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Strategic report
for. the year ended 31 December 2022

The directars of Autosupply Holdings UK Limited present their Strategic report and audited consolidated flnancial statements of the Group and stand
alone financia) statements of the Campany for the year ended 31 December 2022,

Business vevlew and fotare developments

The Company was incorporeted on the 29 January 2016. On | April 2016 Autasupply Holdings UK Limited acquired Holt Holdings (UK)
Limited, UCI (Hong Kong) Holding Company Limited, FRAM Group (Singapore) Pte, Ltd,, UCI-FRAM Haldings Now Zealand Limited,
Hoks (Proprictary) Limited, and acquired eertain trade and assets of FRAM Group Operations Mexico Clty S.A. de C.V, and FRAM
Group Services Mexico S.A. de C.V. from Autopaits Holdings Limited for a total considerstion of USD 39.4 million (£27.6 million).

The group operates in 8 guinber of key intemational markets including Eurcpe, Japan, Mexico, China and Singspore. The core business is

focused on the manufhcture and celling of branded automotive products to the auto care after market, The company's brands are well estoblished and
oocupy strong brand leadership positions fn many of it's markets. In addition to local research and development activities the group ubilizes the extensive
R&D capability of it's sister company Prestone Corp, a {eading developer, fa and mak of car care prod: In addition to menufacturing,
the company sources products through a number of key supplict alliances in Burope, Japan and China.

The lidated of hensive incoine on page 13 consolidates the results of these businesses for the year ended 31 December 2022.

Twrnover
Tumaver for the year ended 31 December 2022 was £132,619,600 (2021: £98,380,000)

Operating result

‘The Group generated 2a operating profit for the year of £8,922,000 (2021: £7,225,000 profit).

Future developments

The Group expects to confinue their activities and to meke an ing profit in the f ble future.
Strategy

The Group matntains market share end sustainable growth through the following strategies:

-focus on current key costomer base and establish relations with new customers,
-mvest in productivity and process impi to lower costs and improve customer servico.
inued expansion into ing markets, '
~continued investment in brands aud new product development.
-continue to build stirang brand recognition i key intemational markets through effective marketing programs,
~continue to build key product and geographical supplier alliances to extend product offering.

The Group has a strong supply base and is not reliant on just a few suppliers. Approximatety 25% of tho products are bought-In and 75% are manufactured.
The Qroup continues to develop its product insourcing.

Principal risks and uncertalnttes

The business operatas in highly competitive geagraphical markets with modes| growth. In order to mitigate sales risk, the busiaess invests in extensive
research and product lop and fvitles to promote the long term strength of it's brands, Climatic conditions can impact scasonal satey
with winter conditions affecting sales tumnover. Raw material and finlshed goods purchsses are affected by prico movements and foreign currency
movements, oil derivative material prices can be volatile and difficult to pass on to cusiomess in certain competitive moarkets.

Key performance indicators

In addidon to the turnover and operating result metrics disclosed above, {tors the business using the following key indicators.
Consolidated
2022
Cost of products.
Gross margin % 20.2%
Distribution costs and administati 2022
% of urnover 12.7%
Non Financial KPT
Non financial KPI can be seen in the SECR reporting p d in the di ! report.
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Strategic report (continued)
for the year ended 31 December 2022

S by the on perf of their statutory duties In accordance with 8,172 (1) Companies Act 2006
Theo dircctors are required to act in the way he or she considers would be mast likely to pramote the success of the group for the benefits
of its members as a whols, with regard to the malters below, and work in collaboration with the group's senior leadership team and the

operational entity management teams In arder to echieve this.

{a) The likely consequences of any decision In the long term

We develop a 3 year strategio plan, which is reviewed annually, to ensure we focus on the tong-t of decisions we make as a
group. The strategic plan is urder-pinned by en annual tactical action plan, which Is reviewed quarterly, to ensure the financial and non-financlal
objectives for the samo three year periad have the greatest probability of success, The shorter term action plan helps to measure success and

creates the apportunity to eoumo—correa and remain on target to meet the 3 year gic objectives, by tdentifying the pattemns of ch
factors in the operati and acting ately and with integrity, in the best interests of all stakcholders
These combined plans provide the opportunity to ise the need for investment in facilities, infr systems, brands and products,

with a view to creating fong term competitive advantages and the greatest probability of sustainable success.

(b) Tho interests of (he group’s employees

The group is committed to creating high-perfc ployees, by using perfo tools to identify opportunities to invest in

geople snd raﬂor ducation and other knowledge traasfer p to their spevific needs and to help the organisation to achisve its long-tenn
We and promote strong leadership and help empl to ! Lhe valae that a team-based appmch has in

achieving cur shared success. We encourage two-way dialogus and a culture, where-in we ask employees to be ibl le and

to act with courage and integrity. The organisation listens to and acts In the best interesis of employees, invests in facilities and is committed to
creating e safe and comfortable working environment.

Disabled employees - In the event of employees b g disabled, when iate, cfforts arc made to enable their employment with the
Company to continue and arrangements made to meet thelr needs. 1t is the polioy of the Company that the training, career development and
promotion of disabled persons should, as far as possible, bs ideatical with that of other employees (notwith ing the need to meke suitabl
adjustments, as and where they may occur).

(c) The need to foster the group's business relationships with | and others -

The group's bust ips with all holders is recognised s a key factor for nchieving long-term, sustainable success together.

We altn to maintain fiir and respectful reletionships with all stakeholders. We work with customners, suppliess and internal stakeholders to
create and develop unique, ionovative and value-added solucinna, tn support of our long-term gtrategic targets.

We recognise the i that i has in achieving success within an integrated supply chain; sharing appropﬂm lnfhnnullon
et the right time and in the right way, to manage risk, take ndvnnlage of oppoﬂumum mgethcr and to ensur is

and malntained ﬁ\rvughwt the value chain. We ago tho devol of P hips, based on high standards of pexformance,

quality and integrity. By ing stvong p. hips up and dowa the supply chain, we create & strong bass for a sustainable future together.

(d} The tmpact of the group's operations an the ity and envi

As a global supplicr of vehicle cleaning and maintenance products we have a clear duty to act ibly towards the ity and the
environment now and in the fature. The group's product design and dcvclopmcnt process identifies opportunities to reduce consumprion

of materials and energy and its overall impact on the envi ghout the i d supply chain. as we share these specific gmls with
our strateglc partners. These ambitions are sought, without | ing the objective of achieving inable high-quality functlonal perfk

that our custemars demand.

(6} The desimbility of the group maintaining a reputation for high standards of business conduct

Business conduct und integrity is core to every part of our arganisation's activities, Our Cade of Conduct policy establishes the behavioural
of all of its employees, based an honesty, fairess, hard work and trustworthiness.

The core values and principles of our group establishes a framewark for cooperation within tho group as well as with other extemal
stakeholders. These being:

- We act with integrity and endeavour to comply with all applicablo laws relating but not limited to regulatory ) antl-bribery, antl-trust,

anti-fraud, anti-theft and ant-Boycott.

- Wo compete fairly and honestly and never through unethical or flfegal busin

- We avoid canflicts of interest

- We do not cngage ar allow insider trading

- We maintain accurato records of our business activities

- We maintaln a safe and bealthy workplace

- We protect the envirorunent

- We protect our compani and suppli

- We use good judgement when offering gifts, gratuitics, sponsosshig or making other contributions
W place particular importance on providing a safe, healthy and secure envi for all employecs and stakeholders. Cur group culture
cansiders health, safely and environmental (HSE) a core value and is treated with equal importance s our other key businesa objectives. Wo promote
training programmes that maintain and improve the heath, safety and envi ) and we r empl to take adh aof our
voluntary HSE programmes.

(f) The need to act fuirly between meatbers of the compaay

Autosupply Holdings UK Limited s a wholly owned subsidiary of Autosupply Finance Company and the diroctors have regulsr and open dialogue with its
representatives,

On behalf of the board

Matthew D. Marland
Director
21 November 2023
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Directors' report
Jfor the year ended 31 December 2022

Report on the audited fnancial statements of the Group,

Principal activitles
‘The Group's principal activity duriag the year was markefing and distribution of car care and speclelty ehemicat products in the Europe, Asia,
Mexico & Central America markess.

‘The principal activity of the Company is that of a holdiag company.

Branches
Inadéition to the trading eatities in the UK, Aslz, and Mextc, the Giroup operates branches oalside the UK with the principal branchcs operating in Germany
ad Prance, Tho results of theso branches form part of the consolidated Fnanciel statements.

Employee Information

‘The Group recognises the benefits of keeping employees informed of the progress of the bustness and of involving them in thelr company’s performance.

The methods of echicving different in each 3 have been developed the years by y! working
vith lecal employees in ways which suit tieir particular needs and envi { with the ac of ths i

Health and mafety

There has been an increased focus on health and safiety to ensure that the empl

Results and dividends
The cansolidated profit for the financlal year was £5,851,000 for the Qroup (2021: £4,853,000) which will be added to reserves,

The resuls for the year aroshown on page 13.
The dicectors do not recommend tho payment of a dividend (2021: £NT.
Th Group ended the year with net assets amounting to £24,210,000 (2021: £17,286,000).

Future developients and strategy

arc stoted in o report.
Directors
The directors of the Comparry who held office during the year and up to gning these financial statements were:
Bruce B. Ellis
Maithew D. Marland
Jason Colwell

Directors* indemnlties .
Parsusant to the Company's articles of assoctaiion, the directors weve throughont the year to 31 December 2022 and are at the date of approval of this report
entitled to a qualifying indemeity provision as defined in section 236 of the Campanies Act 2006.

Flaanelal lnstrument polictes
Financlal risk management

Toe Group's operations expose it ¢0 & variety of Aranclal Asks that Inshade fnterest rate risk, forelgn cxchange risk, credt sk and liquidy risk, Financlal risks
are monitored by the Directors.

Interest rate risk
Tho Group borrows Gom fellow group companics both at floating rates based on LIBOR base rate and fixed Interest rate,

Porelgn exchange risk
The Group has o limited exposuro to foreign currency lated to its operating

Credit risk

The Group's credit sk is primarily attributable to lts trade debtars. The Group's client base priacipally comprises latgo bluo chip organisations.

As a resul, the Group has good visbilly e t tro sanding and reputatlon of it clents. Customer oredit imits are set and roviewed by roferencs to trer trading
histary, financial statements and risk reports from credil ies. Bxposurc agai it limits it d managed at order entry level
with orders put on hold until credit limit criteria arc met.

Liquidiey risk
The G £ funding through itc amaunt of committed faclitics, o0 a group wit 3 >
has EE%B availablo flnds for its operations.

Autasupply Holdings UK Limited Registration Number: 09977356
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Directors’ report {continued)
Jor the year ended 31 December 2022

Covld-19 impact

On 11 March 2020, the World Heslth Organisation declared the C irus (Covid-15) outbreak to be a pandesnic In ition of its
rapid spread across the globe with over 150 countries now affected. Many governments have taken steps to contain or delay the spread
of the virus. The group is carcfully monitoring the situation and following the directives issucd by local government authorities,

with parti regards to the p ion of staff.

Por the group's 31st December 2022 financial the C i break has not had a material impact in the recognition
and measurement of the assets and Labilities,

In response to tie pandemic, actions taken by the group have enabled it to maintain sales turnover, profitability and cash

generation in 2022. The group is forecast to meet its internal financial objectives of growlng profit before tax and maintaining a
strong balance sheet.

Golug concern

The financial statements have been prepared on the going mcem basis. In assessing the appropriateness of the going concem basis, the directars have taken
account of sll relevant financlal and financlal i ludl ‘budgets and the maturity of the Group's long term liabilities, The directors,
in considering the going concemn assessment, have received confirmation from its parent company that thers is no intestion to recall the long term logns in
place (£24,338,000 st 31 December 2022, £23,785,000 at 31 Decoraber 2021 and repayable on one years notice) and at the date of signing no request for
repayment of the loans has been received.

In addition, the directors have modelled the impact of a severs, but plausible, challenge to the Group's operations by considering what the impact of a reduction
of profitability by 50% would have en the future cash fiows,

After ing all the relevant infc He ilable to the directors they have concluded that the Group has sufficieat resources to enable the Group to
continue to trade at thelr current Jevel for the foresceable future ensuring all Habilities are met as they fall due and as such the going concern basis of
preparation has been deemed appropriate.

SECR

SECR reportlng i3 presented in respect of the UK operations

The Companies Act 2006 (Strategic report and Directors’ report) Regulation 2018 requires Autosupply Holdings UK Limited to disclose annusl UK energy
ption and Greent Gas (OHG) amissions fiom SECR regulated sources. Enerny and GHG emissions have been independently caleulated by

Envantage Lid for the twelve moath period ended 313t December 2022,

Reported energy and GHG emissions data is compliant with SECR tequi and has been calculated in dance with the GHG Protocol and SECR
guidelines. Energy end GHG emissions are reported from buildings and where operational control is held - this Includes electricity, gaseous foels
such as natural gas and LPG, and business travel in company-owned vehicles and grey flect. The table below detnils the SECR-regulated energy and GHG
emission sonrces from the current and previous reparting periods.

Energy (kWh)
2022 2028 % Chaige
Natural Gas 1,816,200 1,642,988 10.5%
[91¢ 35,451 69,806 -49.2%
Cormpany Vehicles 100,990 81,866 23.4%
Electricity 1,683,183 1,710,718 -1.6%
Grey Fleet 1,629 3,569 -54.4%
‘Total Energy 3,637,453 3,308,947 3.7%
Fuissi co2
Scope 1 Natural Gas 3Ls . 3009 10.2%
Scope 1 LrG 7.6 15.0 -49.3%
Scope Company Vehicles 24.5 20.0 2.5%
Scope 2 Electricity 3255 3632 -10.4%
Scopo 3 Giroy Fleet 04 0.9 -35.6%
Total SECR emissi 689.5 700.0 -1.5%
Emission intensity ratlo
Intensity metric (Em Turmover) 72.0 535 34.6%
Emissions intensity (tCO2¢ / £M tumover) 9.6 131 -26.7%
Autosupply Holdings UK Limited s itted to reducing its envh | impact and ibution to climate change through contimicus improvement

procedures. We track our energy consumption as part of our accredited envircnmental management system and as part of our suppfier obligations to clients,
we repon our GHQ emissions. To hielp reduce energy cansumption, we have replaced some of our fossil fuelled naterlal handling trucks with electric

and considered changes to ing process to minimise enagy usage. We have also begun our mandatory Bnergy Savings Oppartunities
Schemo (ESOS) audits which will provide some additional measures to reduce energy in the coming years.

Methodology

Electriclty and natural gas disclosures have been calculsted using metered kWh consumption taken from supplier ﬁsca.l mvom where avanlable. The elednuty
consumption at the distribution centre has been calculated using monthdy meter readings. Head Offico and Lat Yy was
using office foor areas and energy benchmarks teken froma C1BSE Guide F, accounting for four percent of fatal site cnergy consumption.

GHG emissi iated with Scope 2 purchased electricity have been reported using both market-based and location-based methodologies. Where fuel mix
disclosures were not available, such as for landlord supplies, the emissions factor for the residual fuct wix of the UK was instead adopted. Only emissions
caloulated using the location-based methodology have been carried into the total emissians figure - market-based emissions have been inctuded for

comparision only.

LPG disclosures were calcalated from intemal accouats provided by Holt Lloyd Intematione] Limited, disclosing the number and size of LPG cylinders
‘hased, Transport have been calculated using a ination of fuel card transaction reports and business mileage expense claims records.

l’ucl volumes and mit have been d into equivalent encrgy and GHG emissions using emissions factors published by BEIS in 2022, Vehicle

informaticn such as eogine size and type were not held agulnst each mileage claim, therefore a vehicle of average size and fuel type was assomed.

Autosupply Holdings UK Limited Reyistration Number; 09977356 Page 4



Directors’ report (continued)
for the year ended 31 December 2022

Statement of directors’ responsibilitics in respect of the financial statements
The dis are ible for ing the Annual Report and the financial in dance with applicable lew aad regulath

Company law requires the directors to prepare financial statements for cach financfal year. Under (hat law the directars have prepared the group

and financial in d with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards,
camprising FRS 102 "Ths Flnancial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law).

Under company law the directors must nol approve the financial statements unless they are safisfied thal they give a true and fair view of the stato of affairs
of the Group and company and of the profit or loss of the Group and company for that year.

Tn preparing these financial statements, the directors aro required to:

» sclect sultable accounting policies and then apply them consistentty;

» state whether applicable United Kingdom A g Standards, ising FRS102, have been followed, subject to any material
departures disclosed and oxplained In the financlal
* make jud; and i J that aro ble and prudent; and

» prepare (ho financial statements on the going concem basis unless it is insppropriats to presume that the group and compary will continue in business,

The di are ible for keeping ad: ing records that are sufficient to show and explain the group and compeny’s transactions
and disclose with reasonable accuracy at any time the financial position of the group and company and enable thein to ensure that the financial
statements comply with the Companies Act 2006.

The dil are also responsible {br safeguarding the assets of the group and company and hence for talding reasonable steps for the prevention and
dotection of fraud and other irregularities,

Disclosure of nformation to audltors
In the case of each director in office at the date the Directors’ repart is approved:

* 50 far a9 the direotor Is aware, there is no relevant audit information of which the group and companies auditors are wnaware; and

+ they have taken all the steps that they cught to have taken as a director in order (o make themsslves aware of
any relevant audit infonmation and to establish that tho group and compantes euditors are aware of that information.

Independent auditors
Pri el ‘oopers LLP have ind| d their willingness to continue in office and s ing their appoil swill be proposcd at the next
Asnnual General Meeting.

On behalf of the board

Matthew D. Mariand
Director
21 November 2023

Autosupply Holdings UK Limited Registration Number: 09977356
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Independent auditors’ report to the
members of Autosupply Holdings UK
Limited

Report on the audit of the financial statements

Opinion
In our opinion, Autosupply Holdings UK Limited’s group financial statements and company financial statements (the “financial
statements”):

« give a true and fair view of the state of the group’s and of the company's affairs as at 31 December 2022 and of the
group's profit and the group’s cash flows for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland”, and applicable law); and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and financial statements (the “Annual Report”),
which comprise: the Consolidated and Company balance sheets as at 31 December 2022; the Consalidated statement of
comprehensive income, the Consolidated statement of cash flows, and the Consolidated and Company statements of
changes in equity for the year then ended; and the notes to the financial statements, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We remained independent of the group in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

Our audit approach

‘Overview

Audit scope
o Following our assessment of the risks of material misstatement of the consolidated financial statements we subjected

three individual components to full scope audits for group purposes. In addition, targeted specified procedures were
performed for four components.

Page 6



« |n addition, the group engagement team audited the company, corporate taxation, and certain goodwill and intangible
asset impairment assessments. The group engagement team performed audit procedures over the group consolidation
and financial statements disclosures.

o The components on which full scope audits, targeted specified procedures and centralised work was performed
accounted for 94% of revenue from continuing operations and 92% of profit before tax from continuing operations.

e As part of the group audit supervision process, the group engagement team performed one virtual file review, and one
face to face onsite review, both of which included meetings on approach and conclusions with the component teams and
review of their audit files and final deliverables. The in person site visit to a component teams was in.México being
performed on a cyclical basis.

Key audit matters

» Carrying value of investments (parent)
« Complexity of the consolidation process {group)

Materiality

» Overall group materiality: £1,329,185 (2021: £983,800) based on 1% of Consolidated Tumover of £132,918,499.
» Overall company materiality: £219,157 (2021: £219,000) based on 1% of Total assets.
e Performance materiality: £996,889 (2021: £737,850) (group) and £164,370 (2021: £164,250) (company).

The scopé.of bur aidit
As part of de’signing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the audit of
the financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the allocation of resources in the audit; and directing the efforts of the engagement team. These matters, and any
comments we make on the results of our procedures thereon, were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

This is not a complete list of all risks identified by our audit.

The key audit matters below are consistent with |ast year.

Key audit matter How our audit addressed the key audit matter
‘Carrying value of investments {parént)

Summary of significant accounting policies, section (n) We evaluated and assessed management's trigger
Impairment of non-financial assets, and Note 13, assessment by performing the following procedures:
Investments. Investments of £21,892k are material to the | Assessment of the market changes in the respective
financial statements. Management has performed a operating companies; Review and consideration of any
trigger assessment at a subsidiary by subsidiary level, technical obsolescence of products being sold and
considering the specific performance to assess for any marketed by those operating companies; Review of the
impairment indicators. For each subsidiary undertaking, profitability analysing the actual and previous resuits, and
they considered the budget to actual performance of considering historical performance trends. Based on the
trading and profitability and the potential presence of any | procedures performed and the evidence obtained, we
technological obsolescence of products being sold and found management's trigger assessment to be reasonable
marketed by that subsidiary. Following the exercise it was | and concluded it appropriate no impairment charges were
determined that there were no triggers and hence no recognised.

further impairment consideration was required.
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Complexity of the consolidation process (group)

Management do not have a bespoke consolidation We considered the adequacy of the Excel based

system for the preparation of the Group financial consolidation process, understanding the basis of
statements, but rely upon data provided to them by the management's consolidation process. At the planning
Uitimate Parent Undertaking, which was designed for a stage, in our planning communication and calls with,
consolidation at a different level. Management have component auditors, we explained this area of emphasis to
designed an off-line, Excel based, consolidation system, reduce the risk at the consolidation phase. We paid

with inputs from component finance teams to support note | particular emphasis to the agreement of audited balances,
disclosure. reported from component auditors, to the consolidation

schedules, to ensure that the balances presented to, and
audited by, component auditors had been completely and
accurately used in management's consolidation process.
We analysed differences between the balances reported,
by the the component auditors, and management's
consolidation schedules, and audited those differences
where material. As required, we audited the consolidation
schedules and consolidation adjustments, agreeing the
final balances to the financial statements, disclosures and
notes.

How we tailored the audit scope*

We tailored the scope of our audit to ensure that we performéd enough work to be able to give an opinion on the financial
statements as a whole, taking into account the structure of the group and the company, the accounting processes and
controls, and the industry in which they operate.

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the financial
statements as a whole, taking into account the structure of the group and the company, the accounting processes and
controls, and the industry in which they operate.

Our scoping is based on the group's consolidation structure. We define a component as a single reporting unit which feeds
into the group consolidation. Of the group’s twenty eight reporting components, four individual components were subject to
full scope audits for group purposes. In addition, targeted specified procedures were performed for four components.

Our audit covered 94% of revenue from continuing operations, and 92% of profit before tax from continuing operations. All
entities that contribute in excess of 15% of the group’s revenue were included in full scope. Further specific audit procedures
over central functions, including corporate taxation, certain goodwill and intangible asset impairment assessments were
directly led by the group enga‘gément team.

Where work was performed by component auditors, we determined the level of involvement we needed to have in the audit
work at those reporting units to be able to conclude whether sufficient appropriate audit evidence had been obtained as a
basis for our opinion on the consolidated financial statements. We issued formal written instructions to all component auditors
setting out the audit work to be performed by each of them and maintained regular communication with the component
auditors throughout the audit cycle. These interactions included holding regular conference calls, as well as reviewing and
assessing any matters reported.

The group engagement team also reviewed selected audit working papers for certain component teams to evaluate the
sufficiency of audit evidence obtained and fully understand the matters arising from the component audits. In addition, a
senior member of the group engagement team visited the component team in Mexico, on a rotational basis. Others were
held virtually / online video calls to the Japan component team: The component auditors, in Japan were
PricewatérhouseCoopers network member firms. The component auditors, in Mexico were KPMG International Limited. Also,
specified procedures in relation to attendance of the annual stockcount in Mexico were performed by
PricewaterhouseCoopers network member firms.
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The impact of climate risk on our audit

As part of our audit we made enquiries of management to understand the extent of the potential impact of climate risk on
the group’s and company's financial statements, and we remained alert when performing our audit procedures for any
indicators of the impact of climate risk. Our procedures did not identify any material impact as a result of climate risk on the
group’s and company's financial statements.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for materiality.
These, together with qualitative considerations, helped us to determine the scope of our audit and the nature, timing and
extent of our audit procedures on the individual financial statement line items and disclosures and in evaluating the effect of
misstatements, both individually and in aggregate on the financial statements as a whole.

Based on our professional judgement, we determined material'ity for the financial statements as a whole as follows:

Financial statements - group Financial statements - company

Overall £1,329,185 (2021: £983,800). £219,157 (2021: £219,000).

materiality

How we 1% of Consolidated Turnover of 1% of Total assets

determined it | £132,918,499

Rationale for. | Over the last 5 years the Group's profit The entity is a holding company, whose purpose is to

benchmark before tax has been volatile and as such it hold investments in subsidiaries of the Autosupply

-applied was deemed appropriate to use total Holdings Group; no revenue has been, or is expected,
revenues as the benchmark, which is a to be recognised in the entity. As such, Total assets is
generally accepted auditing benchmark. the most appropriate and generally accepted auditing

benchmark.

For each component in the scope of our group audit, we allocated a materiality that is less than our overall group materiality.
The range of materiality allocated across components was between £500,000 and £1,000,000. Certain components were
audited to a local statutory audit materiality that was also less than our overall group materiality.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected and
undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining the scope
of our audit and the nature and extent of our testing of account balances, classes of transactions and disclosures, for example
in determining sample sizes. Our performance materiality was 75% (2021: 75%) of overall materiality, amounting to £996,889
(2021: £737,850) for the group financial statements and £164,370 (2021: £164.250) for the company financial statements.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk assessment
and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our normal range
was appropriate.

We agreed with those charged with governance that we would report to them misstatements identified during our audit above
£71,357 (group audit) (2021: £49,190) and £10,958 (company audit) (2021: £11,000) as well as misstatements below those
amounts that, in our view, warranted reporting for qualitative reasons.

Conclusions relating to going concern

Our evaluation of the directors’ assessment of the group's and the company'’s ability to continue to adopt the going concern
basis of accounting included:

» Testing the model used for management's going concern assessment which is primarily a liquidity assessment given
there are no external borrowings, except for intercompany funding from the Ultimate Parent Undertaking. Management's
assessment covered the 12 months to the end of December 2024. We focussed on this period and also considered any
adverse potential movements after this period.

Page 9



» Management's base case forecasts are based on its normal budget and forecasting process for each of its businesses
for the next five years. We understood and assessed this process by business by considering the historical forecasting
accuracy. We considered any estimates of capital expenditure, intercompany interest payments, and tax payments and
the phasing thereof.

» We applied a sensitivity to management's projections, considering the impact of an increase in capital expenditure and
corporate recharges, and a decrease in EBITDA on an annual basis, in order to come up with a downside projection. We
considered whether this downside prediction led to any indication on uncertainty on going concern.

e We assessed the adequacy of disclosures in the Going Concern statement and statements in note 1 of the consolidated
and company financial statements and found these appropriately reflect the key areas of uncertainty identified.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and the company's ability to continue as a going concem
for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the group's
and the company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conciude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Strategic report and Directors' report, we also considered whether the disclosures required by the UK
Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

Strategic report and Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and
Directors' report for the year ended 31 December 2022 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the group and company and their environment obtained in the course of the
audit, we did not identify any material misstatements in the Strategic report and Directors' report.
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia! statements, the directors are responsible for assessing the group’s and the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the group or the company or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of iregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the group and industry, we identified that the principal risks of non-compliance with laws and
regulations related to relevant corparation tax legislation and the Companies Act 2008, and we considered the extent to
which non-compliance might have a material effect on the financial statements. We evaluated management's incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and determined
that the principal risks were related to fraudulent jourmnal entries designed to manipulate the financial performance and/or
position of the company and management bias in accounting, including management estimates or assumptions, most
significantly in relation to the review for impairment of investments. The group engagement team shared this risk assessment
with the component auditors so that they could include appropriate audit procedures in response to such risks in their work.
Audit procedures performed by the group engagement team and/or component auditors included:

« Inquiry of management and the company's in-house legal and compliance team around actual and potential non-
compliance with laws and regulations;

* Review of legal expense accounts, assessing whether the nature of costs were indicative of non-compliance with laws
and regulations;

* Review of meeting minutes of those charged with governance;

¢ Testing journal entries meeting specific risk criteria, and

» Testing accounting estimates for indication of management bias.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing
techniques. However, it typically involves selecting a limited number of items for testing, rather than testing complete
populations. We will often seek to target particular items for testing based on their size or risk characteristics. In other cases,
we will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.
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A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a 'body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whor this report is shown or into whose hands it may
come save wheré éxpressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

« certain disclosures of directors’ remuneration specified by law are not made; or

« the company financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

XSt~

Edward Moss (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Manchester

21 November 2023
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Consolidated statement of comprehensive income
Jor the yeor ended 31 December 2022

Consolidated Consolidated
022 2021
Note £000 £000
‘Turnover q 132,619 98,380
Cast of sales (105,793) (75,054)
Gross profit : 26,826 23,326
Distribution costs (8,076) 7,991)
Administrative expenses (8,790) (7,353)
Other operating expenses (1,038) 157
Operatlug profit 5 8,922 7225
Interest receivabic and similar income 7 56 645 ¢
Interest payable and similar expenses 8 (1,608) (1,392)
Profit before taxatton 7,370 6,478
Tax on profit 9 (1,519) (1,625)
Profit for the financial year SEBSl 4!853
Other compreh income / )
Gain / (Loss} on translation of overseas subsidiaries . 949 (268}
Actuarial gain / (loss) 19 124 (31
Tax an comp of ofher coraprehensive expense 9 - -
Other comprehenstve income / (expense) for the year, net of fax 1,023 (299)
Total comprehensive income for the year 6,924 4 254

All results derive from continuing operations. There is no material difference batween the profit before taxation and the profit for the
financlal year stated above and their historical cost equivaltents.

The company has elected to talio the exemption uader section 408 of the Companies Act 2006 not to present the parent of comprehenst
incame. .

The loss for the company for the year was £1,622,000 (2021: loss £1,493,000)
The notes en pages 17 to 30 form part of these financiul statements,

Aurosvpply Holdings UK Limited Registration Number: 09977356 Page 13



Cansolidated and Company balance sheets
as at 31 Dy ber 2022

Flxed ngsets
Intangible assets
Tangible assets

Investmonts

Curvent asgets
Stocks

Debtois: amounts falling due within one year
Cash et bank and in hand

Creditors: amounts falling due within one year
Net current asscts / (liab!litfes)

Total assets less current Labllltles

Creditors: amounts falling duo after more than one year
Net assets / (linbilitles) excludiug pension llabitity
Pension Lisbility

Net assets / (liabllities)

Capltal and reserves

Called up share capital

Share premium account

Fareign currency translstion reserve
Retained eamings / (accumulated losses)
Profit / (loss) for the financial year

‘Total equity

The notes on pages 17 to 30 form part of these financial statements.

The financial statements on page 13 to 30 were appraved by tha board of directors on 21 Novernber 2023 and were signed on ifs behatfby:

Matthew D, Martand
Director

Autosupply Holdings UK Limited

20
21

Consolidated Company  Consolidated Company
2022 2022 2021 2021
£000 £000 £000 £000

20,709 - 22,041 -
3,285 . 3,153 .
753 21,892 732 2,892
24,747 21,892 25,926 21,892
13,182 - 11,707 -
36,053 - 22,967 -
16,909 24 15,186 21
66,144 24 49,860 21
(41,886) (193) {34,244) (273
24,258 169, 15716 (15¢)
49,005 21,723 41,642 21,738
(24,338) (29,918) (23,785) {28,311)
24,667 (8,195) 17857 (6,573)
(a7, - (579 -
24210 (3,193 17,286 (6.573)
] 0 )] 0
8,439 8,439 8439 8,439
1,670 (10s) 721 (105)
8,126 (14.907) 3304 (13,4t4)
3,975 {1,623) 4,822 {1,493)
24,210 (8,195) 17,286 (6,573)

Registration Nuinber: 09977356
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Consolidated statement of changes in equity

for the year ended 31 December 2022

Forelgn
Called ap Share  currency
ghare  premd Retrined
caplial aceonnt reserve earnings  Total Equity
Note £000 £080 £000 £000 £000
Balance as at 1 January 2021 20 Q 8,439 989 3,304 12,732
Profit for the financial year - - - 4,833 4853
Other comprehensive expense
Foreign currency transtation - - (268) - (268)
Actuarial loss - - - 3y en
Tetal comprehensive incoms
for the year - - (268) 482 4,554
Dividend pald - - - - -
Total transactions with owners
recognised directly in equity - - - - -
Balance as at 31 December 2021 20 0 8439 71 8,126 17,286
Profit for the financial year - - - 5,851 5851
Other compreliensive income
PForeign currency transiation « - 949 - 949
Actuarial gain - . - 124 124
Totsl comprehensive income
for the year - - 949 5975 6,924
Dividend paid - - - - -
Total transactions with owners
recognised divectly in equity - - - - -
Balance as at 31 December 2022 0 8,439 1,670 14,101 24&10
Company statement of changes in equity
for the year ended 31 December 2022
Toreign
Called up Share currency
share  premlum transiation  Accumnlated
capital account reserve losses  Tolal Equity
Note £000 £000 £000 £000 £000
Balance as at 1 January 2021 20 0 8,439 (105) (13,414) (5,080)
Lass for the financial year - - - (1,493) (1,493)
Other comprehensive expense
Poreign currency translation - - - - -
Total comprehensive expensc for the year - - - {1,493) (1,493)
Dividend pald - - - - -
Total transactions with owners
recognised directly In equity - - - - -
Balauce as at 31 December 2021 20 0 8439 (105) (14,907 (6,573)
Loss for the financial year B . B (1,622) (1,622)
Other comprehensive expense
Foreign currency translation - - - . -
Total comprehensive expense for the year - - - (1,622) 1,622
Dividend paid - - - - -
Total transactions with owners
rtecognised directly in equity B - . - .
Balance as at 31 December 2022 0 8,439 (103) (16.529) (8,155
Autosupply Rotdings UK Limited Registration Number: 09977356
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Consolidated statement of cash flows
for the year ended 31 December 2022

Consolidated Cansolidated
2022 2022 2021 2024
Note £000 £000 £000 £000
Net cash from operating activities 24 4,792 5615
Taxation paid 2.6 (1,542)
Not eash generated from operating activities 2,186 4,073
Cash Qow from Investing activities
Payments for tangible fixed assets (412) (273)
Repayment from sale of tangible fixed assets @ [€))
Net cash used in investing activitles (414) (276}
Cash flow from financlng actlylties
Intercst paid {1,350) (702)
Proceeds from related party loans 553 2,403 .
Repayment of borrowings from fellow group companies - -
Net cash (used in) / generated from flnancing activitles _ {197 1,701
Net increase in cash and cash equivalents 975 5,498
Cash end cash equivalents at the beginning of the year 15,186 9,783
Exchange gatns /(losses) on cash and cash equivalents - 248 95
Cash and cash equivalents ot end of year 16,909 15,186
‘The notes on pages 17 to 30 form part of these financial statements.
Autosupply Floldings UK Limited Registration Number: 09977356
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Notes to the financlal statements
Jor the year ended 31 December 2022

1, General Informatlon

Autosupply Holdings UK Limited I8 & private company limited by shares and is incorporated and datniciled in the United Kingdom, The addreus of its
registered office is Unit 100 Barton Dock Road, Stretford, Greater Manchester, Bngland M32 0YQ.

The company’s registered number is 09977356,

The Group's principal activity during the year was the £ rketing and distribution of car care and speciality chemical products in the UK, Eastem
& Western Burope, Mexico, Middle Bast and Asia. The principal activity of the Company is that of a helding company.

1, Statement of compliances
The group and individual financial of A foldings UK Limited have been prepared In compliance with United Kingdam Accounting
ds, including Finencial Reporting Standard 102, “The Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland™

(““FRS 102"’) and the Companies Act 2006.

3.8 y of significant g pollcles
The principal accounting policies applied in the preparation of these consolidated and separate financial statements ave set out below. These policies have been
consistently applied to all\the years presented, unless otherwisc stated.

a) Basls of preparaiion

These finencial statements ere prepared on & going concem basis, under the historical cost ton, and in d with the C jes Act 2006 and
applicable accounting standards in the United Kingdom, including FRS 102.

The preparation of financial in ity with FRS 102 requires the use of certain critlcal accourting estimates, It also requires management to
exemlse {ts judgement In the process of applying the company’s accounting policies. The areas javolving a hxgher degree of judgement or complexity, or areas
where gssumptions and estimates aro significant to the financial arc disclosed "Critical g and key source of estimation uncertainty”
Included within this note.

b) Golng cancern

The i have been prepared cn the goxng concem bmm In assessing the appropriateness of the going concem basis, the directors have teken
account of all relevant financial and financial infk fe , budgets and the maturity of the Group's long tenn lisbilittes. The directors,

in considering the golng cancem assessment, have received confirmation from its parent company that there is no intention to recall the long term loans in place
(£24,338,000 at 31 December 2022, £23,785,000 at 31 December 2021 and repayable on one years notice) and at the date of sighing no request for repayment
of the loans has been received.

In addition, the directors have modelled the impact of a severe, but plausible, challenge to the Group's operations by considering what the Impact of a reduction
of profitability by 50% would have on the futare cash flows.

After ing all tho relevant | i ilable to the ds they have Tuded that tho Group has sufficlent resources to enable the Group to
continue to trade at their current level for the foreseeable future ensuring afl Habilities are met as they fall due and as such the going concem basls of
preparation has been deemed appropriate.

¢) Bxemptions for qualifying entitler under FRS 102 .

FRS 102 aflows a qualifying entlty certnin discl lons, if certain have been complied with, including notification of and no objection to,
the use of ions by the 's shareholders. A qualifying entity is defined as a member of 8 group that prepaces publicly available financial
statements, which give a true and fair view, in which (hat member is consolidated. Autosupply Holdings UK Limited can take exemptions in its standalone
financial sttements. .

As a qualifying entity, the company has taken advantage of the following exemptions:

{) from the requi to prepare a of cash flows as required by paragraph 3.17(d) of FRS 102;

(i) from the requirement to prosent certain financial instrumont disclosures, as required by sections 11 and 12 of FRS 102;

(lif) from the requirement to present a reconciliation of the nutnber of shares cutstanding at the beginning and end of the year as required by
paragraph 4.12(a)(lv) of FRS 102; and

(iv) From the requi to disclose the lecy 13 p | comp ion in total as required by paragraph 33.7 of FRS 102.

d) Basis of consolidation

The consotidated financial statements include those of the parent company and its subsidiaries 188 up to 31 December 2022. Subsidiaries are all
cntities over which the Group has the power to govern the financial and ing policies \j panying & holding of nore than half of the
voting rights. The existence and offoct of poteatial voting rights that are ly isable or lo are idered when ing whether the Group
controls another entity.

Substdiaries are fully lidated from the date on which control is transferred to the Group. They are de-consolidated from the date that controt ceases.
Intra~group transactions are elil d fully on lidation. A ing policies of subsidiarles have been changed where necessary to ensure consistency
with the policies adopted by the Group.

An investor that is a parent shall, inits consolidated financlal statements, account for all of its investments in associates using the equity mncthod,

Equtty method of accounting

Under the equity method of accounting, the investments are initially recognised at cost (including transaction costs) and adjusted thereafter to recognise
the group’s share of the post-acquisition profits or losses of the investee in the profit or loss. Dividends received or recaivable from joint ventures are
recognised as a reduction in the carrying amount of the investment.

When the group’s share of losscs in an equity-acconated investment equals ar exceeds ifs interest in the entily, ing any other d long-te:
reccivables the group dogs not recognise further fosses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the group and its joint ventures are etimrinated to the extent of the group’s intevest in these entities. Unrealised lasses

are also climinsted unless the ion provides evid of an i of the asset transferred.
The carrying amount of cquity-accounted investments is tested for impai in d with the policy “Impai of non-financial assets” d

above. Any subsidiary undartakings or joint venture undertakings sold or acquired during the year are inchided up to, or from, the dates of changs of contro) or
change of joint control respectively.

Autosupply Holdings UK. Limited Registration Number: 09977356
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Notes to the financial statements {continued)
Jor the year ended 31 December 2022

3.8 y of significant g policles i) i
&) Forelgn cunrencles .
(9 Funcdonel and preseniaiion curvency . . :
The Group financial statements are presented in pound sterding rounded in thousands, The Company’s ionsl end p i y is pound sterling. 1
(3 Transactions and balances l
Foreign y are d into the ional currency using the spot exchangs rates at the dates of the transactions. :
At each year end foreign currency monetary items are translated using the closing rate. N y items d at historical cost are

translated using the exchange ate at the date of the ion and n y ltens d at fair value are measured using the exchange rate

when fair value was determined,

Foreign exchange gains and losses resulting from the sett of ions and from the ion at year-end exchange rates of monetary

assets and ifabilitics d inated in foreign {es are ised in the fidated of comprehensive income,

Poreign exchange gains and losses that relate to bovrowings and cash and cash equivalonts arc p din the lidated of

comprehensive income within ‘Interest receivable and similer income', All other foreign exchange gains and losses are presented in the consolidated
statement of comprehsnsivs income within ‘Other operating expense’.

(iii) Translations

The trading results of idiaries are lated into sterting at the average exchange rates for the year, Tho sssets and liabilities of overscas
dertakings are translated at the exct rates ruling Bt the year end, Bxchange adjustments nmmg from the retmnslnuon of gpening nst investments

and from the transtation of the profits or losses at average rates are recogmised in *Other comp p

/) Turnover recognition

Tumover comprises sales of goods to customers net of value added tax. Revenue from product sales is recognised on delivery to the customer.
Revenue is shiown net of discounts and vebates offered to customers,

i
&) Excepilonal items
Exceptional items avo items in the lidated of comprehensive income which individually or, if of a similar type, in aggregate, are
relevant to an ding of tl pany’s financial perft The Directors in assessing the particular items, which by virtue of thelr scale
and nature are disclosed in tho lidated of comprehensive income and related noles as exceptional items, use judgement. i
1
1) Emplayee benefits I
The group provides a range of benefits to employees, including paid holiday arrangement, defined benefit and defined contribution pension plans.
() Short term benefits
Short term benefits, including holiday pay and ofher similar non-monetary benefits, are recognised a5 an expense in the year in which the service
is recsived. '

(i) Defined contribution pension plans
Defined contribution schemes are externally funded, with the assels of the scheme held separately from those of the Group in scparate trustee
dministered funds and ibutions to such scb are charged to the fid of hensive income es they become payable,

(it}} Defined benefits pension plan
‘The Group operates a defined benefit plan for one employee, A defined benefit plan defines the pension benefit that tho employee will receive oa reticement,
usually dependent upon factars including age, length of service and remuneration. A defined benefit plan is a pension plan that Is not a defined contribution plan.

The liubllity recogaised in tho balance shest in respect of the defined benefit plan is the present value of the defined benefit obligation at (he reporting date

less the fair value of the plan assets at the reporting date. The defined benefit obl is uging the proj unit credit method. Periodically the
Qroup engages tndepend ics to calculate the cbligation. The presont valus is d: inex by di: ing the esti d future p. using market
yields on high quality corparate bonds that ere denotninated in sterling and tiat have tenns approximaling the estimated period of the fulure payments
(*discount rate”).

The fair value of plan assels is measured in accordance with the FRS 102 fair value hierarchy and in accardance with the Group’s policy for similarly held assets,
‘This includes the use of appeopriate valuation techniques.

Actuarial gains and losses arising from experience edjustments and changes in actuarial assumptions are charged or credited to other comprehensive income.
These amounis together with the return on plan assets, less amounts included in net interest, sre disclosed as ‘Remeasurement of net defined benefit lisbility®,

The coat of the defined benofit plan, recognised in profit or loss as cmployee costs except where inchuded in the cost of 2n asset, comprises:
a) the increase In penston benefit tiability arising from employec service during the year; and
b) the cost of plan introductions, benefit changes, curtailments and settfements,

The net interest cost is calculated by applying the discount eate to the net balance of the defined benefit obligation and the air value of plan assets. This cost
is recognised in profit or loss as *Jntzrest receivable and similer income’,
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Notes to the financial statements (continued)
i dhhe year ended 31 December 2022

3. Summary of significaat ascountiag poticles (continued)

1) Taxation
‘Taxation expenso for the year comprises curtent and deferred tax recogulsed In the reporting year.
Tax is recognised in the consolidated statement of comprehersive income.

Current or deferred taxation assets and Kabilities are not discounted.

& Curventtax
Current tax s the amount of income tax payabls in respect of the taxable profit for the year or prior years. Tax is calculated on (1 basls of tax rates

and laws that have been cnactod o substantively enacted by the year end.

Management periodicaly evaluates pesitions taken in tax rewrms with i in which applicsble tax regulation s subject to interpretation. Tt
establishes provisions where sppropriate on the basis of amounts expected to be paid fo he tox sufhorites.

(1) Deferred taxatlon

Deferred tax erises from timing differences that are diffecences between taxable profits and totol compreltensive incame as atated in the financial
statements, These timing differences arise from the Inclusion of incomo and expenses in tex assessments in pericds different from thase In which
they ere recognised in financlal statemeats,

Deferred tax iz recognised on afl ._asna_ﬁ.ﬂ.oc t the reporting date. Unrelicved tax losses and otlier deferred lax essets arc only recoghised
when it is they will iinst the 1 of deferred tax lizhilities or other future taxable profita.

Deferred tax Is mensured using tax rates and laws that have been enacted or substantively cnacted by the year end and that are mpected to apply
to the reversal of the timing difference.

b Biawb ES!-ERS_ and goodwill
ted for by applying

ties incurred or assumed and of equlty instruments issued phog
stagges tho cast s the canslderation at the date of each

The cost of a business ion Is the fair value of ion given, I
the costs directly attributable to the business combination. Whers control is achi
transaction.

On acquisition of a business, fair values ar altributed i liabilities end cantis ies untess the fir vah be
‘measured rellably, in which case the value is incorporated in goadwill. Where the feir valuc of contingent liabilities cannot be reliably measured
they are disclased on the same basis as other contingent liabilities.

Qoodwill resognised represents the excess of the fuir value and of the purchase i ths falr values to tho
Group's interest in the Identifiablo net assets, liabilities and 3:563_ liabllities acquired.

On acquisition, goodwil s aflosated to cash-generating units (*CQU's’) that are expected to benofit from th combination.

Purchascd goodwill s siated at purchase cost and amortised on b straight lino basis over its estimated uscful life. Purchesed goodwillis assessed
on a business by business basis to determine it useful life, the useful life being the period of amartisatian. The period of amortisation is aver
20 yesrs,

Far tho purposa of impairment testiog, goodwill i allocated to each of the Group's cash-generating units expeciod to benefit from tho synergies of
tho combination, Cash-gencrating wunis to which goodwill has been elloated aro tested for impaimmeot when thers i an Indication thet the unt may
bo izapaired. [Fthe recoversble mount of the casl-gonorating unil s lesa than the cartying amount of the uait, the knpaiment foss i allocated first to
reduce the carrying amount of any goodwill aflocated 1o the unit and then to the other assets oF the unit pro-rata on the basis of the carying amount
F each asset in the urit, An intpairment losa recognised for goodwill is not roversed in a subsequent year. On disposal of  subsidiary or & jeindly
controfled enlity, the attributable amount of goodwll 18 included in the detennination of the profi or loss on dispasal

The Group hus taken transltion exemption under Paragraph 35.10(a) of FRS 102 from of busi i affected before
the date of wansition.

" ) Intangible assets and arortisadion
bl arostated at histar less isation and impairment losses. Amortisation is calculated uslag the straight line mothod.
“The period of amartisation for both Trademarks and Customer Relationship assets is 20 years, with 13 years 3 months remaining.
Intangible assots aro asscssd anmally for impairment using & dlscounted cash How mode! for each of the cash generating unlts to which fhe assets apply.

0 Tangible assets and depreciation

Tangible assets are stated at historical purchase ¢ i i ot on &

using the straight line method at rates caloulated to ;13 down the cast to the estimated residual vatuc over tho estimated useful ife, Cost comprises
‘purchase cost, together with any incidental costs of acquisition. 'Fhe anmual depreciation rates used for the major assets are:

Buildings - frachold buildings 2%
Buildings - short ieoschold Shorter of 10 years and remaleing hife of lease

Plant & machincry 10%-20%

Fixtures & fittings 10% - 33%

Land is not depreciated.

Tz sssers” residusl , and austed, I atthe ond of each reporting year. The effeet of any change
is accounted for pr ively. Repairs, and nuinor insp ed as fncurred.

Tangible assets arc derccogaised on dispasal o when to future coanomic benefits are expectedt. On disposal,
tho net disposal proceeds and the carrying emount is secognised in profit or loss and included in ‘Other operating expense’.
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Notes to the financial statements (continued)

Jor the year ended 31 December 2022

3. Summary of significant gecounting polictes (continued)

m) Leased assets
At inception the Group assesses agreements that transfer the right to use assets, The iders whether the g is, or containg,
& lcase based on the substance of the arrangement.

Operating leased assets
Lcases that do aot transfer all the risks and rewards of ownewship are classified as opevating feases, Operating lesse rentals are charged to the
of compret income on a stralght line basis over the period of the lease.

n) Impairment of non-financial assets

At each reporting date non-financfal assets not canied at falr valuo ere assessed to determine whether there i an indication that the
asset (assct's cash generating unit) may be impaired, If there is such an indication the recoverable amount of the asset (or asset’s
cash generating unif) is compared to the carrying amount of the asset (or asset’s cash generating unit).

The recoverable amount of the asset (or asset's cash generating unit) is the higher of the fair value less costs to sell and vatue in use.
Value in use is defined as the present value of the future pre-tax and Interest cash flows obtainable as & result of the asset's (or asset’s
cash generating unit) continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that represents
{ho current market risk-fres rate and the risks inherent in the asset.

If the recoverable amount of the asset (or asset's cash generating uni) is estimated to be lower fhan the catrying amoont, the

canying amount Is reduced ta its ble amount, An impai loss is recogaised in the lidated of comprehensive income
unless the asset has been revalued when the amoum Is fsed in the idated of comprehensive incame to the
extent of eny proviously d reval Thereafter any excess is ised in the tidated of comprehensive incomo.

If an impairment loss is subsequently reversed, (he canying amount of the asset (or asset's cash generaling unit) is increased to the
rovised estimate of its recoverable amonnt, but anly to the extent that (he revised carrying amount does not exceed the camrying

amoumthatwwldhzvebam ined (net of depreciation) had no impai loss been iged in prior years, A reversal of

an impa loss Is recognised in the lidated of comprehensive Income.

o) Invesoments

@ In in subsldtary

The Company's interest in subsidiary gs is shown at cost less provision for p impai The value of investments is reviewed

ammwally by (he Directors or mare froquently if (hqv 15 a triggering event, and pmv:s(m made where it is considered that there has been a permanent
impairment of value,

() Investment in assoclate
An iate is an entity, including an uni d entity such a5 a partnesship, over which the investor has significant influence and that is neither
a subsidiary nor an intevest in a joint venture. Significant influence is the power to participate in the financial and operating policy decisions of the

. but is not controf or Joint controt over those policies.

p) Stocks

Stocks are stated at the lower of cost end estimated selling price less costs to sell. Cast rapresents materials, direct tabour and appropriate
preduction overheads. Where necessary, proviston has been made for slow moving, obsolete and defective stacks. Stacks are recognised as an
expense in the period in which the related revenue is recoguised.

Atthe end of each Ing year £ es are ssed for Impai I¢an item of inventory Is linpaired, tha identified lnvantaryis reduced
to its selling price less costs to complete and sell end an impal chargois ised in the lidated of ive income,
Where a reversal of the impai is ghised the inpai charge i d, up to the original impai loss,andis ised

as a credit in the idated of ive income,

Purchase price varlances are amortised to tho balance sheet uging the FIRO formuola method,

q) Cash and cavh equivalents
Cash and cash equivalents inchides cash in hand, other short-term highly liquid i with original ities of three months.

r) Contingent fiabilities

Contlngent liabilities are not recognised, except those acquired in a business combinatlon. Contingent lisbilitles arise as a result of past events when
(§) it is not probable that there will be an outflow of resources or that the amount cannot berehnh{y measured at the repartiog date or

(li) when the will be confirmed by the or f fisturo events not whoily within the Group’s control,
Contingent liabilities eve disclosed in the financiat unless the probability of an gutflow of resources is ranote.

Autcsupply Holdings UK Limited Registration Number: 09977356 »
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Notes to the financial statements (continued)
Jor the year ended 31 December 2022

o 1

KX y of significant g policles

3) Financlal instnonents
The group has chosen to adopt the Sections 11 and 12 of FRS (02 in respect of financial instruments.

(i) Financlal assets
Basic ﬁnancml assets, including trade and other deblors and cash and bank bal aro initlally recognised at ion price, unless the

afl fon, where the ion is d at the present value of the future rec\eipm discounted at a market
rate of interest.
Such assets are sut ly carried at lsed cost using the effective interest method.
At the end of each reporting year fisanclal assets at ised cost are d for obj idi of impal [fan asset is
impaired the impairment losg 13 the difference belwm the carrying amount and the present value of the estimated mh flows discounted at the
asset's original effective interest rate, The imp loss is ised in the idated of hensive income,
If there Is & decreass in the impairment loss arising from an event ing after the impai was ised, the i is d.
The reversal s such that the current canying ainount does not exceed what the carrying amount would have been had the impairment not previously
been gnised. The impal reversal ls ised in (he tick of comprehensive income,
Other fi 1 assets, including b in equity which are not subsidiaries, associates or joint ventures, are initially measured at their fair
vahtes, Such assets are subsequcmly carried gt fair value and the changes in fair value are recognised in profit or loss, except that investments in cquity
instrumnents that are not publicly traded and whose fair values caunot be d reliably are d at cost less imp

Financlal assets aro derecognised when (a) the contractual rights to the cash flows from the asset expire ot are setlied, or (b) substantiafly oil the
risks and rewards of the hip of the asset are ft to another party or () control of the ssset has been transfarred to another party who
‘has the practical sbility to unilaterally scll the esset to an unrelated third party without impasing additional restrictions.

(11} Financtal tiabiiides
Basic financiaf liablities, including trade and other credi bnnk loans and loans from fellow group companies, are initially d at
transaction price, unless the i a fi ion, where the debt instrument Is measured at the present value of the future

receipts discounted at a market ratc of mnterest.

Debt i are sub: ly canied at ised cost, using the effective intorest rate method.

q

Trade creditors are obligations to pay for goods or services that have been required in the ordinary course of business from supplicrs. Trade
paysble are classified as current liabilities if payment is due within ono ycafor less. If not, they are pnescmed 88 non-current Habilitles.
Trade creditors are ised initially at ion price and sub d at ised cost using the effective {nterest method.

Financlal liabifitics are derecognised when the liability is extinguished, that is when the eonlrmmal obligation is discharged, cancelled or expires.
The group does not hold or issue denvzmvu financial instruments,

(1Y) Offsetting
Financial assets and liabilities are offset and the net amounts p d In the fmancial when there is a legally enforceable right to set off
the recognised amounts and there is an intentlon to settle on a net basls or to realiss the asset and setile the liability simultaneousty.

#) Related party transactions
The group has taken the exemption as provided by paragraph 33.1A of FRS 102 and does not disclose transections with members of the same group
fhat are wholly owned. The group discloses transactions with rolated parties which aro not wholly owned with the same group in note 25,

) Critlcal ing juds and extimati inty

The p jon of the financial requires to make jud i and ptions that affect the

application of the accounting policies and the reported amounts of assets and liabiilties, revemue end expenses. Actual results may differ from these
estimates.

Bt and underlyl pli inuall luated and are based on hlsmncal axperiencs and other factors, including cxpcctations of
future events that are ble under the ci Revisions to are ised in the year in which the estimates are

tevised and in any fture years affected.

The cstimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and lisbilities within
the next financial year are addressed below.,

- Useful economic hvat of intangtble assets and tangibie assels (Sections 18 and 17)

The anmual i ord fation charge for i ible and tangible assets is sensitive to changes in the estimated useful economlc lives and
residual values of assets, The useful econamic lives and residual values are assessed anrmally. They are amended when necessary to reflect corrent
i bascd on technological ad future i ic utllisation and the physical condition of the assets. Sez note 11/12

for the carrying amount of intangible and tangiblke fixed asscts and note 3 for the useful cconomic lives for cach class of asset.

Autosupply Holdings UK Limited Registration Number: 09977356 . Page 2!




Notes to the financial statements (continued)

for the year ended 31 December 2022

4, Turnover

Tuinover, stated net of value added tax, is athibutable to the principal activity of the Group, The business is carried on in the UK, Asia, BMEA

and Americas regions,

Analysis of turnover by geographical market
United Kingdom

Rest of Burope

Mexica & Central America

Tapan

Clrine & Singapore

Rest of World

Tatal

Analysis of turnover by category
Sale of goods

Royalties

Total

8. Operatiug profit

Operating profit Is stated after charging (crediting):

Acqguisition, fntegration & restructuring cosis
Deprectarion and amoriisation
Tangible assets - owned
Intangible assots
Impatrment losses
Intangible assets impairment foss
Rentat charges under operating lenses
" Plant and machinery
Other operating leases
Loss on foreign exchange
Audltors’ remuneratlon

Pees payable to the Company*s Auditors and its associates for the andit of the Perent Company

and the Group financial statements

Pees payable to the Company’s Auditors and its associates for the audit of the Company’s subsidiarics

Non-audit services: tax compliance

6. Rmployces and directors

Average monthly number of persons employed during the year

(including exccutive directors)
Factory and engineering
Selling, servicing and marketing
General and administration

Staff costs

Wages and salaries
Soclal security costs
Other penston casts

Directors’ remuneration

Aggregate remuneration
Defined contribution pension costs

Highest paid director
Aggregate remuneration
Defined contribution pension costs

The company has no emplayees, (2021: Nit)

Autosupply Holdings UK Limited

Registration Number; 09977356

Consolidated
2022

£000
51,155
16,969
33,908
2N
2822
9,494
132,619
2022
£000.
132,460
159
132619
2022

£000
386

317
1,520

258
931
105

85

131

Consolidated
2022

160
87
42

289

10,365
2,122

12,489

Consolidated
2021

£000
36,033
15,098
21,638
14,244

5235

6,132
98,380

2021
£000
98,290
90
98,380

2021

£000
25

358
1,532

253
670
314

91

134
65

Consolidated
2021

9215
1915

11,133

261
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Notes to the financial statements (continued)
Jor the year ended 31 December 2022

7. Intorest recelvable and simitar iacome 2022
£000
FX gain on {ntercampany loans and cash at bank .
Pension cost @)
Bank interest 58
Interest Incomo on interco loans -
56
8. Interest payable and simllar expenses 2022
£000
Bank nterest -
FX loss on intercompany loans and cash af bank 212
Interest expense on group borrowings 1,396
1,608
9. Tox on profit Consolidated
. 2022
Current tax £000
UK Carperation Tax an profits for the year 916
Adj in respect of previous years -
Overseas corporetion tax on profits for the year 1,352
Poreign tax relief .
Foreign tax suffered on branches ———
‘UK corporation tax on profits for the year 2268
Deferred tax
Accelerated capital allowances -
Other timing differences (741)
Ad; in respect of previcus years -
Bffect of changs of tax rates .
Bffects of overseas tax rates 8)
— ()
Tax ¢n profit 1 S19
Tax exp included In other comp! income
Deferred tax -
Total tex i /(expense) included in other comprehensive income -

2021

599
)
38
1

645

2021

Consolidated

2021

£000
869

1,181

2,020

(387)

8)
{395}

1 !625

The tax assessed for the year is greater than (2021: greater than) the standard rate of UK corporation wax rate of 19.00% (2021: 19.00%) and the differences

ar¢ explaincd below:
Consolidated
202
. £000
Profit before taxation 7370
Profit befors taxation multiplied by standard rate of corporation tax in the UK of 19.00% (2021: 19.00%) 1,400
Effects of:
Exp not deductible for tax and other differences 854
Income not taxable (1,069)
Losses . -
Differences between oversoas tax rates 316
Adjustinents in respect of previous years -
Tax rate changes -
Other -
Change in unrecognised deferred tax asscls -
Roundings -
Movement on unrecognised tax 18
Total tex charge for the year 1519

Factors affecting futarc tax chorges

The income tax expense for the year is based on the effective United Kingdom statutory rate of corporation tax of 19% (2021 19%)

Consolidated
2021
£000

6,478

1,231

610
(460)
218
8
O]

v

l5615

In tho March 2021 Budget, the UK G d that legislation will be Introduced in the Finance Bill 2021 to increase the main rate of UR Corporation
Tax fram 19% to 25%, cffectivo 1 April 2023, The now legislation was substantively enacted in May 2021 and was fully enacted on 10 June 2021. The closing
defonved tax balances (sce note 10) as at 31 D ber 2022 have therefore been calculated at 25%, reflecting the rates at which they are to be expected to be utilised

in fisture periads. The Hability being an average over the respective periods.

Autosupply Holdings UK Limited Reglstration Number: 09977356
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Notes to the financial statements (continued)

for the year ended 31 December 2022

10. Deferred taxation
Accelerated capital allovances
Short term temporary differences
Tax galns for the year
Trademarks

Customer Relationships

Movement In deferred tax exchuding that relating to pension lability
At | January

Balance ariging from acquisition

Charge to the lidated of hensive income
Adjustments in respect of prior years

Movements arising from disposal

Foreign currency impact

At 31 December

Unrecognised deferred tax asset at 25% (2021: 19%)
Losses

Other timing differences

Pensions

There is no uarecognlsed deferred tax assets to disclose for the company.

The Directors consider that it is less likely than not that future taxeblic profits will be sufficient to realise the deferred tax asset on other timing differences.

This asset has therefore not been recognised in thase financial statements,

11, Intanglble assets

Cost

At | January

Additions

Business dispositions
Foreign currency revaluation
At31 Deceinber
Accumulated amortisation
At 1 January

Business dispositions
Charge for the year

Foreign currency revaluation
At 31 December

Impalrment provision
At ] January

Chargo for the year
At 31 December

Net baok value
At 31 Deceniber

Consolidated group lutangible asscts split by esset type

Cost

At 1 January 2022

Basiness combinations
Additions

Business dispositions
Forelgn curreacy revaluation
At 31 December 2022
Accumulated wnortisation
At 1 Jamuary 2022

Business dispositions
Charge for the year

Fareign currency revatuation
At 31 Doccmber 2022

fmpalrment provision
At 1 January 2022
Charge for the yzar
At 31 December 2022

Net book value
At 31 December 2022

Autosupply Holdings UK. Limited

Consolidated Company Cansolidated Compsny
2022 2022 2021 2021
2000 000 £000 £000
[(1})] - (749) -
25 - 25 -
®249) - @54 -
{357) - (606) -
(1,467) - {2,184) N
(2,184) = 2,787 -
749 - 395 .
49) - - N
17 - 208 -
(1,467) - (2,184) -
Group Group
2022 2021
£000 £000 £000 200
Gross Amouat Taxeffect  Gross Amount Tax offect
2,079 520 2,07 395
149 37 149 28
457 14 57 108
2,683 671 2,799 531
Consotidated Company Consolidated Company
2022 2022 2021 2021
£000 £000 £000 £000
33,839 - 34,090 -
186 - (251) -
34,025 - 33839 -
9,155 - 7,755 .
1,520 - 1532 -
2 : (32) -
10,773 - 9255 -
2,543 - 2,543 .
2,543 - 2,543 B
20,709 - 22,041 -
Customer
Trademarks relationships Goodwill Total
£0 £000 £000 £000
6,342 6,023 20,974 33,839
33 (12) 231 186
6,809 6,011 21,205 34,025
2,012 1,603 5640 9255
3si 226 943 1,520
© 5 (O] @
2,357 1,834 6,582 10,773
- L177 1,366 2,543
- L1772 1,366 2,543
4452 3,000 13257 20,709
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Notes to the financial statements (continued)
Jor the year ended 31 December 2022

12. Tangible assets Lond & Plaut & 2022 Land & Plant & 2021
Consalidated bujldings machinery Total  buildings machinery Total
Cost £000 £000 £000 £000 £000 £00Q
At ] January 831 4,064 4,955 844 3939 4,783
Business combinations - - - - - -
Additions - 412 412 47 226 273
Business dispositions - - - - - .
Disposals - (32) 32) - (62) 62)
Reclass - (€3)] 1) - (18) (18)
FX movement 10 92 102 © 1) (21)
At 31 December 901 4,505 5,406 891 4,064 4,955
Accumulated depreciation

At 1 January 227 1,578 1,802 202 1,314 1,516
Chargo for the year 24 293 317 25 333 358
Business dispositions - - - - . -
Disposals - (30) (30) - 59 (59)
Reclass 0} ) o - - -
FX movement 2 32 34 0 (13 (13)
At 31 December 252 1,869 2,121 227 1,575 1,802
Nes book valug at 31 December 649 2,636 3283 664 2489 3,153

Within tand and bufldings is freehold land with a net book value of £447,882 (2021: £447,882), which is not depreciated,

Within plant and machinery are short leasehold assets with a net book value of £32,651 (2021: £39,775).

Fixtures and fittings are included in tand and buildings,

Autosupply Holdings UK Limited

Reglstration Number: 09977356
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Notes to the financlal statements (continued)
Jor the year ended 31 December 2022

13. [nvestments

Cost or valuation

Al { January

Increase in investments

Dlspasition of businesses

Additional Shares received as dividend
Shares revaluation

FX Revaluation

At 31 December

Provision

At 1 January

Impainnent booked in year
At 31 December

Net book value At 31 December

Group — The Group

Cansolidated Company  Consolidated Company
2022 2022 2021 2021
£000 £000 £000 £000
732 27,124 767 27,124
15 - 15 .
13 - (G} -
0] - _(43) -
753 27,12¢ 232 27,124
- (5,232) - (5,232)
- (5,232) . (5.232)
753 21,892 732 21 !892

ises f in group entities at the balance sheet date totalting £753,000 (2021: £732,000), of which,

£449,000 (2021: £428,000) relates to shares held by Musashi Helt Co. Ltd. in a major Japanese customer, which hold less than 1% of the total tssued share
capital, and £304,000 (2021: £304,000) relates to Holt Lioyd Intemational Limited’s 35% share in Holt Lloyd & Raposo Lda, a joint venture in Portugal.

The Company’s principal subsidiary undortakings as at 31 D ber 2022, all of which are 100% owned unless otherwisc indicated, are as follows:

Name of company Principal activities Counrvofincompemtlen  Registercd offics

Directly held subsidiaries

Holt Holdings (UK) Limited Holding Company Bogland Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

AvtoSupply Holding Company B.V. Holding Company Holland Prins Bermhardplein 200, 1097JB
Amaterdam

Prestone Singaporo Pto. Ltd. * Car care products Singapore 80 Robinson Road #02-00 Singapore 068898

Prestone Group (Hong Kong) Holding Campany Heng Kong Baker & MacKenzie, Hutchinson House

Boldings Limited ** 14th Floor, 10 Harcourt Road
Hong Kong, SAR

ledirecty

Holt Lioyd International Limited Car care products Rngland Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Holt Lioyd Group Limited Halding Campary England Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Holt Lloyd Services (UK) Ltd Car care products Bngland Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Musashi Holt Co. Lid. Car care praducts Japan 7P Kokusai Chusei-Kaikan, 14 Goban-Cho,
Chiyoda-ku, Tokyo, Japan, 102-0076

UC1 (Shanghai) Trading Company Ltd. Car care products China Room705, Yongda International Tawer,
1 2277 Longyang Road., Pudong,
Shanghai 201204, P.R.China

ASG Services Mexioo S, de R.L. Car care products Mexico Carretera México-Cusutitidn, KM 31.5,

deCV, ¥+ Nave 5, Cal. Loma Bonita, Cusutitldn,
Lstado de México, 54800, México

ASQ Operations Mexico S. doR.L. Car care products Mexico Carretera México-Cuautitlin, KM 31.5,

deC.V. #*s Nave 5, Col. Loma Bonita, Cuautitldn,
Bstado de México, 54800, México

Holt Lioyd BV Netherlands Car care producls Holland S.trawiuskyhan 3127,1077ZX
Amsterdam, The Netherlands,

Holt Lloyd Holdings Ltd Holding Company England Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Holt Lloyd Limited Dormant company England Unit 100, Barton Dock Road, Stretford,
Maeuchester, UK, M32 0YQ

Entred 9 Limited Dormant company England Unit 100, Barton Deck Road, Stretford,
Manchester, UK, M32 0YQ

Redex Limited Dormant company England Uit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Holt Lioyd CDM Limited Dotwant company England Unit 100, Barton Dock Read, Stretford,
Manchester, UK, M32 0YQ

Holt Produets Limited Dovmant compaty England Unit 100, Barton Dock Road, Stretford,

* Formorty FRAM Group (Singapore) Pte, Ltd,

+* Pormerly UCT (Hong Kong) Holding Company Limited.

*43 Pormerly FRAM Group Operations Mexico City S.A. de C.V.
*¥+4 Forruerty FRAM Group Services Mexico S.A. de C.V.

Autosupply Holdings UK Limited

Registration Nomber: 09977356

Manchester, UK, M32 0YQ
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Notes to the financial statements {continued)
for the year ended 31 December 2022

14. Stocks Consolidated Company  Consolidated Company
2022 2022 2021 2021
£000 £000 £000 £000
Raw materials 4333 - 3,500 -
‘Wark in progress 386 - 354 -
Pinished goods 8.463 - 7413 -
13,182 - 11,707 -
The emount of inventories recognised &s an expense during tho year is £88,433,000 (2021: £62,264,000)
‘The directors do not believe there is a material difference batween the book valus and the replacement value of stocks,
15. Debtors : amounty falling due within one year Cansolidated Company  Consolidated
2022 2022 2021 2021
£000 £000 £000 £000
Trade debtors 32,509 - 21,089 -
Anounts owed by group undertakings - - - -
Deferred tax (note 10) - - - -
Other debtors 2,554 - 1,397 -
Prepayments and acorued income 990 - 48l -
36,053 - 22,967 -
Included within the consalidated group trade debtors ls a provision of £136,000 (2021: £135,000) for doubtful accounts.
16. Creditors: amonnts falling due within one year Cansolidated Company  Consolidated Company
2022 2022 2021 2021
£000 £000 £000 £000
Trade creditors 30274 - 20,097 .
Amounts owed to group undertakings - 192 - 166
Corporation tax 1,097 - 1,398 -
Doferred tax lisbility 1,467 - 2,184 .
Accruals and deferred incoine 9,048 1 10,468 9
4 lé886 193 34144 175
17. Credltors: amounts falling due after more than one year Consolidated Company  Consolidated Compaay
2022 2022 2021 2021
£000 £000 £000 £000
Amounts owed to group undertakings - 24,338 29518 23,785 28311
24,338 29318 23,785 28311
—
Tncluded within amounts owed to group undertalings Is a fixed rate loan of £19,600,000, which is unsecured and bears intevest at a fixed rate of 6,75%.
The loan {s not due to be repaid until Apdl 2026, Other amounts owed to group undertakings are dand ble on demand and bear interest.
At the time of signing the financial statements, and at the balance stieet date, the ane year demand notice had not been called by the group undertakings,
and confirmation hag been received that there are no plans to call the demand notice,
18. Financial lustrument by category Note Consolidated Consolidated
2022 2021
£000 EQ00
Financinl assets:
Finnucial assets at {air value through profl¢ or loss
Investment in Autobacs 449 428
449 428
Tinancial assets that are debt instruments measured at amortised cost:
Trade debtars 15 32,509 21,089
Amounts owed by group undertakings 15 - -
Other debtors 15 2,554 1397
Cash at bank and in hand 16,909 15,186
51972 37,672
52,421 38,100
Flnancial Uabllities:
Floancinl liabilitles measured at amortised cost:
Bank loans and overdralls 16 - -
Trado creditors 16 30,274 20,097
Amounts owed to group sndertakings (Noa- current) 17 24,338 23,785
Accruals and deferred income 16 9,048 10,465
63,660 $4,347

Investments in Autcbacs are measured at fair valuc through quoted market prices from Nikkei stock exchange,

Autosupply Holdings UK Limited Registration Number: 09977356
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Notes to the financial statements (continued)
Jor the year ended 31 December 2022

19. Pension liabllity
Defined benefit sections

The Group operates an unfunded defined benefit pension arrangement for an overseas employee, The armangement is wholly unfinded and is expected -
to remain unfunded through 2023,

The defined benefit obligation for 2022 is based on managements asscssment of the liabilities, following a full by en indspendent actuary, KPMG,
23 al 31 December 2021 using the projected unit credit method. The external independ: t is conducted every fhree years,
Consalidated Cansolidated
Maln actuarlal assumptions 2022 2021
Inflation 225% 2.25%
Pension increases 225% 2.25%
Discount rate for scheme ligbilities 3.00% 0.45%
Mortallty assumptions .
Mortality assumptions are based on standard mortality tables which allow for future lity imp The ptions are that a member who
retires in 2029 at age 65 will live on average for a further 23 years after retivemnent if thoy are melo and a finther 24 years afier retirement if they ero femate.
2022 2021
Reconciliation of funded stane to balance sheet £000 £000
Fair value of essets - -
Present value of fanded defined beoefit obligations @37 [a14]
Net pensian tiability (457) 371
Deferred tax asset - -
(457) 571,
Analysis of profit and loss charge
Current service cost - -
Interest cost 2 3
Charge recognised in idated t of comprehensive income, )] G
Changes in present value of defined beneflt obligation
At ] January (571) {597)
Liabilitles ecquired - -
Current service cost - -
Interest cost ) 3)
Benefit payments mado 23 22
Actuarial gain / (loss) 124 31)
R - Fmpact of exch rate 31 38
At 31 December (45 72 g 7Ig
A recognised In other comprehensive income / (expense)
Total actuarial gain / (loss) 124 [¢D]
Cumulative amount of losses ised in other fiensive income / (expensc) (148) (272
History of asset vahies, DBO and surplus/(deficit) 2022 2021
£000. £000
Fair value of assets B .
Defined benefit obligation (DBO) @sn < sm
Deficit in scheme !457) (571)
2022 2021
Defined sontributions sections £000. £000
Contributions payable during the year 2 3
Contributions accrued &t year end amounted to £Nil, (2021: nil)
The Company has no (2021: no) defined benefit obligations and made no ibutions {nto defined contribution schemes in the year.
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Notes to the financial statements (continued)
for the year ended 31 December 2022

Consolidated Campany  Consolidated Company
20, Catled up share eapltal 2022 2022 2021 2021
Istued and fully called up £000 £000 £000 £000
3(2021: 3) ordinary shares gt £1.00 each 0 0 0 0
0 4 [ 0
Bach share entitles the shareholder to ane volo on & written ¢ one share (per ding) on a resolution on a show of hands at a meeting
and ons vote an a resolution on a poll teken at a meeting,
21. Share premium account Cansolidated Campany  Consolidated Company
2022 2022 202! 2021
£090. £000 £000 £000
As at | January 8439 8439 8,439 8,439
Premium on shaves issued during the year - - - -
At the end of the year 8439 8439 8439 8439

22. Other reserves

Included in other reserves is a Foreign Currency Trenslation reserve of £1,670,000 (2021: £721,000) , being the impact of consolidating GBP, Euro,

Japanese Yen, Chinese R

23, Operating lease commitments

inbi, USD, end Mexican Peso d inated entities into the GBP consclidated financial statcments for the group,

At31 D ber 2022 and 31 D ber 2021 ihe Group and company had Guture Jease p under non- llable op leases expiring as follows:
Consolidated Company Cansolidated Company
Payments due 2022 2022 2021 2021
Land and buildings £000 £000 £000 £000
Not later than one year 1,041 - 575 -
Later than onoe year, but no later than five years 1,740 - 445 -
Later than five years - - 206 -
2,781 - 1226 -
Other operating leases
Not later than one year 39 . 266 -
Later than onie year, but no later than five years 414 - 359 -
Later than five years - - - -
805 - 625 -
24, Net cash from operating actlvities
Consolidated Consolidated
Operating profit is reconciled to net cash inflow from operating activities as follows: 2022 2021
£000 £900
Profit before taxation 7370 6,478
Interest payable and similar expenses 1,608 1,392
Interest receivable and similar income (56) (645)
Opevatiag profit 8,922 7,225
Amortisation of inlangible assets 1,520 1,532
TImpairment of intanglble assets - -
Depreoiation 317 358
{Gain) Loss on financial instruments (28) (U]
Change in debtors (10,530) (4,597)
Change in stocks 875) (1,808)
Change in creditors 6,100 3,147
Change in provisions and cmployee benefis 3 ()}
Change in other assels aad liabilitics 63 (232)
Net cash inflow from opernting activities 4;791 §615
25, Related party transactions
The Conipany has taken advantage of the ption from providing certain related party tion disck L] din the ing policy.
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Notes to the financial statements (continued)
Jor the year ended 31 December 2622

16. Subsldiary Undertakings
Sobsidiary financial Budil i

The Group's UK subsidiary companies listed below aro exempt from the requirements of the Companies Act 2006 relating to the audit of
Individual financial statements by virtue of Section 479A.

Name of company Princlpal activities Countxy of incorporntion Regigtored office

Holt Holdings (UK) Limited Holding Company England ‘Unit 100, Barton Dock Raed, Stretford,
Manchester, UK, M32 0YQ

Holt Lioyd International Limited Car care products Bngland Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Holt Lioyd Group Limited Hotding Company England Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

Halt Lioyd Services (UK) Ltd Car care products England Unit 100, Barton Dock Road, Stretford,
Manchester, UK, M32 0YQ

All the above subsidigries are included in these idated financial

27. Ultiraate parent undertakings

The company's dlate parent company i5 A pply Finance Company (Cayman Island).

The largest and smallest undertaking for which the group accounts are drawn up is Kronos Acquisition Holdings Inc.

Kronos Acquisitions Holdings Inc, is incorporated in Delaware USA. As a private company the are not available for publi

Kronos Acquisition Holdings i, Is a wholly owned idiary of Kronos A ition [ diate Inc. and is irdirectl fled by affitiates of

Centerbridge Partners, L.P. together with its controlled affiliates and funds managed or advised by it or its controlled affiliates, and certain co-invesiors.
Kronos Acquisition Intermediate Inc. Is incorporated in Delaware USA.
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