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The Vis:ualA Learning Company Limited

Director's Report for the Year Ended 31st August 2015

The directors present their rept)t‘t ahti the financial statements for the year ended 31st August
2015.

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors' Report and the financial
. statements in accordance with applicable law and regulations.

Company lawf requires the directors to prepare financial statements for each financial
_ year. Under that law the directors have elected to prepare the financial statements in

. accordance with United Kingdom Generally Accepted Accounting Practice (United
| Kingdom Accounting Standairds and applicable law). The financial statements are
required by law to
give a true and fair view of the state of affairs of the company and of the profit or loss for
that period. In preparing the financial statements the directors are required to:

. Select suitable accountmg policies and then apply them consistently;
. Make judgments and accounting estimates that are reasonable and prudent;
. Prepare the financial statenients on the going concern basis unless it is

inappropriate to presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal Activity

The company's principal activity continues to be that of developing and producing visual
learning facilities for use in the educational fields, and establishing a reference library —
The Smart Multimedia Lzbraiy to be used by contributing schools and academic

‘ orgamsatlons

There were no sales during the financial year as all energy was directed towards
obtaining suitable:financial backing for the company in order that it might continue to
de\‘felop and eventually sell the product to educational establishments.

- The next 12 months will therefore be an exciting time and our staff compliment will grow as
soon as fundmg is in place. . .

)
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The Visual Learning Company Limited

Directors

The director who held office durmg the year was as follows: Miss Louise Caudrelier, Mr
Kenneth Caudrelier (appointed 1-5-2015)

Small Company Rules

This report has been prepared in accordance with the special provisions relating to
companies’ subject to the small companies’ regime within Part 15 of the Companies
Act 2006. _ o
On behalf of the board '

Signed and dated by:

K. Caudrelier
Director
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The Visual Learning Company Limited

Accountants Report for The Year Ended 31st August 2015.

In accordance with the engagement letter, and in order to assist the Director fulfil their
duties under the Companies Act 2006, we have compiled the financial statements of the
company which comprise the Profit and Loss Account, the Balance Sheet and the related
notes from the accounting records and information and explanations that have been
provided to us.

It is recognised that the company had no sales during this financial period and that its
_debts are mounting because of this, but it is the nature of development companies

" within the IT market that the production of approved and suitably researched

" programines can take time to come to fruition.

" This report is made to the Company's Board of Directors, as a body, in accordance with the
terms of our engagement. Our work has been undertaken so that we might compile the
financial statements that we have been engaged to compile, report to the Company's Board of
Directors that we have done so, and state those matters that we have agreed to state to them in
this report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Company and the Company's Board of
Directors, as a body, for our work or for this report.

We have carried out this engagement-in accordance with standard accountancy practice as
used by Professional Accountancy Bodies, and have complied with the ethical guidance
expected of members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet as at year ended 31st August 2015, your duty to
ensure that the company has kept proper accounting records and to prepare financial
statements that give a true and fair view under the Companies Act 2006. You consider that
the company is exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason,
.we have not verified the accuracy or completeness of the accounting records or information
-and explanations you have given to us and we do not, therefore, express any opinion on the
financial statements

‘ R Cal._,ldreliér

Accoﬁntant
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The Vis:ual:Learning Company Limited

Profit and Loss Account for thé'Year_Ended 31st August 2015

TURNOVER

0
Cost of sales 0
Adi,nin;’strétive and development expehses (824)
Directors Fees ; (1305)
LOSS FOR THE FINANCIAL YEAR (2129)
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The Visjlaj Learning Company Limited

Balance Sheet as at 31st August 2015

FIXED ASSETS | ‘
Research and Development ) 2 32500
CURRENT ASSETS | ’
St;)cks | , N A 7,500
Debtors (VAT) : ' 0

.. Overci;aft atbank k (61)

; : 7439

-NET ASSETS : 39939
CAPITAL AND RESERV]ES 4
Issued and fully paid shares of £1 each 110
Profit and Loss Account — loss b/fwd (15749)
Add loss for 2015 L A (2129)
Research and Development Loans - | 32500
Directors Loans - ‘.,, 25207
SHAREHOILDERS FUNDS : 39939

For the year ending 31st August 201:5, the company was entitled to exemption from
audit under section 477 of the Companies Act 2006 relating to small companies.

‘Director's responsibilities

The.member has not required the company to obtain an audit in accordance with section 476
of the Companies Act 2006. The director acknowledges their responsibilities for complying
with the requirements of the Act with respect to accounting records and the preparation of
accounts. These accounts have been prepared in accordance with the provisions applicable to
. companies’ subject to the small companies' regime and in accordance with the Financial
Reporting Standard for Smaller Entities (effective 2008).

On behalf of the board
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The Visual Learning Company Limited

Notes_/to the Unaudited Accoﬁnts fér the Year Ended 31st August 2015,

Accounting Policies
Basis of Preparation of Financial Statements

The financial staterinents are prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
During the 12 months to 31% August 2015 - there was no turnover.
- Stocks -

‘Stocks are valued at the lower of cost or net realisable value. Currently the stock consists of
blank DVD’s, which were purchased as part of a special deal. As there were no sales the
stock is unchanged from the previous year.

Research and Development costs

Loans by private individuals were accepted by the Company on its inception in order to fund
research and development costs, these, loans have an option of being converted into share
capital once the company becomes successful. There is no interest payable.

Operating loss

The operating loss is stated after ché.tging:
Tax on Profit on Ordinary Activities :
Tax Rate 20% UK Corporation Tax

0

be_btbr,s ’ ,
| Due within ohe year (VAT feﬁmd) 0
" Trade debtors o . 0
Tra(ie Credifors: %&mounté due Within One Year 0
Corporation tax no liability for 2015 0
Othei creditors " 24
D_jreé:tor’s loan accounts 25207

{
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The Visual Learning Company Limited

din ofit and L.o

.

ccount for the Yea ded 31st August 2014

£
TURNOVER
Salé:s ._ 0
COST OF SALES
Adrininistrati"ve and,developmént expeﬁses (824)
) Dirjéctofs. Fees (1305)
‘ GROSS LOSS - (2129)
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