‘the assets of the subsidiary o subsidiaries and- whether ool such
consideratian is payahia or remwab cina h.im;a sum of by instalments
‘spread oversuch- pmmd assuchy receiver may think Fity:

thie ga‘:ﬂunﬂaw of the megﬂmg} proceedings for thecol llection of rent inarrearsat

“the date ol his appointment;

i agrﬁm‘nem o make ahy arrangerment or comipromise whith such

Froe T30
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{i} make and effect-all repairsto.and renewals and improvements.of the. fmm:m:w’ 5

' plant, rn,;zcmnew arud effects and insurs the Chargmﬁ Progierty am:ifm miaintain ar
Fenew.any insurances af the same on such tenms as sich receiver shall thmk fitar
s the Ean_k.may d;.reﬂ_, _

(B} appoiil managers, agents, ﬂﬁsmm “Employess far any n’{" tl‘m afumseiadi_
pur;mseg at such’salaries and for such periads as such réceiver may determine
and dismiss any of the same;

4 adopt any contracts of mﬁgﬂwmmt entered inta betwesn ihe Enmpaﬂy anid any

of its employess with such variations fo thé contract as such receiver may think
fit:and dismiss any such employees;

g

pLiks

{m) exercise the Compan

{a} do all-such-things as g

Ay such Tece
Comiprany whic

‘5 vights urifer any rent veview tlause contained in im"g
fease of the Charged Properti First desz:niwd am:l grant-or apply for any tiew of
extended lease ﬁ:ii“.'f'ﬂ{}fj_._

Z_'{n_j}-‘_ cause the Cnmpdrw Lo-grant. such powers of attarney or dp;}mr‘sﬁ agents as such

receiver may fram tlm;a to tﬂ'ﬂE think expedient;

be thought necbssm for the management of the'
'E:-%m‘fg-&dl Frﬁmﬂﬂ'y and the affairs and business of the Company;

{8k grany, vy aml. Wi&ase sasaments and other rights over: f?eehu}d ancﬂ ﬂamtwtd_
praperty of the Company and i!’ilf.ﬁ@ﬁ& ‘ary of release. covepants’ ai’fm,t.i'ﬂg'wfhj
property and ggree that such. ;}mgmrw may be subjmt {16 gtw pasements or

covenants;

gk pm‘thaﬁe} ":lﬂ's,f frehald and leasehold properties and other capital assets iF such:
receiver considers it would be condicive to raalisation of the Bank's securily Lo
do 5o, and.

() do-all such other acts-and things as may from time to'time be considered by such

receiver to be incidental or conducive to any of the matters o gmwen afaresaid
or otherwise incidental or mﬂducwe to the m;&hwtmn of. ihe Hank's securﬁv or
the exercise of his functions as TEC Ver.

Sish-section iﬂgiﬂﬁ ofthe iaw of Praperty At 1925 shall not apply and all money received by
such reciiver 5haf fm,:hject in relation to Lafgh paragrapty below to any clainms h;wmg prmmw

Lo the matter tharein described) b am}iied

{zz; first in payment of his remuneration apd.- the costs. of realisation including all
costs-and . cxpenses-of or ineidental to any exercise-of any power. hereby
conferred; '

{by 'semmﬂy (if such Fecejver thinks fit, but not othorwise) i or towards payment of

faﬁ or. any ol the matters raferred toin paragraphs i), { 9 i} and {iv) of Sub:
098} of the Law of Propeérty Act 1925 as he in his absolute discretion
shiall demde*

{el _E.'E:i"ia'ﬁ:[? i artowa rds satisfaction of the Secured "E]-E‘}E:iga-t‘l‘cm-s:-

i shall dtall times and for sl purposes: b »i{z?mrwﬁ tei bP the agent af um_
alang ghaii be rcspmmbfm fur hisacts or fif*fa[ﬁﬁﬂ and for his Fernuneration.
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___The nowers conferred by

theemed to e Exermxabta e, outstandi

Arvysuch recejver shiall be Entniftd i mmmnu’@u«:}n {or his services and the services of- his~
firm ‘at a rate or rates orin an a!"nm‘ 't or ‘amounts as may fmm tinie to. time b agrm{ﬁ_
between the Bank and such receiver or {in: defaiilt of agreement) as may be appropriate io.
the work and-respansibilities involved upon the basis of charging. from. time 1o time adm}t@df
Ew such receiver in accordanie: with the: i".u.r"mm iﬁﬁi‘tif?’ of such receiver or his: fra‘h :aﬁd'_:
without in eithersuch case hemg limited by:ithe maximum rate Epﬂclfred i Section 109(6 ol

thie Law of Property Act 1925

Eﬁnisf mﬂﬂw actually paid by such receiver to the Bank shall be capable of being applied by
the Bank in or fowards satisfaction of the Secured Ghlsgaums

the Bank orto any such receiver.,

{a} i any person takes [or threatens (o take} any steps to enfarce any security. which
“ ranks before or eqaab to-any partof this security in relation to-any part of the
"tl‘hargsed Praperty,. the Hank or such receivtr {in msg}ﬁfﬁt of such Ehargaet
Pmperi?} may at any time redeen any part-of that person’s security or procure
'i_zts'tramfﬂr b -"i:mz Eamk_ﬁr such receiver. The money so’ expended bm; the ﬂank ar-
“any-such receiver and all costs. of and incidental to the transaction fcurred by
the Bank or any such receiver shall be sccured hereby and shall bear interest
computed and: payable asprovided in {‘Eauwg Zand A frﬁm thedate Gf the sare
“having hieen expended:

{b} “The ‘Bank and such receiver may: settle and: pass ‘the -accourts of my g)wﬁm

' entitied to any security which ranks before or w;mE Loy part nf ths _ Fity in
“relation to-any: par’t of th mrgerj Pmperw Ay acediin st settled an_ ';J'a!ssed
~shall be conclusive and %}mdmg on the Company.

i the Eank shiall appoint more:than one sewwm the powers gwen toa rocey er hereby and
by statiile shall s P?{EI{“!EBMF by all ar:amy one or. more of such receivers: and any referfriﬂw
in this Debenture to “receiver” shgli.bu.mnstmui an:u:rdmg_hg

PROTECTION OF THIRD PARTIES

Mo person ipariq a “Third Partwg" including any nsurer, assurer, purchaser or *;Pruﬂt*g holder)
ﬂ&akmg with ‘the Bank or an*g TECeNET d;};}umked bty their rE*mPrEWE enployess and

-agents. need engire:

Y ‘whether any-right, exerdised or ‘purporied to be exercised by the Bank, such
réscalver of their respictive’ E—"mp{ﬂ‘fEEE and agents has Hecore cxbreisabile; or

{l-b'}: swhothierany af the-Secured ﬂi’?ﬁga’éﬁﬁ_ﬂsca:m_-‘dfue-m- remain nu'is;taﬂ.d‘i'ﬁg;;_m :

~a% o the pmmmw[w TERuaTily mf amgl:hmg {ﬁnnp {mﬁudmg any sale, dealmg or
Application of mﬂnw “paid, ramed ol hnrmwed} by tho Bank,. wch rECEiET fir
their reﬁpactwﬁ_ .aemp.ﬂ_yeea and age nts

Eachiof Lhigises thing

yall {as between that Third Party on theone hand and the: Earﬂ«:m_mw.
receher appointet oy

by it o thew mspec_ Ve mpiuyms ami ag_. L5 an e uthpr it
e, proper; regilar and withiv' the: ferms of th’;s
“and 1o be fully valid and effective;

Eebenture {as the case maybe)
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1.

i thi: pratections to-purchasers contained fnSections 104 and 107 of the Law of Property

&E:E 1975 and 16 perstns contained in Seetion 4203 ) 3} of the _-Insnivm‘te::? Act 1986, appiy toeach

“Third Party.

“Ehie Bﬁi‘lﬁ Any rectiver appainted by U and their respective employess and’ agents may give

rEtesptS ‘mlﬁrw Thwd Parly: The Cumpaw agrees that each rmmpt shall ba an ahs@imﬂ and
ronclusive discharge to such Third Party-and shall refieve such b Thiret Parw of any:; ubfsgatmm

“The Commpary shalk:

(5}

toser to the: appiacaimm of any assets paid or transferred: m o 1‘}‘5’ the dﬁre}uwrﬁ of the Bank;
.aur,h recelver, eriployes or agent.

COVENANTS:

“constitute. prefarsntial debis
“Oirector of the: Cantpany for ihe time being or any.ather Director afthe Company-
saceeptabile to the ﬂank For the purposis: of this sub:clause there shall he
disteganin: fued I b S !

_wndud and carry on its business in o proper and efficient mannerand not make
any substantial alteration in the nature of or iode of conduct of that business;

within such period as is allowed by law for the delivering of such sceounts to the
Registrar of Companies, futnish to the Bank a Balance sheat and pmfrt and loss
account complying with a i Jpﬂp [caéﬂe faws, regu Iations and a{:muﬂtmg standarls
ami shnwmg a true an&:i fa;z' wﬁw wi Ehe Eampan‘gs pmfst‘_ a;;ﬁ% mz«m fm tha_

“Are 'madﬁ* i p,_ lﬁdrtﬁd Em;d repmtpd u;mn 1‘}*{ an ammmiani apprmwed.
-hy tihe Barik amj al m ’me ﬂmﬂ m tsme such E}tht‘?!‘" mfmfrtai;m ﬂhmﬂ tha--

'éﬁ thpﬁankmmf _ra::_ti_mﬁa h_hr requ;re

miaintain atall Umes the aggregate uam? of ihe Eﬂmpanv s gand Eafmk drﬁbts amd'
cash in hand ag appéars K '_

mw mmgmzed stmck frxrhange am. =4 tmﬁe {EaE{Fri aii, faast or
market price whichever may be: the Ez}wps' af;wrdmg tm the best estimate that can
be formed withouol it hﬂmg necessaw to take: stm‘k for ﬂ’]ﬁ_ pur;}use} atsuch sinm
{if anﬂ as the Bank may ﬁ’am tifrie to time requ:r? by notléss than oncomonth’s.
notice In- wratsng o the’ Enmpaw {ami in the absente of such: rmm" ication from

the Banik at a sum.which is-at least twice the Securcd Obligations).. On siich dates

it any) Tn-every year as may from time to tme be reguired by the Bank the:
-Company shall obtain and Turnish te the uank a certificate showing. the ‘said

aggregataz wailue mgpthpr wrth il m:_s u{ B amﬂums payahie by the Eﬂfﬁpdn'ﬁﬁ'
shich under Sections 175.and 386 of the Insolvency Act 1986 or
under:any ather: Slatule wuuld in the event nf the Erquaddtmn of the Company’
. Such ‘certificate shall be signed by the Marniaging

iy '_3}.1513# Stock-n- trade the. pmpﬁ*fw in which remains: in the sefler

'nmwaﬂsazmdmg that the Campany may haye agreed to purchas mp
‘sanme; am:i @mtwaii;sm dmg that the same may be in thie pussession, -
‘ordar or di sposition of the Emupany, and

i) -any-book debls or cash in‘band deriving from any, such stack-in-trads

‘asisreferrad to n patagraph (i } of this sub-clause;
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--l.ﬂstalmen_t Creedit Agree
“in arrearshat suchosuin {if

ity eviery year as roay fm_ _
-shall ‘ohtain from the Maﬂagmg Dirsttor of the Company, for the time being or

.. gt féxzem i

_appi:tzatmn l:}ml'ﬁﬁ n:__
the Bankat least one month before ih date of the dpplication. and the- Banﬂc has-
. Pﬂt”}&d i ﬂbjpctlﬂm to the makmg of tht’: ap« rlication;

: pwrs‘mi the Bank orits agents at any tirme,
.*Pmp@rt*,f :F;FS’E degmbed foi thi purpose ﬂf lmpwtmg any such Charped Pm; iy

rdintain at all times: the aggregate valug of the AMOURLS remammg tabe paid -
{tder: thie: prﬁ\ﬁed Ensﬁaimmt Crtdi Agmﬁmm&s EFKﬁEU{Emg those: f%pﬁmwd

m‘its w‘sx:fffr which mstalmemg are mmg than am mﬂmh?:
".mg'] asthe Rank may fram time to time require b
tan one: maonth's. mtsce m wrmﬁg to the Company aned on such dates: glf arw} .
i time to time be required by thie Bank the Company

.§ﬁ5$ i

amy ‘other Director of the Company a::cepmhifz to the Bank and furnish ta the
fank a cerfificate: zhmwmg the said aggregate valte {ind uﬂmg ] Fuli expgtanation

~asto how that valsewias wimﬁ;ﬂﬁﬁj

thie prioe consent in writing under thejhand e:a% Ay ::isf&"' il o i

hern only on such terms and conditio ;
GF refmove front the E‘;harged Property. First tiesa:ﬁbﬂi_ any trade oF nthar ﬁxmms
fixed plant and: machmew for the time befng therson except for the purpose:of
remewmg G E‘Lpidﬂiﬂg the same by trade or crther fixtures wr fixed plant and

: m.,u,mnew of erjual or greater value;

ictions, mfgta;mmmm pmw"i“sianﬂ
nig the Charged Property [inchiding

i “eornply with. all muemnts it
regilationg: anﬂ tﬁﬁ{iltmﬁﬂ af
the use or f&mwmem of JE} and.

i} -.f?ui"g am:i m.mﬂtua}w p@;’fmm eagh nh[sgatmﬁ wrt the Eﬂmgzaw in

SR T af; i third mrw _'tmg aw gwaﬂ: of
the. Eharged W@pm‘w :m{i if thia Bank so reguests; the tmmpany shall
imrnediately pmdme o the Bank awdente u%’* suth gmr?wmaﬁw

."_deua:![ngma racaipt for any payiment mada h‘sf LhL Companyl;

---cnrﬁpfy withoall relevant Fu:enres, fonsents, pErmzssmrﬁs ek Conditians Trom t%l"ﬂi‘-’*
Ao time granted or imposed by the Fianmng deersand mot without the prior -
written consent of the Bank gfwen any undtﬁrtakmg to or enfer into any

agreement with any relevant: p?annmg authiority aﬁectsng the Charged Property

~First.deserd bed:

forthwith wpon receipt of any pErmESSE@I"E nutice, order,, proposal or
recomiiendation given ar- issued by any: mmgmmm Eﬁfﬁﬁmﬂg aﬁthmnw to the
winer or-oocupier of the Charged Propierly. First desctibed or any notice: undier

Laction 146 of tlm -Lﬁw of ng:i” w Act 1925 or mth' rwise: from: any superior
Yandlord of the € harged Fmperty First dascribod forward 1he Same or'a true copy

i‘ilem@i i ’rhe_ Bank_,

piot ke or mmeni 1o the imaking of sny-application Tor planning permission or-

ider the Planning Acts alfecting the. (_harged Propirty
First de*ambed unless uthm‘ iht Bank has consented in writing bosuch
i 'm’ [ copy uf thp pmpn&ed application hiss been sent to

1o enter vpoly any af the Lharged

whether or. rm% the Compary s mmp&ymﬁ with. its .
__E_herm;m

e 73 0F 3
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{rit}

0]

{u)

'Pxﬁl’t“ﬁt&“ﬂ tvi:? afﬁact adv& .ﬁ&?y'ax’w regi ﬂﬁratmn of iﬁé ht&i%&ﬂtuai Pmperw ngi. . _m:-

: -'Rights and not-omits

e

r‘ﬂaifﬁé%f@ 'amﬁ éefeﬁd ﬁm ratei?ecmal Pmpem Rrghfs ai: a{E Eim;ﬁ '[?rw;udir@

"",i' and ta}cmg ail aa:ﬁén reamnabw nece _aw to defend suh :_
F’mpm‘iy Rights against any aetion, daim or- procecding brought or thmatm’as_d b*;'
any i%urr:_i party anid lostop Eﬂﬁ’iﬂ_g&iﬂfﬂi& lihere;:kf __b_%g E_J_?’IV_U‘EW@E party;

fnUabandon of tarcel or authorise any third party to do any act which would or
might invalidate and- ;anardsﬂe fr he:mcﬂnmtent wiith the Intellectual Property
authorise any.th
Grmission wuu[d have: that u’gm or chira

gt

promptly notify the Bank of any infringement by any third party of any.
Eﬁm?%et’:‘t-uai Pragerly ﬂ?ﬁﬁt’ﬁ'. ' '

nm dm m* mus& rJr ;:;ez’rmt ta [:::e dme m’ nmtt m dt}'an\;thmg thch rm*i,af m aw--

ma?ketabmw Gf th@ sm:urse&y trﬂatﬁd mv téu& Deheniure o Df" the Chaa’ged-
Property;

at withoit the prior wiitien consent of the: Barm‘g Tnetr dny ﬂxpeﬁdm e ar
labilities of an-exceptional-or unusual nature {including without limitation any
ExpEnses - in anymg out-a planning permission unless a £Opy. o of the relévant
planning permission has Begn sent to the Bank &t {east ‘one month before ths:
date: of commencement of such development and” the Bank has -raised. no
objectinn to such development)

ot fwithaut the prior wiitten consent of the Bank) redésm or purchase its own

shares or pay-an abnormal ameurnt by way of dividend;
notify the Bank immediately on the occurrence of an Insolvency Event;

if any notice {whpthpr agreed or unilaterall is: regmemﬁ against the title ofalfor -
part of the Chatped Property First described in sub-clause 4.1, give to the Barik.
full - pamwmrs of the creumstances relating to such registration and, il such
rwm::z shall ha"" < Hieeh aegsstﬁrﬁd I3 mifer to pmie ot a @amnrmfﬁ mteresi e
freatmn ﬂf which is mmraw ‘to the ﬁbhga’tsnm of the Enmpamg unider’ thaai
Debeutur&, smmedlateﬁy at the Company's ‘experise take- such StEp’j as thfz Bank
regiires to ensure that the notice i withdr; Wré or L&r’ELEWLﬂ

S,

ﬂ:spﬂnd promptly (and. in: ars}r event within the ‘timie required by law) 16 ar iy
request for information or: E‘aﬁ}ﬁm ﬁewesj o1y Ji m‘itiu ar: pwsuam o Parl 214 af
the Companies Act 20067 and

pmmg:a!.%’f ugmﬂ feceipl. pmmﬂe o the Bank a- copy. of any WE‘!HEF!TE, notive or-
nﬁw tt:ilr:m r‘sﬁtw wmed o it L%r‘iiﬁt"ﬁ' Par:‘: 2 1 A ﬂf Ehsz Eﬁmpamﬁs i&ti ?{}DE

REPAIR AND INSURANCE

fhaﬂﬁémp&ﬁy shall:

P Evaf g,

Tige! paﬂ‘l{ to-amitio da any: act whi{h by ;tg N——




repltable

CRult reinstatement value for the time being inth

keop ali bidldings and fidtureés hareby charged in @ good state of fepair;
ke _éaifi:jgifatn-a-;asf}ﬁ Tiachinery in good working order and candition;

insire. arid -ka,p mmred ail sﬂ:'a property-and effects of ‘every: dmr,ﬂmmri with.
siﬁj&zmm_ ani _m'l terms for the time being: approved by the Bank
{makmg such amendments !therem 45 the Bank may from Hime te thime reqiiire)

-agamst loss or datmage by fire and by terrorist damage and such other

mntmgﬂmms:aﬁﬁ risks as may frnm time to time be wqmmd by the Bandvin their
ioint names af the Company
and the Bank or mih the nterest z}f ThP Bank Endarwd ‘on the policy or pﬂitcms-

133

134

(9}

el

(2)

(b}

OF. numtia,ﬂﬂm Bank may require: _ . - U

A{unless: dcpdﬁim{i with @ prior mortgages at the date hereof and foraslong as it
cremaing the prior mortgages or unless. the: insurance to which such policy:or-
:pﬂfsrws relate snd which was approved by the Bank was effected by a landiord
“with the respective interests ol the. Hank ‘and the: Lampawg endnrsed or fhioted

mea’eun; fiepm:t. with the Bank-such policies as: may be mqusred %}5@ the Bank;

Cduly pay all premiums and sumis - payable inrelation to suehi | insurance. and
.'nmdure the receipts theréfore to the Bank within seven cﬁavs of their becomiig
“due and payable;and

enstire that the relevant policy ar policies remaln valid at all times.

I default shall at dny time be made by the Company in keeping its buildings and
fixtures and ';}:Ear*ai: anﬁ ma?himpwm- amg 'parf: thi‘ﬂ muf ima wm’é’ smm {)E rep:ﬂ 3 :aﬂ'd

'm;:aaw arust mamtam thp same wﬁﬁ pﬂwer to: entm any uﬂ‘ mu i:uznpm's.f 5 f}mglﬁﬁ‘g'

far that purpose or te pay siich ront or other m&tgmnga of dilapidations or to
effect or renew any sum 1surance as aforesatd as the Bank shall think fit and. any

CSu 0T sUes 0. ﬁ?xgﬁend d by t’he Sar‘sk Ehﬁi! be repayable by the Company to. Lhe
Bank-on demand taggthw with Interest mmputad and p&yﬁbie &5 g:umw?&d in

clauses: 2 and 3 from thie date of payment by the Bank. as: ‘aforesaid and, pending

“repaymient, shall be secured hereby,

Al mnoney which miay at any time be received or receivable under any sich
insurance orany other msurfmre covering any of the property. and effects of the

: {Zmnpﬁw agam&t sisch ras}m as aforesaid shall bo held ity brust for the Bank ard {at

‘the-Bank's nption] the Cﬁmpany shall” pa'f mm motiey ter the Bank or shall apply
the same in _mpta_cmg, restoring or teinstating the property destroyed “or

Tiw {‘ nmr&mw alf;ﬂ autimﬁsea thﬂ Gdﬂ%«: to receive Ay amounts pa'gahip oF fez:ewed -+

under any insurance policy and. b gwe @ ;g’umi

déschame 1o the lnsurz‘rr 1!5 fﬁs;w{‘t ﬁE aurh ammumi

g Bl
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Any sum paid by the Bank:fo the lessor-of Ay lease underwhich the Charged Property First
desr .de in Euh—clamﬁ itk 1 i 'held {mar wrder any superiar Eeazﬁ} in settlement of any tlaim
made by the lessor for any rent.ar ather outgoings or difepidations reserved or payabile or

‘alleged to bereserved of. pawbta under thie fease Shall b deemed to be a pwn‘ir&m_ pa’ﬁparly-
“Trsade. tm{‘,ﬂer c1au§e 1334a) iwh&iiwr ar ot armaﬁy i tor the fessor armi whather of not

disputed by the- Company) provided that such payment wras made by the Bank'in good faith

*Fm the ;Jurpme Df aumdmgi tnmpmmasmg or tErmmdtmg smge‘ gﬁrﬂcf_m‘%mgﬂs f@r ﬁmfeiium or

ENH’ERQNM ENTAL OBLIGATIONS

}f‘hecgmpaﬂysha . oo . . . R

{a} ebtain all Environmental Licences applicable to the Charged Prﬂf}uw abd o the
fm*ragmw s basiness and comiply with the terms and conditions of the same;

L8 cormply with all Eﬁwmnmenn! Laws: am}hcahée to the Charged Pmp?ﬁ"y and to
the Cc;mpanv 5 humnpsx and not permat 3 mn;rawntmn of the: same;

{c) niotify the ﬂarak nf the recelpt of and content 'of all claims, notices. oy “ather
communications In respect of any alleged breach of any’ Ervironmental Law. or
;ﬁm taris and thnditions of dany Ermmnmﬂnmi Licence which may have @
material ‘adverse effect on ﬁ’tﬁ market valiie'of the Charged Property or on the
'fiinmpanv shusiness and shall forthwith take such: steps-as the Bank may. direct'to
refiedy arsdfm cease thie continuation of any suth allegied breach;

fit}- pmmpﬂy [;:a’i,f ali fees.and other a:harges in respect of any Envirgamentdl Loenes
applicabile tu the i:lmr‘ged Pmﬁuw and fothe E(ammw 5 husm&sg

ie} farthivith, nutl{gﬂ the Bank. u? the receipt of amE the: contents af any notices.or

ﬂther mmmunmatw n,fmg m“ wspeﬂr{img amy Eﬁmmnmpntai E_erpnca reiatmg
te-the Charged Property and to the t’:Dmpaﬂy s business and forthwith take:such
steps:as the Bank may direct to. reinstate i full force and effect. any
Envamﬂmuaw Licence so varied or mmpemfed

{f forthwith supply the Bank with copies ol any.environmental reporis, audits or
' studies undertaken in rela hm 1o the Chﬁ!‘g?d Pmpww and to thp Company* 5
buﬁmpss* Al

{g}f pay on demand the r:mtﬁ and. P}@DFHSE‘S imrmdmg Walye Added Ta:«:} mmrwd E.:u,f

the Bank-in cammissioning -environmental: audits {wham the Bank shall b
entitled to da whenever jt thinks: fat} amf shall | permit me Bank. dnd. its agents fmi?_
anil Tree sccass {oall the Treehold and leasehold ;:um;}srw of the Company for the'
purposes of such ehvironmental . audits {Buchy posts and e% efnsans ghail bear
mt@mqt fmm the date of {Eemaﬂd mmpumﬂ and g}ayabie as.provided in ¢ aums-_ﬁ
2 and 3, and: penﬁmg pawﬁent shall be secured heretne )

INSTALMENT CREDIT AGREEM E_}?ﬁTS
pany- ‘hevehy expressly Warmnm repmsems and undartakeg in relation ta each_
stafment Credit &gmemant a5 and whir the Same s depasmd wWith by thie &mi{

The Com
ﬂ.ppmwd ;

{ﬁ] i?ha’t such: ﬁ&;}pmwd imta?ment Credit ii\gmﬁ*ment arid any senurity-or, ‘puarantes
' p‘lr‘m‘sf:ied in relation to s fully yvalid: am“E enforceable i accordance With s
tefms, ond that e form and content of e ﬂg}mweﬁ Instalmiont Credil.




Agresment and.any security of guarantes pmwded ircredation o iU complies with
‘any relevant ?aw tncluding. {wa’thmut irmﬁatmn} the Consumer Credit Act 1974:and
-any J’Egulattmna niade there under and that the creditor orowner under any such .
- Approved . 3nsmimuﬂ el iﬁgmem?m Emf-; mmphm@ with alt-other raguirernents
: undes any 3 siich __law i refation to the provision of such.cre dz_L

{bj that By dﬁpwi g advance payment as the tasa may be 5.§mwm s paid Lsfﬁd??"
such Approved: instal iment Credit Agreement Ewa irt Facl been paid tn the, mannpr :
therein stated:

(=] ‘that {except where otherwise ﬁgre’ﬁﬂﬁ" E‘ua st statpﬂ i such. Approved

nstalment.Credil-Agreement. {or in.the: sched _e-::acmmpan*sgmg ; uch : '_pf{wed..:
instalment Credit Agreement] as outstanding in respect of such ﬁpﬁmwd
Anstalment Credit Agreement, s in f_zatt_mmsm_rs&mg at such date;

(el that the particulars of any person providing any security or guarantes and of any
-assels secured appedn drrany Such ﬁpprm;eﬁ Instaiment Credit Agreemem are
correct iy every E’F"EPFE’( and that such assetsare En existence;

{e that save as olherwise notified the Company is not aware of any . proceedings
}iﬂmught aga_ma‘ it or E threatemd ar: mmunphmd in-fespedt of any-
_{r_epresentatmn “breach o rbrﬁsach of warranw or: ither express or -
Srplied tovm mmarﬂeﬁ srs._.aﬂy -Appmwﬁ §ﬂ5ta§menﬁ ﬂmdst Aprépment;

it RLE at‘s‘f ase where the ﬂﬁbtmr or hirer under an_Approved instalment Credit
' -ﬁgreement:h by statute given ‘the tight to-cancel the Approved instalment Creidit
Agrearme gt the statutory pericd of cancellation has expired without the

'.-.ri'g?i'l'.a‘_f‘sé'v?i_ﬂg.. on erErciseds

{EP “that [save as disclosed in wiiting to the Bank) no agreement has been eatered
into, warying the terros of the Approved Instalment Credit Agreemarnt of any
security o guamtee. provided in‘relation to'it;

{h} ‘that all documents constituting the ﬂppmved tnstalrment Credil ﬁggree-mem Al
h any security or guarantee provided In relation to it and all desds and: documents
“of title conrected therewith ave besn of are deposited with: the Bank; and

(i) that the {:UHIFME’W has o knmwieﬁge ofany “fact which woldd or might pn_;aﬁdltr_

' of affect any ﬁght POWET OF: abiility of the Bankor afly receer appoint d by itio

enforce: %urh Approved. lnsta!ment Credit’ ﬂgrmﬂwﬂt or any security of giarantes
pravided inrelationte” at_many term or terms theveot.

ity 'Uﬁi;ﬁaﬁﬂﬂﬂ {including. ‘without limitation
of I refation T _TE';E Approved instalment
tinn to ther.

The Company agrees. that rt shall pmfm‘m all
okl :gatmna as to maintenanc _téwulwri?
Eredit Agreemenitsand’ &rw securnw o gilara _tmﬁ pmwiﬂed ini e

The Company furthier agrecs that it shall

{a)

{itit carrios oni a consimer credit business or & consumer bire business as defincd
by the Comsumer f‘_fds& Act 1974 ot iancial Services. Markets Att 2000
obtain and at all times -maintain Financial Conduct Authorily {"FCA")
_aut%mrmaﬂnn ar pemussnan for the dpg}hmbSL consurmier credit lend ng'art witle
where appropriate COvEs _;g-_ﬁ’m camyassing: f::?f trade premises af ‘bark :

i p_far: agrmﬂﬁmm and consumer: Hire agreements, and will advise. ihf_.
withwith eimi: it receive natice from the Fu& that. :t emninded Worefuse

et of e




(b}

~ENFRANCHISING LEGISLATION

Credit Agreement v

of burmw

any application for L‘_J‘W grant-or renewal of such authorisation or permission or
that heds minded 1o revoke of suspend any such permission or autharisation; and

procure -that-any p}em@n by whom the debtor o hirer under any lnstaﬁmem_
-'-jmtmdumﬁ to the Company: had and at all relevant times
maintains (i required by law so todoy. FC;% authorisation orpermission. i‘ﬁr ff&*d,’ii-
broking activities, where appropriate: covering the canvassing, off trade premrses‘
_1Eﬁdar~w§}p!aer agreements - and CONSUTET Hire agreements, and
shall. adwse the Bank forthwith should it o to the: Lampany’% attention that

such Fm’\ dummmatmﬂ or. permission was riot at am,r EEEL’WM Firnie: mauuamm

‘The Company‘shall:
{a). where any of the Charged Property First described i sub-clause 4.1 5s hield under
' afedse: '

{i) notify the: Bank farthwith if such property hemmes mb;eﬁ ‘tn an

Estate Maragemsnt scheme pursuant: to Chapter IV of Part.|.
Lea ehiold Reform, Hﬂusmg and Urban- Deveénpmﬁm At 993 ;md
‘provide a copy of the schemie ﬁie?ﬂ as approved by the relevant
Teasatiold valuation triblnal;

{;a} ._m:}’fafy the Bank before. EXOFCISING {vrhether individually oi tellectively

with othersh any: nght canferred upon the Company in- relation to the
_g;:aw;}rerw by En ranchising. iegu%lalﬂﬂ ::md supply 1o the Bank such
‘information ay it may reasonably reqmm inrelatinn. to the exercise ol
f-‘5uch right;

i rot without the prior written cansent of the Bank; agree thie terms of

any new fease of the ;ﬁmpgrﬁa {with or withoit any further pm;}t 1)
g hes graﬂmd o the: Emm;}my pursuant’ o-any: Enfranchising
{egislation or mhpmﬁse

{1 if a5:a result of the exércise of any rights conferred by Enfranchising.
Legistation or  otherwise . the freehold interest. and/br - any
' mt'nmed;at& rﬂversmmaw interest in:lhe property hecomes vested in
a third party on behalf of the Company Pwith. or withoui others),
fc}rthwﬁh supply to the Bank particulars of such: third party and
.{where stieh third party s & hiody cum&mt&] datails ol @ny shares
therein-to be issued to the Compariy and deitier the share tertificale
in respect thereof 1o the Bank when received; and

iV} VAt it {}Wﬂ ‘cost take such further aotion as the Eank may rm‘gmre i
relation to'the mmrlw gran;ts_d Ly this: Deﬁmnmr&

C?aﬂr ad P }erw'ﬁﬁt described insub-clavse 4.1 or aﬂy gms’i; af-
fause 9] becomes suliject tuany lepancy:

where any of the
it is or {withuul pr

1y forthinith. notify the Bank on receipt of {and provide to the Baik a
copry of)-any notices received from anytenant of the pmpf_rw B Ay
partof it gasrﬁuant to the provisions of cmyf an‘mnchiaarxg Legﬁ[a’tmm

Tiipe 2T ol 4%




i i ot serve upon.any fenant of the property of any part of ita notice.
_;:tu-?_s-uanif'.iu:'%he_ pravisions of any Enfranchising Legislation unless the-
ﬁarzkha& ﬁqa}seﬂ-i{-eﬂ_;éﬂ writing thereto;

(i} serviz such-notices in such form and take sich other steps'as the Bank -
iy - reawmhiy fm;mre following the exercise by any tenant of the .
“praperty or any part of It of any rights. arising umder any Enfranchising
'Lagrslataun

{iv) “not enter into any agreement to grant a new lease to'any tenant.of
' the properly or-any ;}ari UE ;t pursmnt tu or i cunﬁ@qumce saf %he

17.

174

For the: pur
proprietary interest which the ‘Bank has’in any: of the Chafged P‘mpeﬂ% the Company
'srrwnmhly ﬁ;fmmnzs the Bank and ﬂw ‘persons deriving: title under it and its and . their
-Subzhtuipﬁ anid any receiver arreceivers ammmteﬁ ii%"lEE@“f his Debentive: ithe mmr‘mﬁg }
_jointly-and also severally to be'the ‘Company's. true and’ lawful attorney. For the purpnses
‘aforesaid the Altorney shall have: the s

fal .-I?ml nght b dn aywﬁ*h ﬂg m ;;mmm or f:arw ayt Eha r,:u!’:}rrsxam‘

....&._:.m;}emimn of Cany
-fonsented in wﬂtm‘g_theremr amé_

v not enter into any agreement pursuant to.orin’ :m«-‘;»p(guenw of the
dﬂperatmn of any Eﬂfranchzsmg gislation.to ta’asrtsfe&" o an‘,r person ot
"gjersmﬁs the Company’s interest in the pmperw suh_a«am tothe security
hereby craated UHSP‘;‘E thp Eank haa Eﬂn‘i?nt i wrlhng Ehprem and Eii'"

-"izarﬂwdsad} E{.: g}mwtk i-r:a !hL B\eﬂ];‘; such mfmmmtmn in rrespm:t uf‘ any
sychi ‘transfer and 1ts terms {mfhﬁrﬁmg the identity of the U"mﬁfﬁme 4l
“as the Bank may reamnahly require.

P ravided that in gl cases in this subclase [b) where tha Banld's consent inwriting

is rugurmd before the Compaty may take further action the Bank's consent to
-such dctioh shall be ﬂeemﬁfd 10 bse granted if -the Bank has not mmd iy
_-ﬂbjEftﬁun to'soch action within® onE: mianth of the date of EhP ?’Piwanﬁ“ reguest o
the Bank. for such tonsent: The Company must at-all ‘times use its best
Endeavours (and Al no cost Lo the Bank) o obitain the makimum compensation
‘permitted- undw’the meant anram:mmg Legm&anm Trom any person ar
. persons EKEﬂ:rsmg Ay ﬂghts undersuch | eg;a aticn.:

'POWER OF ATTORNEY

ose of securing the payment of the Secured Ob 1g31sttm1< ani for sm‘urmg any

Eght tur to anything which the Company may Tawfully
diy: and aﬁ thie tights and powsrs which thay. l;:-eruEhf e given o an dttorney srzdud ng,

without. prejudice to the generahty of the faregﬂmg

oxercise ﬂf'thﬁ Baﬂk 5 ﬂfi‘its undar this ﬂehanturﬁ

: {EJ} : ;i.-i}‘_w rightto at_i;' Qiﬁ:thﬂ- nane 3&_{1:’?1& Company,
[} the yight to delegate and sub-delegate arw or all of the rights of the Mtnm?’g,
fedl ‘the tight ta sign, execiite; seal, deliver and otherwise parfect:

Page F ol 3
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183

182

" ‘their re speﬂwﬂ
intdermmified) ag@sm&i

- {a) all existing and fmura rents; rates; laxes, dirtias,

: 1-:&{%&1}&;_}:{:%} _

{i) 4 any documents or instruments:which the Hank ar any. receiver may
require. f{sr perie:umg Hhe 1&&? the Bank tothe Ch&rgexﬁ Py pww:m-
for vmlmg the sare in the Bank, its nominees of any purchaser; and:

_ﬁij _ aem'gj'-fs;art-kwrg-:semmiyz éﬁm:um-entaﬁm referved to dn clause 7.

The Company: ratifies. and ‘shall ratify everything done or purported to be- {famﬂ lw me
Atorney.

ENBEMNEW’

_The Company hereby agrees o indeninify. th? ‘Bank: amﬁ _any receiver appointed by it and

nployees. and agents {as @ sepamm mwenam with-each such 'persm

charges; assessmerits and
autgeings now or st aty time E}ayablﬁ i mspect of the Charged Property or by
the owser: mr.-amupze_r thereaf: and

ai[ costs, r.i_aams@ dermands, expenses, charges; assessments; "Empm'i‘i’:ihn.f,' fines.
: _ hie mmequﬁ ces af ary proceedings or prosecutions arisitig
y.of indirectly from or in connection with any. breach: by the Company of
any lawor m? mm Dehenmr&

in gach case whether imposed by statute grotherwise and whether, af thn natie s
of revenue and even thuigh of & wholly novel character, If any such suims shall be pald.h‘gﬁ

‘the H-anek oy dny. sl fECEWPf o amar mf thmr respcum ﬁmm{wem By agentﬁ. the same sha!i

-and pendmg g}dw‘,’rmmj shai hp apam’ed hembm but: tm. S”mii sk mi zmt he deemed tor ém«m
takm e ‘&uessmn of the fihayged Property by reason of such payment.

‘The Enmpdﬂv herehy agrees to indemnify the Bank and any receiver appointed. l:w it and
: e employees and agonts {asa ceparate covenant with each stch: person
against all foss incurred in mmnea’tsqn with:

fa) any staterent made by the Company or on the Company’s behalfin mnneman

with this Debenture or the business of the Company hemg uritrue or; mnsleading,

iy the Bank entering into any obligation with any person {whether or not the
Company) at the request.of the Company {or-any person purporting to be the
Companyl;

Tep any dctual or proposed amendment, supplement; walver, consent or release’in

Felatinn to this Debenture;

1d) any-stawiping o registiation of this Debenture or the Security constituted by it
and '
{e] ‘any fallure tn register this Debenture in respect: of any Charged Property whete

{mrh T ,gfstrahnn is rﬂqmrf:;i i order to preserve the Effectwenm.s o pinrity of
the semnty c:rthd iﬁf Lhm Dz&b@nturp

gligence) can be attributed to the Eﬁmk oF ATy rwmvey
nloyees ami ag@nats

whiether ar not any Faul (nclu
appointed by it or thicl respettive e

Prge Faf 4
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20.

0.1

202

' mh&r'm rerest: aﬁwtmg the Eharged Pragerty th

of aivy @f the S
the riew asec

‘and without i

‘whether sich Habi
whether as principal orsurety,

Ccurraney

or mrrency Lmsts af the 'whn
-provecds Uf thiz CORversion iy n:urs*cm:y gmnwmzur mhu uxpmm E‘h{‘: Eaﬁk ﬂm‘j take
iy such’action. #s my e necess 108

This indemnity does not-and shalf not extend to any loss ta the extent that:

far) iy thie case of any foss incurred by the Bank or ifs employees or agents it arlses.
' fromvthe Bankor its employees oragents acting other than in good faith; or

i} thetcasel of any. lots incurted by the recelver or Ris employees or agﬁia‘r{a g
ses from the receiver of his Empﬁﬁveez o agen’zs amng other than in ?nmd

faithyor
{ch there is'a probibition agdinst an Indemnity Lxmnﬂmg o thdt {oss under any Taw

reiatmg tor this indemnity.

" NOTICE OF SUBSEQUENT CHARGES, ETC.

if the Bank receives noblce {zf any suhsequ&m as';lsgﬁmem mmigagﬁ aewmwr ﬂharge O
‘Bank may bpen ¥ Aew atcount. If the Bank
does niot open a new account 1t shall nevertheléss be treated as if it had done so at the time
when it maewed suctenotice and as from thai iEmE‘ all payments made to lhr: Bink inrespect
e mﬂagatmm shall ke creditéd of be. treated-as having heen rrrs*ﬁ_a&ed 10
nt and shall pot ﬁpearatsa ey redute ‘thie. amiount of the Secured Ol agatmm
nwmg at i.he tm‘ae the B‘anl«; rs:mwed the notice,

SET-OFF

“Without pare;ur.}zfe to any other rights whatsoever which the Bank may higve whu:her urider

general faw orky imp ficationor otherwise, the Bank shall have the rightatany timeortimes
to-the Company-{as well before as after am; demand -under his
Debentire or otherivise) to:

{a]e combine: o mnss:alidate all or. any- of the then existing: accounts: (m::iudéug

' HECounks i ihff nEme ol i Barile wstﬁ ary de&sgmtm wiich mdu_des all {:sr aﬁ‘g
part of the name s:sf e f{:mpam’j and liabilities to the Bank of the Eﬂmganm
andjfor

: {hj set off or transfer any sum or sums standing to Ehse credit of any one or more of

“such actounts {whether sub}m:t to notice oF fostriction on 4v bility or not and
-wheikmr deneminated inSte rEzrsg arin any: Giher CUFfEnCY OF CUrrency unit) iy or
towards ’Eﬂh’ifﬂﬂmﬂ of any of the labilities of thP Company tn *{he Bank an-any
ﬂther acmunt orin EHE bther fesg}ect

fiabilities e actusl, contingerit; primary, ccollateral, several or joirtt and

i the case of aﬁ a@:r:ﬂunta {whethew ﬂenﬂmmateﬁ in Ster mg m’ in an!gf ﬂthm‘ mrﬂnw or

Eum prany

B or a'ng;r”part-.-af tim Secured. thgatmm {dedutmg..._mm %hr:

_mh?ilt!m‘tai arcounte: Tﬁe fate ﬁf"éxﬂ

thﬂ twmﬁs:!y or {:urmﬂay umt Gf

1100 amin. tondon on. the date that the: Bank exercises Itﬁ ﬁghh o conversion mmm th
Debenture.
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21

veferred to in paragraph {a}. of the Charged: PfﬂE}E*TW Fourth
the batance or Sy ﬂszmwabieﬁ Archunt’ repﬁresen’cmg the praceeds of any Non- Wmng ﬁ&hi&
uRtil Ehe Secura{i Qh?tgamns have Been pnmd and célschargerj i full,.

The Bank shall not be under dmy obligation (o repay the Lit?‘ym]m and cretit batances
I dé‘z%mhe»ﬁi i sub-chiuse 4.06r

RQTICES AND DEMANDS

Any notice or demand by the Bank to-or an the Campam; sha] he dcepms*if fohave hem‘l
sufficiently given or made if sent to the Company;

1a) by hand or prepaid letter post to its régistered office or frs address stated herein
or Hsaddress ia:at imn-wn to the 'Eaz-‘tk‘ o

217

21.3

214

79,

;b} h'sg fa;:s;amEP Lo ﬁw #:ang:rayws st krmwrz Fammilt number rélating to any such
address or office.

Any stich notice or demand given or made under sub-clause 21.1 shall bé deered to have:
beenserved on the Company.

{a} at:the time of defivery to the address referred foin sub=clause 211 {a), W sent by
hand;:

(b at the earlier of the time of. dﬂ%wem or 10.00:am on the {an after posting [of; if:
f;_he day aiter gosting be.a Sunday or any other day MPOTL W chno: de!wew s:ﬁ_
letters iy sx:hedu led to be fiiade At fht? earlier of the e w' of 1000 am
on the next succeeding day on which defivery of §E«ttﬂ_ is-scheduled to be made),
if sent by prepaid letier post; - -

fcl at-the time of transmission; If sent by facsimile {and @ facsimile shall be deemed
tad save been transmiitted if it appears to the sender: to:have boen: fransmittod
frorva.machine which is apparently in working ofder); or

fd} on the expiry of 72 hours from the time of despateh in any other case..

Service-of any claim form may be made on'the © arpany i the. m‘mmr ‘deséribed nosub
clause L1 ‘i the eventofa: g:la:m hemg issued in: refation to this Debetiture, ahd shall bis
deemeﬁ T constitile good service,

Any notice or communication required to be served by the Company on the Bank under the
terms of this Deberiture shall be in wriling and delivered by hand or sent by recorded:
delivery to the ﬂank atth -'Eaﬁﬁf’s Eddi’?ﬁ;‘? s.tatmf herein {or al sueh mh:’:r iﬁ{f{irLS‘S s hgy; be:
notificd in writing by the ‘Bank to the. Company For this puf;’}ﬁif‘}_ and will bé 2lfecti ﬁr“sﬂy‘
when’ actually received by th{: Bank. Any motice or communication must alse be marked for

e attentinn of ﬁmh official {if any) as the Bank may for the tire hemg have nm:zfzed o the-'
anpan‘g i Wrstmg

CURRENCY CONVERSION
The-Bank: may-at its mifﬁ diseretion, and with or without potice to the Company; alect to
mnvprk all arany part of ANy Sk s“ef“ewed by the Bank gmrgumt tir this Debentire {in whnle:
ot i part} into the currency o currency: Hnit oreurrenties or errency ity i}lf Ehsr: wholear
any - part o the: Secured ﬁ’hhgatmng {dedumng frooy the reeds of Q;i‘lf? {:mwmmn Al ﬁf"
CUITency ;ﬁrm;:mn oF bther gupehse} and the rate of exchaﬂge ahaiﬁ be the Bank's apm Fate
for selling the CULrEncy ors n:l;ﬁrk@f‘tr:if UnEL or cuprenciesor CUFTency. um&‘s_n? thie Secumd:

Dbligations or relevant part therspffoe thp currenty or crreny-unit of the suin muwud -

. Wane BT ot 2
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233

734

pus:
[
by

“the Bankmay apply, allocato

the Eﬁank aiider this Debanture: atar abogt 11.00-am in London an the date that the Bank

R 1Al -es its’ ragh’e of: r:mversmﬁ under: t_h Debentore, The i%an%q gy tzﬂw any suth. 3
may be necessaw for th:s purmmr_ mdudm%ﬂ.w;t}mm Eu’r‘ﬂmtmn ﬂprmmg afimamm ACCoUnts.

frebil

BAYMENTS AND COSTS

if at any time the currency in which all or any part of the Secured Obligations is denominated
is; is. due to bt or has béen converted into Lhe euro.or. any’ other currency as atesult-of 3
thﬁﬁgt‘? i law or by agseement hetween the: Baﬂ and the relwant obliga then the Bank
may in its sole discretion direct that all or any of the Secured Obligations shell be paid in'the .
euro.or such other currency or in any currency unit.

_ dny payment made by
the Emﬁpaw under this Debenture or any mmwv rm':ewer;i E:ﬁg thp Rank under. any guarantee;
indernnity or third party Security or fram. any. tiquidator, recelver o acﬁmm;stmtur of thﬂ
Cortpany or from the procesds of realisation of the Charged Pmpl‘:riy brany parl thereof lo
such part or parts of the Secured thg;mmw [01’ a5 the Bank may otherwise e entitled to
apply; allorate or appropriate such money) as the Bank may in its sole discretion think fit to
the a'nﬂm-e-x{-ms’mﬂ scsfany-f:igm:'_uf--the Company o do 50, . o '

i any paympnt made hy-or on behalf of the Bank under this Debentire mdmi{}s ik a‘tmmam
i ms;mct ot Vailud Added Tax ur i ANy payment dua by the Bark unider this Debenttre shall
ke i E’ermbmw w af: any expernditire by or an bphaif ﬂf the Hank whzch maiudes an
amotnt o respect of: Walue Added Tax, then such: amount. shsalé be. pasﬂtﬂe by the Company
to the: Bank on deimand with interest fram. aiw date of &uch demand computed e §:|avahip
as provided indause ___.?‘-'*md 2 and; pendi .gﬂ:ﬂrmgfmmt shall be secired hersby..

iy

Without prejudice 1 the geﬁé’ra]iw af ar:'étﬁﬁéﬁ"z’a'ﬁa:ﬂ”?{}f' the Campany shall pay to the Bank
{on & fulband: amquairﬁwj mﬁemnﬁ;y hasasj ail msts Encuned or suﬁﬁred by the Bank, and- any
reteier appmnted %w the Bank shall e eﬂt:ﬂed b roCOver as ;3 mmawmhip m{pens’ alt
casts incurred of suffored by hin:

{a) in connection with any application under Part [Hof the Insolvency Act 1986,

{b} in defending proceedings brought by any third parw IrpUgning the Bankis tit
this security or the enforcement or exercise. of thi rights and. remddies nf the
Bark orof smzh rerelver orreceivers under this Debenture: and

{cl --{En ’fhp WLEE af H'w Bank ﬂntﬁ;,& fn cﬂsnﬂee:téﬂn' with" 'E‘fféé:ﬁﬂg ';mgf
of,or mhcs_ uf mtmmun o ap;}ima!r{m o *kp;mmt an’g receiver or admmrstmmr
by{ ary party including the Company and without prejudice o aiw gthérright or
process of récovering siich costs;

anch-all such costs shall bear interest from the datessuch costs were incurred orsuth ;Ef-i&‘d
computed and payable as provided in clauses 2 and 3 and, pending payment, shill be
secured hereby.

Al costs swarded o the Bank or agreed to be-paid to the Bank in any pmmi’:dart&a bmugm
by the Company against the: Bunk shall bf___gr interest {rom the date of such &
AEYEBEment mmpmmi andl’ ;}&yai} le s provided in clauses 2 amﬂ 4 and; pending: pavmant

- shall be secured heraby.
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e i

2.2

NON-MERGER, ETC.

‘Mothing herein contained shall operateso a3 to merge or otherwise prejudice or affect: an"{
il note, }eraﬂtee mortgage orother security or-any contractual or other rig ht: whlf_h .t‘h@
Bank may at-ahy titne have for the Secured Obligations or ﬁrw f&gm or remedy of
thergrnder. a&;q?ireaz:ezpt reledse o discharee of the semnty prov icheel tw of of arw lmhahty
-arising under this Debenture shall not reles

'- nok ‘shall it release of discharge the Company: fram any. fzahsiew Yo the Bank under clauses 18

om any fiability to
i,r'mf thIE Debenture,

‘ot discharge the Compan
the Bark for the same of any other money which t’mw enist rrldapindent

;

aridd:

Where this Debenture initially ’l“ikt’.‘ﬁ effect as a collateral ior mrther _security” then,

24.3

230

251

252

26

7.

nmiw&thstandmg any Teceipt, rele

:} miiateml or further security, thas Debenture shalt he ar mﬂep&*rﬁﬁant seCurity for the
Secured Okl igations.

or securitics now orhereafter hell by the:Bank,

jnstmm&nt- requlmﬁ b“;? th EHWF: Lﬂ canfivim or facilitate amy such as*zagnm?‘nt or transler or
grantof nterost.

thase nghm o nblagamns passitig to-or bﬂmf heEd i trust: far ar for the benefit. csf another

el Eimharg{:‘ Qmjmseﬁ Gn of given in respect of the
money and {isbilities owing under the principal seciefly to wh@th.thss Debentiire: operates as -

This Debenture is inaddition to and is not o prejidice or be pre;udar@d iw any mher sECurity

TRANSEERS BY THE BANIK.OR THE COMPANY

The Bmk may iree ’a,r am:t sepamtplv assigh’ ar’ lmm%‘m ,;m*-g of its nghtﬁ under the: Debenture
2E ' such rlg%"uﬁ o ahy PEFSON OF persons, Ch mquest iw the:
eiy ‘execute and ‘deliver o the Bank any form of

The Company shai{_ngt assigh-or transier: aw of the Conipany's rights or obligations under
this Pebenture or enterinto any transaction ar armngpmﬁ*ﬂﬁ which would: result in.any of

person:
PARTIAL INVALIDITY

Each of the provisions in this Debenture shall be severable and distinet From: oreanother amd
it at any time any one or more of such. provisions: is or i:lemmes fwal lid, iﬂegaﬁ iy

iinenforceable, the validity, Eegaintuf anid Pnﬁ}rreahn ity of the rf_m:-.gmmg prﬂvssmns hereaf.
shallnot inany way be affected or fmipaired thereby:

RESTRICTION ON LIABILITY OF THE BANK

Extept tu the extent that any such exclision is prohibited ortendired invalid by law, neither

the Bank noi- any receler dppumt@d l:w it nor their respective employees and agents shaH

fay b mb i - am:@um as'a morigagee in pmwmlm# fm‘ any sums other thareactual
rw:zfmw,
(b} ke hiablo for any loss. u;mn ‘realisatian of, or far mw m’:um;} mgéﬂct or default of

any nature whalsoever in connection wi sy part: of the ﬁhargm:ﬁ Property. fur
: whwh a martgagw i possession night as 5ut:h atherwmp Izs».ﬂ liabla;

fc¥ he under any duly ol ware-or other obligation of whatsoever description to the:
Company in relation tooor iy connection with the exercise of any vight conferred

Pane 5% o 99




o the Bank, aw racelver: appmnt@d by it and: their re&p@cmﬂ amgﬁmyms ard
agents or

fa

i) ) the C{img}aﬂv has made; independent

{e} be under any liability to. the Company as a:resall of. or i conseijuence of the
exproise, oF atmmpt’ﬂd ot purporied exerdse of, or failure o exércise, any. of
%hmr.sfg;pemva_rsghts, _

28, ‘CONCLUSIVE EVIDENCE

Aocerbficate by dn-official of Ehe Hank as to the Secured Obligations shall {sa’ve for manifest

errar) be binding and contlusive en the Company in CHA Eegal prm:eedmgs bioth ini relation to

the existence of the liability and as to the amotint thereof,
2. MO RELIANCE ON THE BANK

The Company’ ackmwiedges by audagrw& with thie Bdnk ﬁsat, i Emermg mtﬂ
‘thiz meﬂﬂtuw ;md incuring the E%EUE’E{'{i Dbl&gatmng

M the E:umgmny has-not. rvi &;‘:aj i ”ﬁf’&"f s:rmé m’ wrati‘?n -;mt@ment

:and the Bank shall tmvﬁ no: ahataw to the E'm‘ﬂf}alw sf the ftﬁlm;}aw-
’%w& i fact so; dorie;

y-of the Bank, the Company's..

| dssessment of the wahsht‘g'a o pmﬁtahmw of iy pmrsh‘w_.,
“project or purpaose for wikichi-the ﬂﬂmgmn‘,@ has. indurred the Secured
E}htammn and: 1%1@ Bank shalf have no Iéahzht‘f o i‘hp {:ﬂmnany i tha
Company has not in fact so dope; and

(i} there are no arrangements,; collateral or refating to this Debenture,
' “which have fiot been- recorded i “wiriting and 5tgn&d an behalf of the
‘Bank and the Eumpdrw

The Company agrees with the Bank that the Bank did not have priorto the date .

i this Debenture; does not haveand will not have any duty To the Company:

{i) i respect of the application by the Company 6f the money herehy
secired;
i} in respect of the effectivaness, a;}pi’aprsat&mﬁ% or adequacy of the

-sEpurity.co _umd by this Debenture of of areﬁ,r oiher socurity far. ifm
“Sacured E}hiigatmns oF

{m} i rsrpwwp'the goadwill of any E}usmass carried on by the -ﬂumpmw .

-’bv msm‘ £, z'-'_':pm'ca;a‘r%r’sgt-ﬁ_-h@- ﬂ'm'ﬁif ol suth humnms i otherwise,
“gither i}ﬁ?ﬁrﬁ o alterihe mfmrempm of thiz Debenture.

“The ﬁmmpany agrees with the Bank Tor: jwfﬁ[’ and as lrustes forits r}fEmaE
'.'cmp%u‘gt;m S

agents that rwﬂhf*r ih@ Hsé?mk Agrits officials, employess or ageaﬁs

:-'E-":;{ggﬁ B rsi’ﬁ%{‘} __
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anan

'iem*amate ot vary this .Behemure in whm[e orin part

'umm BT ze?mw t:m whmh ;x‘ i

shall have any. rablhw to the Company in respect of any act or! omissicn by the
Tank, its officials; emplovess.ar agents done or mads in' ghod faith..

MISCELLANEOLS

A amﬁ”tdmﬁm ﬂ?ﬂr ';umﬂempni to any part: ‘i‘_t""s'ﬂ@bemur shall ﬂr&{y b ef!‘a Lwe ard

?bmdmg on. thE Eank aid the: Eﬂmpaﬂ‘f If macle: in writing and signed’ b!,f both the a_z‘ak am‘f'-
‘the Company. References to “this- 5E£urlw or‘to “this Debentiwe” include each such
e ztimer‘stfmd supplement.

The Company and the Bank shall from time lo tinie arviend the pmwsgum of this E}Ehmmrr& fid

the Bank: ‘notifies the Cmmpany that ALY ar nem:imenﬁs are-reguired m ensure that this

Uehentura reﬂea:tE the market mactata“’@reuaa@mg at the  relavant ‘Erme fa]iﬂwmg the-
introduction ar @xtuwmm of ecoriomic and moretary union’ ani i/or the duro in all of any. part

of the Fumpean vion.

The Bank and the Carmpany agree that %the oCeuiTente OFeh-occurence HF Eumamm’s-
BeOnDmic: and mbhstary union, any event.or: events a&mﬂatf-ﬂ wsth European Pmnnmrr and’

'manetaw umon aﬂdfm' the introduction of aﬁy =% Eurwnﬁ:y dnall o any part uf the'-

Eumpmrz umm wr?i zam-.'rzé:-;utt m me disﬁi -gc; wmdmtmﬂ s usamn ur tmmm -'imn m;

ﬁ‘m}f wawﬁr cDﬂSEﬂt ;rﬂrzeapt se’it%ement or rekeage gwen b‘»,s' H“!P Eank in rﬁéahﬂn [”.ﬁ !:%MS

Tm’“ &Eae purpme of’ exer’umng, &sargnmg o tmmferrmg its E“IE—Thﬁia under this E}ubursture the
; disclose ta any [‘wﬁﬂﬁ asw ﬁ‘rfmmaum; re{ati g 1o the Company which' e Bank:

‘The restriction onthe rrght of consolidating mortzages-contained in Section 93 of the Law of
Pmpm‘ty At 1925 shal Il -not apphy to this Dabanture orany fmﬁhﬂr or other security entered
mm ;}ursuam toithis Dei‘mr’smre

Ay c?mngﬁ i the constitiition of the Bank or its: ahwmimﬁ abar mrm!g&matmn with any
pthierperson qhaﬂ gt in-any way: pm;umfe or afﬁrﬂ’ Fhie Bania’s Tighits Uﬂdﬁ!’ his Delenture,

I {but For this sub- ar:EaugP}t any company wimf" tras Tssued any Securities would by virlue of
this Debenture be a’ “subsidiaby iindertaking™ {as defmf-ﬂ Ty the E‘Dmpameﬁ ALE 2006 o the
Eﬂmpamas Act: Eﬂf}ﬁ} or “assotiated undertakmg {as: efirad h’g’ th@ Companies Act 2006 or
any statutary pmwsmm for the tin 'bmng relevant for the. pmpﬂze of the preparation afthe
Bank's. BFCE}UHWJ of the Bank, ther the. Banik or 15 nomines shall. oaly exercise any voling
rights m rsfatmn to such Securities [a d*any nth?r rights wh;m are charged to the Rank:
;}mmant o this: ﬂeb@ntum Emad which:are relevant. For the ‘purposes of the ﬂPfiB’liﬂﬂﬂS ﬂf_'
sui‘;ssdmw uiderkaking - and associated: undwtakmg} in accordance with the - Cﬂmpany 5.
erk&irm QTS ‘ma:f m %jm -Cumpdms mtm‘f_si u{ug}t w%mm i%u; ﬁm[{ or. ntsi" numm i."_ ;a-:

tinfess ar
orone of the ather svents mentisned in suli-clause 101 shall have ocourred, the Bank shall

d iitil the Bank shall have rsde démand for fpswﬁém; of the Secured Obligations:

P s al 3%
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nat be eptitled {cxcapt for the purposes nantianed i mhﬁames T2, 13'2{ Jand 14{g))
o enter upon {he Cmmmms mflimld or. leasehald or heritable: pi‘ﬂg}eﬁ“g or tooobitain

pﬁrﬁﬁ?s‘%mﬂ fhﬁrmf

Each term in any document relating o the Company's obligations to the Bank s, to.tha-
extent not set out in-or othenwise mmmamtm into: this Debenture, mcargmraied into this:
Debenture in 5o far ay i necessary (o comply with. section 2 of-the taw of Property
EmeiE&nf_mﬁs Provi %mms} Act 1989 hm eRcet where stated ‘otherwise, TF the"ﬁfﬁs ARy
conflict between that tFEm and any other term of this Debenture, that other term will

. prevaul

This documient ahaii at-all times be the property of the Bank.

e

I3

312

LAWY &NB JURISDICTION

ity ﬁw’sr;ech@n wﬁh it {;:r s ml:ajer:t matter f’”uaspute"j sha H he gﬂwmﬂd b‘g’ md Lmsah‘ued i
ﬁtfmnflanrp wﬂh the faw of Engl aﬁ{f and Wales.

The ﬁHFTEP“w 1o this Debenture srrev»af:abv agree, for the sole bimmft of Lhe Band, that,
SU}]}ECt as. g:emv e E:reluw the courts.of England and Wales shall hav exchisive mrasﬁactmn
over-any Dispute: Teothing in this clause shall limit the right of the Bank to take proceedings
against the: amg}anv i _na; thar murjt of competent: furisdiction, nor shall the- mkmg of
procesdings in S0y one ormon isdictions: preciude 3}19 taking of g:amww!mgq in any ather
Jurisdictions; whe mﬁr mmurrfﬁr‘aw of-fiot; m the extent permitted by the law-of such other:
}urasdz{:%mm

IN WITHESS ‘whereof 'the--;parﬁe.&:he reto-have executed this Debenture-as a-deed:and have delivered it
tpan its being dated..
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THE SCHEDULE
{Registerad Land)

Promises at

f.

Administrative Area

Registered at HM Land.
Hepzistry under Title Mo,
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Lise this exeéution dause if The Company i to execote acting by two dirfitors or one directorand the

company secretary;

Signed as adeed by

Aurban ﬂﬁnsuﬁﬁng Limited

acting by

Directot. | Director/Company Secretary

Use this execution clause ifthe Company is toexecuteacting by anly one director;

Sigried as a deed by
“Glirban Consulting Fimited

“PHrector

in the presence of:

 Withess: SApad. MATlESS

.. (name)

Address:

Grcupation:

Wage 35 ol 30




SIGNED as a desd by 5 attorney for and on behalf of

LLOYDS BANK PLEI i the g;m.s:’_“mm af:

NB. NOT TO BE USED FOR REGISTERED CHARGES

RETWEEN LLOYDS BANK F’L{? {hér’%?nﬁaﬁer calied PROVIDED THAT ﬁﬁs’ relense 53’51;%1"2 nest discharge
the “Ban&*‘_j o the tihe part and within named.  the tnmpaw from’ amg mt}i ity to the Bank
Company (hereinafter called the “Company”jof  remainingto he paidior an*g gther security held by
the other part. ' the Bank,

WITNESSES that the Bank HEREDY RELEASES I WITNESS wheredf the Bank has executed this.
umﬁ e {?mﬂpamy ALL the Charged Property Instrigmentas a ;:‘Jwa:f and has deEwereii zt o is
an defiried within) TO HOLB & samme it the _t}u hadated.

ﬁampaw treed and discharged fmm"the withitn

written Debenture and all principalg
lﬂteﬁ&”%t claims and demands whatsosver
thers under.

SIGNED a5 a deed by asattorney for and on behalf of
- ' LLOYDS BANK PLC inithe presence nf

W 30 3







