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SPINERAD LIMITED

BALANCE SHEET

AS AT 30 MARCH 2019

Fixed assets
Investments

Current assets
Debtors
Cash at bank and m hund

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2019
£ £
46,061
103,610
155,397
259,007
(87,182}
171,825
217,8%0
102
217,784
217.88%6

2018

£ £

64,202
71,367
100,182
171,549
(82,020)

89,529

153,731

102

153,629

153,731

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial Period ended 30 March 201% the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The director scknowledges his responsibilities for complymg with the requirements of the Compunies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Period in question i accordance

with section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime,

The financial statements were approved and signed by the director and authorised for issue on 6 Jannary 2020

L I Wilson
Director

Company Registration No, 07205147




SPINERAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE PERIOD ENDED 30 MARCH 2019

Accounting policies

Company information
Spinerad Limited is a private company limited by shares incorporated in England and Wales. The registered office is Egale [,
80 5t Albans Road, Watford, Hertfordshire, WD17 IDL.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal
accounting policies adopted are set out below.

Reporting period

[ FRS 102 3.10 An entity shall present a complete set of financial statements {including comparative imnformation as set out in
paragraph 3. 14} at least annually. When the end of an entity’s reporting period chunges and the annual financial statements are
preserted for a period longer or shorter than one year, the entity shall disclose the following: (a) that fact; (b} the reason for
using a longer or shorter period; and (c) the fact that comparative amounts presented in the financial statements (including the
related notes) are 1ot entirely comparable, |

Turnever

Turnover is recognised at the fair value of the consideratien received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed asscts arc initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Computer equipment 25% on cost

The gain or loss arising on the disposal of an assct is determined es the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost Iess any accumulated impairment losses. The investments are assessed tor impaiement at cach reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
cntity so as to obtain benefits from its activitics.




SPINERAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE PERIOD ENDED 30 MARCH 2019

Accounting policies {Continued)

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds u long-term interest and
where the company has significant influence. The company considers that it has significant influence where it has the power to
participate in the tinancial and operating decisions of the associate,

Entities in which the company has a long term interest and shares control undar a contractual arrangement are classified as
Jjointly controlled entities.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and inclnde cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section |2 *Other Financial
Instruments Issues” of FRS 142 to all of its financial nstruments.

Finangial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently camicd at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are mitially recognised at transaction price unless the arrungement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payuble within one year ure not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recegnised as labilities once they are no longer at the diseretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
tmmediately, together with any changes 1 the fair value of the hedged asset or habulity that are attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




SPINERAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE PERIOD ENDED 30 MARCH 2019

1

Accounting policies

Current tax

{Continued)

The tax currently nayable is based on taxable profit for the year. Taxable profit differs trom net profit as reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that

have been enacted or substantively enacted by the reporting end date.

Tangible fixed assets

Cost
At | April 2018 and 30 March 2019

Depreciation and impairment
At | April 2018 and 30 March 2019

Carrving amount
At 30 March 2019

At 31 March 2018

Fixed asset investments

lavestments

019

46,061

Plant and

machinery ete

£

9.239

9,239

64,202




SPINERAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE PERIOD ENDED 30 MARCH 2019

3 Fixed asset investments {Continued)

Movements in fixed asset investments

Investments
other than loans

£

Cost or valuation
At 1 April 2018 & 30 March 2019 64,202

Impairment

At1 April 2018 -
lmpairment losses 18,141
At 30 March 2019 18,141

Carrying amount
At 30 March 2019 46,061
At 31 March 2018 64,202

4 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 84,843 71,367
Other debtors 18,767 -
103,610 71,367
5 Creditors: amounts falling due within one year

2019 2018
£ £
Corporation tax 83,074 78,462
Other creditors 4,108 3,558
87,182 82,020




SPINERAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE PERIOD ENDED 30 MARCH 2019

1] Called up share capital

Ordinary share capital
Issued and fully paid

100 Ordinary of £1 cach
1 A Ordinary of £1 each
1 B (hdinary of LI each




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



