Company Registration No. 07698966 (England and Wales)

ARISCROFT LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2020

PAGES FOR FILING WITH REGISTRAR




ARISCROFT LIMITED

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-6




ARISCROFT LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2020

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2020
Notes £ £
3 1,012,060
5 1,000
114,319
115,319
6 (467,939)
(352,620)
659,440
7 (513,542)
145,898
1,000
144,898
145,898

2019

1,000
106,112

107,112

(454,952)

1,012,060

(347,840)

664,220

(584,512)

79,708

1,000
78,708

79,708

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 28 February 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




ARISCROFT LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2020

The financial statements were approved by the board of directers and authorised for issue on 29 July 2020 and are
signed on its behalf by:

Dr 1Y Buchanan
Director

Company Reugistration No. 07698966




ARISCROFT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information
Ariscroft Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Ndirande, Fontwell Avenue, Eastergate, Chichester, West Sussex, PO20 3RU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

The company has taken advantage of the exemption under section 399 of the Companies Act 2008 not to prepare
consclidated accounts, on the basis that the greup of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right 1o set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial asseats classified as receivable within one
year are not amortised.




ARISCROFT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2020

1 Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equiity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liakilities.

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans and loans frem fellow group companies that are classified
as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of
interest. Financial liabilities classified as payable within ane year are not amortised.

Other financial liabilities

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as being measured at fair value though profit or
loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or invesiment strategy.

1.5 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 4 4
3 Fixed asset investments
2020 2019
£ £
Shares in group undertakings and participating interests 1,012,060 1,012,060




ARISCROFT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2020

3 Fixed asset investments

Movements in fixed asset investments

{Continued)

Shares in group

Cost or valuation
At 1 March 2019 & 28 February 2020

Carrying amount
At 28 February 2020

At 28 February 2019

4 Subsidiaries

Details of the company's subsidiaries at 28 February 2020 are as follows:

Name of undertaking Registered Nature of business Class of
office shares held

Aroschem Limited as for Ariscroft  Dispensing chemist Ordinary
Limited

The aggregate capital and reserves and the result for the year of the subsidiaries noled above was

Name of undertaking Profit/{Loss})  Capital and
Reserves
£ £
Aroschem Limited 85,160 565,115
S Debtors
2020
Amounts falling due within one year: £

Other debtors 1,000

undertakings

£

1,012,060

1,012,060

1,012,060

"/u Held
Direct Indirect

100.00 0

as follows:

2019

1,000




ARISCROFT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2020

€ Creditors: amounts falling due within one year

Bank loans
Amounts owed 1o group undertakings
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Amounts included above which fall dugs after five years are as follows:

Payable by instalments

Bank loans are secured by:

2020 2019

£ £
71,603 658,616
395,102 385,102
1,234 1,234
467,939 454,952
2020 2019

£ £
513,542 584,512
194,502 278,125

Guarantees from Dr R Patterson, Dr Susan Rose, Dr A Bridger and Dr | Buchanan and a second legal charge over
The Croft Surgery, Eastergate, Chichester. A guarantee from Arcschem Ltd together with first legal charges over
the leases of The Croft Practice pharmacy and The Five Villages pharmacy. An unlimited debenture from Ariscroft

Ltd.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



