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Advance Labels Limited (Registered number: 06655655)

Balance Sheet
31 July 2020
———

31.7.20 31.7.19
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 254,654 289,074
Investments 5 2,775 2,775
Investment property & 37,946 37,946
295375 326,795

CURRENT ASSETS
Stocks 80,000 438,000
Debtors 7 304,671 167,021
Cash at hank 63,120 4,177

447,791 219,198
CREDITORS
Amounts falling due within one year 3 265,338 205,168
NET CURRENT ASSETS 182,453 14,030
TOTAL ASSETS LESS CURRENT
LTIABILITIES 477,828 343,825
CREDITORS
Amounts falling due after more than one year 9 (412,597) {193,118)
PROVISIONS FOR LIABILITIES (42.827) (51,831}
NET ASSETS 22,404 98,876
CAPITAL AND RESERVES
Called up share capital 104 104
Revaluation reserve 5,724 20,766
Retained earnings 16,576 78,006
SHAREHOLDERS' FUNDS 22,404 98,876

The company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 31 July 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Advance Labels Limited (Registered number: 06655655)

Balance Sheet - continued
31 July 2020
———

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 3 March 2021 and were signed on its
behalf by:

D J Gregory - Director

The notes form part of these financial statements

Page 3



Advance Labels Limited (Registered number: 06655655)

Notes to the Financial Statements
for the Year Ended 31 July 2020

STATUTORY INFORMATION

Advance Labels Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Turnover
Turnover represents the value, net of value added tax, of goods and services provided to customers,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Improvements to leasehold - 10% on cost
Plant and machinery - 10% on cost or valuation
Fixtures and fittings - 20% on cost
Motor vehicles - 25% on cost
Computer equipment - 33% on cost

Government grants
Government grants receivable in relation to expenditure is recognised when the expenditure is charged to the profit and loss,

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.

Investment property whose fair value can be measured reliably without undue cost or effort shall be measured at fair value at
each reporting date with changes in fair value recongnised in profit or loss.

Stocks

Stocks arc valued at the lower of cost and estimated selling prices less costs to complete and sell after making duc allowance
for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.
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Advance Labels Limited (Registered number: 06655655)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2020

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts arc depreciated over their estimated usctul lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter,

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2019-5).

TANGIBLE FIXED ASSETS

[mprovements Fixtures
to Plant and and
leasehold machinery fittings
£ £ £
COST OR VALUATION
At ] August 2019 30,241 403,739 6,576
Additions - 3,697 -
Disposals - (50,445) -
At 31 July 202¢ 30,241 356,991 6,576
DEPRECIATION
At 1 August 2019 21,306 126,826 5,233
Charge for year 1,382 35,399 544
Eliminated on disposal - (35,311) -
At 31 July 2020 22,688 126,914 5,777
NET BOOK VALUE
At 31 July 202¢ 7.553 230,077 799
At31 July 2019 8.935 276,913 1,343
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Advance Labels Limited (Registered number: 06655655)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2020

TANGIBLE FIXED ASSETS - continued

Motor
vehicles
£
COST OR VALUATION
At 1 August 2019 8,050
Additions 21,536
Disposals -
At 31 July 2020 29.606
DEPRECIATION
At 1 August 2019 8,050
Charge for year 5,389
Eliminated on disposal -
At 3] July 202¢ 13,439
NET BOOK VALUE
At 31 July 2020 16,167

At 3] July 2019 -

FIXED ASSET INVESTMENTS

COST

At 1 August 2019

and 31 July 2020
NET BOOK VALUE
At 31 July 2020

At 31 July 2019

INVESTMENT PROPERTY

FAIR VALUE

At | August 2019

and 31 July 2020
NET BOOK VALUE
At 31 July 2020

At3] July 2019

Computer
cquipment Totals

£ £

19,340 467,946
- 25,253

- (50,445)
19,340 442,754
17,457 178,872
1,825 44,539

- (35,311)
19,282 188,100

—— ———

58 254,654

_—t

1,883 289,074

Other
investments
£

37,946

37,946
37,946

In the opinion of the directors the fair value of the investment property at 31 July 2020 was £37,946.
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Advance Labels Limited (Registered number: 06655655)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Other debtors include prepayments and accrued income of £3,195 (2019: £4,127).

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank lpans and overdratts
Hire purchase contracts
Trade creditors

Taxation and social security
Other creditors

Other creditors include accruals and deferred income of £2,600 (2019: £3,150).
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans
Hire purchase contracts

Amounts falling due in more than five years:
Repayable by instalments

Bank loans more than 5 years
by instalments
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31.7.20

£
126,848
177,823
304,671

31.7.20

£
21,143
59,951
94,159
81,065
9,020
265,338

31.7.20

£
262,936
149,661
412,597

39,256
39,256

31.7.19

£
144,698
22,323
167,021

31.7.19

£
26,680
42,112
85,350
47,644
3,382

205,168

31.7.19

£
54,159
138,959

—_—

193,118

10,766

—_—

10,766
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Advance Labels Limited (Registered number: 06655655)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2020

SECURED DEBTS

The following secured debts are included within creditors:

31.7.20 31.7.19

£ £
Bank loans 284,079 80,839
Hire purchase contracts 209,612 181,071
493,691 261,910

The bank loan and overdraft are secured by way of a fixed and floating charge over the assets of the company. The
obligations under hire purchase contracts are secured on the assats to which they relate.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31 July 2020 and 31 July 2019:

31.7.20 31.7.19
£ £
D J Gregory and M P Gregory
Balance outstanding at start of year - -
Amounts advanced 404,177 -
Amounis repaid (230,839) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 173338 -

Interest has been charged at HMRC's official rate and the loan is repayable on demand.
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