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Thurleigh Developments Limited
(In Liquidation)
Liquidator's Summary of Receipts & Payments

Declaration From 26/06/2020 From 26/06/2020
of Solvency To 25/06/2021 To 25/06/2021
£ £ £
ASSET REALISATIONS
2.00 Debtors NIL NIL
Funds received from associated undertaki 40,000.00 40,000.00
Tax Refund 18,349.47 12,349.47
58,349.47 58,349.47
COST OF REALISATIONS
Counsel Fee 12,250.00 12,250.00
(12,250.00) (12,250.00)
COST OF ADMINISTRATION
Liquidators Fees 28,645.50 28,645.50
(28,645.50) (28,645.50)
2.00 17,453.97 17,453.97
REPRESENTED BY
Bank 1 - Current 9,274.87
VAT Receivable 8,179.10
17,453.97

Note:

Phillip A Roberts
Liquidator
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THURLEIGH DEVELOPMENTS LIMITED - IN MEMBERS’ VOLUNTARY LIQUIDATION (“the
Company”)

Liquidator’s First Progress Report to Members pursuant to Section 92A of the Insolvency Act 1986 including
the receipts, payments and distributions made for the period from 26" June 2020 to 25" June 2021.

Progress Report

| was appointed Liquidator of the Company on 26" June 2020 and this is my first progress report to the
members of the Company, showing how the liquidation has been conducted. The report covers the period
from 26" June 2020 to 25" June 2021.

Potential Creditor’s Claim

On 18 November 2020, details of a potential claim were received from solicitors representing the
management company of the property previously developed by the Company. The claimant has asserted
that damage has arisen because of a defective roof covering placed on the roof of the property at a time
when the Company had developed 7 penthouse apartments. For the purpose of the Liquidator's
adjudication of the claim, he has obtained specialist counsel's advice and has been recommended to
appoint an Independent Expert to assess the cause of any damage, the cost of remedying such damage
and to identify the party or parties responsible, whether the building contractor and/or any of the
professional involved, such as the project manager, surveyors, architects and other consuitants. The
Liquidator has received an undertaking jointly in respect of the liquidation of the Company’s wholly owned
subsidiary, Thurleigh Partnership Limited, of which Mr Roberts was also appointed liquidator on 26 June
2020, to meet any potential liability in relation to the roof of the subject property in the sum of £250,000.
The indemnity has been received from Faroncell Limited, the freeholder of the subject property and the
Company’s parent company.

Tax Clearance

Tax clearance has been received from HMRC CT Services but still awaited from HMRC MVL Team. It is
not expected that any HMRC liabilities remain.

Distribution Information

No distribution was made to members.

Fee and disbursements information

The fees and disbursements for the liquidation of the Company were pre-agreed in set amounts with the
ultimate owners on the basis that they would be met outside the estate and for this reason no charges have
been made directly to nor met from this estate.

In the event of any member wishing to raise any queries concerning this report, | should be grateful if they
would let me know.

| would advise you that | am bound by the Insolvency Code of Ethics in relation to the work performed for each
insolvency appointment | hold and would inform you that my firm's Complaints Handling Policy may be found at
the following link http://sterlingford.co.uk/complaints.html. Insolvency Practitioner's code of ethics can also be

found at the following link https://www.insolvency-practitioners.org.uk/requlation-and-guidance/ethics-code



Finally, | would refer you to this firm's policies regarding the protection and retention of personal data, which
may be viewed at www.sterlingford.co.uk/privacy.html

Yours faithfully

PHILLIP A ROBERTS
LIQUIDATOR

Dated: 24 August 2021



