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GROSVENOR BEDS LTD

BALANCE SHEET

AS AT 31 MARCH 2021

Fixed assets

Tangible assets
Current assets
Stocks

Debtors
Cash af bank and m hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provisions for liahilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2021

Notes £
4

106,258

5 29,203

454,833

620,294

6 (217,762)
~

20,991

402,532

423,523

(45,563)

(3,332)

374,628

100
374,528

374,628

2020

172,221
15,584
9%,829

286,634

(88,608)

20,509

198,026

218,535

(3.897)

214,638

100)
214,538

214,638




GROSVENOR BEDS LTD

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the tinancial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The director acknowledges his responsibilities for complymg with the requirements of the Companies Act 2006 with respect o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial staterments for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companics subject to the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 17 December 2021

Mt S N Latham

Director

Company Registration No. 07736451




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3! MARCH 2021

Accounting policies

Company information

Grosvenor Beds Ltd 1s a private company limited by shares mcorporated in England and Wales. The registered office is
Grosvenor House, Church Street, Malpas, Cheshire, SY 14 7FG.

Accounting convention

These financial statements have been prepared in uccordance with FRS 102 “The Financial Reporting Stundurd applicable in
the UK and Republic of Irelard” ("FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section [ A of FRS 102 have been applied other thun
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearcst £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certuin financial instruments at fair valoe. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideraticn received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and yvolume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair valuc of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is
recogmised gs interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amounnt of revenue can be measured reliably, it is probable that the economic
benefits assoctated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

Accounting policies (Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
uccumulated impairment losses. Goodwill is considered to have a finite usetul life and is amortised on a systematic basis over
its expected life, which is 5 years.

For the purposes of impairment testing, poodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-gencrating units to which goodwill has been allocated are tested for impairment at [cast annoally, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generzting umit is
less than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the
unit,

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognisad at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it s
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the intangible asset is
separable from the entity.

Amortisation is recognised so as to write off the cost or valuation ot assets less their residual values over their usetul lives on
the following buses:

Website development 3 years straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the tollowing bascs:

Leasehold land and buildings 235% on reducing balance
PMlant and equipment 15% on reducing balance
Fixturss and fittings 15% on reducing balance
Computers 15% on reducing balance
Motor vehicles 25% on reducing balance




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

1 Accounting policies (Continued)

The gain or loss ansing on the disposal of an asset is determined &5 the difference between the sule proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

L6 Impairment of fixed assets

At each reporting period end date, the company reviews the carrymg amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to deternine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
nnit to which the agset belongs.

L7 Stocks

Stocks are stated at the lower of cost und estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and econdition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cast, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
sellng price less costs to complete and sell is recognised as an impairment loss m profit ot loss. Reversals of impairment
losses are also recognised in protit or loss,

1.8 Financial instruments

The compuny has ¢lected to apply the provisions of Scetion |1 *Basic Financial Instruments” and Section 12 *Other Financiul
Instruments Issues’ of FRS [02 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the centractual
provisions of the instrument.

Finaneial assets and liabilities are offset, with the net amounts presented n the finuncial statements, when there is a legally
enforceable right 1o set otf the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic fingucial assets

Basic tinancial assets, which include debtors and cash and bank balances, are initially measured at transuction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

.10

Accounting policies (Continued)

Classification of financial lighilities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liahilities

Basic tinancial ligbilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classitied as debt. ure nitially recogmised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured art the present valug of the future payments discounted at a market raie of interest. I'inancial
liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recogmised as liabihities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently nayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of inceme or expense that are taxable or deductible in other yeurs aud it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferred tax

Deferred tax lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that atfects neither the tax profit nor the accounting profir,

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reducced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred rax is
calculated at the tax rates that are ¢xpected to apply in the peried when the lability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity. Defeorred tax asscts und Liabilitics are offsct when the company has o
legally enforceable right to of7set current -ax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

1 Accounting policies (Continued)

1.11  Emplovee benefits

The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

1.12  Retirement henefits

Payments to defined contribution retirement benefit schemes are charged as a1 expense as they fall due.

.13 Government grants

Govemnment grants are recogr.ised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
recerved before the recognition criteria are satisfied 15 recognised as a hability.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Numbher Number
Total 3 3
3 Intangible fixed assets
Goodwill Other Total
£ £ E
Cost

At | April 20200 and 31 March 2021 10,600 13,920 24,520

Amortisation and impairment
At 1 April 2020 and 31 Marcl. 2021 10,600 13,920 24,520

Carrying amount

At 31 March 2021 - - -

At 31 March 2020 - R -




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

Tangible fixed assets

Cost
At | April 2020
Additions

Disposals

At 31 March 2021

Depreciation and impairment

At 1 April 2020

Depreciation charged in the year

Fliminated i respect of
disposals

At 31 March 2021

Carrying amount

At 31 March 2021

At 31 March 2020

Debtors

Amounts falling due within one year:

Leasehold land Plant and Fixtures and Computers  Motor vehicles Total
and buildings cquipment fittings
£ £ £ £ £ £
- 28,505 4,207 4,986 13,529 51,227
3,454 - - AL - 4.370
- - - - (7.379) (7,379}
3454 28,505 4,207 5,902 0,150 48,218
- 12.855 2,858 2,745 12,260 30,718
- 2348 202 474 135 3,159
- ; - - (6.650) (6,650}
- 15,203 3,060 3.219 5,745 27,227
3454 13,302 1147 2,683 405 20,991
- 15,650 1,349 2,241 1,269 20,509
2021 2020
£ £
26,203 15,584

Other debtors




GROSVENOR BEDS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MARCH 2021

6 Creditors: amounts falling due within one vear

Bank loans
Corporation tax
Other taxation and social security

Other creditors

7 Creditors: amounts falling due after more than one year

Bunk loans and overdrafts

8 Secured debts

2021 2020

£ £

4,437 -
50,756 12,445
108,978 20,180
53,591 55,083
217,762 88,608
2021 2020

£ £
45563 -

Of the ereditors falling due within and after more than one year the amount totaling £50,000 i3 subject to a UK Government g
ugrantce. The facility is provided through the Bounce Back Loan Scheme (BBLS), managed by the British Business Bank on
behalf of and with the financial backing of the Secretary of State for Business, Energy and Industrial Strategy. The BBLS

guyrantee is provided to the lender.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



