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Registration of a Charge

Company name: PURE VENT LIMITED
Company number: 06905956

X85J76G3

Received for Electronic Filing: 15/05/2019

Details of Charge

Date of creation:  13/056/2019
Charge code: 0690 5956 0002
Persons entitled: SANTANDER UK PLC AS SECURITY TRUSTEE
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06905956 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHURST LLP

Electronically filed document for Company Number: 06905956 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6905956

Charge code: 0690 5956 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th May 2019 and created by PURE VENT LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th May 2019 .

Given at Companies House, Cardiff on 16th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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14" Definitions

':"Thls Debenture i is made on- lﬁ MCW) e o 2019
":._"Between - : .
'_ Pure Vent lelted (reg|stered in England and Wales with- number 06905956) whoae

- -registered office is at Suite 9, ‘Rockfield House 512 Darwen Road Bromley Cross, Bolton, |
- England BL7 $DX (Chargor) and : '

_ : -~ Santander UK plc (reglstered in England wrth number 229474?) whose reglstered offlce is at S
2 Triton Square, Regent's Place, London NW1 3AN as security trustee for each-of itself and
“gach- Secured ‘Party (Santander whlch expressmn -shall _include rts successors i title,

L -assngns and transferees)

It is agreed

‘Definitions and interpretation

n this'-'Deed:' -
- _"'.'Account has the meanlng glven to it in clause 3. 4( ) (F|rst f'XEd charges)

o 'Affrllate means in relatlon to a person -a Subsrdrary of that person a Holdlng Company of. o
“that: person or any other Submdrary of that Halding Company in each case, from time to time. [

L Blocked Account means

B (a) ._each'Rent"ACCOuntand

| (b) any other account desrgnated as a Blocked Account by the Chargor and Santander m'
S wrltlng SN Rt e . _ : o

: _Busmess Day meéans a. day (other than a Saturday or- Sunday) on’ Wthh banks are open for__: i
;general busrness in London 2 - : : S

- _'.'_."CA 2006 means the Companres Act 2006

o .Chattels has the meanrng glven to |t in. clause 3 4( ) (F|rst flxed charges)

'Debts has the meanmg gwen to |t ln clause 3 4(f) (Frrst flxed charges)

:"-"Event of Default means. any event of default (howsoever deﬂned) under any Flnance'_ G
_ ':_--Document and.. any fallure by the Chargor to satlsfy any demand for payment under any_. B
S Fmance Document S BT o S : v

o 'Fmance Document means thrs Deed any document governlng ar: e\ndencrng the terms of R
- the Secured Liabilities ancl -any other document desrgnated as.a Frnance Document by
3'Santander and the Chargor S e i _ g

._'letures means i respect of any Secured Property all flxtures and frttmgs (mcludmg tradef_':;;:': S e

_.-_'7f|xtures and ﬁttrngs) and fixed: plant and machlnery now or at any tlme after the. date of thls_'_'_- R
g -'ijeed on that Secured Property L e S S

.'._"..._F_Or'm"of_riha'rge'tl‘:le"d'jatfHM:.l:an'df"R'e'let'rv.:pn'd:er-'retere'nc'e_'M'D-*l29‘2"25 S



e Floatmg Charge Assets means aII the assets and undertakrng from trrne tc tlme sublect to B
-:the fleatmg charge created under clause 3.5 (Flcatlng charge) : '

o Holdmg Company means, in relatron to-a perscn any person in respect cf whrch tisa
' 'Subsmliary ' : :

1A 1986 meansi’the Insolvency Act '1936 R

Insurance’ Polrc:es means all po!rcres of insirance present and future in which the: Chargori e
has an interest (other than- Key-man Policies and policies in respect cf third party Irab!lrty)'_"'--- e
R '-'_'together with-all monies payable in respect of those polmres : -

' lntellectual Property means

coE@y -any patents trade marks “service marks desrgns busrness names copyrlghts o
. database rights, desrgn rights, ‘topography. rights; . ‘domain- ‘names, ‘moral - Tights, -
““inventions, - confidential information, knowhow" and any other associated -or- similar -
‘intellectual property rights and interests anywhere in the world (whrch may now:or-in -’

' ';-_'_the future subsrst) and in each case, whether regrstered of unregrstered and

: .'_-.'(b)'-_:_ 'the benefrt of aII applrcatlons nghts 1o apply fcr and rlghts {0 use such assets :
“(including, without limitation; any licences and sub-licences of the same granted by it

' or to ity cf the Chargor (whrch may now orin the future subsnst)

o tnvestments has the meanrng grven to rt |n clause 3 4( ) (Frrst flxed charges)

: 'Key-man Pollcres means the pollcres of insurance descnbed in schedule2 (Key man': :
~"Policigs) ‘and all insurance pOIICIeS in respect of the life; ‘disability or critical ilness o any . .
. person-put-on risk after the date of this Deed and in respect of which the Chargor is the -
e "-lnsured party, tcgetherwrth aII monies payable in respect of those pclrcres S

| 'LPA 1925 means the Law of Property Act 1925

Propertres mean the propertres Ilsted in schedule 1 (Propertles)

.__'3."'Rece|ver means any recelver manager or: admmrstratlve recewer appornted by Santander ln'::_ :
B respect of the Chargor or any of the Secured Aesets B E 2

"._";'.'Re[ated Rughts means. in’ respect of any Investment alln monles pald or payable in respect of
~that Investment (whether as incorme. capital or. otherwise); ‘all shares investments or other

_ 'assets denved from that Investment and all nghts denved from or Incrdental to that Investrnent : S

Bt Relevant Agreement means

; -_-.j_-Chargor in wrrtmg whether pursuant to schedule 3 (Relevant ‘Agresments). or

otherwrse

) '_ : Occupatlonal Lease means any agreement for Iease (cr for Ilcence) cr any occupatlonal- SR PR
T Iease or Ilcence to whrch a Secured Property may be subJect from trme to tlme R o

(a) each Occupatronal Lease
' (b) ':-'j_-"-'any guarantee of Rental Income cantarned |n orrelatrng to any Occupatronal Lease
o _]-;_iz.-_(c')-:-'.-_-_ '-each othei agreement desrgnated as a Relevant Agreement by Santander and the-:_'



- Rent Account means each account of the Chargor detalls of whlch are set out in schedule 4'_ :
- (Rent Account(s)) and’ any cther account designated as a Rent-Account by the Chargorand. .
" Santander in writing; as each suth account may be.renumbered or redesignated from time to’ L
_ 'time :

Rental Income means the aggregate of all amounts pald or payable to or for the account of

the Chargor in connection with the letting, licence or grant of other right or use or occupation

' -_ofany part of any Secured Property

_'Secured Assets means all of the assets and undertaklng of the Chargor the subject of. any - :'_ S '
-'secunty created by, under or supptemental to, this Deed in favour of Santander - =

Secured Llabllltres means aII mOnres and ||abrlltles now or after the date of this Deed due "

~“owing orincurred by the Chargor to any Secured Party whatsoever, in any manner.and inany -
" currency or currencies and whether present or future, actual or contlngent ‘whether incurred = -
solely or jointly with- any- other -person and ‘whether as principal or surety, together with all -

. interest accruing on such monies and liabilities and all costs, charges and expenses incurred

by any’ Secured Party, “except - for any’ obligation” which,  if it-were included _here would
_'-constltute unlawful f:nanmal assrstance or its equrvalent in any other jul‘lSdICtIOt‘l : :

: '.: 3'.Secured Party means Santander and each of its- Affrlrates X _;' S

| Secured Property means: at any t|me the Propertles and aII other freehold leasehold or-_ >
commonhold property which is’ subject to any securlty created by, under or supplemental o

. ~ this Deed

o Securrty Perlod heans the penod beglnnlng on the date of th|s Deed and endlng onthe datei .

on ‘which. Santander is* satisfied " that’ the - Sécured- Liabilities - have been lrrevocably and :
. -'--uncondrtlonally satisfied in full and all facilities made avallable by any Secured Party to the__ RURR

i __"Chargor have been cancelled L

= "Subsudlary means a eub3|d|ary undertakrng wrthln the meanlng of sectlon 1162 of the CA- '

2006

i __.'VAT means value added tax at the rate in force for the tlme belng 5

' "'_"Any reference in this Deed “or- any other Frnance Document entered |nto under or ln:-._ﬂ-f'- S

8 .Administratlon

S connectmn wrth |t to

R (OF '.-._-'_'maklng an- applrcatlon for an admlnrstratron order by petrtlon shall be treated as-_.- e
. including a reference to making an admrnlstratlon appllcatlon to the court Under -
3 .:-_'Schedule B1 to the IA 1986, apporntlng an-administrator under: paragraph 14 or22of .

- that Schedule or glvlng notrce under Daragraph 15 or 26:0f that Schedute of rntentlon-'_-'_'- -

: :--(a)- L the maklng of an admlnlstratron order shall be treated as mcludmg a reference to the R
- -appointment of an. administrator ‘under paragraph 14 (by the Holder of & quallfymg S
. __ﬁ__;_'floatlng charge in reSpect of the Chargors assets) or: 22 (by the Chargor or the 7
- directars of the Chargor) of: Schedule B'l to the IA 1986 or any steps taken toward .

o ._such order or- apporntment or -

-fé to appornt an admlnretrator or any steps taken towards such applrcatron or notlce
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- :(ii'i.)'_
-~ that Finance Documerit - or “other. agreement or instrument. as. amended,
: 'novated supplemented or restated (howeverfundamentally) or replaced

(iv) ;
- surety) for.the payment or repayment of money whether present or future e
actual or contlngent S S e

~ Interpretation
“Unlessa co'n't'rary' indication app'ea're a refer'ence':ln"thls D'eed"to" :

" _Santander any Afflllate of Santander any Secured Party, the Chargor or any' :
other person .shall be construed so as ‘to include its successors in title, - s
~permitted assigns and permitted transferees and, in the case of Santander, -
‘any person for the time being appornted as secunty trustee for the Secured .
T Partles : :

assets |ncludes present and future properties revenues and rlghts of every ': : : :
= _'descnptlon (rncludlng any rlght to receive. such revenues) S -

a Flnance Document or any other agreement or rnstrument isd reference to" '

mdebtedness mcludes any obllgatlon (whether mcurred as pnncrpal or. as'

: .__'a person lncludes any lndrvrdual person,. flrm company, corporatlon P -
o government State or agency of a'state orany assocratlon trust, Jolnt venture, _' R
_'_-.consortlum or-partnership-(whether.or not’ having separate Iegal perscnallty)_'- S

- :'_or any other entlty ar body of. any descnptlon

- i

A regulatlon mcludes any regulatlon ru!e offcral dlrectlve request or

~guideline: (whether or not having the farce of Iaw butif not havrng the force of ~

law, then: belng a type with: which persons to ‘which it applies: customanly
comply) “of any’ governmental, rntergovernmental or supranational body,

o 'agency, department or of any regulatory, self—regulatory or-other’ authorlty or

R _.organlsatron

_E a prowsmn of Iaw i a reference to a provr5|on of any treaty leglslatlon ':_ 3--_'; i
régulation; decree, order or by-law. and any. secondary legrslatrcn enacted - RRPS

- _under a power grven by that provrsmn as amended ‘applied-or re- enacted or
-i__replaced (whether W|th or: wrthout modlflcatron) whether before “on’ or after_ o

' the date of thts Deed

L '__"'(.fs{:)ﬁ”

a trme of day is a reference to LondOn trme and e L

drspose lncludes any sale Iease Ilcence transfer or loan

.}Clause and schedule headlngs are for case of reference only

'_A”V word 'mpomﬂg the Slngular shall mclude the plural and vrce versa e
An Event of Default rs contmumg rf rt has not been walved to the satlsfactlon of--:-':"'- |
-Santander : SRS S : S S R

'_A term deflned in- thls Deed has the same. meanlng when used |n any notlces_.j"
ho acknowledgements or other documents lssued under or in ccnnectlon W|th thrs Deed
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e ___'_'-'Cotre'nar'lt to pay

The Chargor covenants with Santander to pay and discharge the Secured Liabilities when

they become due for payment and discharge.

Charging provisions -
General

- All security created by the Chargor under this Deed is a continting security for the payment
- and discharge of the Secured Liabilities, is'granted with full title guarantee in respect of all the '
. “right, - title and’ interest - (if any) present-and  future; of the Chargor - in and to:the, relevant: _
" Secured Asset and is granted in-favour of Santander as securlty trustee for itself and each
Secured Party : : s

First Iegal mortgages o

':-"_The Chargor charges by way of first Iegal mortgage the. Propertres and all’ burldlngs and. all'.'

' Fixtures on each of the Propertles

S .'3.3_'_"

ASS|gnments'_ :

(é)-.__ ' The Chargor aeeigne:_

340

s (|) “the Relevant Agreements: R
iy all Rental Income and all other sums payable undet any Occupational Lease; -
i) the Key-man Policies;

R _:-th'e '|'-'n'sua'n'ce panaes;an-d-,

- (V)II’ _' the goodwrll custom and connectron together with the rlght for Santander to.: SO
S usecthe name: of the business of the Chargor and the full'benefit (so far as ‘the

= 'Chargor can assign the same and subject to the- burden thereof) of aII of the'_-': o
o -oontracts nghts and clalms of the' Chargor [ S Sl

"'(b') .:5'. :' -The Chargor ehaH remain Irable to perform all lts oblrgatlons under each Relevant-_-__ |

o Agreement eaoh Key man F'olrcy and each Insurance Pollcy

Flrst ftxed charges o =

- 'j_'_'-"_The Chargor charges by way of fIrSt frxed charge

v (a)'j'f_'_':-:“ all rnterests and estates |n any freehold Ieasehold or eommonhold property howW or'.'-"-.:; _fi_-; o
'_'_'_-'.'subsequently ‘owned by |t (other than any freehold, Ieasehold ‘or oommonhold'-_;._-
~property: effectrvely charged [ way of legal mortgage under clause 3 2) and |n each SR

o the beneﬂt of aII other agreements mstruments and rlghts relatmg to |ts Secured -:_E.-l-:- B

o : '_'3'_'_case aII butldlngs and Frxtures on each such property.

by B the proceeds of sale of |ts Secured Property and aII Ircences to enter on or use any'-"__ : :

-'-._'_"Secured Property

Property, SR
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'..3::'3;6 -

C(d) o all plant, ‘Machinery, vehicles, ‘computers, office and other- eduipment all furniture, _. _
7 furnishings, equipment and tools and any removals or replacement’ ofthem (together S
" Chattels) present-and future and the benefit of all contracts, licences, wamanties, =

.~ maintenance contracts relating to them and any renewals and replacements of them; . -

(&) all stocks; shares, debenture security, securities, bonds and investments of any type - o
~ " (including; but not limited to, all shares held by it in its ‘Subsidiaries) held by it from

~time to time (Investments) together with all Refated Rights;.

()~ all'book and other debts due to it and their proceeds {both collected and uncoliected) S
- (together Debts) and -all. nghts guarantees,; security or other collateral in respect of -

-+ the Debts {or. any of them) and the benefit of any judgment or-order to- pay a sum of R
IR money and all nghts to enfcrce the Debts (or any.of them) :

. (g)'. o all monies from t|me to t|me standmg to the credlt of each Blocked Account

SN '(h')' _ all monies from tlme to time standlng to the credlt of each account held by |t W|th any' :

- bank; building- society, financial institution -or other person other than any: Blocked_}
_:Account (each an. Account) :

. (i)_._. _ _. aII |ts Inteltectual Property;_ _ '
o -’_._'au its'"uncaued”t:'apital- -
K the benefit" of “alt “authorisations, consents, - approvals, resolutions, licences, -

) _1-"":3_-:_|n the opmlon of any Secured Party that FIoatmg Charge Asset is in danger of bemg' A Lo

o .:'--:..-_'Cherge Asset

exemptions; f|||ngs notarisations-or registrations held or utilised- by:it in connectron"_. '-

- withits business or: the use of any’ of its assels and the nght to recover. and receive "
. _compensatlon payable in respect ofany of them; and o Lo R

B ._(t)'i to the extent that' any asagnment in clause 3. 3 is meffectlve as an. assugnment the-__'_ L

o ﬁassets referred to |n that clause

: "Floatlng charge e
| . ._The Chargor charges by way of flrst floatmg charge all its aesets and undertaklng wherever--_ RTINS
" located both present and future other thian any assets effectively. charged by way of Iegal_;_fu- R

._;.rnortgage or flxed charge or: asmgned under clauses 3. 2 3 3or 3 4 ' TR CRNN

Quallfymg floatmg charge

: Thrs Deed Sontains & quahfymg fioatlng charge and paragraph 14 of Schedule B1 to the IA_:_ - S
o _’:._1986 applles to the floatlng charge created by or under th|s Deed : SRR o :

_'Conversron of floatmg charge to a flxed charge S
: --:..-Santander may at any tlme by notice in: wrrtlng to the Chargor convert the floatlng charge'_j': :' |
"'created under clause 3.5 mto a flxed charge as regards any Floatmg Charge Asset as |t shall S

8 'spemfy in the notrce |f

Cay '[ian Event of Default is contlnumg, or o

" ‘seized or any legal process or execuhon is belng enforced agalnst that Floatlng*. o




u (©) o 'any corporate actlon Iega[ proceedlngs or other procedures or steps are taken for the _
39

-_-_Small't‘:bmpany moratorrum SR

a2 .';'_The Chargor shatl not

'_:Except as expressly permltted under any Fmance Document the Chargor shall not (wrthout; :
~the’_prior - written. .congent. of Santander) enter into a single tranisaction or a series: of s

- Automatic conversion of 'fllo:ating'ch'arg'e to a fixed-cha'rge' | |

If (unless permltted in wrrtrng by Santander ar expressly permltted under the terms of any" ';
-~ Finance Document) _ : : SR v

; _'.."__('a) o the Chargor creates or attempts to create any secunty over any of 1ts Floatlng Charge o
o Assets; : : : : : o
- (b)_"_' g an'y 'perso‘n' levies or attempts to Ievy any'di'stress attach'rne'nt, execution o other.

- legal process agarnst any Floatmg Charge Asset or '

WIndlng up, drssolutlon administration or reorgamsatlon of the Chargor

the floating charge created by thls Deed WI|| automahcally and |mmed|ately W|tho'u't notice be -
~‘converted into a fixed charge over the relevant assets or, in the circumstances: descrlbed inoo
- clause 3.8{c), over aII of the Floating Charge Assets. : ' =

- I the Chargor is an eligible ‘company within the meaning of paragraphs:2 to 4 (inclusive) of =
7 Schedule’ A1 to the |A-1986, then the obtaining of a:moratorium, including any preliminaty =
~decision, or: Investlgahon in"terms of: paragraph 43 to Schedule At of the IA 1986 shall not ' _
- cduse the floating -charge created- by this Deed to crystallise into a fixed: charge, nor causé.
- festrictions which wolld not otherwise app[y to be |mposed an the dlsposal of its property and.
assets by the' Chargor ' o : : : : S

__'Negatlve pledge :” .

X _The Chargor shaII not (W|thout the pnor wrltten consent of Santander) create or- perm|t to__:- S
L subsrst any securlty over any of |ts assets S ; - :

;“('a)-_-'- - 'sell transfer or otherwlse dlspose of any of |ts assets on terms whereby they arsor

- :'may be Ieased to or re- acqu:red by the Chargor or any Affhate of the Chargor

' 'j'.:_ (b)__. ; sell, trans‘fe'r or_ other\«tnse.drspOSe' 'of any' of-lt's_re'celvables -on‘_recours‘e te’rm's :

(c) .'enter Into any arrangement under wh|ch money OF: the beneflt Of a: bank or other"_'_:"'_._'--" ST
Lo --__:'ﬁ_'account may be apphed set—off or made SUbJECt to a combmatlon of accounts o S

(d) o 'enter mto any other preferentlal arrangement havmg a srmrlar effect

_ '-’m crrcumstances where the arrahgement or transactlon is entered |nto prlmanly as a method_';_-' ——
ERis of ralsmg flnance or: of fmancmg the acqu|5|t|on of an asset o - B

B 'Restrlctaons on disposals

' '--"--"'_.transaotlons (whether: related: or rot) and” whether voluntary or mvoluntary to sell Iease

_-"_transfer or otherwrse dlspose of: any Secured Assets



B

- Further assurance . -

_ -_:The Chargor shall promptly do all such acts and execute all such documents (mcludlng,i
' without: limitation, -any assignment, transfer, conveyance, assurance, mortgage “charge,
“notice -and instruction) as Santander may spectfy (and in such form as Santander may_.

o require) in favour of Santander or its nominee(s) to

(@) create, perfect, brotect and'maintaln the security created or intended to be created -~

~under orevidenced by this Deed or for the exercise: ‘of ‘any rights, powers and _'
S remedies of Santander provrded by or pursuant to this Deed or by law

SRt :"(.b:) " fo confér on Santander secunty over. any property and assets of the Chargor Iocated"

in any jurisdiction equivalent or similar to the securlty intended to be conferred by or o

.'pursuant to this Deed; and/or

-'-._'_.(c).__ (rf an- Event of Default is contlnurng) 10 facmtate the" reallsatlon of the assets which '_

: ~ - the cost of the Chargor

- are,.or are intended to be; the subject of the seourlty created by or under thrs Deed...

Any document requlred to be executed by the Chargor under th|s clause 6 wrll be prepared at. o |

S Land Reglstry

o Applrcatton for restrlctlon

7 (a) If title to the Sebured Property s or 18-t be: regrstered at the Lard Reglstry and |n:'.._-_

- “réspect of any other registered titles agalnst which the security created- by this Deed
‘may be registered, The Chargor-applies to the Land Registrar.for a restnctlon on-the
'._followmg terms berng entered |ntc> on the Reglster of Title at’ the Land Reglstry '

"'_3.'-'"No drsposrtion of the regrstered estate by the propnetor of the reglstered estate is- to'_'-'_: :
. beregistered wrthout a wrltten consent: srgned by the proprietor for the time: berng of - L
~.‘the charge dated [ ~1in favour of[ ] referred to-in the charges register. -

o _'(Standard Form P)".

' (b) _' The: Chargor conﬂrms that 0. far as any of the Secured Property is unregrstered =

' _'3.|f Secured Partles are, subject to the terms of the Fmance Documents under an obllgatlon or :;_;:- S S
o ;.other\mse agree to miake further advances to- the Chargor this secunty Has: been made; for_ . L
- _-'secunng ‘such further advances ‘Each .Sécured: Party and the: Chargor by this Deed consent oo

7 such'land is not affected by any disclosable overrldlng interests within the meanlng of"_- Dh

_ the Land Reglstratron Act 2002 or: the Land Reglstratlon Rules 2003.:

_Tacklng and further advances o

o an appllcatlon berng made to the Chlef Land Registrar to enter ahoté of such obl:gatron or

":-Future property

_'-'_agreement on-the register of title to-all present and future: reglstered property of the Chargor_'-
SR :'(and any unreglstered propertles sub;ect to compulsory flrst regrstratron at the date of thls._ e

'f_-_"lf the Chargor acquwes (or :ntends to acqurre) any freehold or leasehold oF other mterest |n"'

e -:'-_'fﬁ_".-_property after the date of thrs Deed rt must



81 Relevant Agreements -

@

g2 '-'”':__ Rental Income

iy .-_..":'such notlce ‘ackniowledges: that: notice in substantrally the form. specrfred in-part2- 0
o (Formt: of acknowledgement) of schedule 8 w1th|n 5 Busmess Days of that not|ce e
o 'belngglven o : e _ " _

'_.:'('a).

s

- -:specrfred in part 1 (Form of notrce of assagnment) of schedule 510 each i insurer: under.-_ |

(b

e

T notlfy Santander |mmed|ately of such acqursrtron or |ts mtentron to acqurre such_"--- N
S property'l . O
- immediately "o'n"req'uest_b'y Santander and at the'coet"of_'the'Ch'argo'r, exectte and o g
. deliver to Santander, a legal mortgage in favour of Santander (as security trustee for .. - -
~itself and each Secured Party) of such property in such form as Santander may -
_"requ1re L '
o 'obtain such c'o'nee'nts' as are required for the secl rity refetred to in this clause 7.3;

" if the title to such freshold or leasehold property is registered at the Land registry or ~ -~ -
required to be ‘80 reglstered to glve the Land Regrstry written notice of the securlty,

and

.If appllcable ‘ensure that the secunty is correctly noted |n the regrster of tltle agalnst - o
- “that title at the Land Reg|stry ' o '

.'_-Notic:es of assrgnments:and c‘harges__ i

Irmetdiately -upori requést by Santander, the Chargor shall give notice in'the form
‘specified inpart 1~ (Forms~of notice’ of assignment) of - schedule. 10 ‘to- each

- counterparty to. gach Relevant Agreement (including; for the avoidance of doubt, any.:' . .:_
- Relevant. Agresment coming -irto existence ‘after- the date of this Deed) that the -
- Chargor has assrgned 1o Santander all its nght title -and mterest |n the Relevant -

f. -.'Agreement . - : : :

The Chargor shail e reasonable endeavours to Procure that the reclprent of each-' =

- such’ notice ‘acknowledges that- notice ‘in - substantially the form specified in-part' 2
_-"(Form of acknowledgement) of schedule ‘IO wrthm 5 Busrness Days of that nctrcef..__-'_ o

'belng glven S : : - - ;

Immediately, Upon request by Santander "the:'Chargor.ehatI give notice in the form -

- specified in part A (Forms of notice of asmgnment) -of. schedule B to each tenant under-_ S
B ._-"-'each Occupatlonal Lease: (rncludmg for the: avordance of doubt; any Occupatlonal-:' Lo o
- Lease ‘coming into existerice after the date of this Deed) that the Chargor has =~ =

" “assigned to Santander allits Tright, title and: rnterest |n the Rental fncome and other Lol

"_-__.'-fmonres payab[e under that Occupatronal Lease -: S

-K'e'y'-mn. Poncles- and mé’ufance 'P"oli'c'ies S

The Chargor shall use: reasonabte endeavours to procure that the reclprent of each' o

Immed|atety, upon request by Santander the Chargor shall grve notrce |n the form':'_

: --_"each Key- man Poltcy and shall grve notice :in. the form specmed |n part 1 (Form of
;'.{notrce of - assngnment) of- schedule 6: to: each msurer under each’ Insuranoe Pollcy_-_-'_

o '(mcludlng for the: av0|dance of any doubt any Key-man Pollcy or. Insuranc:e Policy

o :'__:'_comlng |nto emstence after the date of this Deed) that the Chargor has assrgned to '::'



Santander all |t5 rlght trtle and rnterest in that Key-man Pollcy or lnsurance Pollcy (
appllcable) DN .

-{b) '_ L The” Chargor shall use reasonable endeavours to procuire that the reorplent of each '

"-such. notice: acknowledgea that not|ce in substantially the form specified in part 2

: -"'(Form_of acknowledgement) of schedule 5 {in the case of each Key-man Policy) orin
~part 2 (Form of acknowledgement) of schedule 6 (in the case of each Insurance
- Policy) within 5 Business Days of that notice being given. ' '

‘Blocked Accounts

= “{a}. _'_lmmed|ately upon request. by Santander the Chargor shaII give- notice in- the form -

" specified in part 1 (form of notice of charge) of schedule 9 to the financial institution at -
- which each. BIocked_.Account is held (including, for the avoidance _of doubt-any -
- Blocked Account opened after the date of this' Deed) that the Chargor has created a -

~fixed charge over the balance standing to the credit of that Blocked Account.

. {b) The Chargor shall use reasonable endeavours to procure that the recipient of each

SR 85
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‘'such notice ‘acknowledges’ that notice in”substantially the form specified in part. 2

(Form of acknowledgment) of schedule & within 5 Business Days of that: notlce being -

"'-"'_’-'_glven |
'A"c'c'ounts._- LT
{a) . Immediately upon request by Santander, the Chargor shall give notice in the form

R specified in: part 1: (Form of notice .of charge) of schedule 7-to the financial institution o '_ o
~at which such Account is "held (rncludlng for the aveidance of doubt, any Account

o : -opened after the date of this Deed) that the Chargor has created & fixed charge over -
' __'the balance standrng o the credit of that Account ' SO : o

_'('b')' o '_'.The Chargor shall use reasonable endeavours o procure that the recrplent of sach SRS

. such notice acknowledges that notice substantrally in the" form spec:fsed in part 2

'_'-.-(Form of- acknowiedgement) of schedule 7 wrthln 5 Busmess ‘Days’ of that not|ce' S

: ':._-__-belng glven

- .'.Undertakmge

-___'-The Chargor undertakes to Santander that dunng the Secunty Penod -

' Real property

(é)".' : Access._- i

- _- St wrll al!ow Santander and such person or persons as Santander nommates tc enter
o _.'on any part of its Secured Property S oI -

i : (b) . :_.::."Reparr

(|) It shaII keep |ts Secured Property |n good and substantral reparr and cond|t|on
e -.___and decoratrve order BRI e S .

:'_ .('ii)" It shall reparr any defect or: damage to any of |ts Secured Property promptly
_and |f it falls to do so Santander may but shall not be oblrged to, do 0




e

“Planning - _

It shall ‘not ‘do or allow to be done or fail to do’ anything which may infringe or
contravene any statute or -regulation governing or controlling the use or development . .
- -of its Secured Property, nor apply for planning permission. . -
-:Plannin'g'di'rections.

: .:--('i')'--_' o thhln 5 Business’ Deys of recerpt by it of any notice or order (Dlrectlon)'_' o

"served.on or issued to it by any local or other authonty in respect of any part

L - of ‘its- Secured - Property, it -shall. give full particulars of the Direction to g

- Bantander and, if requested to do-so by Santander, produce the Direction or-
A copy of it to Santander. . L :

RS B ."(ii)'” :' It shall adyrse Santander ofa!l steps taken or proposed to be taken by |tfrom :

time to time to comply with the terms of the Drrectron and shall take all
_necessary steps to comply with the Dlrectron : : '

(il '. It shall at the request of Santander (but at the cost of the Chargor) ke or_'
e join with sSantander: |n ‘making - such. objectlons ‘representations’ against,

S appealrng against orin- respect of any proposal ‘contained in the Direction” as AR
. Santander shall- deem necessary or:desirable.in order to protect Santanders o

o rnterests

'-'Devel'o;)ment o
It sh'alll-n'o't" without ‘Santander's prior written consent, carry out "any deyelopment':on'_ s
: _any part of its’ Secured Property nor. change the Use of any part of: rts Secured o
e Property : o - : : S .
'..:"..'-DEPOSIt of tltle deeds o

5 _'It shall deposrt wath Santander all deeds and documents of tltle relatlng to |ts Secured AERp
. Property : :

) : :'__'Dutgomgs :

_'[t WI|| punotually"pay and'indezmnify'S‘entander and any"'R'e'ceiyer a'ga'in'st' all present.

“and future rents rates, taxes, assessments and" outgomgs of -whatsoaver nature_:'_-_ .
g 'flmposed on or. payable rn respect of |ts Secured Property ar’ any part of |t or payable- o

R 'by the owner or occupler of rt

Investlgatlon of tltle L i R

.-'On request by Santander it shall grant Santander or its ad\nsers (at thie cost of thef".f_-_"- SR
S .'_Chargor) all facrlltres within its. power to enable Santander orits advisers or delegates_f_"; i
: o carry. out such myestrgatrons of: title 1o and- enqumes intoits Secured Property or.-'__'_'-‘_
other Secured Assets as may be carned out by a prudent mortgagee or chargee :

g -Overndmg mterests
& ;':lt shall rot; wrthout the prlor wrltten consent of Santander enter into: any onerous or'-'-';".f'_ S

. restrictive obligations” affecting the whole or -any part-of any Secured Property or -
SR .'create or permlt to arise’ any overrldlng rnterest easement or rlght whatever rn or over' o

o '_'_"the whole or. any part of any Secured Property




iy

~Leases
“Lease and covenant compliance =
~ltshall

(i) perform all fts obligations, covenants and stipulations contained in any lease
L - or agreement for lease under which it holds an interest in a Secured Property

Cor to whlch any of its Secured Property is subjeot

SR (1) -properly perform (and rndemnlfy Santander and each Recerver for any
" breach of) any covenants and stlpulatlons of whatsoever nature affectlng any- -

of ItS Secured Property,

o any Occupatlonal Lease forthe purposes of value added tax; ; o

(iv)" ot serve notice on any. former tanaRE urdar any Oocupatronal Lease under o

. (iiiy | :__"-not make any electlon or take any other ac’uon so as to alter the treatment of Lo

- section ‘17(2) of the Landlord and Tenant: (Covenants) Act 1995 or oh anyi'.__'__ e

guarantor of any such formertenant under sectlon 17( ) ‘of that act; and

Wy _'rmmedrately notrfy Santander of any notlce reoewed by |t under sectlon 146 '.
CLohof the LPA 1925 or-any proceedrngs commencead or steps taken against it for '
S 'the forfe|ture of any lease. under whrch |t holds an. mterest |n a Secured '

B No vanatlon to lease
- It shall not without the prior'Wfi'tfeh'c'cshseh't"of Santander alter or vary or agreetoalter
~or vary the terms of -any. lease under which |t holds any Secured Property or. any S
o Iease to whrch any Secured Property is subject Vo . L
g .3: o No surrender or termmatlon o

|t shall not surrender or other\mse termmate any Iease under wh|ch it holds a Secured'_;'._l_. G
Property or termlnate forfert or aocept a surrender of any Iease to whrch any Secured".- ;

Sl Property rs subJect

. --_""Comphance_by tenants -

"'-'_._'Lease or rlght to occupy .

| .;;:.-'ltWIll not wrthout the pnor wntten coneent ofSantander e

S _:'grant ahy lease or tenancy or exercise any other power of Ieasmg of the3_-'3_._ s

S _:'whote or part ofany Secured Property or '_; e

e L (II) grant an\j person any oontractual Ilcence or the rlght to occupy any Secured'-; :

P _-3 Property or. part wrth possessron of |t

U shali: use. ‘reasonable - endeavours - 10 bracu’ré 'that':ea'r:h""ten'ant” under an o ':
'Occupatlonal Lease complles wrth the terms of that Occupatlonal Lease ina proper__':f
and trmely manner B e : - : e :
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R Forfeiture

ot shall not do or permrt anythrng whrch may render any Iease or agreement for Iease
- -_.under which it holds an interest. in a Secured Property._or to whlch the Secured.f_
R Property is subject Irable to forferture or otherwrse determrnable : o

Chattels

o It shall keep all Chattels comprrsed rn |ts Secured Assets in good and substantral reparr and rn' e
g good workrng order and condltlon L : : s

_ !nsurance -

@) _'-"It shall keep rts busrness and assets rnsured at aEI trmes wrth reputable msurers in- a'

_ _form ‘and amount and agarnst such rigks. (rncludlng |nsurance for any envrronmental
“-Tisks) ‘as  Santander ‘considers - a prudent company carrylng on the same or. .
o substantrally srmrfar busrness as the Chargor would effect : '

e Rt shall pay aII premrums by therr due date for payment and do all other thlngs.--'.'

- Z_necessary to keep all of the pollc:|es of insurance in whlch |t has an. mterest in fuII. o
: ;_-_force and effect ' . PR _ .

(c)- : It shal! not do or permrt to be done anythrng to render the msurance vord or vordable o
- '.(_d;) . :Where requrred in. wrrtrng by Santander |t shall ensure that

LAY .:_-;-Santander is named as. composrte rnsured in- respect of: rts own e
e .'..separate msurable mterest under each po!rcy of msurance {0 ther:_ e

" than public liability and third. party liability insurances where clause e

'_9 4(d)()( Yshall apply) malntalned by it.or any person on |ts behalf R
".-'-'accordance wrth clause 94(a) but wrthout Santander ha\rlng any'
. .:Irabrlrty for any premrum in relatlon to such polrcy of |nsurance

B :"'(B): : ._,n respect of pubhc Irabrlrty or thlrd party Irabrllty msurances the namef
B ;.--of Santander be noted on each polrcy of |nsurance as mortgagee -
:(i'i) each polrcy of insurance shall contarn a standard mortgagee clause whereby, S

R among other thrngs the msurance shall not be vrtrated or. avorded as agarnst' S

A mortgagee notwrthstandrng that |t could otherwrse be 80 agarnst the-g}'_-i PO

S ':"._'Chargor

(__e).':' : "th shall ensure (save where Santander agrees otherwrse |n wntrng) that each pollcy of:: o

- insurance shall ‘contain a provision to: the: effect that the insurance shall riot be S
o .-_rnvalrdated as: agalnst Santander for. non payment of any premlur_n due W|thout the i L

: ': : '-msurer frrst grvrng to Santander not 1ess than 10 Busrness Days _.rrtten notrce

) : '-__|f the Chargor shall be in defautt of effectrng or marntarnrng rnsurances or in producmg' =
Lt any such policy or recerpt to Santander on demand, Santander may take out or renew .
e _fsuch insurances in any sum which Santander may think expedlent and- all monres_-."f_ TR

S expended and costs mcurred by Santander under thls provrsron shaII be for the. i g
"-"_'_-f_account ofthe Chargor ' i S o =




' '9.5'_'3 It must procure that the- pohcres of insurance comply W|th the followmg reqwrements

Subject to any statutory or contractual restnctlon ansmg before the date of thls Deed o -
~.-at the option of Santander, any: proceeds of insurance shall be applled towards the

ahR repayment of the Secured Liabilities.

(a) : .

Subject to Glalise 9.4(g) above with the prior wiitten consent of Santander, all
“'proceeds of insurance shall be applied towards replacmg or relnstatlng the property in-

respect of which the proceeds are recenred

o It shall procure that there-is_gi\Jen_to Santander cobie's' of the insurances in which it - BRa
- has an interést, _'and_such' other information- in connection with them ‘as:Santander .-~
" may reasonably require’. it will notify: Santander. in writing of all- ‘renewals,; material -

variations and cancellations of p0I|C|es made or to its'- knowledge threatened .or’

- pendlng

each such pollcy must contaln

S0} a non-invalidation and non-vitiation clauee under which the potrcy will ot be .-
:'_'vrttated or--avoided - as -against any- msured party. as. a: result of - any- o .
" circumstances beyond ‘the - control” of - that insured’ party or. any:'_.-__

mlsrepresentatlon non- drsclosure o breach of any policy-term or: oondrtron L

S _on the paﬁ of any msured party or any agent of any lnsured party

: iy a waiver of the rlghts of. subrogatron of the insurer as- agalnst the Chargor - _E -

S Santander and the tenants of any. Secured Property, and S

' iy e Ioss payee clause in such terms as Santander may reasonably requ1re |n'

(b')'-.'

____-respect af insurance clarm payrnents otherwise: payable to the Chargor A

_"'_the msurers miust gtve at Ieast 30 days notlce (or a shorter perlod wrth Santanders' : _

i -prior ertten consent) to Santander if any Insurer proposes to- repudlate rescind or. . . o
g cancel any policy: of insurance, to treat it as ‘avoided i whole orin part to treat it as'_'_-_ o B
o 3.expared due'to nan- payment of premrum or otherwise decline any valid clalm under it o : '
by or.on behalf of any: msured ‘party and must’ g:ve the opportunlty to rectlfy any suchﬂf

S 'non payment of prem|um wrthtn the notlce perrod and T

: "f'_i_'the Chargor must be free to assagn aII amounts payable to it under each of tts po]tmes_'-[ﬁ S
Soofr msurance and aII its-. nghts |n connectlon with those amounts in favour of ©o
_'...Santander . . : . . L R L

.tt must use: aII reasonable endeavours to ensure that Santander recelves coptes of the-;"_{' L

R _;'poltcles of msurance recetpts for: the payment of - prem|ums for those" polrcres and: any_ e
'Informatlon in connectlon W|th those poltmes and C|aIthS under them whrch Santander may.
._'reasonably requrre o T '

It must promptly not|fy Santander of

the proposed terms of any future renewat of any of the polrcres of msurance

any amendment supplement extensmn termmat[on avmdance or cancellatron of "_:_ R

any of the pollmes of lnsurance made or to ltS knowtedge threatened or pendmg




S ..(:d)'-. '_

- 'any clalm and any actual or threatened refusal of any clalm under any of the po!rcues o
L of insurance; and . :

any event or crrcumstance whlch has led or may lead to a breach by the Chargor of o

- any term of this clause. -

o8 '__'ltm'us't:f :

- -oomply 'with the terms of th'e- policies of ins'u'r'an'ce'

'not do or permrt anythlng to be- done whrch may make vord or. voudable any of the'_
'pclrcues of insurance; - '

S .'comply with all reasonable nsk |mprovement reqwrements of |ts insurers;-

_ensure ‘that each premlum for the pohmes of msurance is pald promptly and in any- |
- event prior to the commencement of the period of insurarice for which that premium is-

- payable and

@

ensure that aII other things necessary are done 50 as to keep eaoh of the pohc;es of-"_'.
-.__unsurance |n force. . . . : . : -

Rons 9.9 :_-Book and. other debts

o “them mto that account

(o) -

" shall ot set off, postpone or: release any of the Debts of door- omit to do anythlng .. _ :

S e 'whlch may delay or prejudlce the full recovery of all Debts

- :_ '9"_10 Investments and Related nghts ;

On the Iater of

(!) the date of thls Deed and -

n :(i'i)' : the date of acqwsrtton of those Investments or. Related nghts

.. it shall R '.

L :-;,;:'(br

'_:It shall-collect and realise the Debts in the: ordlnary course of tradlng as agent for -
- Sahtander and pay their proceeds into its account. with Santander |mrned|ately on-
. receipt ..t shall hold all such proceeds on trust- for. Santander pend:ng payment of

kS - '_ (’A)__:'-'- delrver to- Santander all certlfcates of t|tIe and other documents of'-:'_'.' R 3
T tle or evidence of: ownershlp in respect of rts lnvestments and the___ T

o "'Related nghts and

: '.:"('B)'.-__"'f'::deltver to Santander stich t transfer doctimants (W|th the transferee oft

' "-blank) orany -other “documents as Santander. may requrre or

L _-other\mse request in’ respect of those Investments and Relatedf_” S

: -nghts

Untrl any steps are taken to enforce the secunty created by or: under thlS Deed rt shall i e
be entitled’ to rece|ve “and: “fetain all dividends, drstnbuttons and other rnonles -_:3" R
recervable |n respect of |ts Investments and Related Rights R 3



e

(c) "It shall’ not exercise its votrng and other rrghts i respect of |ts lnvestments and :

. Related Rrghts ina: manner whrch is- likely to be prejudrcral to the interests of any
o __Secured Party : S T

(d}. 1t shall make aIl payments whrch may become due and payable in respect of any of its _

" Investrments and Related: Rights. If it fails to make any such payments, Santander .. | o o

' may- bt shalt not be obliged to make such payment on its behalf. Any sums so-paid

by Santander shall . be repayable by the Chargor to Santander on demand and . =

' "pendrng such repayment shall constitute part of the Secured Lrabllrtres

&) It shall remain Ilable to observe and perform all of the condatrons and obllgatrons’

“assumed by it'in respect of its Investments and Related Rights and Santander shall-

o . not be required to perform or fulfrl any of its oblrgatrons |n respect of any Investments R

or Related nghts -

M It'shall_comp'!y with any-notice’ served ‘on it under the_.éA 2006 or pursiant to the ™~

-articles of association or any.other constitutional document of:any. relevant entity in .
- respect-of or in connection with the: Investments or Related Rrghts and erI promptly';.: :
S provrde to Santanderacopy ofthat notice. . oo -

_:(g')'- : Immedrately on conversron of any of rts Investments or Related Rrghts from &

certificated to-an uncertificated form, and- on the acquisition by it of any Investments™

- or Related Rrghts in“an uncertificated form, it shail give such instructions or directions
. and take such: other steps. and enter into such documentation as Santander: may. . -

: '-'requrre in order to: protect or preserve the securrty mtended to be created by this '

= '-.:-Deed

-Gen'era‘l B

_ _'It shall not do or cause or permrt to be done anythlng whrch may in: any way matenally'f ::__'. o
- deprediate, Jeopardrse ot otherwise" prejudice the: value to Santander or any other Secured Lo

e . _Party of the securrty created by or under thrs Deed

10 .-.'_".'.'Power to- remedy

g

__ 'lf_the Chargor fails to ¢o-a'pry_;wnh_‘an-y'_ of the ndertakings set out in clause 9 (Undertakings) it -
" shall allow and irrevocably: authorises Santander andfor such persons as it shall nominate to B
" take such action. on rts behalf as shall be: necessary to ensure that it complres W|th those-'_. SRR

o B undertakrngs

02

& 1 -{Secursty power : of attorney

lfthe Chargor falls to perform any oblrgatron or other covenant affectrng the Secured Property ;-:- -
~orother: Secured Asset the’ Chargor shall’ permrt Santander or its agents: and contractors to: :._ R
. enter 6n the:Secured’ Property, to comply with or ObJECt to’ any notice served:on the Chargor e
R '.'relatrng to the ‘Secured: Property or-other Secured Asset and to take ary action: Santander:.-’_-’-:"-_-"' R
may: reasonably consrder expedlent to: prevent or remedy any breach of any such term or to__.-
: i_comply wrth orobject to any such notrce : S : o

: -_The Chargor shall on demand mdemnrfy Santander agarnst any cost Ioss or I|ab|lrty |ncurred:' S
o _by it in takmg any of the steps referred to in: thrs cIausa 10 ' ' S : L

'_::_The Chargor by way of securrty rrrevocably and severally appomts Santander each:-'

' Recerver and any of thelr delegates or sub delegates to be its attorney to take any actron_':'- '_;



" which the Chargor is obliged to take under this Dead. The Chargor ratifies and confims
_';-'whatever any attorney does or purports to do pursuant to ity apporntment under this clause

11 . _ _ o _ .

S M2 _' Enforcement of security
21 Whien'ée!c'urity 'iis 'enferceab!e-“

On the occurrence of any: Event of Default whrch is ccntmumg, the securlty created by and'- R
- under thrs Deed is |mmedrately enforceable - : :

122 _.'___'Acts of enfers‘:ement

_ Santander may at ltS absolute dlscrehon at any time after the securlty created by or under: S
.'j'_thls Deed |s enforceable SR o R S

: -"(a') ~enforce all or any part of the securlty created by or: under thls Deed |n any manner it .
o seesfit R . S . _

(b) -_'_."exe'rCi'se its'-rig'h'te and powers conferred upon mortgagees by the LPA 1925, as varied -

- and extended by this Deed, and rights and powers conferred on a Receiver by this "
L Deed, ‘whether or: not it has taken. possessmn or appomted a Recelver to any of the
L Secured Assets o ]

() appomt a Rece'lve'r to all o.rz.a'n'y 'pa"rt:effthe 'Se"c'u:red Assets;
Cd) - __.appoiht 'a'n'ad'mi'nistr'r:lt'.cn'r |n re.e.ﬁbect of the C'h'arge:rland' ta’ke an'y etebe"te.de"so*:. e

- (e) "'.exercrse its: power of sale under sectlon 101 of the LPA 1925 (as amended by thls_.__ R
__-Deed) : : e T

s - (f) |f perm|tted by Iaw appoant an admmlstrative recelver in respect of any Chargor
23 : ' Rught of appropruetron

' '_'._.'To the extent that the securlty created by this Deed constltutes a s'e'c'u'r'ity' financial collateral = '

- arrangement and the Seclred Assets constitute "financial collateral’ for the: purpose of the
: " Financial. Collateral Arrangements (No 2) Regulahons 2003 (Regulatlons) Santander shall_"'f'_' RS
' have the right on giving prior’ notice to the: Chargor, at any time after the security becomes_',' S

--_enforceable to approprlate all or any ‘part of those Secured Assets in or towards d:scharge of _'

: --_the Secured L|ab|||t|es The parties” agree fhat the. value of the appropnated Secured Assets-;
R _shall be, in the case of cash, the amount of cash appropnated and in the: case of Investments SR
s -_.'determmed by Santander- by reference to' any publicly available market price’ in the absence” -

R }'ofwhlch by such other: means as Santander (actlng reascnably) may select lncludlng w;thout} : '
' '_-l|m|tat|on an- mdependent valuatlon For the. purpose of Regulatlon 18(‘1) of. the Regulabone e

"-.'.'_'_:the Chargor. agrees that any. suc:h determmatlon by Santander WI|| constltute a valuatlon ‘in- a f
g _'commercnally reasonable manner" T ' - -

124 : '_-'Statutory pewers genera! ' o S

: 1241 Fer the purpeses of all powers |mphed by statute the Secured L|abtht1es are deemed to have_'
B become due and payable on the date of thts Deed P SR o

1242 Section 103 of the LPA 1925 and sectlon 93 of the LPA 1925 do not apply to the securlty S
R _-conshtuted by or underthls Deed : AR . R



124, 3

"'empowered to:lease and make agreements for lease at a premium or otherwise, accept R
~ surrenders of leases and grant optrons or vary or reduce any sum payable under any leases -~ '

4244

425

' _Nerther Santander nor: any Recerver wrll be Ilable by reason of enterlng |nto possessron of a '

The statutory powers of leasmg conferred on Santander are extended 80 that wrthout the .

~need to- comply with any provision of section 99 or section 100 of the LPA 1925, Santander is 0

Car tenancy agreements as it may think fit.

Each 'Receiver and Santandér is en'titled to' all the' Fights, powers; pri\:rileges'and immunities

. conferred by the LPA 1925 and the |A 1986 on mortgagees and Recervers _

Mortgagee in possessmn no Irablllty

. Secured-Asset, to account as_mortgagee inpossassion or far any loss on realisation or. for S
' cooany default or'dmission for whi'ch a mortgagee in-possession might otherwise be liable. "

128

'Redemptlon df prlor mortgages S

| "_.'-.3At any time after the secunty created. by of under this Desd has become: enforceable '_ S
...~ Santander rnay, at the sole cost of the Chargor (payable to Santander on demand)

. (a) redeem any prror form of securrty over any Secured Asset and/or
(b) - _-_3pr'ocure the transfer_of that 's'ecunty fo |tself; and!or__.: S
S ey seftle and pass the accounts of a'h'y prior mortgagee, chargee of encumbrancer which

127

once so settled and passed shall be concluswe and brndlng on the Chargor

lnvestments - followmg an Event of Default

C(a) Ifan Event of Default is contrnurng the Chargor shial or requeSt by Santandel’ i

. (b)At any tlme whrle an’ E\.rent of Default is contmurng Santander may complete any B

- '.'_('i).' : 'delrver to Santander such pre stamped stock transfer forms or other transfer'-:'_ : '_
L 3documents as Santander may require to-enable- Santander orits nomingg or

" homineés to be registered as the. owner of and to:obtain’ [egal and beneflmal'

e _ trtle to the ln\restments and Related nghts referred to in such request

":'-.-:(ij-}_'-' : B provrde to Santander certrfred coples of all resoluhons and authorlsatlons

approving -the - execution - of: such- transfer forms and regrstratlon of such _'

| 3'5':_-'transfers as Santander may reasonably requrre

'.'j"_.'(-i:il'):"-.__'.3_'procure that each such transfer is promptly reglstered by the relevant.-_' :

__.-.company or. other ent|ty

(rv} procure that |mmed|ate|y on therr |ssue all share certrfrcates or Oth&l’_:..'_':_ o

. documents of tifle. in -the:- approprlate formi, in respect of the. relevant:"_ :

: '_'_zl'Investments and Related Rights, ‘are. dellvered 16 Santander in each case’. - RS
. showing the registered: holder as Santander or |ts nomlnee or nomrnees (as Rt

o _'-'applrcable) and

S _.'_exercrse all votrng nghts in' respect of the Investments and Related nghts‘" S

= .'-:'only n- accordance wrth the mstructlons of Santander

< transfer documenits held’ by rt in- respect of the lnvestments and Related Rrghts rn

o -'favour of |tself or such other person or nomrnee as |t shall select

_.1.3___._':_5 S



S 13

' 131 : :_-_'Appoantment of Recewer

e _:.'1_3;2' _.:.'_-_'.Removal

_ ':':. .Santander may by wrltten notrce remove from trme to ttme any Recewer appornted by |t_ B
;_-(subject to the provrsrons of sectron 45 of the IA 1988 rn the’ case of an admrnrstrattve i
" receiver) and wheneverrt rnay deem approprtate appomt a new Recelver rn the ptace of any: '_:__f'_ KNSRI

'3-_'Rece|ver whose appomtment hes termtnated - S SRR Lo L

' -At any tlme after the secunty created by or under th|s Deed has become enforceable _' o
' ':'-_Santander and its ‘nominee or nominees may sell all of any of. the Investments and
Related Rrghts in-any manner permrtted by Iaw and on such terms as Santander shall '-
ol |ts absolute d|scret|on determlne R ' ' ' ' T

i the Chargor receives any dwtdends drstnbutrons or other monles in respect of ltS- :
fnvestments and Related nghts at a time when Santander has made a request under-'_- )
clause 12.7(a) or taken any steps to enforce the securlty created by or under this. :
~Deed uhder clause 12.2, the Chargor shall lmmedaately pay stich sums recenred L
'--drrectly to Santander faor apphcatron in accordance with clause 15 (Applrcatron of S ' B
“monigs) and shall hold ali such sums on trust for Santander pendlng payment ofthem . -0

o to such account as Santander shaII dlrect

. Rec'e'i\.r'er

: -__(a)'-:.".".'At any trme after any secunty created by or under thrs Deed is enforceable '

--'Santander may appomt a Recelver to all ar-any part of the Secured Assets |n';_ SURTE
accordance Wlth clause 12 z(b) (Acts of enforcement) ' - R

'.At any tlme |f S0 requested in ertli‘lg by the Chargor W|thout further nottce o
- Santander may appomt a Receiver to aII of" any- part of the Secured Assets as if

_._'_'-Santander had' becdme entttled under the LF'A 1925 to exermse the power of sale’
R conferred under the LPA 1925 ' : : ;

: .Any Recewer appomted under this De&d shall be the agent of the Chargor and the_' .

' '3_Chargor shall be solely responsrble for hls acts or defaults and for his remunerahon o

SR -'and liable on"any contracts or. engagements made or- entered into by htm andinno-. s
- '_Clrcumstances whatsoever shall. Santander be in- any way responsrble for any".--
5 'mlsconduct negllgence or default of the Recerver : : o

_ o _Where the Chargor is. an elrgrble company wrthln the meanrng of paragraphs 2 to 4 o
R '{lnclusrve) of Schedule Al to the A 1986 : g B : B

L Gy : .obtalnlng a moratorrum or i

(ll) anythrng done W|th ‘a wew to obtalnrng a moratonum mcludlng any: e
e :jprelimrnary decrsron or rnvestrgatlon in terms of paragraph 43 of Schedule A‘l L

o :'to the A 1986

_5 shall not be grounds for appo:ntment of a Recewer

Powers of Receiver SR

In addition. to those conferred by the. LPA 1925 on any Recelver appornted under that o

Act,-each Recewer ‘has, andis entitied to exercrse all of the nghts powers and;_

dlscretlons set outln thlS clause 13 3



(©

U

iy

- doubt, & Receiver may apply for such authonsatlons as he consrders inhis

. :'-.'(v)...

if there is more than ‘one’ Receiver hcldrng office at the- ‘same. trme unless the o
- document - “appointing ‘him states otherwise, -each Receiver may exercise all of the ~
powers conferred-on a Receiver under this Deed or under the |A 1986 mdtwdually andi___'_'- e

to the exclusion of any other Receivers.

0

A Recelver of the Chargor has " all the rlghts powers and drscretlons of an-_'-_'ﬁ_;_..".'
' 'i_ administrative receiver-under the lA 1986,

"__A Recewer may: S
in the name of the 'Cha'rgor: e

A) ! “do 2 all other acts and thlngs whuch he may consuder expedlent for e

reahslng any Secured Asset; and

'.'i-(B) o 'exermse' m-relatuon to any'Secured'Asset"all'th’e p'ow'ers' authorities SRNNE
RN -and things which he ‘would be capable of exercrslng if he were its .-

o absolute beneftmal owner;

_ ralse and borrow money (erther unSecured or-on the secunty of any Secured Sl o
- Asset, either in priority-to the security constituted by this Deed or otherwise) e
'_ on any terms and for whatever purpose which ha thinks fit: No person. lendirig -

- that money need enquire as to the: propriety or purpose of the' exercise of that

- power or to check the applrcatlon of any money 80 rarsed or borrowed

carry on. the busrness of the Chargor as he thlnks it and for the avoldance of '

- _absolute discretion approprlate

L )

e iy

: :settle adjust refer to arbltratron compromlse and arrange any clalms
. accounts; drsputes questrons and demands with or by any person who is or o
S clalms to bea créditor of the Chargor or relatlng in: any way to any Secured':: e

delegate hls powers |n accordance wrth clause 14 (Delegatton)

for the purposes of thrs Deed as’ he thmks appropnate on behalf of the'- '

- Chargor or for itself as Receiver. appornt and discharge managers officers, R
agents, accountants, servants, workmen and others: upon such terms as'to. s
- remuneration. or: otherwise as:he may thrnk proper and may dlscharge any-_”_"gi R
i _.such persons appolnted by the Chargor : S o

let any Secured Asset for any term and at any rent (W|th or WIthout a'_'-
S premlum) WhICh he thirks proper and may accept a surrender of any lease or ' o
i tenancy of any Secured ‘Assets on any terms whlch he thrnks fit (rncludrng the_:

i S payment of money to a lessee or tenant on & surrender)

--f_'-‘f'(viiij:-

__.:bnng, prosecute enforce defend and. abandon aII actlons sits and_:'_-'-'_
-_'_._proceedmgs oF submit to. arbitration ‘or-any form’ of “alternative dispute

: 'gresolutron in the name of the Chargor in relatron to any Secured Asset as he'.'_"
"._"_.conS|ders expedlent : Lo o e

W
@ e

take |mmed|ate possessron of get |n and coIIect any Secured Asset

in each case as he may thlnk flt



By commence and/or complete any burldmg operatlons on the Secured' R

: :(A) - -.make and effect all repalrs and msurances and do an other acts-l_' ::': :
- .'-whlch the Chargor mlght doin the ordlnary conduct of its business be .

'they for the protectron or for the rmprovement of the Secured Assets

: -:_Property o other Secured Asset and

R (C): -_.'apply for and rnamtaln any plannmg permrssron buﬂdlng regulatlon-"_-_- o

_ approval or any other permrssmn consant or Ircence

grve valrd recelpts for aII manies and execute aII assurances and thlngs whrch__ S

S may be expedlent for realismg any Secured Asset o

(i)

'seII exchange convert lnto momes and realrse any Secured Asset by pubhc'f _

- auction: or pnvate contract |n any manner and on any terms which he. thinks =

5 proper.’ The ‘consideration for any such transactron may conelst of” cash R
."-debenture or other oblrgatrons shares, stock or other valuable con5|derat|on- g i

' _'and any. such consnderatlon may. be payable |n a fimp sum. of by mstalments

spread over. such penod ‘ag he thinks fit. ‘Fixtures” and- Lany. plant and_-"

o machmery annexed 1o any: part of the Secured Property may be severed and- S
RS sold separately from the property contalnlng them W|thout the consent of the S
Chargor : . : S

)

" (xw) :

_'-.form a Sub5|d|ary of the Chargor and transfer to that Subsrdrary any Secured'_ _ s
".Asset : : o . RN S e

W|thout restnctlon sell Iet or Iease or coneur rn selllng lettmg or Ieasmg, _or':_”- R
- vary the: terms of; determme surrender or aiccept. surrenders of, leases o = -

_tenancres of or grant optlons and: lrcences over or otherwise dispose of or - e
. deal with, all or any part of the Secured: Assets: wrthout being responsmle for

s loss or damage and so that’ any such sale; lease ar’ dlSpUSItIDn may. be made.'_'-_._"-_-.

for cash payable by |nstalments Ioan stock or cther debt ‘obligations: or: for."_i'_. I

o """shares or secuntres of another company or other valuable consrderatlon

-_-_'form and promote or concur rn formlng and promotlng a company or__: _
S companles to purchase Iease Ircence or othenmse acqwre mterests in aII or '_
any- of the Secured Assels or otherwrse arrange for such compames to trade_- S o
_ '_or cease to trade and to purchase lease license or otherwise acquire afl or " SR
. '; “any of the Secured Assets on’ such terrns and: condltrons whether or not_:::"._.-

- .mcludlng payment by mstalments secured or unsecured as he may thlnk flt

G e

exercrse all votmg and. other nghts attachrng to the lnvestments and Related G
“Rights, and ‘stocks, ‘shares and other secuntres owned by the Chargor and :

'."fi’-_'_comprrsed in: the Secured Assots ln such manner as he may thlnk flt

iy

._1-: redeem any pnor securlty and settle and pass the accounts of the person.' o
B entrtled to the pnor securlty so that any accounts $0 settled and passed shall

E(suloject to any manlfest error) be: concluswe and blndrng o the Chargor and_'g _'

i 'f.'-._the money so pard shall be deemed to be an expense properly mcurred by LR

L :th "'ReCelver

e (xvm) .

purchase or acqurre any Iand and purchase acqulre or grant any |nterest ln_ L S

oo nghtover Iand S



a4

: (kix) .lmplement of oontlnue the development of (and obtaln all consents requrred'
.. in connection therewrth) and/cr compléte any buildings or structures on, any

: ~real property comprised in the Secured Property and do all acts- and thlngs'- o
incidental to the Secured Property, . : -

e o befialf of the Chargor and without Consent of or notice" o the Chargor_:_' S
' - exercise all the powers conferred on a landlord or a'tenant bythe Landlord -~ .

~“‘and Tenants Acts, the Rents Acts and Housing Acts or any other legislation
. from time to time in force in any relevant jurisdiction relating to rents or -
: _-agrlculture in re9pect of any part of the Secured Property,

S ) make calls condrhoraally or uncondltlonally on the members of the Chargor in
respect of uncalled capltal : R

A (xxll)' ;-make exermse or revoke any value added tax optlon to tax as he thlnks flt S B

Srcand .

~{xxiiiy - do all other acts and things including without limitation, signing and executing ~
L all documents and deeds. as. ‘may -be -considered by the Receiver to be___.-_-'
- incidental or conducive to any of the matters or powers Ilsted here or granted' B

by law or otherwise incidental or. conduclve fo the: presetvation; improverent

o realisation’ of the Secured Assets and. to use the name of the Chargor for -

o aII the purposes set out in: thls clause 13,

.Remuneratlon L

B :Santander may from tlme to: tlme frx the remuneratlon of any Recelver appomted by |t

14

':'Delegatlon :. §

"_'_Santander and any Recelver may delegate by power of attorney orin’ any other manner all or" R
'_: -"'_any of the powers,; alithorities and dlscretlons ‘which ‘are for the time- belng exercrsable by S
. -:__Santander and the Recelver (as approprlate) under thls Deed to any persoh-or persons asit- i
“-ghall thlnk fit: Any such delegation: may be made Lpon such terms’ and conditions (lncludmg'-_ a8

- : the power to sub-delegate) as: Santander and Receiver (as appropnate) may thrnk flt

- -.'Appllcatlon of momes

_.__Sectrons 109(6) and (8) (Apporntment powers remuneratlon and dutres of recelver) of the S

S 'LPA 1925 shall not’ apply to a Rece|ver appornted under thrs Deed

AII monles recerved by Santander or any Recelver under this - Deed and applled in drscharge- _f : ’_
of the Secured Llabllltles shall be applled to- the Secured Llabllltres m such order as-_-_"' S
ZSantander may determlne L 5 S R S

_..;santander and any Recelver may place any money rece|ved recovered or realrsed pursuant_':_' : i
 -tothis Deed |n an. interest” beanng suspense account and it may retain the ‘same for such
: .'penod as it consrders expedlent withotit having any obllgatlon to apply the same or any part of L

it |n or. towards d|scharge of the Secured Lrabrlrtles

- 15 = '?Remed:ee and walvers : S S

'_No fallure to exerC|se ‘nor. any delay in: exerclsmg, on the part of Santander or: any Recelver '{.:. -
e .any nght or remedy under this Deed shall operate as a waiver; nor shall any smgle or partlal_ L
. exercrse of any nght or remedy prevent or restrrct any further exerc|se of that or any other:__



:nght or remedy The nghts and remedles prowded |n thls Deed are cumulatlve and not- '

- ?-'exclusrve of any rlghts or remedles provrded by law.

6.2

471

A waiver grven or consent granted by Santander under thrs Deed wrll be effectlve only |f grven"' '
~-in wntlng and then only in the instance and for the purpose for which it is- given. :

. Protectlon of thlrd par\tzes '_ SO

- No person (mcludrng a purchaser) dealmg W|th Santander or a Recewer or its.or h:s agents :
“has- an obligation to" enquire of Santander the Receiver or others whether -the Secured = -
““Liabilities have become payable, whether any. power purported to be éxeércised has become.
. exercisable, whether any Secured Liabilities or other monies remain outstanding, how' any o
“monies paid t6 Santander or to the Recelver shall be applied or- the status, proprlety or: valldlty :

B % _of the acts of the Recelver or Santander

72

73

.The recelpt of Santander of any’ Recerver shall be an absolute and a conclusrve dlscharge to S |
@& purchaser and shall relisve him of any: obllgatlon to see to the applrcatron -of any monies: -
-pard toor by the drrectlon of Santander or any Recelver - : e

in: clauses 17 1 and 17 2 purchaser lncludes any person acqumng for money or monies SR
-_worth any- Iease of, or ‘security .over, or any other mterest or rrght whatsoever in: relatlon to '_ L

- the: Secured Assets or any of them :

18"

o .'_"AII notrces demands and any consent must be in- wrltlng Santander may serve a notlce or.-": o
“‘demand on the Chargor at" the Chargors registered -address. A notice -or demand- by
. _'--Santander will be effective at the time of ‘personal dellvery or at 9.00am on the second - SRTR
" Busiriess Day- after posting. A Hotice: from the Chargor to Santander must be addressed to R S
D 'Secuntles ~ Business & Corporate Services, Santander UK ple,-Area 3A; Ground’ Floor Ops; ' '_
" Block;: Bndle Road ‘Bootls, Merseyside 130 4GB and will be effective on’ recelpt rf received :
3 before 4, Ome on a Busmess Day, cr otherwrse on the next Busrness Day :

L

' fi'_ 18, 1. Santander and each Secured Party may assrgn or otherwrse transfer or deal wrth all or any of -

: its rlghts under thrs Deed or any Secunty created by or under |t

192

- :.Notices S

Assrgnment

_.'_The Chargor rnay not assrgn or otherwrse transfer or. deal wrth all or any of rts nghts or:- j' -
' :_._ob||gat|ons under this Deed:in whole or:in part or enter |nto any transachon Wthh wold result I
Jine any. of those nghts or obllgatlons passrng to another person or somethrng havmg srmllar. G R

effect

'_.:'121' S Indemnrty

o

o certi'ﬁc'at'es’fa?ne 'd’ete'rminaeans'- o

| _"_Any certrﬂcatlon or. determrnatlon by any Secured Party of a rate or amount |s in the absence' : T
._.:_'Of manrfesterror conclusrve evrdence of the matters to Wthh |t relates e

_--The Chargor shaII promptly mdemnlfy Santander and each other Secured Party and- e\rery'f-_-_';".
o '-_'.Recelver and delegate ‘agent, nomrnee attorney or co- trustee appoanted by Santander (each_-.-'_' :

: "_--_'.an lndemnrfled Person} agalnst any cost Ioss cr ||abrl:ty together wrth any assomated VAT:'
o 'lncurred by any of them as a result of i BR—— o T



. Santander and each Receiver and delegate by the Finance Documents’ or. by Iaw -
“oand . o . . :
o _(c)":: .any default by the- Chargor in the performance of any of the ob[rgauons expressed o

2120

213 o
- " give effect o the indemnity in this clause and shall have a lien on this Deed: and the proceeds-_ R
" of the enforcement of this Deed for all maciies payable to it: . : :

S -'2-2._’_:'1.
o The Chargor may not take proceedrngs agarnst any offlcer employee or agent of Santander. _

; in respect of any claim it might have against Santander.or in respect of ‘any act or omission of o
" any kind by: that. offrcer eimployee or-agent’ in: relation to thrs Deed ‘and any officer, employee. Sl

@) -the'takihg,-:-holding-'prote'ction:-o'r"e"nforce'ment'o"f't'hi's"Deed"" '

by the exercise of any of the nghts powers dlscretlons and remedies vested in--"

‘be assumed by it in the Fmance Documents

Thé'Charg'or‘sh‘all indemnify S’antander and each other Secured Party against any and all -~
~ costs; losses, liabilities or expenses together with ‘any associated VAT incurred by any of .~ -
- them' ansmg {directly -or - |nd|rectly) out of or |n connection with the busmess or. any real .~ -
property o of the cnargor S S SRR : SR

'Santander may mdemnrfy ltself out in respect of. and pay and retarn aII sums necessary o

'Exclusmn of llabrhty

o .._._or agent of Santander may rely on’ thls clause '31'_ S

e '.:__Mlscellaneous Rt

23

__A Secured Party may set off any matured unpard or any contrngent oblrgatron due to rt from R,

-the Chargor against any. obligation (whether or ot matured) owed by that Seclred Party to

- “the Chargor, regardléss of the place  of payment, booking branch or currency -of either .=

' f.j'obhgatron If the oblrgatlons arein dlfferent currencres the Secured Party may converterther ' _ - .
-obllgatron at a: market rate of exchange |n its usual course of busrness for the purpose of the-_" s

R set-off

o - 532 E

S "--"-or |mparred

oy

._If Santander belreves that any amount pald by the Chargor ar any other person in- respect of"_:-_ i __
Cltthe Secured Llabllltres is capable of being avoided: or st aside" for.any reason; then for the_f ST
purposes of thrs Deed such amount shaII not be consrdered to have been pard S e

g :'_Iaw relatlng to ban kruptcy, msolvency or Irqu1dat|on or othenmse

_-If Santander or any Secured Party recelves notrce of any other subsequent secunty or other-:- .
_ ' 'g|nterest affectlng any of the Secured Assets |t may open: a new account or accounts: for the B
" Chargor in its books. - If it does not da’ $0 then,: ‘Unless it gives express written notrce to the

_ If a term ofthls Deed is: or becomes 1!Iegal |nvaI|d or unenforceable m any Junsdrctron nerther‘_ﬁ - : '.
Cothe: tegallty, valrdrty or enforceabrhty of: the remamrng provisions not the- Iegahty, valrdlty or o
enforceabrhty of such term under the Iaw of any other jUI’ISdiCtIOﬂ will |n any way be: affected'[ S

o _Any setttement dlscharge or release between the Chargor and any Secured Party shall be_ R R
condrtrona! upon no. securrty or payment to or for that: Secured Party by the Chargor orany: Ay
‘other person: being avorded or set. asrde or ordered to be refunded or reduced by wrtue cf any: : L

i '_-'contrary to the Chargor as frorn the: tlme of recelpt of such notlce by Santander all payments-_;_' s

_.2_4.: s

i f_'_- made by the Chargor to Santander or any Secured Party shall be treated as havmg been'-__.f__-" T



e credrted to anew account of the Chargor and not as ha\nng been applled in reductlon of the. co
o Secured Llabllltres : L B : :

' :.. "f_'23'.6' :

.' If Santander enforces the secunty constituted by or under this Deed at a tlme when no" R
'j_amounts are due to any Secured Party but at a time when amounts may or will become due,

Santander (or the Recelver) may pay the proceeds of any recovenes effected by |t mto an-.'

'jmterest beartng suspense account

! The securlty created by thrs Deed |s contmurng secunty and shall remarn in full force: and'_f g
oo pffact regardless of any mtermedrate payment or: dlscharge by the Chargor or any other . _
' person of any- or the Secured Liabilities.” tis in addition to any other secunty held by any: e
- Secured Party at any time for any of the Secured Liabilities, may be enforced wrthout first - S
_.havrng recourse to: any other fights of any Secured Party and is not in any way prejudlced by:- :

' - any guarantee or securlty now. or subsequently held by any Secured Party

238

Unless otherwrse stated in any Frnance Document a person who is not a party to this Deed _' o

- has no nghts under the Contracts (Rights of Thrrd Partres) Act 1999 to enforce or enjoy the.
f-'beneft of any term of thrs Deed or any other document lssued of entered into- under or in
: connectron wrth |t Ll : - : o

- Santanderwul not be Ilable for any act|on taken by it (or any omrssron to take actron) under or .o
Sin connectron W|th this Deed unless drrectly caused - by its: gross - negllgence or wrlful_:

: mrsoonduct Nerther Santander nor any- Receiver shall be llable in respect of all or any. part of

L the Secured Assets or for any loss-or damage. which arises- out of the ‘exercise or the ==
.._.attempted or purported exercise of; of the farlure to exercise any of, their respective powers' L

o unless’ such loss or damage is caused by |ts gross negllgence oF wilful acts of default and

~recklessness .- Nelther Santander nor any Recerver shall be liable for any Iosses fiabilities or

_._'_':.__expenses ansrng from any att, default, omrssron or mlsconduct on the part of any delegate to"
L _whom any powers authontles or drscretrons are delegated ' : -

i '-_-2_3'._'1-0;

:For the purposes of sectron 2 of the Law of Property (Mlscellaneous Provrsrons) Act 1989 the.'-:f' L
] terms ‘of the Finance Documents and of any: side. letters relatlng to the Flnance Documents'} .

= 'and the Secured Lrabrhtres are mcorporated mto thrs Deed

241
-The Chargor shall promptly on demand pay Santander the amount of all costs fees and. o

'_-'expenses (mcluding legal fees and. stamp dutles) together with - any assomated VAT i
3ireasonably incurred by it in- connectron wrth the negotlatlon Preparatlon Dnntrng executron S

. 'Fe'es,i costsand expens‘es '

'. Transactron expenses -

: -:-:'-perfectron and release of thls Deed

242

S '-ﬁ:'-';The Chargor shall wrthrn 3 Busrness Days of demand pay to Santander on a full rndemmty_i__'-i'__' _'
_ "_-_';basrs the amount of all- costs fees and expenses (lncludlng Iegal fees and stamp ‘duties): '.
S -.'-_together wrth any assocrated VAT mcurred by Santander in connectlon with the enforcement'f. '

:__-Enforcement and preserva‘tron costs :

' :.__'Z'-of ar: the preservatlon of any nghts under this Deed and proceedmgs mstrtuted by or. agalnst: '
_-Santander as a consequence of takrng or holdrng thls Deed ar. enforcrng these rlghts ' .

s



243

Interest -on*raepaments e

= IF the Chargor fails to pay any amount payable by rt under thrs Deed on rts due date mterest'-'_ .

: :shall accrue on the overdue amotinit from the due date up to the date of. actual payment (both .
_ “befare and after judgment) at the: raté and in the manner as set-out in the ‘underlying' facility . -
- -agreement . Any interest accrurng under this clause 24 3 shall be |mmed|ately payable by the

S Chargor on demand by Santander.

S

25 '

261

'Goyemmg Iaw T

_'Thrs Deed and any non- contractual oblrgatrons arrsrng out of: or in- connectron wrth it shall be
: governed by and construed in-accoerdance with, the law of England : : :

- Enforcement

Jurrsdrctron of Engl:eh ceurts

'."(a)-'.”_ o The courts of England have. exclusrve Jurlsdrctron to settle any drspute arrsrng out of- L

‘or in connection with this. Deed (mcludrng a dispute relating to the existence, validity
or. termrnatron of this -Deed: “or-any. non-contractual oblrgatlon arrsrng out of orin. .
'Connectlon Wlth this Deed: (Dlspute) : '

Cmy - The’ pames to this Deed agree that the coilrts of. England st the most approprrate_'

o282

~and convenient colirts to settle Drsputes and accordrngly no' party to this Deed wil R

e argue to the contrary

() - -._Thrs olause 26 is for the beneﬁt of - Santander _As aresult. Santander ‘shali fiot be :_:' R

- '_'_prevented from takrng proceedrngs relatrng to a Dispute in an‘y'other'courts'with.

"Jurrsdrctron To ‘the - extent allowed - by law, Santander ‘may take concurrent'_ _:': =

proceedlngs |n any number ofJurrsdrctlons SRNTRS

_..Serwce-of preoess PR

The Crvrl Procedure Rules regardrng servrce and deemed servrce wrll not apply to any letter or_'_i -
- ' _other communication notifying a Claim or servrng legal proceedrngs under or in connectron-_ : S
L with thrs Deed, whrch shall rnstead be served in’ accordance with this claiise 26 2 Any Ietter"____ PO R
“orother communication notifying a clalm or servinglegal’ proceedmgs under or |n connectron:_ o
with- this. Deed may not be made by way of fax and must be made pursuant o clause ‘18 G
(NOtICES) . RN I o A .

':_Thi'e'_'Dee'd_-_h'as_-_'b'een_e'nter'ed_l'nto'as _a d'ee'd-.'o_n':t'he.date:giyen;at"th:e b'e'gin'nlng_of t'h'ie"Dee'd:. e




©Schedula1
© Properties =

L Regi‘steredland:' -

' '_'.'Nohe as at the date of this Deed.

S -'Uﬁ'regi'stered Land

© None as at the date of this Deed.
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S :SG!:'\edm'e's_
" Refevant Agieaments. <

" Nohe as at the date of this Deed.



 Schedule4
. Renf Account{s) .

" None as at the date of this Deed.



. 'Schedule5
.Z Key-man Policies

" Part1-Form of notice of assignment’ S

' Tor :'. o .:’_..._ S
. Dear Slrs '_ o

':: '-_”The key -man pohcres descrlbed in the attached schedule (Key “man: Pohcres)

CWe' hereby notlfy you that we have assrgned to Santander UK plc as securrty trustee for |tself and-
certarn other persons (Santander) ali our right, title. and mterest inand to the Key -man Palicies.

' :'We hereby |rrevocably and uncondrtronally authorise and mstruct you '

B I ._wrthout notlce oF reference to or further authonty from us and wrthout enqurnng as to the'. o

- justification or the: valrdrty of those instructions, to comply only: With any rnstructlons from tifne.

' .'__-to time recerved by you from Santander relatrng to the Key man F'olrcres (or any of them) and A

2 . . .-__to pay all sums payable by you under the Key-man Polrcres (cr any of them} drrectly toj.
R Santanderat | : T o - e
g - Bank: :' _ ¢
Accountnumber e
. '_-.Sort code o e

- . "_:or such other account as Santander may specrfy from tlme to tlme

:_.':Please srgn and return the acknowledgement attached to oné enclosed copy of thls notrce to-' i

S'Santander and the: other copy touus:

' --The provrsrons of thre notlce (and any non contractual oblrgatlons arrsmg out of of iR connectron wnth' o

| ity are governed by Engllsh Iaw

S "You'rs faathfully--'_ g

o '_.for and on behalf of S




U Schedule

2| Number-

Poiiéy | Insdred _ Life aésui‘ed 'Amoﬁ:nt.of cover

- 'Deatzh_ Critical
Lo | ilness

Date Of.pi)!i[.’;y. S

e RPN (I AETURPEE T B #

[Attach form of acknowledgment] .




Part'z_é"F'orm of'acknowledgement' e P

o Tou .Santander UK plc -

- Securities ~ Business & Corporate Services:
.. Area 3A, Ground Floor Ops Block =
Bridle Road - : :

“Bootle

Merseyside
| L304GB

‘fo:' : [name of Chargor] (Chargor)
[address] SR

o D'ate'd' e

We acknowledge recelpt of the: notice of assrgnment (Notlce) of whrch the above s a dupllcate -
Terms defined in the Notlce shail have the same meaning when used’ |n this: acknowledgement We_ e

o ) conflrm that

: (a) :

there has been no amendment ‘waiver or release of any nghts or: mterests |n any: o

Key—man Pollcy srnce the date of such polloy, e

-~ we will not’ agree to any amendment wa|ver or release of any pl’OVlSIOn of any l(ey- RRt
- 'man Pollcy W|thout the: pnorvvntten consent of Santander : _

'_ we shall acttn accordance with the Notlce '_: o S '

_' a8 at the date of thlS acknowledgement we have not recewed any notloe of"'_”'- :
_'asmgnment or- charge of the: Chargors interest -in ‘any Key—man Pollcy or. the..._
o proceeds of any Key-man Pollcy |n favour of any other person and :

_ we do ot have and have not clalmed or exerclsed any nght or clalm agamst the
_{:Chargor ar exerclsed or - attempted to exermse any nght of set off counterclalm or

':f.' .other nght relatmg to any Key man Pollcy

_:'_'The provnsnons of thls acknowledgement (and any non- contractual obhgahons ansnng out of or |n: R
' _-c0nnectton vv|th |t) are governed by Engllsh Iaw T L '

o _For_and_-on'bEhalf-Of-"_ B
" [insurance company]



Schedule 8 =
Insurance Policies .

R Part 1 - Form of notice of assignment g

.. bear'Sirs — 5
o _ The msurance pohcses deacrabed.m the attached :scheduie.ﬂnsjuranoe Poiicres)

. We: hereby notlfy you that we have aSS|gned to Santander UK plo as. secunty trustee for 1tself and'- L :
- certain other persons (Santander) aII our nght t|t1e and mterest in-and to the Insurance Polloles :

" We hereby rrrevocab|y and uncondmonally authonse and mstruct you

_' 1- S __'wnhout notice or reference to of further authonty from: us: and wrthout enqulnng as’ to the'_ PR
e 'JUStifICEltIOﬂ or the validity of: those: instructions, to. comiply only with any instructions. from time -~ L
totime recelved by you from Santander relatmg to the lnsuranoe Pohmes (or any “of. them): SR '

"3-.-_-_-a“d: :

SR R I to pay all’ sums payable by you under the Insurance Pollcres (or any of thern) drrectly to'

- Santander at
: '-"'.::Bénk_?:-' | s * S
Accountnumber e E

P :'_'or such other account as Santander may specn‘y frorn tlme to trme o

.__.'_'Please sigh: and return “the acknowledgement attached to one enclosed copy of thrs notrc;e to "
Santander and the othercopy to us. S P : : :

o .The provrswns of thIS notlce (and any non contractual obllgatlons ansmg out of or in connectlon wrth-
S _.'.:it) are governed by Eng[lsh !aw : : : : T -

X ' '_Yours falthfully

'-._for and on behalf of
[N




. Schedule

= Da.te.of pélicy -

insured

. .Policy typiie.

Poiiny ﬁumbér

e

®

" [Attach form of acknowledgment] -

s




Part 2 Form of acknowledgement
U Tor ..Santander UK plc o S
T Segurities ~ Business & Corporate Serwces S
" Area3A, Ground Floor Ops Block -
-~ Bridle Road -
. Bootle.
“ Merseyside
”L304GB.

- _T;):.___._:_-r[name ofChargor] (Chargor) _
[address] R

o Dated L

We acknowledge reoelpt of the. notloe of assngnment (Notlce) of Wthh the above isa dupllcate
. Terms deflned in- the Notice shall have the same meanmg when used in’ thls acknowledgement We _'
~‘confirm that. - TR L : :

: '(a')'-_' '_-'there has been ho- amendment waiver or release of any rights or mterests |n any". ; :
; - Insurance’ Pollcy since the date of such- pollcy, T De : :

o .1'-_(b')_"'_“ we. have noted Santanders mterest as mortgagee and ﬂrst loss payee on each R
. e . |nsurance Pohcy . . . . . . ; - N .

L © "'we will ot agres o any amendment ‘waiver of release of any- provnsnon of any':.;-':_': B
RO lnsuranoe Polucy W|thout the prlor written: consent of Santander i o
' (d)we Sh'all act_in accordance-wnh 'the Nottce;_' S
S ey as at the date of this acknowledgement. we "have"not"'récei'ved' any nofice of
oo - assignmenit o charge of the: Chargor's - interest “in- any lnsurance Policy - or the._._- o
_'proceeds ofany Insurance Pollcy in favour ofany other person and o -
e '_-(f)'-__-:-__".-':we do not have and have not olalmed or. exermsed any rlght or clalm agalnst the' S
S _.Chargor or exercised or attempted to exercise any nght of- set—off counterclalm Bro . R

" _-'other right relatung to any Insurance Polloy

_The prowsmns of thls acknowledgement (and any non oontractual obllgatlons arlsmg out of or' |n_'
oonneoﬂon Wlth |t) are’ governed by Engl|sh law R SRR L -

S For and on behalf of -:"'3 '

'_[instJrance_ c‘ompa'f?l'/]_l_ S L




: Part1 - Foté‘nof ﬁotice :of c.h'a'rée :
To: - [rnsert name end address of account holdmg mstrtutron] L
: -:Account number: : ’ : -: : (AQCOUﬁt) e

= '.'-.Account holder o .0. '

Ve hereby notlfy you that we: have charged by way ‘of first fixed- charge to Santander UK plc as' o

- security trustees for itself and ‘certain other ‘persons (Santander} all our rlght tltle and |nterest in. and_i'
i _to the monies frorn time to t:me standlng to the credit-of the Account BT S

- We hereby urevocably and uncondltlonally authonse and mstruct you

e __: ;"'to hold all monies from t|me to time. standmg to the credlt of the Account to the order of
" Santander-and accordmgly to pay all or: any part of those monies to’ Santander (or as'it may.
o dlrect) promptly fo[iow;ng recelpt of wrltten mstructrons frorn Santander to that effect; and '

2 to disclose to Santander such information relatmg to us and the Account as Santander may'f : =

o _’-'_':from t|me to tlme request you to: prowde

o By counters|gmng this notlce Santander authonses you to permlt us to wrthdraw and othervwse deal S

o B wrth funds standmg to. the credrt of the Account untll

= '-'('a'j'” you recewe a notlce |n wntrng o the contrary from Santander

(b} a petltron is presented for a wmdmg up order in. respect of us oran’ apphcatron s S

made for an admmlstratlon order in: respect of us;.

e _(w'hich'ever'occur's 'r"r'st) :

-':'_-Please slgn and return the acknowledgement attached to one enclosed copy of thls notlce to'.'-
- .'Santander and the. other copy to us RS R - - RE

The provrsmns ‘of this notice (and any non- contractual cbllgatlons ansrng out of or in connect|on W|th' S

|t) are governed by Enghsh taw

S .Yours falthfully

= "__'."Santander S

B O I LA PR RN A

forandonbehalfof ¢

b 'ﬁ':'-_'__"'[Attach form of acknowieo’gment]



~ . Part 2 - Form of acknowledgement] = . -

CTor Santander UK plc SR
: :'-.Secuntles Business &Corporate Serv:ces E
. ‘Area 3A, Ground Floor Ops Block
- Bridle Road - : T
~Bootlg v
~-Merseyside e
_"'L30-4GB. :

_'.To: o :'-._'[name of Chargor] (Chargor)
[address] R

8 Dated 9

-'We acknowledge rece:pt of the notlce of charge (Notlce) of which the above isa dupllcate Terms_; o .
- defined in the Notloe shall have the same. meanlng when used in this acknow[edgernent '

""'.We:confirm that:-'_-

e ':5'-_We:shall'-jaotin'aooo'r'dan'ce Wi'th'-the.'Noti'ce‘."

- _':-':2"'_';;' B :as at the date of this: acknowledgement we have not reoelved any notlce of asmgnment or::"_'_ "

" “charge or other secunty over the Chargors mterest in the. Account in favour of any other_ B

' _'_-person and : : SR : e

: 3 ___'.:'we WI|| not exercise any nght of cornblnatlon of accounts set-off or Ilen over any momes -
standlng to the credlt of the Acoount ' : SRR : : S

| '-'.'The prowsmns of this acknowledgement {and any ‘nan- oontrac:tual obllgations ansmg out of ot |n
B oonnectlon W|th |t) are governed by Engllsh Iaw g : : ORI

o 'For and on behalf of

: [account.-holdmg_m_st;tutlon]* e S

=



Schedute S
Occupatlonal Leases
""-”Pa'rt 1 -'Form &f notice of aseignment

Dated: e

o D'ear Sirs : G '

0 The !ease descrrbed in the attached echedule (the Lease}

We hereby notlfy you ‘that we have asslgned to Santander as secunty trustee for rtself and certaln-_
. -other persons. (Santander) all our. right, title: and . interest.in and to. the Lease (rnctudrng aII renta! f
e -_'_rncome and other monles payable under the Lease) : : B

P "We hereby lrrevocably and uncondrtronally authonse and mstruct you S o

R e -WIthout notlce or reference to or further authonty from Us and wrthout enqumng as. to the:f : =

: '_'_'Justlﬂcatron or the validity of those instructions; to. comply only with any mstructlons from trme' S '

e .'_'_to time recerved by you from Santander relatmg to the, Lease and

"' .'_Bank

o : .:to pay allsums Payable by you under the Ledse drrectly to our account at:
B _'_'Account number L

- :.:'- Sort code

e : (the Rent Account ) of such other account as Santander may spemfy from trme to trme

o We remarn Ilable to perform aII our oblrgatlons [as Iandlord] under the Lease and Santander is under' Lo
no obllgatron of any kind whatsoever Under the Lease nor under any- llablllty whatsoever in the event'-}"

R 1ofany farlure by us to perform our obllgatlons under the Lease. -

' "-.'._-Ptease S|gn and return the acknowledgement attached to one enclosed copy of thrs notrce toi_"'_';".."'

' '_'.':-:..__Santander and the other copy to us. :5;"._ :

The provrs:ons ‘of thrs notrce (and any non contractual obllgatlons ansrng out of or |n connectlon wrth_'_ g :-_ g

f_-"|t) are governed by Engllsh law

'Yours falthfully S _' s

L '_-'for and on behalf of




. Schedule
" [Description of Lease] -~

_ [Attach 'form:o'f_ac}knowlédgmént} S

a0




 Part2- Form of acknowledgement

O Toi Saritander UK plc
' Securities = Busingss & Corporate Servrces
- Ared 3A, Ground Floor Ops Block.

- Bidle Road - SR

“‘Baotle -

: _"Merseysude' S

' -.._'To:' | :[name of Chargor] (Chargor) |
TR _' [address] T

'. "'Dated 0

R We acknowledge recelpt of the notlce of assngnment (Notlce) of whlch the enclosed |s a dupllcate
L Terms defined in the Notice shall have the same meanlng when.used- ih this acknowledgement We'_ S
Lo conflrm that: : e S

we Shallia'ct in a‘cc’ordance wrth the Notlce;.-.'- :

the Chargor will remain fiable to perform all its obligations under- the Lease and :

~Santander is under no obligation’ of any kind. whatsoever unider the Lease nor.under .
- any - liability whatsoever in. the ‘event of any failure: by the Chargor to- perform its -
S obllgatlons under the Lease S 2 - il

..""'as at the date of this - acknowledgement We have not recelved any notice of'-""'_" :
: '_-'_'-a55|gnment of: charge of the Chargors |nterest |n the Lease in favour of any other
'”person and e S S _ .

-_'_we do ot have and have. not clalmed or exermsed any nght or. i agalnst the'--. o
g _'Chargor or: exermsed or: attempted to exercrse any nght of set-off counterclarm or

' .'-_other nght relatmg to the Lease

':3'_ ;'The provrslons of thls acknowledgement (and any non-contractual obllgatlons ansrng out of or ln_"- .

' .{-_connectron wrth |t) are governed by Engllsh Iaw

: For and of behalf of

o [Temang o

o we W|ll not agree to any amendment walver.or release of any provrsmn of the Lease R

';: :'__'wrthout the pnorwntten consent ofSantander i

o ._"no breach or default on the part of the. Chargor of any of the terms of suoh Lease will et
-~ be déemed to: have occurred unless. we “have given- notlce of such breach o
- Santander specifying how to make @ 900d such breach; . o

B 'j-:we have made all necessary arrangements for all future payments payable under_' R f
- such Lease to be made into the Rent Account ' : '



. .'sc'rtedui:e{e "
:....B!ocked Accounte o
Par’t.'t Form ot notice of charge
_To: :._ '[rb'se'&'na'mé and -addrees of account holdmg rnstltutron]
o _.'céé.f .S'irs.__ S
_.'_':'.Ac.c'ou:nt:huntt:ter:..' i '_;- (BIockedAccount) __ _. o
Account holder : . _.o-'.' '

-'We hereby notlfy you that we have charged by way of flrst flxed charge to Santander UK plc as e

o - “security. frustee for itself and certain other persons {Santander) all-our rlght title ‘and mterest |n and to _ '
_'-._the manies. from tlme to time. standmg to the cred:t of the Blocked Account el

: -:-_We hereby |rrevocably and uncondltlonally authonse and mstruct you

o T Ctohold: 3l monies from fime to time standmg o the. credtt of the Blocked Account o the order - :
. of Santander and accordingly to ‘pay all or any part of those: monies to Santander (oras it may_'_-__' R

dlrect) promptly followmg recelpt of wrltten mstructlons from Santander to that effect and

2 to dlsclose to Santander such mformatlon relatlng to us. and the. Blocked Account as

Santander may from time to time: request you to provrde

o We also stivise you that

(a) we' may not wuthdraw any monies from the Blocked Account wrthout flrst haV|ng". :5' Do

'_obtalned the pnor wntten consent of Santander and

(b) _the prowsnons of this notlce may only be revoked or varred wrth the pnor wrltten-__:-'. gl

e consent of Santander

".'-F’Iease sign. and return ‘the. acknowledgement attached to one enclosed copy of thrs notlce to'_.:-:- :_': R

Santander and the other copy to. us.

'_ ; 'i__The provrsmns of thrs notlce (and any non contractual obllgations arlsmg out of |t or in c:onnectlon wrth':'
o -_'tt) are governed by Englrsh Iaw R Ry o o : 8

i ."_Yours'_falthfully_ L S

f'for and ‘on’ behalfof i

¢ leated

[Attach form ofacknowledgment] S e




. Part2- Form of acknowledgement .
o Tor -Santander UK plc : FRR L
L7 Becurities = Business & Corporate Serwces

~Area 3A, Ground Floor Ops Block '

- Bridle Road -~ - o

Bootle - .

" Merseyside
' .__L304GB

To: - : [name of Chargor] (Chargor)
o '[eddress] '

Dated: s

"We acknowledge receipt of the notice- of charge (Notice) of which 'the_'above-is_e duplicate.  Terms: | |
. defined in the Notice shall have the same meaning when used'in this acknowledgement. - '

We confitmthat::_'_ L i
1 we shall actin accordance with the Notice;

2 s af the date of this acknowledgement we have not received any notice of assignment or

- charge of other secunty over the Chargors interest in the Blocked Account in favour of any'._ o

: '-_’other person and

3 _'we WI|| not exercise. any nght of combmatlon of accounts set-otf or lien over ‘any monles_:.' : :
e f_::standmg to the cred:t of the Blocked Acoount ' - :

."The prowsmns of thls acknowledgement (and any non—contractual obl:gaﬂons ansmg out of orin
-connectlon W|th |t) are’ governed by Enghsh Iaw e : :

S _.'For and on behaif of

o .__-[account ho{dmg mst:tut.'onl

oA



Schedule 10
Retevant Agreements (other than Occupatronat Leases)

Part 1 Form of notice of asergnment o

. Dated: e

L '-'.'De'ar'Sirs' S
o ':The agreement deecnbed in the attached schedule (the Agreement)

SR We hereby notrfy you that we haVe assrgned to- Santander as securlty trustee for |tself and certaln"_ -
“other persons.{Santander) all our nght titie and interest in and to the Agreement (lncludmg all monies

. payable under the Agreement)

' '-:-"___.'We hereby wrevocably and unccndltionally authonse and mstruct you

' ‘I wrthout notlce ar: reference to or- further authonty from us and wrthout enqurrlng as to the_' = '_ '
R just|f|cat|on or. the validity of those mstructlons to comply only W|th any. mstructrons from tlme -f:_; s

o trme recerved by you from Santander relatrng to the Agreement and

2 | ':'to pay a!l sums payable by you under the Agreement dlrectly to our account at
. .3.Bank ’ .
“Account number Loe

e {Sort code

L '.:(the Account ) or euch other account as Santander may specrfy from trme to trme

' :'..-We rernam Ilabte to perform all our obhgatlons under the Agreement and Santander is under no-'{-_'-_':. e
e -'_obhgatlon of any krnd whatsoever under the Agréement hor under any. Irablhty whatsoever |n the event’ B
of any farlure by us to perform our oblrgatlons under the Agreement SIS : o

:-Please srgn and return the acknowledgement attached to one. enclosed copy of th|s notlce to
--’Santander and the othercopy fo us. : : S e SR

: '.'The provisions. o this notrce (and any non- contractual oblrgatrons ansrng out of orin connectlon wrth'-_'_' S

ity are. governed by Enghsh Iaw

' '-':..'Z‘_(ou_r's_falthfully-_'_._: : i

& “for. and on behalfof




~ Schedule
[bes'c'fi ption of A‘Qreémént]" -

" [Attach form of acknowledginent]




" Part 2 - Form of acknowledgement.
“Tor '-'..-"-Santander UK plc
. Securities - Busrness & Corporate Servrces
Area 3A, Ground Floor Ops Block -
- - Bridle Road :
. Bootle
" Merseyside
-_L30 4GB .

To: :-_[name of Chargor] (Chargor)
g’ - [address] - e
| "-D'a'ted: . s
" We acknowledge recaipt of the notice of assignment (Notics) of which the enclosed is a duplicate.
“Terms défined in the Notice: shall have the.same meanlng when used in thls acknowledgement We

__'-_oonﬁrm that

-(a) ."_we Wlll not agree to: any: amendment waiver or- release of any provrsron of the' S
S Agreementwrthoutthe prlorwrltten consentofSantander - : e

(b')"'- Cwe shall act |n accordance wrth the Notlce

5 “(e) _th’e Chargorvvilt'remain Iiabl'e to perform all its'obli'gat'ions"un'der the"Agr'eerne'n:t ‘and - o

- Santander is under no obligation of any kind- ‘whatsoever under the Agreerment nor. ~ =

':.;-_':__funder any liability- whatsoever in the event of any fallure by the Chargor to perform its
_ '_-obl|gat|ons under the Agreement : . BN

: '."(d)_::_-_ no breach or default on the part of the Chargor of any of the terms of stich Agreement Tl
= will be deemed to- have accurred” unless we ‘have glven hotice of such breach to
i Santander specrfyrng how to make good such breach

) fwe have made aIl necessary arrangements for all future payments payable under '
DR '.-_'such Agreement to be made rnto the Account - B, - :

' (f)as at the date of this acknowledgement we - have ot rece|ved any notlce of T

_:assrgnment or charge of the Chargors mterest |n the Agreement in favour of any =
:'_-"other person and : : : - : : :

o (g):.'__':_"_fﬁ_we do- not have and have hot clalmed or’ exermsed any nght of ‘clairn agalnst the'-'_:'.' '_
R _Chargor or: exercrsed or attempted o exercise. any rlght of set—off counterclarm or:
:'other nght relatrng to the Agreement RIS : S : i

S 3The provrsrons of thrs acknowledgement (and any non contractual obllgatlons ansmg out of or tn'_.:' S

o -:-:_'j'-__connectron W|th |t) are governed by Englrsh Iaw

o "'For and on behalf of
s :.-.[Counterparty]




SIGNATURES TO THE DEBENTURE -~
Chargor
Executed as a deed by L N iy ':- | ) .-

The Chargor - Ly
aetmg by a d|rector in the presence of ..y Director

- Slgnatu re of W|tness

(IN BLOCK CAPITALS) o

R Board Appreva!

- We hereby cert:fy that the acceptance of and entry mto thls Debenture was. approved by a resoluhon

_of the Board of Dlrectore of the Chargor properly passed on.. %ﬂ“’% AQQA (S ’Zf-'ﬁ\ C’ﬁ

_.....(Director) -

e Saﬁt’afhdéi' _' e

Slgned by

' .ESantander UK plc

S;Jz:;tsfg?h‘;fof Dfﬁmwe TAﬂAGﬂM i




