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EASYTRIP SERVICES UK LIMITED

DIRECTORS REPORT

The directors present thelr report and the financial statements of the company for the year ended 31 '
Dacember 2022.

L o e ————

Directors :
The directors who served the company during the year were as follows:

Patrick Doherty
Emmanue! Michaux
Steven Proace
James Flaming

Particulars of events after the reporting perlod ere detalled in note 7 to the financial statements,

Auditor

Each of the persons who Is a director at the date of approval of this report confirms that:

« so far as they are aware, there is no relevant audit information of which the company’s auditor is unaware;
and '

= they have taken all steps that they ought to have taken as a director to make themselves aware of any
refovant audit information and to establish that the company's auditor Is aware of that information.

The auditor Is deemed to have been re-appainted In accordance with saction 487 of the Companies Act 2006.

Small company provisions
This report has been prepared in accordance with the provisions applicable to companies entitied to the small
companies exemption.

ml’smr%pon was approved by the board of directors on o2 - QQ'_' 02023 gng signed on behalf of the
v

_____'EM.Q f@an .
Patrick Doharty n Presce

Director Director




EASYTRIP SERVICES UK LIMITED

DIRECTORS RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the directors report and the financial statements In accordance
with applicable law and regulations.

Company law requires the directors 1o prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financlal stalements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting. Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are salisfied that they give a true and
falr view of the state of affalrs of the company and the profit or loss of the company for that period.

In preparing these tinancial statements, the directors are required to:

+ selact sultable accounting policies and then apply them consistently;

» make judgments and accounting estimates that are reasonable and prudent; and

= prepare the financial statements on the going concern basis unless It Is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financlal position of the
company and enable them lo ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for sateguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of {raud and ather irregutarities.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
EASYTRIP SERVICES UK LIMITED

Opinion

We have audited the financial statements of Easytrip Services UK Limited (the ‘company’) for the year ended

31 December 2022 which comprise the statement of income and retained earnings, statement of financia)

position, statement of cash flows and notes to the financlal statements, including a summary of significant

accounting policies. The financial reporting framework that has been applied in their preparation is applicable

law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
. applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our oplnlon, the financlal statements:

- give a true and fair vlew of the state of the company’s affairs as at 31 December 2022 and of its profit for
the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and .

+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with internalional Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our respansibilities under those standards are further described in the auditor’s responsiblities
for the audit of the financial statements section of our report. We are Independent of the company in
accordance with the ethical requirements 1hat are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfitied our other ethical responsibilities In accordance with
these requirements. We belleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinlon.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounling In the preparation of the financlal statements Is appropriate.

Based on the work we have performed, we have not identified any materlal uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s abilily to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibliities and the responsibilities ot the directors with respect to going concern are described in the
relevant sections of this report.

Other Information .
The other information comprises the Information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information. Qur
opinion on the financlal statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information Is materially inconsistent with the financial statements or
our knowledge obtained in the audit or othsrwise appears to be malerially misstated. H we identify such
material inconsistencies or apparent material misstatsments, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there Is a material misstatement of this other
information, we are required to report that fact.

We have nothing tc report in this regard.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
EASYTRIP SERVICESUKLIMITED e continued

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken In the course of the audit:

« the information given in the directors' report for the financia! year for which the financial statements are
prepared is consistent with the financial statements; and

« the direclors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
(n the light of the knowledge and understanding of the company and its environment obtalned in the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the tollowing matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting recards and the returns; or

« certain disclosures of directors’ remuneratlon specified by law are not made; or

> we have not recelved all the information and explanations we requlre for our audit; or

- the directors were not entitied to take advantage of the small companies exemption in’ preparing the
directors’ report and from the requirement to prepare a stralegic report.

Responsibilities of directors

As explained more fully in the dlrectors responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine Is necessary to enable the preparatlon of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financlat statements, the directors are responsible for assessing the company's abllity to
continue as a golng concern, disclosing, as applicable, matters related to going concern and using the going
concern basls of accounting unless the directors elther intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit-of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurancs, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detact a material misstatement when it exists. Misstatements can arise
from fraud.or error and are consldered material if, individually or in the aggregate, they could reasonably be

- expected to influence the economic decisions of users taken on the basis of these financlal statements.

Irregularities, Including fraud, are instances of non-compliance with laws and regulations. We dssign

procedures In line with our responsibilities, -outlined above, ‘to detect material misstatements In respect of
Irregularities, including fraud. The exterit to which our procedures are capable of detecting iregularities,
including fraud is detalled below:

A further description of our responsibillties for the audit of the financlal statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibifities. This description forms part of our
audltor's report.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
EASYTRIP SERVICESUKLIMITED e continued

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companles Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them In an auditors report and for no other purpose. To
the fullest extent permiited by law, we do not accept or assume responsibllity to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Dl &1 B

Donal P. Boylan (Se ory Auditor)
For and on behalf of

Boylan & Dodd

Chartered Accountants and Statutory Auditor
13 Fitzwilllam Square East

Dublin 2

228&epronbae. 2003




EASYTRIP SERVICES UK LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED 31 DECEMBER 2022

Profit for the year

Retained eamings at the start of the year

Retained earnings at the end of the year

2022

(®)
(6)

2021

(6)
(6)

-7-




EASYTRIP SERVICES UK LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

2022 2021

Note £ [ 3 4 E
Current asssts
Cash at bank and In hand 94 94

84 94

Net currant assets 94 94
Yotal asgots losa current liabilities 24 84
Not assots o 94'
Capital and reserves
Called up share capital 5 00 100
Profit and loss account 8 (&) 6y
Shareholders tunds o4 94

The financial statements have bsen dellvered in accordance with the provisions applicable to companiss
subject to the small companles’ regime and In accordance with-FRS 102 The Financia) Reporting- Standard
applicable in the UK and Repubfic of Ireland’.

Bbese ﬂwclal statements were approved by the .board of directors and authorised for issue on
22 -99% ~2023 , andare signed on behalf of the board by:

Patrick Doherty @“

Director Director

The notes on pages 10 to 12 form part of these financial statemonts.

Pran B, e e e




EASYTRIP SERVICES UK LIMITED

STATEMENT OF CASH FLOWS
YEAR ENDED 31 DECEMBER 2022

2022 2021
£ £
Cash flows from operating activities
Profit for the financial year - -
Net cash from operating activittes -
Net Increase/(decrease) In cash and cash equivalents - -
Cash and cash equivalents at beginning of year 94 94
Cash and cash equivalents at end of year 94 94
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EASYTRIP SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2022

1. General information

The company is a private bompany limited by shares, reglstered in the United Kingdom. The address of
the registered office is Unit 20/21 Bookham Industrial Park, Church Road, Bookham, Surrey, KT23
3EU, England.

Statement of compllance

These financial statements have been prepared In compliance with FRS 102, ‘The Financial Reporting
Standard.applicable in the UK and Republic of ireland’.

2. Accounting policies

Basis of preparation :
The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financlal assets and liabllities and Investment properties measured al fair value through profit
or loss. '

The financlal statements are prepared in sterling, which is the functional currency of the entity.

Taxation .

The taxation expense represents the aggregate amount of current and deferred tax recognised In the
reporting period. Tax Is recognised In the-statement of comprehensive income, except to the extent that
it relates to items recognised in othér comprehensive income or directly In capltal and: reserves. In this
case, tax is recognised in other comprehensive income or.directly in capital and reserves, respectively.

Current tax is recognlised on taxable profit for the current and past periods. Current tax Is measured at
the amounts of tax expscted to pay or recover using the tax rates and laws that have bsen enacted or
substantively enacted at the reporting date.

Deferred tax Is recognised in respect of all timing differences. at the reporting date. Unrelleved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing ditference.




EASYTRIP SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2022 T ssesmniesesenes continued

3.

Financial instruments
A financlal asset or a financial llability Is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financlal Instruments are initially recognised at the transaction price, unless the arrangément
constilutes a financing transaction, where It Is recognised al the present value of the future payments
discounted at a market rate of interest for a simifar debt Instrument.

Debt instruments are subsequently measured at amortised cost.

Whare investments In non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or thelr falr value can otherwise be measured raliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profil or loss.
All other such investments are subsequently measured at cost less impalrment.

Other financial instruments, including derivatives, are Initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financlal instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Flnanclal assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or elther assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of Impairment are recognised in profit or loss immediately, to the extent that the reversal
doas not result In a carrying amount of the financial asset that exceeds what the carrylng amount would
have been had the impairment not previously been recognised.

Auditors remuneration

2022 2021
£ :4
Fees payable for the audit of the financial statements 1,330 1 267

The auditor's remuneration in respect of the company of £1,330 is charged to and paid by Easytrip
Services Ireland Limited.

Staff costs

There were no employees during the year apari from the directors.

«11-




EASYTRIP SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER2022 @ e continued

5. Called up share capital
Issued, called up and fully pald

2022 2021
No £ No £
Ordinary shares of £ 1.00 each B A 100 100

6. Reserves

The profit and loss account represents cumulative gains and losses racognised in the profit and
loss accouint, net of transfers to and from other reserves and dividends pald.

7. Events after the end of the reporting period

There are no adjusting events after the end of the raparting period that require inclusion or
disclosure in the financlal statements.

8. Directors advances, credits and guarantees

Thaere were no related party transactions with the directors during the period.

9. Related party transactions and controlling party

The parent of the company is Easytrip Services Ireland Limited which is incorporated and registered In
the Repubfic of Ireland. The holders of the ordinary shares in Easytdp Services Ireland Limited are
regarded as baing the ultimate controlling party of the company.

10.  Approva! of financial statements

The board of directors approved these financial statements for issuson. o @ - ©Q - 20 2 3
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